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SUBSEQUENT HOMEOWNER DECLARATION
AND
“IF.3T AMENDMENT TO RESTRICTIVE COVENANT

THIS SUBSEQUENT HOWMTZOWNER DECLARATION AND FIRST AMENDMENT TO
RESTRICTIVE COVENANT ("Declaration and First Amendment”) is made as of May 28, 2021
by and between Karen Hoosier (the "Buyer”), and the Chicago Community Land Trust, an lllinois
not-for-profit corporation, its successors and assigns (the “CCLT").

<ECITALS

A. Buyer is on the date hereof purchasirg the condominium unit situated on the real
property legally described on Exhibit A attached hereie{the “Home™.

B. The Home is subject to that certain Afford25ie Housing Restrictive Covenant and
Agreement dated as of September 22, 2009, and recorded Wwith the Office of the Recorder of
Deeds of Cook County, lilinois, on September 25 2009, as Document No. 0926841046
(‘Restrictive Covenant’), designed to maintain the long-term affordzbility of the Home.

C. The Restrictive Covenant requires the owner of the Home to 'sell the Home to an
income-eligible household {(or the CCLT) at a below-market price if the owner wishes to move,
and imposes certain other affordability covenants and restrictions.

D. Buyer and the CCLT agree that the Current Fair Market Value (as defined in the
Restrictive Covenant) of the Home is Two Hundred Twenty-Five Thousand ($225,000).

E. Buyer and the CCLT agree that the new Contract Price (as defined in the
Restrictive Covenant) of the Home is One Hundred Fifty-Two Thousand, Three Hundred Thirty-
Nine ($152,339) and that the new Subsidized Purchase Price (as defined in the Restrictive
Covenant) of the Home is One Hundred Fifty-Two Thousand, Three Hundred Thirty-Nine

($152,339).

F. Buyer and the CCLT agree that the Homeowner's Share of Market Value
Appreciation (as defined in the Restrictive Covenant) is twenty percent (20%).
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G. Buyer meets the income eligibility requirements set forth in the Restrictive
Covenant, and the Subsidized Purchase Price satisfies the affordability requirements under the
Restrictive Covenant.

H. In order to finance the purchase of the Home, Buyer is on the date hereof obtaining
a Senior Mortgage (as defined in the Restrictive Covenant) in the principal amount of One
Hundred Forty-Thousand ($140,000).

NOW, THEREFORE, in consideration of the benefits accruing to Buyer as a result of its
purchase of the Home for an amount less than its fair market value, and for other good and
valuable zansideration, the receipt and sufficiency of which are hereby acknowledged, Buyer
hereby declr.es and covenants on behalf of itself and its heirs, successors, assigns, legal
representative:s zind personal representatives, as follows:

1. Incorworation of Recitals: Defined Terms. The foregoing recitals are part of this
Declaration and Amend:nent. Capitalized terms not otherwise defined herein shall have the same
meanings as in the Restictive Covenant.

2. Buyer's Acknowiedoment of Resale Restrictions. Buyer understands and agrees
that the Restrictive Covenant is irtended to expand access to homeownership opportunities for
low- and moderate-income househalds and preserve the affordability of the Home for the
Covenant Term (as defined in the Restiictivz: Covenant). Buyer has signed an Acknowledgment
of Affordability Restrictions attached hersto as Exhibit B, confirming Buyer's review and
understanding of the terms and conditions of t1e Flestrictive Covenant.

3. Income Eligibility. Buyer represents zad warrants to the CCLT that it is a Qualified
Household (as defined in the Restrictive Covenant).

4. Conflict. In case of a conflict between the ierms and conditions of the Restrictive
Covenant and this Declaration and First Amendment, the terms and conditions of this Declaration
and First Amendment shall govern and control.

