UNOFFICIAL COPY

Doc#. 2117325054 Fee: $98.00
Karen A. Yarbrough

Cook County Clerk

Date: 06/22/2021 09:55 AM Pg: 1of 6

IL SMS No 578229v88 MOD

This document prepared by:

Mail Tax Statement to.

Nicole Harwood

Shellpoint Mortgage Servicing

55 Beattie Place Suite 110 (M5-157)

Greenville, SC 29601

Telephone: 866-825-2174

{Space Above This Line For Recording Data]

Mudidcation Agreement

Documént Date: 5/20/2021

Original Mortgagor; Norine B Carro
Address; 5950 N Avondale Ave, Chicago, IL, 60631 (Cook County)- Primary Residence
Original Mortgagee: Draper and Kramer Mortgage
Present Holder of the Note and Lien: US Bank Trust National Assciation, Not In Its Individual Capacity
But Solely As Owner Trustee For VRMTG Asset Trust
Holder’s Address: ¢/o NewRez LLC D/B/A Shellpoint Mortgage Servicing
55 Beattie Place Suite 110 Greenville, SC 29601 (Greenv.lle County)
Original Loan Amount: $257,000.00
Current Unpaid Balance: $217,352.79
New Money (Intangible Amount): $63,319.48
New Unpaid Balance: $282,672.27
Original Mortgage Recorded on 12/14/2009, Instrument #: 0934817000, Book: n/a, Page: n/a
Parcel #: 13-06-400-025-0000
Legal Description: The Following Described Property Located In The County Of Cook, State Of llinois:
The Easterly 35 Feet Of The Westerly 150 Feet (Measured On The Southerly Line Of Lot 1) Of Lot 1 In
Block 26 Of Norwood Park, Being Part Of Section 6 And 7, Township 40 North, Range 13, East Of The
Third Principal Meridian And Part Of Section 31, Township 41 North, Range 13 East Of The Third
Principal Meridian, In Cook County, Illinois.
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Shellpoint Mortgage Servicing

535 Beattic Place Suite 110 (MS 157)
Greenville, SC 29601

Telephone; 866-825-2174

Loan Number: 0578229988

NMILS #: 3013

it

[Space Above This Line For Recording Data] )
BALLOON MODIFICATION AGREEMENT

Borrower (“1I'"); Norine B Carro

Lender or Servicer {*Lender”): NewRcz LLC D/B/A Shellpoint Mortgage Servicing as Attorney in Fact for 1.8, Bank National
Association, not individually but solely as Trustee for BlueWater Investment Trust 2017-1

Date of morigage, deed of trust, or security deed ("Mortgage™) and Note: 11/18/2009

Loan Number: 0578229988

Property Address (“Property”™): 5930 W Avondale Ave, Chicago, [L 60631

If my represeniations and covenants in Section 1 conlinue 1o be true in all material respects, then this Modification Agreement
(“Agreement”) will, as set forth in Section 3, amend and supplement (1) the Mortgage on the Property, and (2) the Note secured by
the Mortgage. The Morigage and Note together, as they may previously have been amended, are referred to as the “Loan
Documenis.” Capitalized terms used in this Agreement and not defined have the meaning given to them in Loan Documents.

I understand that after’1'sis n and return the original versions of this Agreemenl 1o the Lender, the Lender will send me a signed copy
of this Agreemenl. This AZreement will not take effect unless the preconditions set forth in Section 2 have been satisfied.

1. My Representations an?® C'avenants. 1 certify, represent to Lender, covenant and agree:

A. [ am experiencing a Wuedcial hardship, and as a result, (i) [ am in default under the l.oan Documents or my default is
imminent, and (ii) I do »ot zave sufficient income or access to sufficient liquid assets to make the monthly mortgage
paymenls now or in the near fiiiure,

B. The Property has not been condemnned.

C. There has been no impermissible .chen.ge in the ownership of the Property since ] signed the Loan Documents. A
permissible change would be any transfer thal the lender is required by law to allow, such as a transfer to add or remove a
family member, spouse or domestic partne. of the undersigned in the event of a death, divorce or marriage.