5. Ratification and Binding Effect of Restrictive Covenant. ‘Excent as provided in this

Declaration and First Amendment, Buyer agrees for themselves(s) and their heirs, successors,
assigns, legal representatives and perscnal representatives, that the terms of ‘he Restrictive
Covenant are hereby ratified and confirmed and that the provisions contained iire'n.are in full
force and effect, as amended hereby, as of the date hereof. Buyer further =2grees for
themselves(s), and their heirs, successors, assigns, legal representatives and- rersonal
representatives, to be bound by the Restrictive Covenant, as amended hereby, and to uraertake
and perform all of the duties and obligations of the Homeowner thereunder.

8. Counterparts. This Declaration and First Amendment may be executed in two or
more counterparts, each of which shall be deemed an original and all of which together shall
constitute one and the same instrument.
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IN WITNESS WHEREOQF, Buyer has executed this Declaration and First Amendment as of
the date first written above.

BUYER(S):
<
SN

Karen Hoosier

CHICAGO COMMUNITY LAND TRUST, an lllinois
not-for-profit corporation /)

N, r\ / ‘
By: LW NGVl
}Jénme Fronczak’
Executlve Director

STATE OF ILLINOIS )

)
COUNTY OF COOK

/ /ﬂ{a;{ /(6?"/‘4 < [ tary Public in and for said County, in the

State aforesand, do hereby certify that g'gﬂ é@ ROSE , personally known
to me to be the same person whose name is subscribed to the foregoing instrument, appeared
before me this day in person and, being first duly swarn by me, acknowledged that she/he signed
and delivered the foregoing instrument as her/his free 2i1d voluntary act for the uses and purposes

therein set forth. /LL
4 I
GIVEN under my notarial seal thi day,of f%b — , 202 l _ ) MK
NGTARYPUBLIC
STATE OF ILLINOIS )
COUNTY OF COCOK

ﬁ (MC’LL /éétﬁfffﬁ . @ Notary Public in and for saia-County,
in the State aforesald, do hereby certlfy that St le %ﬁé’ﬂ czaf , personally
known to me to be the same person whose name is subscribed to the foregaing instrument,
appeared before me this day in person and, being first duly sworn by me, acknowledged that
she/he signed and delivered the foregoing instrument as her/his free and voluntary act for the
uses and purposes therein set forth.

?ZL %/ i
GIVEN under my notarial seal this olw Gz , 202L.

b ‘—’}”/f’{gﬁaﬂ_

NOTARY PUBLIC
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EXHIBIT A

LEGAL DESCRIPTION OF CONDOMINIUM UNI

UNIT 2408 IN THE 235 W. VAN BUREN CONDOMINIUMS, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED PROPERTY:

LOTS 65, 66,27, 68,68,70, 71, 72, 73 AND 74 (TAKEN AS A TRACT) IN BLOCK 90 IN SCHOOL
SECTION ADDIVION TO CITY OF CHICAGO, INSECTION 18, TOWNSHIP 39 NORTH, RANGE
14 EAST OF T'HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 091593405 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMEMTS

ADDRESS: 235 W VAN BURE!Y, UNIT 2408, CHICAGO, ILLINOIS CHICAGO

PIN: 17-16-238-028-1172
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EXHIBIT B
HOMEOWNER’S ACKNOWLEDGMENT OF AFFORDABILITY RESTRICTIONS

Chicage Community Property Trust ("CCLT")

DATE: May 28, 2021

| am giving this letter to the CCLT to be made an exhibit to an Affordable Housing Restrictive
Covenant and Agreement ("Restrictive Covenant") between the CCLT and me. | am buying the
condominiam: located at 235 W Van Buren, Unit 2408, Chicago, lllinois 60607, which will be
subject to the Restrictive Covenant.

| understand hew fhe terms and conditions of the Restrictive Covenant affect my rights as a
homeowner, now ana inthe future. In particular, | understand and agree that:

Long Term Affordakiity. The purpose of the Restrictive Covenant is to keep housing
affordable for future gererations of low- and moderate-income households. | support this
geoal.

Resale Restrictions. The CCLT cor.trols the resale of my home. If | want to sell my home, |
must sell it to another income-eliginle kuyer (or to the CCLT) for a restricted resale price
determined in accordance with the resa e formula in the Restrictive Covenant. {f | violate the
resale restrictions, the Restrictive Covenart gives the CCLT the right, among other remedies,
to sue for damages or terminate the Restriciiye Covenant and recover any sale proceeds. |
realize this limits my ability to resell my home (a/restraint on alienation”) but I agree that this
limitation is reasonable under the circumstances sct furth in the Restrictive Covenant.