D. | have provided documentation for all incom e taat I receive (and 1 understand that I am not required to disclose child
support ot alimony unless 1 chose to rely on Guch “ncome when requesiing to qualify for the Modification Program
(*“Program™)}.

E. Under penally of perjury, all decuments and informatio’ I Have provided to Lender in connection with this Agreement,
including the documents and information regarding my cligibitity for the Program, arc truc and correct.

F. IfLender requires me to obtain credit counseling in connection with the Program, I will do so.

G. 1 have made or will make all payments required under a Trial Perica Plan.

H. 1, Norine B Carro, may receive a discharge in a bankruptey proceeding a%<r signing the Notc and Mortgage/Deed of Trust,
I and the Lendetr acknowledge and agree that this Agreement is not an atlemy. to sollect, recover, enforce, or offset this
indebtedness against me personally, does not affect the discharge of my personaal lizsility, and shall not be construed as a
waiver of the discharge or an attempt 10 revive personal liability for this indebtedarss, I understand that 1 am not obligated
i0 enter into this Agreement and that 1 am eniering into this Agreement voluntarily anc with no coercion or pressure from
the Lender, for the sole purpose of retaining the Property. I and the Lender acknowledge ‘and agree that the Mortgage/Deed
of Trust is an enforceable lien on the Property, that this Apreement shall not prejudice thz lien in any way, and that the
Lender’s sole recourse is the enforcement of its lien on the Property and any action which 1wy exist in relation 1o the
Property itself.

2.  Acknowledgemenis and Preconditions to Modification. I understand and acknowledge that:

A, If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that any of my representations in
Section 1 are no longer true and correcl or any covenant in Section 1 has not been performed, the Loan Documents will not
be modified and this Agreement will terminate. In that event, the Lender will have all of the rights and remedies provided
by the Loan Documents.

B. The Loan Documents will not be modified unless and until (i) the Lender accepts this Agreement by signing and returning a
copy of il 10 me, and (ii) the Modification Effective Date, s set fourth in Section 3, has occurred. | further understand and
agree that the Lender will not be obligated or bound to make any modification of the l.oan Documents if I fail 1o meet any
one of the requirements under this Agrecment.

3. ‘Fhe Modification. If my representations and covenants in Section 1 continuc to be true in all material respects and all
preconditions to the modification set forth in Section 2 have been met, the Loan Documents will automalically become maditied
on (17/01/2021 (the “Modification Effective Date™) and all unpaid late charges that remain unpaid will he waived. [ understand

1 If more than one Borrower or Morigagor is executing this document, each is raferred to as “1." For purpases of this document words signifying the singular
{such as “I") shall include the plural (such as "we"} and vice versa where appropriate.

Loan Number: 0578220088
MODIFICATION AGREEMENT {page 1 of 5 pages) PE44PVO0200050 1000720 S-SFRECS20 L-1028 A-0578229988
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that if I have failed to make MNEFII,‘ to t*{sAiEcalio‘ undrp’e¥ Plan, this modification
modified paymaht will be due on UT/01/720210

~will notdake cffect. The first

Al

B.

The Maturity Dale will be 06/01/2051.

The modified principal balance of my Note will include all amounis and arrearages lhat will be past due as of the
Modification Effective Date (including unpaid and deterred interest, fees, escrow advances and other costs, but excluding
unpaid late charges. collectively, (“Unpaid Amounts”) less any amounts paid to the Lender but not previously credited to my
Lozn. The Unpaid Amounts include $29,367.40 of unpaid interest, $25,570.95 of advanced escrows, $8,540.30 of legal fees,
and §1,840.63 of other fees, The new principal balance of my Note will be $282,672.27 (the “New Principal Balance™). I
understand that by agreeing 1o add the Unpaid Amounts to the outstanding principal balance, the added Unpaid Amounts
accerue inlerest based on the interest rate in effect under this Agreement. 1 also nnderstand thal this means interest will now
accrue on the unpaid Interest thal is added 1o the outstanding principal balance, which would not happen without 1his
Agreement.