Refinancing Restrictions. The Restrictive Covenantinay kcep me from obtaining a home
equity loan, debt consolidation loan, car loan or a similar 'oan that would use the home as
collateral. | acknowledge that this constitutes a restraint on alieriation, but likewise agree that
it is a reasonable restraint under the circumstances of the Restrictive'Covenant.

Principal Residence. | must occupy and use my home as a principal residence. | cannot
lease it, and if | move out, | must sell it. | cannot continue to own the honie as an absentee
owner.

Heirs. | can leave my home to certain members of my household and, after my dexth, they
can own the home for as long as they want to live in it and comply with the Restrictive
Covenant, including, without [imitation, the Affordability Restrictions expressed in the

Restrictive Covenant, or they can sell it on the terms permitted by the Restrictive Covenant.

[ will honor the terms of the Restrictive Covenant. | consider these terms fair to me and others.

By: i
Kareh Hoosier
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EXHIBIT C

STATEMENT OF LEGAL REPRESENTATION

TO: Chicago Community Land Trust (“CCLT")
DATE: May 28, 2021

| am/We =g buying the condominium unit located 235 W Van Buren, Unit 2408, Chicago,
llinois 60657, ~which will be subject to an Affordable Housing Restrictive Covenant and

Agreement ("Restrictive Covenant’) between the CCLT and me,

My/Our lawyer, S Y‘l aro N Q C\UHK e , has explained

to me the terms and conditicns of the Restrictive Covenant. 1/We understand how these

terms and conditions affect my righic as a homeowner, now and in the future.

By: e /%W

Karen Hsosier
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EXHIBIT D
RIGHT OF FIRST REFUSAL

Ifthe CCLT has a right of first refusal under Section 14.5 of the Restrictive Covenant, the following
procedures shall apply. If the Homeowner receives and is willing to accept a bona fide, third-
party offer to purchase the Home, the CCLT shall have the following rights:

1.

The Homeowner shall give written notice of such offer (“Notice of Offer’) to the CCLT
setting forth (a) the name and address of the prospective buyer, (b) the purchase price
offzied, and (c) all other terms and conditions of the sale. The CCLT shall have the right
of first. refusal to purchase the Home for the same price and on the same terms and
conditiors set forth in the Notice of Offer. The CCLT may exercise its right of first refusal
by delivaring written notice to the Homeowner of the CCLT’s intent to purchase the Home
("Notice of ir2nt to Purchase”) within forty-five (45) days after the receipt of the Notice of
Otfer {"Election -ariod”). The CCLT may either purchase the Home directly or assign its
right to purchase *s'a Qualified Household.

If the CCLT exercises s right to purchase the Home, such purchase shall be completed
within sixty (60) days after the CCLT gives the Notice of Intent to Purchase (or, ifthe Notice
of Offer shall specify a later catv: for closing, such date) by performance of the terms and
conditions of the Notice of Offer inliding payment of the purchase price provided therein.

If the CCLT does not exercise its right of frst refusal within the Election Period, or if, for
reasons other than Homeowner delay, iha =CLT (or its assignee) fails to complete the
purchase of the Home within the time periud-allowed under Paragraph 2 above, then the
Homeowner shall have the right (subject to-anv. other applicable restrictions in the
Restrictive Covenant) to sell the Home within onr/ {4} year following the expiration of the
Election Period on terms and conditions which arc notmaterially more favorable to the
buyer than those set forth in the Notice of Offer. If a sale dozs not occur within such one-
year period, the Homeowner's right to sell shall end, and‘tvs CCLT's right of first refusal
under this Exhibit D shall be reinstated and the CCLT shall agir-iiave all of the purchase
rights as stated above. If a sale closes within such one-yeal périod, the buyer shall
purchase the Home subject to the Restrictive Covenant, includira without limitation, a
renewed right of first refusal in the Home.
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EXHIBIT E

DEFINITION OF SENIOR MORTGAGE AND RIGHTS OF SENIOR LENDER

A. Senior Mortgage. A “Senicr Mortgage® means a mortgage that meets all of the
following reguirements:

1.