Interest at the rate of 3.375% will begin to accrue on the New Principal Balance as of 06/01/202] and the first new monthly
paymenl on the New Principal Balance will be due on 07/01/2021. My payment schedule for the modified Loan is as
foliows:

Number of”
Monthly
Pavments

Interesi Rate

Interest Rate
Change Date

Monihly
Principal and
Interest Payment
Amount

Estimated
Monthly Escrow
Payment
Amount®

Total Monthly
Payment*

Pavment
Begins On

360

2.37/5%

06/01/2021

$1,073.96

$598.85
May adjust

$1.672.81
May adjust

07/0172021

periodically periodically

*The escrow payments may be adyusie” periodically in accordance with applicable Jaw; therefore, my total monthly payment may
change accordingly.

The above terms in this Section 3.C. shallzupersede any provisions to the contrary in the Loan Documents, including bul not limited
to, provisions for an adjustable, step, or simple ‘uizrest rale.

1 understand that if I have a pay option adjustavie 7aie mortgage loan, upon modification the raninimum monthly payment option, the
interest-only, or any other payment options will no Jungsr be offered. The monthly payments, as described in the above payment
schedule for my modified Loan, will be the minimun_ payment that will be due each month for the remaining term of the Loan, My
meodified Loan will not have a ncgative amortization fearare that would allow me to pay less than the interest due resulting in any
unpaid interest being added 1o the outstanding principal belapcs

D. T will be in defanlt if I do not comply with the terms i 172 Loan Documents, as modified by this Agreement.

E. If a defauli rate of interest is permitied under the Loan Docvinents, then in the event of default, the interest that will be due
will be the rate set forth in Section 3.C.

F. My monthly principal and interest payment for the New Principal Balance reflects amortization of principal over 30 years
from the date of my first medification payment. Howcver, the scieduled maturity date of my loan will remain unchanged.
This means that, even if | make all of the scheduled payments on tims #ad comply with all other terms of the modified loan
agreement, a principal balance of $109,251.26 will remain unpaid atihe dme of the scheduled maturity date. This balance
will accrue interest at the Note rate and is sometimes called a balloon payriert; I will need to make arrangemenis to pay this
remaining balance when 1 pay off my loan, when 1 transfer an interest in, relsrance or sell the Property.

THIS LOAN 1S PAYABLE IN FULL AT MATURITY. YOU MUST REPAY 7THE ENTIRE PRINCIPAL BALANCE OF
THE LOAN AND UNPAID INTEREST THEN DUE, THE LENDER IS UNDER N0 OBLIGATION TO REFINANCE
THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED T MAKE PAYMENT OUT OF OTHER
ASSETS THAT YOU MAY QWN, OR YOU WILL HAVE TO FIND A LENDER, 'MHICH MAY BE THE LENDER
YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COPU-NORMALLY ASSOCIATED
WITH THE NEW LOAN, EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENPER.

4.  Additional Agreements. | understand and acknowledge that:

A.  All persons who signed the Loan Documents or their authorized representative(s) have signed this Agr:ement, unless {i) a
borrower or co-burrower is deceased, (13) the borrower and co-borrower are divorced and the property bas.Yeen transferred
10 one spouse in the Divorce Decree, the spouse who no longer has an inlerest in the property nead not sign this Agreement
{although the non-signing spouse may continue ta be held liable for the obligation under the Loan Docunieits), or (iii) the
Lender has waived this requirement in writing.

B. This Agreement shall supersede the terms of any modification, forbearance, trial period plan or other workout plan that I
previously entered into with Lender.

C. 1 must comply, excepl to the exlent that they are modified by this Agreement, with all covenants, agreements, and
requirements of Loan Documents including my agreement to make all payments of taxes, Insurance premiums, assessrents,
escrow items, impounds, and all other payments, the amount of which may change periodically over the term of my Loan.

. This Agreement constitutes notice that the Lender’s waiver as to payment of escrow items, if any, has been revoked, and |
have been advised of the amount needed to fully fund my escrow account.

E. All terms and provisions of the Loan Documents, except as expressly modified by this Agreement, remain in full force and
effect; nothing in this Agreement shall be undersiood or construed o be a satisfaction or release in whole or in part of the
obligations contained in the Lean Documents; and thal except as otherwise specifically provided in, and as expressly
modified by, this Agrecment, the Lender and 1 will be bound by, and will comply wiih, all of the terms and conditions of the
Loan Decuments.