Such mortgage shall run in favor of either (a) a so-called institutional lender
such as, but not limited to, a federal, state, or local housing finance agency,
a bank (including savings and loan association or insured credit union), an
insurance company, a pension and/or profit-sharing fund or trust, or any
combination of the foregoing, the policies and procedures of which
institutional lender are subject to direct governmental supervision, or (b) a
“‘community development financial institution” as certified by the U.S.
Department of the Treasury, or simifar nonprofit lender to housing projects
fei low- and moderate-income persons, or (c) such other lender as the
CCLT, inits sole discretion, may consent to in writing.

Such meirtgane shall be a first fien on the Home.

Such mortgage ind related documentation shall provide, among other
things, that in the everit of a default in any of the Homeowner's obligations
thereunder, the holder of such mortgage shall notify the CCLT of such fact
and the CCLT shall havs the right {(but shall not have the obligation), within
one hundred twenty (120) days after its receipt of such notice, to cure such
default in the Homeownei's 'name and on the Homeowner's behalf,
provided that current payments Zue the holder during such 120-day period
(or such lesser time period as may have been required to cure such default)
are made to the holder, and shail fuiiner zrovide that said holder shall not
have the right, unless such default shal. not have been cured within such
time, to accelerate the note secured by such«iortgage or to commence to
foreclose under the mortgage on account of suzn zefault.

Such mortgage and related documentation shall ‘vrovide, among other
things, that if after such cure period the holder intends to accelerate the
note secured by such mortgage or initiate foreclosure proczerings under
the mortgage, in accordance with the provisions of this Restrictive
Covenant, the holder shall first notify the CCLT of its intention to.¢5-so and
the CCLT shall have the right, but not the obligation, upon notifying the
holder within thirty (30) days of receipt of said notice from said holder, to
pay off the indebtedness secured by such mortgage and to acquire such
mortgage.

Such mortgage and related documentation shall provide, among other
things, that, in the event of a foreclosure sale by the Senior Lender or the
delivery of a deed to the Senior Lender in lieu of foreclosure, upon
acquisition of title to the Home by the Senior Lender, the Senior Lender
shall give the CCLT written notice of such acquisition and the CCLT shall
have an option to purchase the Home for the full amount owing to the
Senior Lender under the mortgage; provided, however, that the CCLT gives
written notice to the Senior Lender of the CCLT’s intent to purchase the
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Home within thirty (30) days following the CCLT’s receipt of the Senior
Lender’s notice of such acquisition of the Home: further provided that the
CCLT shall complete the purchase of the Home within sixty (60} days of
having given written notice of its intent to purchase; and provided that, if
the CCLT does not complete the purchase within such period, the Senior
Lender shall be free to sell the Home to another person.

6. Such morigage and related documentation shall not contain any provisions
other than provisions generally contained in mortgages used for similar
transactions in the Chicago area by institutional lenders.

7. Such mortgage and related documentation shall not contain any provisions
which could be construed as rendering the CCLT or any subsequent holder
of the CCLT's interest in and to this Restrictive Covenant, or their
respective heirs, executors, successors or assigns, personally liable for the
payment of the debt evidenced by such note and such mortgage or any
patinereof.

8. Such niriigage and related documentation shall contain provisions to the
effect that t'1e Senior Lender shail not look to the CCLT, but will ook solely
to the Homeoumer and the Homeowner's interest in the Home for the
payment of the ur:o1 secured thereby or any part thereof. It is the intention
of the parties herets tiat the CCLT’s consent to such mortgage shall be
without any liability on the part of the CCLT for any deficiency judgment.

9. Such mortgage and related-dncumentation shall provide that in the event
any part of the Home is take:1.in, condemnation or by right of eminent
domain, the proceeds of the await!'shall be applied in the order provided
for in Section 8.4 of the Restrictive Covenant.

Rights of Senior Lender. A Senior Lender shall have-tre following rights:
1. A Senior Lender may, without the CCLT's consent:

(a) cure any defauit or perform any obligation under the Restrictive
Covenant with the same effect as if the Homeowner n=d undertaken
such cure or performed such obligation;

(b)  after the occurrence of an event of default under the Senior
Mortgage and written notice to the CCLT in accordance with this
exhibit, acquire and convey, assign, transfer, and exercise any
right, remedy or privilege granted to the Homeowner by this
Restrictive Covenant or otherwise by law, subject to the provisions,
if any, in said mortgage, which may limit any exercise of any such
right, remedy or privilege; and

{c) rely upon and enforce any provisions of the Restrictive Covenant to
the extent that such provisions are for the benefit of Senior Lender.
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Senior Lender shall not, as a condition to the exercise of its rights under
the Restrictive Covenant, be required to assume personal liability for the
payment and performance of the obligations of the Homeowner under the
Restrictive Covenant. Any such payment or performance or other act by
Senior Lender under the Restrictive Covenant shall not be construed as an
agreement by Senior Lender to assume such personal liability except to
the extent Senior Lender actually takes possession of the Home. In the
event the Senior Lender takes possession of the Home and thereupon
transfers the same, any such transferee shall be required to enter into a
written agreement assuming such personal liability and upon any such
assumption the Senior Lender shall automatically be released from
personal liability under the Restrictive Covenant.

In the event that title to the estates of both the CCLT and the Homeowner
shall be acquired at any time by the same person or persons, no merger of
these estates shall occur without the prior written declaration of merger by
the-Senior Lender, so long as the Senior Lender owns any interest in the
Home or ir.a Senior Mortgage. In the event that the estate of the CCLT is
owned z( anv time by the Homeowner (regardless of a merger), or by any
person in which the Homeowner has a direct or indirect interest, the Senior
Lender shall not e obligated to cure any default of the Homeowner under
the Restrictive Covepant as a condition to the forbearance by the CCLT in
the exercise of the CCLT's remedies as provided in the Restrictive
Covenant.

If the CCLT sends a notice uf default under the Restrictive Covenant to the
Homeowner, the CCLT shall @50 send a notice of default to the Senior
Lender. Such notice shall be give: i the manner set forth in Section 14.1
of the Restrictive Covenant to the Senior L.ander at the most recent address
for the Senior Lender (or any subseguert hoicler of a Senior Mortgage) that
appears in the Office of the Recorder of Derls of Cook County. The holder
of a Senior Mortgage may record additional inzaiunents from time to time
in such office to give notice of any change in the: halder or such holder's
address.
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SUBSEQUENT HOMEOWNER DECLARATION

{T(The,
Space For Recorder's Use Only)

TS SUBSEQUENT HOMEOWNER DECLARATION (‘Declaration”) is made as of
. 202, by and between and
fa (together, the “Buyer”), for the benefit of the Chicago Community
Land Trust, an lhicirss not-for-profit corporation, its successors and assigns (the “CCLT").
RECITALS
A, Buyer is 0 the date hereof purchasing the condominium unit [the single-family
home situated on the real prapzrty] legally described on Exhibit A attached hereto (the “Home".

B. The Home is subject to that certain Affordable Housing Restrictive Covenant and
Agreement dated as of a , 202___, and recorded with the Office of the
Recorder of Deeds of Cook County, ' llincis, on . as Document No.
(‘Restrictive Covena:’”), designed o maintain the long-term affordability of

the Home.

C. The Restrictive Covenant requires in< owner of the Home to sell the Home to an
income-eligible household (or the CCLT) at a below-r«arket price if the owner wishes to move,
and imposes certain other affordability covenants and resiristions.

D. Buyer and the CCLT agree that the Current Fair Ma:ket Value (as defined in the

Restrictive Covenant) of the Home is ~_- and 00/100 Dollars
(% ), and that the Subsidized Purchase Price (as defined 1 1he Restrictive Covenant)
of the Home is and 00/100 Dollars (% )

E. Buyer meets the income eligibility requirements set forth in 1he Restrictive
Covenant, and the Subsidized Purchase Price satisfies the affordability requirermants. under the
Restrictive Covenant.