F. As of the Modification Effective Date, notwithslanding any other provision of the Loan Documents, if all or any part of the
Property or any interest in it is sold or transferred without Lender’s prior written consent, Lender may, at its oplion, require

Loan Mumber: 0578229988
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immediate payment in full OfwlN@ bFnF:l@ II:A all n@LP)pt n if state or federal law,
rules or regulations prohibit the exercise OF such option as of the dale of such sale or transfer.” If Lender cxercises this

option, Lender shall give me notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is delivered or mailed within which I must pay all sums secured by the Morigage. 1f | fail to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permilted by the Morlgage without further netice or
demand on me.

As of the Modification Effective Date, the Lender will only allow the transfer and assumption of the Loan, including this
Apgreement, to a transferce of my property as permitted under the Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A
buyer or transferee of the Property will not be permitted, under any other circumstance, to assume the Loan. Except as noted
herein, this Agreement may not be assigned to, or assumed by, a buyer or transferee of the Property.

As of the Modification Effective Date, if any provision in the Note or in any addendum or amendment to the Note allowed
for the assessment of a penalty for full or partial prepayment of the Note, such provision is null and void.

I will cooperate fully with l.ender in obtaining any title endorsemeni(s), or similar title insurance producl(s), and/or
subordination agrezment(s) that are neccessary or required by the Lender’s procedures to ensure that the modified mortgage
Loan is in first lien position and/or is fully enforceable upon modification and that if, under any circumstance and not
withstanding anything else to the contrary in this Agreement, the Lender does not receive such title endorsement(s), title
insurance produci(s) and/or subordination agreement(s), then the terms of this Apreement will not become effective on the
Modification Effective Date and the Agreement will be null and void.

1 will execute such viner documenis as may be reasonably necessary 1o either (i) consummate the terms and conditions of
this Agreement; or {{1) #orrect the terms and conditions of this Agreement if an error is detected after execution of this
Agreement. 1 understand tlyz4 either a corrected Agreement or a letler agreement containing the correction will be provided
to me for my signature. AL Leid=r’s option, this Agreement will be void and of ne legal effect upon notice of such error. If 1
elect not to sign any such correvlive documentation, the terms of the original Loan Documents shall continue in full force
and effect, such terms will not by m2dified by this Agreement, and [ will not be eligible for a maodificalion under the Home
Affordable Modification Program.

Mortgage Electronic Registration Systerrs, inc. (“MERS™) is a separale corporation organized and ¢xisting under the laws
of Delaware and has an address and telephonc number of P.O. Box 2026, Flint, MI 48501-2026, (888) 679-MERS. In cases
where the loan has been registered with MERS who has only legal title to the interests granted by the borrower in the
mortgage and who is acting solely as nominec for Lender and Lender’s successors and assigns, MERS has the right: to
exercise any or zll of those interests, including, bul nri limiled to, the right o foreclose and sell the Property; and 1o take
any action required of Lender including, but net limited 1o, 17leasing and canceling the mortgage loan.

Lender will collect and record personal information, incn ding, butl not limited to, my name, address, telephone number,
social security number, credit score, income, payment history /government monitoring information, and information about
account balances and activity. In addition, ] understand and ¢onsent to the disclosure of my persenal information and the
ierms ol the trial period plan and this Agreement by Lender to (i)(the 1.8, Department of the Treasury, (ii} Fannie Mae and
Freddic Mac in connection with their responsibilities under the Hoine Affordability and Stability Plan; (1) any investor,
insurer, guarantor or servicer that owns, insures, guaranitees or serviccs ray first lien or subordinate lien (if applicable)
mortgage loan(s); (iv) companies that perform support services for the ‘tiomre Affordable Modification Program and the
Second Lien Modificalion Program; and (v) any HUD certilied housing couns>lor.