F. In order to finance the purchase of the Heme, Buyer is on the date hereof ubtaining
a Senior Mortgage (as defined in the Restrictive Covenant) in the principal amount of
and 00/100 Dollars ($ ).

NOW, THEREFORE, in consideration of the benefits accruing to Buyer as a result of its
purchase of the Home for an amount less than its fair market value, and for other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Buyer
hereby declares and covenants on behalf of itself and its heirs, successors, assigns, legal
representatives and personal representatives, as follows:

1. Incorporation of Recitals; Defined Terms. The foregoing recitals are part of this
Ceclaration. Capitalized terms not otherwise defined herein shall have the same meanings as in

the Restrictive Covenant.

2. Buyer's Acknowledgment of Resale Restrictions. Buyer understands and agrees

that the Restrictive Covenant is intended to expand access fo homeownership oppertunities for
low- and moderate-income households and preserve the affordability of the Home for the
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hereto as Exhibit B, confirming Buyer's review and understanding of the terms and conditions of
the Restrictive Covenant.

3. Income Eligibility. Buyer represents and warrants to the CCLT that it is a Qualified
Household.

4, Binding Effect of Restrictive Covenant. Buyer agrees for itself, and its heirs,
successors, assigns, legal representatives and personal representatives, to be bound by the
Restrictive Covenant, and to undertake and perform all of the duties and obligations of the
Homeowner thereunder.

5. Rafification. Buyer agrees that the terms of the Restrictive Covenant are in full
force and effect as of the date herecf.

B: Counterparts. This Declaration may be executed in two or more counterparts,
each of whicn snall be deemed an original and all of which together shall constitute one and the
same instrumeri

IN WITNESS Yv'EREOF, Buyer has executed this Declaration as of the date first written
above.

BUYER(S):

STATE OF ILLINOIS )
)
COUNTY OF COOK )

l, , @ Notarv Public in and for said County, in the
State aforesaid, do hereby certify that . personally known
to me to be the same person whose name is subscribed to the frregoing instrument, appeared
before me this day in person and, being first duly sworn by me, acknuwiedged that she/he signed
and delivered the foregoing instrument as her/his free and voluntary act 75-the uses and purposes
therein set forth.

GIVEN under my notarial seal this day of , 202

NOTARY PUBLIC
STATE OF ILLINCIS )
)
COUNTY OF COOK )

I, . @ Notary Public in and for said County,
in the State aforesaid, do hereby certify that , personally
known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and, being first duly sworn by me, acknowledged that
she/he signed and delivered the foregoing instrument as her/his free and voluntary act for the
uses and purposes therein set forth.

GIVEN under my notarial seal this day of ,202__

NOTARY PUBLIC
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NOTICE OF INTENT TO SELL
TO: Chicago Community Land Trust (“CCLT")

FROM: Name; and Name;

Property Index Number (PIN)
ADDRESS: PIN#

Please be notified that I/we intend to transfer my/our home at the address listed above. The
following information is provided pursuant to Section 10.4 of the Restrictive Covenant:

.

Date l/we purchased the home:

2.7 ~Purchase Price l/we paid for the home: $

3. Curneaimonthly condo assessments (if $

applicakie)
4.  Monthly:yr:arly homeowner's insurance

payment ¥
5. Approximate mortgage amount

halance $
6. Monthly/Yearly property tax<< paid $

7. liwe wish to vacate the home by

tn

Name and phone number of contact persen to schedule inspection (please print):

and
{Name) (Telephone Nuinber)

Iwe have not yet listed the home for sale with a multiple listing seiviue, or hired a real estate
agent or broker. lfwe agree to prepare the home for sale by:

L. allowing the CCLT (or its assignee) to inspect the home within thirty (30) days
after the CCLT’s receipt of an appraisal pursuant to Section 10.5 rf the
Restrictive Covenant , and allowing a licensed home inspector or other
engineering or construction specialist to inspect the home following urinlieu of
the CCLT's (or its assignee's) inspection;

2. allowing an appraiser to inspect the home for the purpose of determining its fair
market value;
3. maintaining utility connections until the home is transferred; and

4 permitting a walk-through by the CCLT (or its assignee) prior to the transfer,

I/we hereby certify that the above information is true and cormrect.
By:

Homeowner
By.