If any document related to the Loan Documents and/or this Agreemenl is lost, misplaced, misstaled, inaccurately reflects the
true and correct terms and conditions of the Loan as modified, or is otherwise missing, 1 will comply with the Lender's
request to execute, acknowledge, initial and deliver to the Lender any documentation ite Lender deems necessary. If the
Nole is replaced, the Lender hercby indemnifics me against any loss associated with a deinpsid on the Note. All documents
the Lender requests of me under this Section 4N, shall be referred to as "Documents.” 1 ggree to deliver the Documents
within ten (10) days after | receive the Lender’s wrillen request for such replacement.

The mortgage insurance premiums on my Loan, if applicable, may increase as a result of the capitalization which will result
in a higher lotal monthly payment. Furthermore, the date on which I may request cancellation of me=iga e insurance may
change as a result of the New Principal Balance.

Loan Nurnber: 0578228988
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. UNOFFIGHAL-GOPY
@, ) __(Seal) I/gé@@ (Date) por

Signed, acknowledged and delivered in the presence oft

Wilness @'ﬂ%ﬁ)\/ (Seal) Witncssé?fm T ﬁo,&‘] @Qﬁ/{fk_/\_(sgal)

1 certity that the following person(s) AoRTray [¢ éﬁ( and personally
appeared before me this ZD7Pday of _MAw 20&]_ and ﬂl have persor pr.:rsonal knowledgﬁ of the identity of the
principal(s), [ ] 1 have secn satisfactory evidence of the prmcmal s idenlity, by a current state or federal identification evidence of
the principal’s identity photogreph in the form of a , or [ ] credible witness has sworn to the
identily of the principal(s); each ackuowledging to me that he or she voluntarily signed the foregoing document for the purpose
slated therein and in fhe capacity indicated:

Witness my hand and Jﬁ“ 7 a] seal, this /\uﬁﬂﬂ}’ , 202}
Notary Slgnnturc/ﬁ/ {Seal)
Witness @W M’k e B {Seal)

Typed/Printed Name: MTc1¥EL A .22 E (Official Seal)

otine B Carro

Stateof _ Jetfmi0ZS -
County of __ 7K

Notary Public, State of: Pl dpgr ¢ z “OFF‘C‘AL SEAL“
(VA Nowries)Reg. No.: 7% W MICHAEL A ORZE g 3
nois 4
My Commission ]:xplres [Q éwnk;g 1 f M!Ng;a%ﬁ;us?o“g Esx‘l;ﬁ'ﬂes 1 1
Loan Number: 0578226988
MQCDIFICATION AGREEMENT fpage 4 of 5 pages)
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NewRez LL.C D/B/A Shellpoint Mortgage Servicing as Attorncy in Fact for U.S. Bank National Association, not individually
but solely as Trustee for BlueWater Investment Trust 2017-1

Authorized Signer (Lender) (Y/ (Seal)

Printed Name/Title .~~~ AlaaN. Geowe J1., Fulfillment Team Liad » o )
Signed, acknowledged and delivered in the presence of: . ¢
Witness _m/ Janinss Tocty Culwile (Seal) Witness ) !(—&M_ Tmi\gwﬂj
Sateof M  SouthCaroling

County of Greanville

1 certify Alaa N. Grover Jr.

personally appeared before me this &4 day of
M bu 203 and acknowledged that he or she is an zuthorized signer for NewRez LLC [J/B/A Shellpoint Mortgage
Servicing as Attorney in Fact for U.S. Bank Natienal Association, not individually but solely as Trustee for BlueWater
Investment Trust 2017-1.\1 have personal knowledge of the identity of said officer, acknowledging to me that he or she

voluntarily signed the fozmgoing document on behalf of the corporation for the purposes stated therein and in the capacity
indicated,

Witness nty hand and officialves’, this A day of hﬁq , 2020,
- e i »
Notary Signature (S%al)
' Tz<chivas Austin '
Witness jn—& M e (Seal) 1
Typed/Printed Name: (Official Sgal)
Notary Public, State of: _‘”‘B“RENDAN'W\_-”EH . |
(VA Notaries) Reg. No.: Notary Public, State of South Car Aina |
- . My Commission Expires 1237431
My Comrnission Expires: — %,

RLTTLY

2 oNTHe } X 4
> ARG
-'.v,l'O c P~?‘..-~“‘

s
» o
LTI
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