Homeowner

Submit Ihe completed, signed form 1o the CCLT via U.S. Mail to: Chicago Community Land Trust, 121 N. LaSalle, Room 1008,
Chicago, IL 60602, Attention: Jennie Fronczak, emalii to jennie.fronczak@ecityofchicago.om.
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PURCHASE CONTRACT RIDER

Rider to Purchase and Sale Agreement dated as of ,
relating to real property commonly known as
, Chicago, lllinois (the “Property”)
between “Seller”
and “Buyer” {the “Purchase Contract”)

1. Seller hereby notifies Buyer that the sale of the Property is subject to certain affordability
restrictions that are enforceable by the Chicago Community Land Trust (the “CCLT"). Such restrictions
include, among other things, limits as to the maximum resale price of the Property and the maximum income
of Buyer, all as expressed in the AFFORDABLE HOUSING RESTRICTIVE COVENANT AND
AGREEMEMT, INCLUDING RESALE, REFINANCING AND LEASING COVENANTS, CONDITIONS AND
RESTRIC(i04S, AND PURCHASE OPTION RIGHTS (the “Affordable Housing Covenant”) as recorded
with tha Cook Crunty Recorder of Deeds on , as Document No.

, a copy ~fwhich is attached hereto as Exhibit A. The parties acknowiedge and agree that the
obligation of Sell= t, sell the Property to Buyer and of Buyer to buy the Property from Seller is contingent
upon Buyer meeting (he income eligibility requirements set forth in the Affordable Housing Covenant. Buyer
agrees to provide to Selle: for directly to the CCLT, if so requested by Seller) all information reasonably
required by the CCLT to m# s such determination, including, without limitation: (a) the Fannie Mae request
for verification of employment; {0} copies of pay stubs for the preceding one {1) month, (c) copies of any
and all W-2 tax forms for the meceding two (2) years; (d) copies of federal income tax returns for the
preceding two {2) years, and (e) an afficavit regarding household size. Seller shall treat all information
provided by Buyer in connection wivr-such determination as confidential. If Buyer fails to provide all
information reasonably required by tha 4’CLT within five (5) business days after request for such
information, then Seller may terminate the Puiriiase Contract by notice to Buyer, whereupon the Earnest
Money shall be forfeited to Seller. If the CCLT determines that Buyer is not income-qualified or that the
proposed sale does not otherwise comply with the requirements of the Affordable Housing Covenant, then
the Purchase Contract shall terminate without further aciion by either party, and the Eamest Money shall
be returned to Buyer.

2. Buyer acknowledges that, should Buyer acquire' the Property, the Property will remain
subject to the Affordable Housing Covenant. Buyer must execuie and return with the Purchase Contract
an “Acknowledgment of Affordability Restrictions” in the form attached hereto as Exhibit B, confirming
Buyer's review and understanding of the terms and conditions of the 2ifardable Housing Covenant. At
closing, Buyer shall also be required to execute a *Subsequent Homeovmar Declaration” in substantially
the form attached hereto as Exhibit C, agreeing to be bound by the Affordable Housing Covenant.

3. Capitalized terms not otherwise defined in this Rider shall have thc sama meanings given
to such terms in the Purchase Contract. Unless otherwise modified by the terms and provisions of this
Rider, all of the terms and provisions of the Purchase Contract shall be binding on the parties: in the event
of a conflict or inconsistency between the terms and provisions of the Purchase Contraci »:17thig Rider,
the terms and provisions of this Rider shall, in all instances, control and prevail,

I'we acknowledge and accept the Rider as a part of and modifying the Purchase Contract.

Seller Buyer

Date: Date:




