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The property identified se: < PIN: 17-22-304-050-1358
Address:
Btreet: 1717 8. PRAIRIE AVE APT 2007
Streat line 2
City: CHICAGO State: 1l ZIP Code: A0618

Lender: Falnway Independent Morigage Corparation

Borrower: Brent A Borehardt

Loan / Mortgage Amount: $243,000.00

Pursuart to 768 ILCE 77/70 of saq., this Certificate authorizes the County Recordar of Deads to raeard a residential

mortgage secured by this property and, If applicable, a simultaneoualy dated HELQQ,

Cortificate numbar: Dacmwwﬁomw&ms&ac1wmﬁsma

Execution date: 3/6/2021
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REFINANC
v MORTGAGE
DEFINITIONS

Words uised dn multiple sacttons of tils docement sea doflned bolow wad-other words are coflned
Sacilons 8, 11, (3, 18, 20 and 21, Cortaln pylos voparilng the winge of wors wsnd n s document aro
also peovided in Soctton 16,

(A) "Sacmily_lmm:ummxt'.!,.nma-rm.l:lﬂu-domunu11t'1-~w-l|1¢->J1-~m~d-mtml«MAR(t—ﬁMEﬁ-,—ﬂO W=

]

(ogethar with all Ridars to this docranent, '
(Xﬁ “orrower" Iy
HRENT A ECRCHARDT, MARRTED Man

Barrowar Is the morigagor wrdar this Sacurlty Tnstrument,
(C) "MERS" i3 Mortgage Blacionla Registratlon Systoms, Inc, MERS 15 o separate corporailon that &
acting solely a5 » homtneo for Londor and Lendor's successors aud wsslgng, MERS 1 the movigagen
wtedor this Sectelty Tnstearment, MERS Is organlzed and exlatingg under the Taws of Delaware, and huy an
addross and tolephony sutbor of 1.0, Dox 2026, Iint, MI 48501-2026, (o], {B84) 079-MERS,

&

. 5540801112
ILLINOS » Bl Parally - Fannle Wiiolfeaddto Wag UNIFORM INSTRUMERNT WITH MERS Faitn 3014 1/
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() "Londor® 1
FALRWAY THDERENDENT MORTGAGE CORTORATTON

Lenclor 15 2 CORPORNITON ‘
, - ovgandzod and axlstity wider the laws of THE STNTR OF TR
: Lendar's adeross 13
4201, MARSE LaANE, CARROLUTON, T Y6007
(L) "Noto" monus tho promissory bate sigued by Boreower aed dated DRt 08, 2021
"Tho Nuts states that Botower owos Londér . ‘
THO BONORED BORTY THREE THOORAND & ¥o/L00 |

* o Dolluy (08, §243,000.00 . Yplus tatargst, Batsower has promised to pay thls debt In rogular
Porlodic ¥yamanty and ta pay the debt fn fall not tater than ARRLL 01, 208" P
() “Praperviy” ety the propacty that s deseribed helow under the hoadtng "Transter of Rights n the
Proputy. " ‘
(G) "L(g’zm“ monsa tho ebl evidandad by the Note, plus intevest, any prepayment charges and lats chargos
duo under the Nute, and wll sy due under thig Sacurlly Tnateiament, plas lnborost,
(H) "Ridors” monny ¢li Riders to thiy Socuelty Instrgtmient that are wxseutod by Dorrower, The lollowing
Riclors are to bo exacuted by Berswer ehock bax 4 applicabile]:

] Adjustable Rate Wder ﬁcrmmmlnium Rier Secand Homo Ridor

«f Bulloon Rider el PlunnesUnl Dovolopment Ridee Ll 1-4 Famity Ridor
VA Bider Blywealds Paymaont Ridor
Other(s) [apmﬂ’&]

M “Appllenhle Law® moany all aoatralting apnlieshle foderal, state and local statutes, rogulattong,
ardinmnges and adminlsieative rules and orders (Hint hava tho effect of law) as well ns a1l applicable final,
fioreappuakible judiclal apfalons, :

() YCommuully Awoclation Duss, Foos, sind Assessmaits" v sans il dued, foes, Assussmiits and othop
Cliaeges hat 2o iposed on Boreower ae (he Proparty by o condomintui assoeintlon, homeownory
agsoclation o stedfar organtzatlon, - ‘ :

(K) "Bloctronte Funds Teanyfee® s any ausfor of funds, oMer hau o feansaetion orlgtnated by
check, draft, or shnifar paper tnstrument, wliloh 15 foittated theough e aistronte torndnal, teloghaonis
Instowmont, compuior, or magnetic tape so 13 (o ordor, thatent, or athonise = feancial Lngtiintion to dehit
or credil an account, Sueh (oo ingludes, bit {8 ot lmitod t, potntol-gale” wanstors, autpwated talloy
waching fransactions, eansfers inttiaiod by telephons, wire transfors, and axtarated clearinghaouse
translors,

arm—

oo} Bgetapgy-Kbotees" v Wse Homa iy areerenibed T Seclion 3,
(M) "Misceflanoous Proceeds” gy sy componsatlos, settlement, wward of damages, i pocgeds paild
by any thied pasty (othar than Insuranco peocvods paid undop tha ueverages duscitbod In Secttan a) Yo (]
hmago to, or destrectlon of, the Proparty; (1) condermaton or ofhes bkt of Il or auy pact oP th
Prapotty; (i) conveyancs fn Hou of condemmation; or (1v) milsrepresontations of, o owisslons 4 fo, the
vitug and/or gonditidn of tho Property,

() "Mortgage Insarance’ means insurance protoctioy Londer sgyuinat the nonpayment of, or default on,

the Loan,

() "Porladia Bagnment® memns the ragwlarly sehodulod amouat dys for () princtpal and Interest wngor

Nato, plus (i) any amotinis under Sention 3§ of thls Savurlty Insteument,

(F) "RESPAY moans (he Real Estate Selifement Provedures Aot (12 U8, Sectlon 2601 et seq.) and iy

fuplomenting regulation, Regalation X (12 C.B.R, Parf 1024), as thay ilght bo amonded from thne to

thme, or any addidonal or siscoossar Tngtstatlon gr tegulatlon that govarns the samy subjeet wattor, As wied
: 5540501212

HARNERS - Binge Forilly « Fannls MaaProddlo Mae UNIFORM INSTRUMENT WITH MERS Farm 4014 o
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Ju this Socurity Instacnent, “RESPA" rafory to all requiroments and testelotions that are imposed In vogard
to 4 "federally refated mortguge loan* ovan IE the Loan does not quallfy as u "fodanally rotated mortgago
- loan® under RESPA,

(Q) "Sucenssor lin Intovest of Boreower" means any party {hat has takan title (o tho Property, whathee ov
not it party has assumod Barrowar's obligations under the Note and/or {ils Sevilty Tnstrymant,

TRANSFER OF RIGHTS IN THE PROPERTY . c ‘
"Plds Seourlty Tnstrument aecores lo Lotdorr (1) the ropayiment of the Lown, and all rorewals, extonsions and
madifleations of the, Noter wnd () the performance of Bortdwer's covenants aud fpreomnnts under
tids Bocurlty Yasteumont and the Note, Far this purpose, Boeeower doey hoeehly imorlgage, grant and convey
to MEZLL (sololy we nomsines for Landee and Lendor's suceossory and assigng) amﬁtq the suceessars and
naslgns i MERS, the followlng desceibod property Jocated in the County of

COCH,

(Nusr o Rogordlng Judsdition];

HEE LEGHG-LTICRIPIION ATTACHRD HERWIO AND MADE A RART WEREON OB, ALI,
PURFOSES, ' |

Parenl 1D Number ,
17-22+304-089~1359/ 17-23-304~059-1218

which curcently has the address of 1707 8 PRATUIN AVE APT 2007 - (Bleont)
CHICHGO o [Chtyl , Winols 65£4.6 [ty Codol {"Propotly Addrgyy")s

TOGETHER WITH all the tmpeoverconts now of hapaflor arocled on the progerty, and all
easemionty, appittendoces, and Hxduos oow or bereafter o patl of e propecty, All replacornents ang
addlttons shafl also b covetad by thiy Secuelty Inateument, ALl of 2 foregolng ts referred (o tn this
Socurity Insteament as th "Proporty," Boreower undorstands sud ageens that MERS holds only logal tila
ta the intorasts geantod by Bowower In (s Secully Instement, but, (£ wessaey o comply with taw or
costosn, MERS (a8 nomatugo for Leudoe and Londer's succossors and asshpptia) fs sho ripht! bo oxerclsn aay
ot Il of thoss tuterests, Includlog, but not Henlted (o the vipht to faroclose s sui tho Propotly; and (o
take any actlon voquired of Lender ncluling, but noi Naled to, roleaslog and, Caneling i Socunity
Tnstramaont, .

BORROWERCOVENANTS Wt Haiivwer Ts Tawdilly yeleod of the estato horelsy eonyeyed and has
the tight to tortgage, grant and convey the Broparty and (hat the Propurly 1y wnnncucbesed; agcopt for
oncuunbradoes of record, Bovrower wareants ind will defond gonorally the tile fo the Property nga'sst all
eluty and demands, suhjeol to aay encumbrances of rocard,

THIS SECORITY INSTRUMENT combiues (miforen covenants for natlonal wse and noa-uiilam
covenrats with fimited yarlattons by juclsdletion to constitete a wniCorm sacuilly fnstvment eoveting roal
haperty, ‘

. UKTI]?«‘ORM COVENANTS, Boreower amd - Lender  covonant and agrse a5 follaws:

L, Daymont of Principal, Infevest, Usorow Toms, Peepayment Chargos, and Lage Chatyos,
Borrowar shall pay Whon due the principal of, and Intorest on, the dobt svldonced by the Nate and sy
prepayment charges gal lato chargos dud undor the Noto, Borrowar shall also pay funds for Bsorow Ttotny

: 8540801112
(LN « Shrighe Family « Favots Mao/froddio Mae UNIFORM IS TRUMENT WITH MERS Form 3014 104
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pucaunk o ocllon 3, Payments due sider the Note and (bl Seewrlty Suatameat slall be made b 10,8,
curanay. Howayer, 1 any chack or pther Instrament-vecalyed hy Londor g peyment under the Note o thiy

Securlty Insteument Is reftrned to Lendor yopald, Tendar may vaqulre that any or all subsaquent paymants
twg undee the Note and this Seoudty Instrumont be made In one ot mare of the followlng forms, ny

selocted by Londers () cashy (0) money order; (0 cerilfied ohech, bank chock, trossaene's chookk ov

cushar's check, provided any such chiook 45 drwn upon an Mstliation whose depostts wre insured by »
foddural ageney, Instromientality, or entlty; or () Electronts Pands Transton,

Payuouts arg deomed taveived by Lender whon recolved at the Tocatlon deslguated In the Moty or af
skt other locallon ug ruay ba doslgnated by Lender it accordance with the natlos provisions dn Soctlon 15,
Lewlar eay tetorn any payment or paettal paprent 1 the payimanl ar pocdal payrments e Insutficiont t
brlag the Loan cutrent, Lendor tuay accept any payment of partial pnrmum Inguftislont to belag the Loan
currers, yidthout walver of any clghts heveunder or prefudlos to lig gt to rofiisn sueh paytoont ar papttal
paytents i the Telure, hut Lendor is' not obligated to apply such payments at tha e such paymonts e

dccepted, T twh Perfodle Prywent t5 appliad w of #ts schedulod dee dats, then Lendar nood not pay

Intarest on wargytled funds, Lender may hold such wnoppliod funds waill Boerowes makes paytmont to bing
the Loan eucveat 3 Bureawer doos not do so withia 4 reasonable peviod of time, Londtar shall elther apply

such fundy ox refusn {ae to Borrower, If not appied encer, such fds will bo appliod to the outstnding

principal babancs ande dhe Nolo immediately peiog to foreclosuse, No offser or olaim which Borvawor

might hava tow or In-tag futare agalist Londer shall veliove Borvowse feom taklng paymonts duo yndor

;he Note und thls Securlty Listarant ot peetorlig the covonasts and agroeents secured by s Sacudly
nstenement, .

&, Appleadod” of Paymen(s ot Procoody, Bxcopt as otherwlse deseelbed fn fils Seetion &y alt
pagsients accapled and appliod by Leide shall bo applied tn the fallowdng order of pronitys (1) hniecost
due under (e Note; () prinolpal dus trdon tha Note; () amoonts due wider Sectlon 3 Buch payments
shall he applled (o cach Porlodio Paymnet B it ordor 1o witkeh 1t Docamo due. Ay remntaing atmounis
shall be appiod first to Tats chaegos, seoond fo oy aior amonnts due wikler thly Seourlty Instriment, and
then to raduee tha principal balance of the Natw,

IF Londer recelvs a payment from Borvowar far b dolfnquent Perlodie PaymmNhhh includos &

sufficlent amount to puy iy late cliarge due, thy paymant may bo applied (o i delinquent payrent snd
the late charge, 1€ tnore than anb Purldie Payien( 13 pdstadar; Londap wity #ply. any paymont recelved
feom Bowrawer to the rapaythent of the Perladio Paymouts 1f, a0 b the extent thn, ouch paymont can bo
ptd I full, “Fo tio extonl that wmy sxouss extsty after the paymient 1y appited to the Al paymont of ous op
taore Purlodic Puyinents, such excess may bu applied to sy Tate ohatres di, Voluntary propayments shall
b sppllod. Hest to atty prepayment charges and thon as dasoribud 1y e Mok {

Any applicatlon of payments, nsutance pracoads, or Miscellneaus Fincéeds to yreinctpal due undep
the Note shall not extond or postpane the due date, or change the amount, of (he “eriadle Payments,

3, Fundy for Tgcvow Teeamss, Doreower shall pay to Londar on tho day Pertodie Payments are due
indor the Nota, untll the Note 19 pald Jo 4l & sum {the "Tunds*) 1o provide for paymeat of amounts dug

]

oG tusens s sessITRRt TV DU TOMS WHTER can aftaid pelority over dids Becurity Xaiument py a

lien or eneumbranco on the Proporly; () lewsshold paymonts or geownd reats o tho Propesty, i¥ any: (o)
premiwns foe any and wl ingaranqs roquived by Leador andee Section §; and () Mantgage haurance
premin, 1 wry, or any sums payablo by Boceower to Lender b Heu of il paysient of Mot age
Insurasco premlutas I ugoordinc with the provistons of Sacilon 10, Thosu ltems ate called "serow
Ttoms." At origlualion o at any tima duelng tha term af the Loan, Loader may requlrs that Communlty
Assoctation [dacs, Taos, and Assessmonts, 1€ any, Do escrowed by Bowower, aud suoh duas, feey and
dssasswmonts shall be an Eserow Hew, Borvowey shall promptly furnish to Londer all notous of amounty to
bo patd wder this Soction, Bovrowse shall pry Londer thy Ruuds foe Eserow Itews unless Lendar witlvoy
Roctower's obligation - fo pay the Funds for any o all Bstvaw Yews, Londer miy walve Bovrower's
obllgation do pay to Leader Funds for any av all Bgerow ltery ot Ay e, Auy auck walver may onty bo
It welting, In the evdnt of sueh walver, Boreawor shall pay dizectly, whes and whevs payablo, the amounts

. B54050.L11.2
TLLINKHE - gt Farntty » Fartit Maw/Mreddty Mas UNIFORM INSTRIMENT WITH MERS Fontn 3414 1/
=BAILY (ta0m.00 Mg 4 of 14 .
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due for any Rserow larms for which payinent of Pynds has beon walved by Londar and, 1 Landap roquires,
shall fuentsh o Lender veceipts evidencing swoh payment wilhin such time perdod as Landor iy ruculee,
Bovrowar'y abligation 1o make sueh payments and yo provide recelpts shall for all puvposes be deomed to
ba a covenant and agreament contadiod in thls Seouly Instrament, 45 the phrase "covenaat s agreoment"
Is used In Sectlon. 9, If Rorrawer I obligatéd to pay Boorow Hemy directly, prrsuant to 4 watver, and
Bocegwse talfs to pay the amount duo Por an Escrow T, Londor may exerelse s ighls ander Sactlon 9
and pay such alwount and Borrowse shatl (oa be abligated under Sactlon 9 to repay to Lendor ay such
swnount, Laoncler raay revoko the walver a8 to any v all Eserow lomy ot any Uiie by a notles glven fn
docorckinge with Seotlon 16 and, u{um Such revocation, Boreowor shall pay (o Londer all Punds, wid 1o
such amounts, thad aro then sequlred wnder this Boction 9,
Leiilor tiay, at any thme, colloct atid hold Fuads I a0 atagyud (a) auiffictant to peralt T.ondey to upply
tho Bands ot the thne spectfled undor RESPA, and () not to excoart the maxtmum amount a tondor o,
roquire wuds RESPA, Londor shall sstimate ho amount of unds due on the basly of eurront data wd
remsanable wwindtes of expendityres of futuee Terow Ttems or otherwlse e seconlstng with Applicablo
LﬂWa ' ‘, ' , ! ' . |
The Funds <heli-be held In an tnstlinton whose deposits are Inguced by a federal agency,
Unstraraentiilty, or eot'sy docliing Lander, i Londer 9 an iostutlon whose doposits ave yo lnsumrl? oi* 1,
" any Fedoral Home Loss dank, Tendoy shall apply the Punds to pay the Bscraw Thams po Ltst than the (e
specitled wador RESPA, Loide. *all not clhavgs Dovowet for holding and applying the Fundy, annlly
aralyzlng the esevaw socoutt, G vy the Bserod Tlems, wnless Lender pays Boower inferost o thy
Fynds ad Applicahle Law perults Luder to make such a vhargs, Uuless ag agreamant Is maude lo Weltlng
or Applicable Lavw cequdres dntorost fo o kald an the Feads, Lender shall wot be ragedied Yo pry Borrower
any Inferest av oarolagy on the Funds, Beerowne and Lender can agees In wrliing, however, that Interost
shall ba pold on the Bands, Lender shall give 1o Borrawey, without charge, an annual accountng of the
Funds as vequised by RESPA, ‘

I thern 15 2 surplus of Funds held ln ssorow, 92 dottnod wider RESPA, Tendor shall nocount o
Borrgwer for the excess funds 1n accordmice with REST.. 18 theve 18 4 shortago of Punds held 10 eseraw,
s doflied undor RESPA, Letdor shall notify Borrawer (i souited by RESPA, and Boteawar shall pay t
Liemdot thy amount. necessary b make up the sliortage tn accorupice with RESPA, but 1n ho mope fhat 12
monthly payments, It theve s 4 deficloncy of Funds hokl tn asciory. 45 deflued wnder RESPA, Louder shall
noilly Boreowsr w taqulred hy RESPA, wnd Bowower shall DAyt Lo the amount nacossaty to il
tigs the delleieticy n accordunce with RESPA, bt ln no wioe than 12 monthly paymonds,

Upon payment to fulk of all sums secuead by (s Sanwntty Tustsemens, Sender shall promptly refund .
to Rowgwor any Bungds hotd by Leuder, oo

4 Cluarges; Liens, Bortower shell pay all faeos, asscssments, chavgee, fnes, wnd Imposithon
attributble to the Propecty which can attaln priortly aver iy Hecurlly Tustewment; dxsohold payments oo

ground eonts on the Property, If any, and Commwnily Assaclation Dyes, Pes, aid Assessmeaty, If any. To

e (g oV VT IOTSS S BReTOwW Itmy; Hortower shall pay the 1 he mannor pravidein Seetion 4,
Borrgwer shall promptly dlschiargs any Hon'which s peiocity over thly Bocutlty Tnstecinont unlogs

Horvower! (a) ageess it welthng to tie payment of the ahilgation soctivd by the Yen 1n & mannee Gocntable

to Londar, byt onfy so loug a3 Botrower s porformlng auech ageootoent; () conteats the Yea tn godd Yalth

by, or defands agalnst entorcomont of the lisn i, logal proceedings whick In Lendot's aplndon aparaty {p

provont the eaforcoment of the Tlon whils Ghoso progesdings ave petding, but only wail sweh praceodings

ira concludeds or (ef*socures from this holder of the Hon an agresment satisfactory to Lendor subordivaiing

the: Hem & this Sectelty Tngteumant, If Lendor dolormines that any paet of the Property 35 subject to a Loy

which can attaia pelortty aver this Seqully Ynstrument, Londer ity glvy Boreawer a wotes 1dentifylng the

B540501112
JLLAREHS « $ikyggtes Faanly « Fanml MandPradcio Mo UNIFORM INSTRUMENT WITH MERS Form 3014 1/
Wg-ﬁmu,) tsazg Paga § of 19 : |
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Hen, Within 10 days of the dato ot whieh that nolice iy fgiven, Batrower shatl sotlsfy the Hen o take ong p
tore of the actions sot foeth abave I this Sectlon 4,

Lendse may vequire Bocrower (o pay 4 ono-tme charge fr a teal vstute tax varlfontion and/or
rapating sorviee usaﬂ by Lander In connection with this Loon,

. Propecty Insurance, Dorrower shall keap the I irovements now sxlstiog or horaufter drectod on
penty ! A

the Property Instived agadostloss by. ftve, kazaedy inchuded withiu thy term "sxtended covatage,” and wny
- ollier hazaeds inchueding, but not, Tmbted o, aurlhyuakes and toods, for which Lender requdres fnsuranes,

This tnsurance shall be malotained 1n the emounts (ncluding doductibla levels) and for e perloda that
Lendor voyulees, Wikt Londer réquires puesuant (o the puocedtig sentences cad chanyy durtng the term of -

, the Loan, The Disutance carler providing the tnsurance shall be chosen by Borrower subjuet to Londer'y

tght b dlsapprove Boreower's chiolee, which tight shall not by exercised unrgasonably, Londet may
foquiee Tiarrower to pay, W comnectlon with tis Loan, eithoe: () 2 one-time charge for flood zone
determinating, cortiication and tracking servicesy or (W) u ong-tlme charge for food zone detoemination
and enriiliesiied seeviees and subsoquant elarges cach tme temappings or slmllar changes occur which
raasorably valgte aifot such detgrmdnation or cartifteation, Borrower shall alwo bo responsible for the
payment of any Lo Gnpused by the Paderal Emergency Managoment Agency In connectlon with the
veview of any flood zoan determination resuliing from an oljuciion by Boriower,

10 Batawer fallso matntaln any of the cavetages desoried abuve, Lender may oblati insutance
eoverage, at Londor's opticn et Borvower's oxpense, Lender 19 tunder fo obligatlon to purchasy any
partioular typo o amount of eoverass. Therefore, such coverago siall oover Lunder, hut right o itlght
not protuct Bottower, Borvower's qulty Jn the Property, or the vontents of the Property, agalnst any risk,
Iz ov Hability and night pravide grader or legser cavirago than was previousty dn affoct, Botrowar
ackuowledges that the cost of (he sy aeveragh so obtined might signifieantly axcend the cost of
Insuranes that Borravesr could have ohtatned. Auy amouuts dishised by Lander wnder thls Sectlon § shall
biome additional dobt of Bareower secured by titg aeeuedly Instrament, Thess amounts shalt eat dutorost
at the Nota vute from the date of dishyrsoment and sha'! ba payable, with such latorest, wpon notles fram
Lendor (0 Borrower Jequesting paymant,

All Insarance palletss roquired by Londor and renduwminof sach pollcles shall ha sublect ts Lander's
rlght to dicapprove such policles, shall Inetude o standasd swiigape ofwwge, wod shall aame Lender ay
tortpagoe and/ar ag an additonal losy payss, Lendor shall Lase o Flght to hold the policles and renewa)
coptifleates, If' Landor ceqitleas, Boreower shail prosuptly glve (0 Leader a(l recetpts of puld promibtuns ane
vatiewal fotices, 1 Borrower ebtalny any form of tsutunce caverago, mut otherwise vequived by Lendor,
for damiago t, or destruation of, He Property, Such policy shall inglude & s'andaed mortgage claose and
shall nmo Londer as martgages and/ar a5 an addilonal loss payes, .

T the event of Jass, Borrownr shall give Traepl natlea to the nsweance ‘eoerlér and Lender, Londor
may make proaf of oss it not made promptly by Borrower, Unless Lender and Ber wer otherwlse agres

ln writing, any Insurines proceeds, whelher or not the undorlylng Insurnace was required by Lender, shall

—i

~————herapplled-tervostorattorsriopri ol s "TOpRi(y, It U restorition Gir repaly 18 soonprnslie ceslbls and

Lendor's socuelly Is niot lossoned, During suoh repade and rostoration partod, Londor shall have U sight to
Iall such fosurwnce procoeds untit Lender has tad s oppattutilly to inspect sueh Proparty to susurs the
worls hus heen cotpleted to Lender'y sitisfaction, provided that such tuspection shall be yadsntoken
prorpiy. Lendse may dishurse praceeds for the ropales and eotoration 1o 4 slagle paytonat or 0 a serles
off pragress prymonts a8 the work Is comploted, Unlass a agresenant Iy made n weltlng or Applicably Law
rodateos iterast to be pald an such ingurance peacaeds, Lentder shalt not be requived to pay Doreawer any
Intorast or earntngs on such pracends. Fees fop publls adjustors, or other thid prilos, retalnod by
Borrawar stll nol he pad out of tho Inauzenice procoods and shall be ta sole abigatlon of Borsowar, I¢
the vosloatton or rapaie I not scanontically fousihle ot Louder's soonrlty would bo lessoned, (he Insurance
procads shall be applled to the sums seoured by (s ecunlly Lewtrammont, whoter or not thea due, vlth
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the excess, If any, puld o Bortower, Such tnseanes procosds shatl he appled {n the order provided for i
Secllon 2,

¥ Borrgwer shandons tha Property, Lendor may tils, negodlate and saitle any avallabla Insurance
olatm and rolated maltors, ¥ Borvower does nat raspond withtn 30 days to & notlee from Leuder that the
lnsttrance cactler has oftoved tu sotle o clalm, thon Lender muy negatiate d setthe tho dlalm, The S-day
perlod will begin whan the notice Is given, In elthor avent, or If Landor acqulves the Property undey
Boctlon 22 or otherwise, Boerower hershy asslgus to Londur () Dartower's tights to sy Jmstounen
procaeds Lo an sinount not to excond the atounts wipald wnder the Note or thly Security Tnstrument, and
{b) wny other of Borrawr's rtghts (other thart th clght to any sofnd of wneacned promtums yatd by
Borrower) undor all nsurunce policles caverlng the Property, Insofar as sich rights ave applicable to the
covatatis vl the Praperty, Lender tay.use the lnswancs proceeds eltlir to tepalt or testore the Property or
to pay amorints wapadd under thy Noto or this Secteity Instratment, whether or not then dus,

6, ey’ Barrowsr shall ocoupy, wstabMsh, and use the Properly ag Borrower's pilneipal
rosldance withi 30 duys after the exeontlon of (hly Seourlty strument and shall contiste o beoupy the .

Propurty a8 Boioivor's peincipal residence For at lanst ano year alter the date of aceupancy, untess Lender
otherwise agrees id wiing, widch consent shall wot be unwoasonably withheld, or wnless extomattng
ehrcutistances oxlst whach sre huyond Bottowar's contral, 4

7, Draservation, wialnteaancs and Protoction of the Peoposty; Inspections, Bormower shall not

destray, dumagy ot Impale’ tha Fuoparly, allow (ke Broperly fo dotertorute or oomait wastd on the-

Propetty. Whothar ot ot Horowess. reslding 1n the Praperty, Borrawer shall matntaln h Prapatty In
order (0 provent the Property fron. dotsrtoratlag or decveastig in value due to s condition, Usless 1 s
detormined putsuantelo Section § (it reurle of veytoratlon ts not sponomically feastble, Barcowar shyll
prowsptly vopule iho Property if dumnged ‘o avold Gucther dolerlacation o damage, IF lasurance or
condumsriation proceeds ar pald In connectlur with damsaga to, or the tildng of, the Propexty, Bomgyer
shall bo responsible fur rapaleing or vestaring the Froaerty only 8 Lendor has rolaased proveeds for sueh
purposes, Lendor may dishursy proceads tor the vepotr=and testoration In a slgle payment or n 3 sevles of
progross payuwoats a8 the work 15 omplated, X the Lusezace or cundemnation proceeds are not Sufficiont
to regale or bestoro the Proporty, Batrawer 18 vol tollsved 0% Barcower's abillgation for the completion of
suel vopalr o restoration, ’ :

Lender or #y agent neay make roasanable entiley upon ‘s ispactions of the Proporty, 1f 4t has
sengiable eouse, Legder may hspect the Intortor of the lmprovemen’s oz the Proparty, Lendor shall plvo
Borrowor notlos at the thne of or prior to suel st ntorlor Inspaction yportf g such roasonable causn,

3. Bacrower's Loan Applicatton, Bartawor shall be in default 't, duthay the Loan ippilention
process, Borcrwer o Ay parsons o ootites wting o diveetlon of Pareiwer or with Horeowor's
knawlodgo or consent gave materially fulse, misloading, or Anacoirate tnformadcn ar stalamanis to Londes
(o flled to provide Londor with matodel Information) fn comectlon with, dhe Loan, Materlgl

rapresontattons ineludo, but are not Umltsd t, reprosondadons concaening Dorrawar's gccupancy of the

Progrostywr Bortwor' s AT ToiEmss, .

% Protoctlon of Lender's Iutevest ln the Property and Rights Under thiy Seourity Trateamont, 1
(2} Boreower fatll o perform the covenunts and agrectents contaled tn (o Hecuclty Tnstrurment; () thera
39 t Jogal proveeding that sight slgnificantly affoct Londer's ntsrest liy (he Prapeely aud/or vights ide
this Socusty Tnstramont Guel as 4 proceeding I bankeuptey, prohate, for condetnmtion ov Toetottuee, for
anforcoment of « Yen which ey utiptn priority over this Securliy Instrumont or to enforce laws or
mogalations), or {e) Borrower hag abaedonad the Troperty, tan Lender may do and piy for whatover 15
tensanable of approprinto to weolect Lender's tmlevast n tie Property and tlghts undar this Security
Testryment, tncludtug proteciing aud/oi assessing the value of the Praparty, and secueing and/or vepateing
the Properly, Londer's acthans cun doeledn, tut ace not Urttod toy (o) paylg amy sumy secyred hy « lon
which bay pelority over s Secuidly Tnsteqwent; () appeattug In couel; and (6) paylag reasonable

1
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atoreys' fees ta protoct 1 Intrest I tha Proporty andfor telis undor thly Secuty Insleanent, dncluding
fa sectived postiion 40 o bankruptoy proceoding, ‘Securing the Praperly lncludos, il 1 nol dmilted to,
ontering the Praperly to mako repales, chawge loeks, replae or howd wp doows and windows, deadn water
feam p gvm, alimlnate hulldlng ot othar cade vialatlons or :lnn%nrmm conditions, and hava aditles’ tyrgar]
on or off, Althaugh Londor may take sction nader thiy Section  Linder does 1ot have to do w0 aud ty nol
wcler aney duly oz obllgation to do so, I i agveed that Londer lucurs g lishlllty for not taking any ov all
aotlony autborizad under this Ssatlon 9 ‘

Ay stounts dishursad by Lender wader (hly Seetlon 9 shall besote sddittonal debt of Borrower
socured by thiy Securtty Insteummunt, These wmiounts shall boar lnforest ot the Note ralo from the deto of
dishursercont and shall b payable, with such Interest, upon- natlen from Lendor to Borcowor ragovting
©paytient

e 1§ fhig Becurily Tusteament by on 4 Jeusehold, Boesower shall comply with alt the provistons of the
Jease, “¢ Koreower adqultes foo title ty the Proieety, G Jeasohold and the feq titly shall not norgg unloss
Londar agnaas tn the meegor I wilting, - ‘

10, Wawimags Insurance, I Lender requived Mortgagn Insieaice as 8 condiilon of tualking the Loan,
Borrower suais iy the pramivens veguived to malntaln (e Mord nge Tnsuango tn effect, 16, for My renson,
the Martangz irmazance covarage vequired by Londar eoagos to by avaltzble from tho martgago Insueer that
previously provivag saeh nsurancd and Bortower was vequlred (o malo separately dosipnated ayments
toward the” premiuias g Mortgage Insurange, Borrower shall pay e promiams requlved E’j abtutn
covereae substantlally o svalant to the Mt)j‘\l/});ngﬂ Insweance proviodsly n effoct, 1t o cost substantlaily
equivalent o the vost to Bowower of the arlgage Inaednce proyiously In effect, from an altornate
mm'tg,u%q Inswer solocted Lo f idor, 1 dubstantially equivalent Morlgage Insurance caverage Iy lot
avallable, Burrower shall coritline 5 pay to Tendor the smount of the separately doslguated paymonty that
were dws when (e Ingaranes covitags consod fo e tn offeet, Londer will aucue?t, {is0 and retain thoge
paytoosds ag & nonefundable J0ss weserve In How of Mortgage Tnsuenace, Such losy vosorve shall by
ro-roflsndahle, notwithstueding the Fact it ths Loan {5 wttinialely pald in fall, and Londlge shatl not be
wquired to pay Borrowar any titorest v oxerings on suh foss resorve, Lender aan no Jonger requlve logs
reserve i] yments If Mortgage Insutance covesage 2 the amowust and Foe the portod that Lendor veqilres)
Jrovideg ;%r iy ngyror Solactod, by Londor agaia beacomes avadiable, Iy obtatnad, and Lendey rmlm-ma
saparately desiguated paymonts taward ty promiums o Mortgage Insurance, If Lotder roquired Mor fage
Toswrance as a condltlon of maldng the Loan ard Dogiewor sy Leqaleed do make suparately destguatod
paymoity toward the prembums for Mortgage Tnagrance; Pac-gwos shall pay the promtums re:{uimd o
malalain Mottpago fusupance 1o effect, ov to yrovids 4 noreruftndnble loss resebve, untl Loider'y
requtroment for Mm‘f’gage Insuristce ends o wecordancs with any writton agroemont bolween Boreower and
Londer providlng for such toreodnatlon, of qadid Lerination s raquired Applicalla Law, Notidug ite this
Section 10 atlects Bortower's obllgation (o pay Intorest ad the tats pro ,rld)e'w 2 the Nota,

Martgngo Insurance rehnbuesos Lander {or amy ity that purchasas o Note) For contan losses it
§m\y incar It Barcower dooy not repay the Loan 43 aggeoed, Doreawer w- vt 2 party to (g Mortgage

nSteanss,

Mortgage lusurors ovaltate thole total visk on all such tasucance by foves fom 4o 1o time, und ey
bnter Into agrooments with othes partles that shace qr modity thote risk, or veduce Jossos, Theso Npeementy

e on tovmy and conditions (hat we satistactory to tho mortgags tnsurer and the ofher party ‘or parties) to

_w_..ﬂh,__l-h(-nmn-zy,wamncmtw.—-’l-ﬂumwagmumems-umy'l'ts‘cnm‘t'lmhmTlgzﬁ' B ISUNSE 10 Muke paymsntivess any jogres
kb

of Fundy that the woptgage Insaror may luve aysiiable {w
Inguranse procdima), . ‘

As o resudt of tose ;ﬁgrmmcmtu. Lender, any purchusor of the Note, snather Insuver, any velidurer,
any olber ontity, ue any affillate af any of the Raregolng, 1y vecstve (dractly ot dudivectly) amoduty that
dertve Trom {or tlght ho chatactorled ay) a (attion of Bovsawor's payments for Mm'tgagn Instreanca, n
exchange for shadgy or modifylng the Wortgge lusurer's visk, of redacing tosses, U such agrectnent
provides tat an ffilhde of Lender takes o shavo of B fiwaw's k. b sxchange for A share of the
pretihuns pald to the fasurer, tho senngoment ts ofion tormed “eanilve fetusurance, Turthers

® Auy such agrovnents will not affset the nmounts hai Boreowor Tag agroed (o puy for
Maorigago Insurance, or any othoe torms of the Loas, Such agroemonts will not Increaso the pmount
Borsawer will uwe for Mortgage Instance, aml they will it sntitls Borvawer to any rofund,

r

ieR iy Include funds obtalned fro Mortgage

' BE40501.819
BLLINEMS « Sligtes Parilly - Fannko Mus/Froddio Mag UNIFORM INSTRUMENT WITH MERS v Form 3014 9ot

i moT

Il




2117325215 Page: 10 of 20

UNOFFICIAL COPY

(0) Ay sueh apreewents will not affoet the vighls Borvawor by - If uny ~ with vespect lo tho
Mottpagn Imurmwl; under the Homeawnars Protection Act of 1998 ay mni' athor law, Theso vighis
way Dsctde the ¢ AhE fo rocdve cortaln dislosaces, to. vequost and obtate cancellaflon of the

Marigage Tusurance, to haye the Morvigage Tnsuratica tarimninatad putomadically, and/oe o vecabva g, -
mt‘m;.c qf usty Morigago Ynsrance promitn that were wiearnod at (he timo of suel cancellatton or
termloaiton, . ‘

2. Assignment of Miscollansous Procesds; Forfolture, All Miseellinoous Procesdy e horgby
asslgned to and shall bo pald to Lendey, : ‘

1" thee Pm}mrty I c[atmagml. stich Misoallaneous Proceods shatl by applled to restoratlon or pepalr of
the Fraperty, if the restorutlon or repals Is econoutlaally Coaslhlo aad Tondor'y secuelty 1 not lessened,
Duttitgr suedt vepale and restoration peetad, Lender shall hive tho tghit o hotd such Miscollanoaus Provends

" untf] Lorder his had an a{J wklenity to Inspoct sich Prn{mrly to, ensure tho work hiay hoen gomplated (o
Lasnder's xttstactiony provided that suck lusgection shall bo yndertaken promplly, Londer gy pay for the
repales, anvestoratlon (n a single dishuesemont ge i A soeles of progross prymends s 'the woik iy
comploted, Lan'ess an agreetaent Is mado In wrliing or Applicable Law saqifres intorost tor ho Pm\ on sich
' Miseellaanig Treooeds, Lender shall not ho rmsuimrl to pay Boteower any tntecest o onnfngs on sich
Miscalluneouy oouds, 1F the rostoration o vapaie is vot acanomically fapstble or Lndas's soewrity would
ho Joasanad, the Miscrilimeous Proceeds shall be up})lmcl to the sums securod by this Secucly Instrnent,
whather or not then due, with the seoess, I any, pald to Horrowor, Such Miscellangatiy Proceeds shalf b
apphied tn the ordor pravidad for in Section 2,

In the avent of « totad whing, destevction, or loss i valuo of the Pmpm'ly. the Miscollanaoys
Proceeds shall Yo applied to (e gurny secured by i fiecarlly Insteumont, whethor or not then dio, wiih
the vcess, IF any, pald to Botrower., |

It the avent ot puetial takiny, desteuction, or foss 10 valie of the reoperty tn which the fale markel
value of fle Propudy lnthedtately before the ‘]mrliu! teklng, dosteaction, or Ioss In value s ec}ual to op
greathr than tue amotet of the sums suoee by this Seeurlty Instrament lmmodiadely bolory tho pactial

, laletug, desteyctlon, or loss In value, waless “aorower andl Londer athorwlse agres In wrlting, the sums

socwod by this Securtty Instrument shall ha vedsond by the snoutt of the Misocllaneaus Procesds
multiqnucl by tho fillowlng fractlons (o) the fobil ataount of tha suns socuead imemedtagely hoforg the -

avial taking, dostraction, or loss in valwe dlvidea by () the fuly warket value of {he Properly
Imaedinoly hofors the partial taldag, destruction, or Joas n valie, Ay balaiee shall b Paid to Borrower,

In the eyent of a immat takdng, destration, or fosy & vatie off Proporly io which the tale wasket
vahue of the Peoperty Jmmedintoly befors the partial taklng, Aeszuetlon, or logy In valie Iy loss than the
awouut of the s, secured louiodiatoly bafare thy puetial tkig, destouction, or Towy b value, walesy
Baeegwoe wad Lender oterwive agray by weltlog, the Miscellaiwons Praveeds shall be appliod to the sutes
secured by this Secarlty Ingtraroatt whether or ot he stms ara (e « e,

I the Propacty 15 wbhandoned by Bottower, or if, alter votea by Yender to Bortower that the
Oppostng Party (as duftaed In the riexd sentence} ofters to wmake an award i 20tfls 4 clim for damagps,
Barcower fally tn taspond o Tonder withln 36 daps afler the dat the nolics 5 sevaq, Lendor is puthorized
ta calleet and apply the Miscellangons Troceeds eithar to’ pestoratlon 4 rapate of tha Peoparly ar to the
sums sacurod by this Soouclty Tostrumant, wheHier or not then dne, *Qppasing Parl™ preans the hird pacly
that owes Borrawar Misoellanaous Progeeds or (he parly agatast whom Borower hag ¢ vight of aetion in

o Logan t-Miscellincous-Provends; ‘
Boreowar ahatl be du default 1€ any actlon or %)muemllng, whether elvll or oritatnal, 13y (hat, in
Lendet's judgmont, Lould tesult i farfeltve of (o Properly o other taoterlal tmpatrmont o Gandor's
laterest In tho Property ar righis under this Securlly Instrument, Horcowor cun cors such u defaet -, if
develoratlon has gecwred, teluatato a9 provided o Sootkon 19, by caustitg the wetlon ot proceeding o be
distndssed with ruling that, In Loader's [udginent, praclades orfeltere of th Prapariy or other maigelal
impaiement of Londer's Interest-In tho .Pm{mrty or tighis wndor thls Securily Testewment, The Pmmuﬂa of
sy wward or eladen for dasnges at gee attrlbytable @ the Jmpairnnt of Téndar's tnlerost bn tho Praperiy
fve haraly assigned and shall'bp patd to Tondor, , ‘
All K/.tiaaﬁlwmma Prnoonity that s not applled 1o restoratlon or vopate of (o Property shall be
Pl dn (ha erder pravided for In Soctlon 9,
12, Borrower Not Relonseds Yorbearance By Londor Not o Waiver, Extenddon of the fime Loy
Jayasent o todifleatlon of ameortlzation of the sutns deciied by tils Socutity Istrument granted by Lenglor

. SB40S50LIR
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to Bornwes oF any Huccessor dn Interest of Borrowur shall uot aperuts (o coleass the Uablllty of Boreower
ot @iy Suceessors in Intarost of Borrower, Lender shall not bo l‘(lt&tlh‘ﬂt[ to commence proceedings agatnst

any Suceessor In Intevest of Botvower or to tefuse to extend time for paynent or ofherwlse modify

anortzatlon: of the sums secueort by s Sacurlty Insteymant by reason of uny demand mady by th m*ii]lmil
Borrawer or any Successors in Tnérest of Dartower, Auy focheprance by Lender In oxorctylng any right or
romedy Uncluding, withowt Umitation, Lendsr's accoplance af [ymonts from thied porsons, entltles or
Succassors In Tnterast of Boregwer ov In ampunts los than the amount (on dug, shall not hs 4 watysr of or
prochudo the exerels’of any right o remady,

13, Joint and Soveeal Liabillty; Cu-mfuem Buceassors and Asslgns Bound, Boreower covenants
sind agreas that Borrower's abligationy and Uabllity ahall be Jolnt nel several, However, any Botrowor who

co-slyns (hls Secwelly Tnsteument bt does not exeouts the Noto (" en-signer™)i () 1s co«s.tgnirdg thiy -

Securtly Tostewnont Only to mortgaire, grant and gon vy the ca-slgners tntetost 16 the Propuety under e
ferta ¢ Wly Securlly Tnstewmsnt; af:) 1§ not parsanally obligated to pay the sums soquseq Ty this Socurlty

Tnatrument; und (o} agoes that Lender and wny other Boyeower can u{;me ta oxtend, modily, Forboap or

take any socommodations with regacd o the. taems of thls Suetitity
oo-slgoen's caonent, * , ]
dubject ‘te-*s pravisions of Secllan 18, any Successor in Ingecest of Dotrower who assmes
Bareower's ub]lggn:!tw‘; stndley this Sepuelly Insteumant n weling, 'and b appraved by Lender, shal] ohiatn
all of Boreawer's tight 90 benotls woder thiv Seclty Toslrumont, Sotvower shal not by teloused from
Buorowar's ahltgutlons =4 thablity wnder (bl Securlty Insteumont unles Tendor apeocs to such relonse in
welling, Tho covenants and-ageoatenty of thiy Seearity Tosteument shall blael {uxooplt ay peovided i

Bection 20) and bensfit the suacessors and wsslgisy of Lendor.

14, Loun Charges, Loador rivy charge Botrower foes far sorviees petformed In conneetion with
Borrawer's dofuult, for the purposs af realactit Londed'y Intevest In the Praparty and Habts ynder this
Security Tnstrument, Including, Dut no linxited 1, atornays' Leos, property laapection an valuatlon oey.
In regued to any othor foes, the abssnes oF exrrra aithouley tn this Secyvity Tnsteumont to charge a spaclfly
fon to Doveowar shall ot be construed a5 3 proiiition on e chavging of Such Toe. Lender mny not charyg
fuos thed wro nxpmaaw oroliblted hy ths Secty Lracment or by Appliesble Law,

IE the Loan 1 ¢ Ia,'eat to 2 law which sats matmun loan chargos, and that law ts fawlly dntorproted 5o
that tho Interost or athor Toan charges collacted or ko ve sollocted In.connectlon with the Loan exceed the
pormitiod Hiatts, thens (a) winy sueh loan chiargn gl o veducod by the amount necessary to roduce the
chiaryre o the potrudited (it wnd () any suws tlecady eofiozier! trom Botrowar which exceeded parmiifod
ltmlés will be refunded to Borower, Loncor gy clionse (0 trage thly vefund by reducing the Ditnedpl
owed wnder the Nole or by malking o dipact payment to Bogeowear, It o refund vodices -|frlnca' paly the

nstrament o fhe Note without fhe

tedduotion will be teated as a partial pmlpayrrmnt wilhout ugy peegnymont chavge (whethor ob not u
e Nole), Borcoye's aoeentanes of any such relnd mada by -

prepaywont charge i pravidad for wnder t
divoot l(my.uwnt to Boreawer will cotstilute & walver of any olght of atl Fag-ower it bave axlsing out
of steh overchurgo, :

15, Notlces, All notleps glven by Rorrawer or Leador in sowaetlon: whi iy Secundty Instoament
must be ln wiliing, Auy notico ta Borsower tn conncetion wilh s Secueity Ingtrumon: shall Do deeraed to
have hoon given to Boreawor whon malled by Flrst ¢lags mall or whan actieally deirversd-to Borowor's

noflos addross if sent by ather means, Notias fo any. ane Boremwar.shall. congtiinto-natic St A Boarwery————r
“nlies ApRHCABES Law exprossly requlces olherwise, The notlee address shal bo the Fromecs Addeess

unloss Botrawer by desiginted o subsilinte notice addvess by noties to Lender, Borower atll weontp(ty
aotily Lunder of Boreowor's change of adedross. 1F Landos spestfies A procedure for reporling Lotrower'y

anga of address, then Borcower shall anly poport i chungo of address tirough that specified nro Wt
I l l ,

There may be only one designated oty addiess ander tliy Soourlty Tusttument af ay one (ima, Ag
atlea to Lender shall be f;lwm by doftvertug & o by malling it by Trst elass mail (o nder's addvess
stated horotn waloyy Londor has dosignated another address by notloe (o Borrawer, Any nolloe In
connectlon with thta"Secully Tustevmont shall not bo deemed fo have hoon glven ¢ Londer yntll actuall
rocelvad by Lendor, 1€ any notlee vequived by this Sovtily Instewment 1y also reqetirod yndor Apé)llnabln

Law, the Applicable Law vaquicomont wil satisty ths coreosponding roquivemont wnder this poneity
Instrtment,

' e 554050111
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18, Governtiyg Law; Sevorabilty; Rules of Constractton, This Sgeqrit Instecrmant shall ho
governed by Ludoral law and the Law of the Jurlsdiction in which the Praperty 1 located, Al rlléxhw and

obligatians contalned In this Soetndty Tnstiwaent wre subjact 1o uny toguitements and lndtailons of

Asrp teable Law, A{],p@ic:fnhle Law might exﬂlml&y at mplially allow the parties to agros hy conteagt op it
might be athent, but sach sllence shall not he constined ag 4 prolibiion against agreoment by santeact, In
the gvant fhat oy ]34'0%:&[)&1 or chayse of s Securlly Tnstvument or fhe Not conftiets with A?plicub]ﬂ
Law, sttch vonfllct shall not affoct other provislons of ihis Seourily Instrument ov the Note which can be
piven effoet without the confileting peovishon,

As usod 1o this Seeurity Tustumant: () words of thy maseulue gender shall meat and Inclide

cortasponding neulor words ov wordy of the Pemndine yenders (1) woeds Tn the lagulay shal moan and
, in{&lu{le tlmt ual and vice versa; and (o} the woud “may! glve sole diseretion without any obligation to
take any actlon, . o

'5 Parvawoe's Copy, Bortower shall be glven one copy of the Nots and of this Seeurdty Instrumeny,

18, Transfer of the Praporty or 2 Beneficlal Intorest in Baveower, As used In this Seciton 18,
“Interost tn che Property" means any. lagal or benalietsl intovest in the Propirty, neluding, but not Hatted
th, those herfiatl intetusts teansfaread th o hond or desd, contract for deed, instaltmont sates contraot op
eSoROW agreament, (o Intent of which 15 the transter of title hy Boreowar 4t 1 faturo data o & purchaser,

I all or any art af the Froparty or any Intorest tn the Proporty & sold or tansforred (or I Borrowar
b mal o wadwral persor ‘s o Doneficlal interest tn Borrower s sold o teansferied) vithout Lender's prioy
wiltlgn consont, Lendrwiay require Immediate paymant 10 fl of all sums secured by this Secarity
Insteyment, Howaver, Hds apiiar. shall not bo extrclsed by Lendor If suelt exerclse iy prohiblted hy
Applicable Law, . ‘

I Londer exorcisey (hly aptios, Lander shall pive Bomower tutlon of aecaleratlon. The notles shall
Jrovide u lwrim! of nof Tosy than B9 davs oo ho date the aotles 1o gven 1 accoidance with Section 15
witbtn which Boerowor must pay all s seoured by thls Secuelly Insteammont, 1 Borsawue falls to pay
thaye sumag prior o the expleatlon of this voviad, Londer may dnvoke any romedios purmitted by this
Souyeity Yosteamont without Turther notien or wszamd on Borrower,

19, Boveawers Right to Relustate After Aveelovation, I Bowower meals cortaly conditions,
Borrower shull have the right to have enfarcoment of this Socuelty Instemment dtscontined ab any g
pelar to the cactiost ofy (1) Ao days before sale of dhe Property pursuant i Section 22 of this Securlly
Insteusmont; (1) such other period 48 Applicable Law nitgat specily For the tormination of Boecower's gight
tu refustate; of (e} entry of u judgasent enfscly , (i dreuitv Tostrament, Thoso condfilons are that
Borpowae; aL? pays Londer all siirns which then would be duo nder this Security Insteament and the Noto
ad 38 o teolotaion had oceuird; s‘b) it any dofault of arzr okt covetimts or agrentiants; (o) yays all
fipenses lousead o entorchy this Secaelly Tnslraeent, feoly Higg, B o Hindtad (o, reasonable alfrnyy'
feas, propetty fnapection and valoation Toos, and other foay inereeed for e nueposy of lamtcmﬂng Looder's
Intorest i the Properly and sights undor this Secueity Tnsteumant snd {d) iakos sueh petion ag Londer may
rengsonably mq{ulrca‘ t wssure hat Londer's Interest in the Teaperly aad tisats wndor (hs Socupty
Tnsirurmont, aod Borrowar's ghtigation o pry the sums ssexred by thls Speurdty Trstaement, shall sontinea
unchanged unloss as othervse provided wndor Applleable Lany, Lander maty roouivy thal Borrower pa
such polinstatoment sums and expenses in gue o¢ more of te followlig Goems, v saloctat-by Londar (3

cashy (b) money ordoe; (e) corfiflad rhoek, bk chock, fregauors ehock o casttar's.c ek, -provided-aiy—

yueh Choek 1 drawn upon an nstlidion whose deposits aee fusured by a fudopal dpency, xuatzumantality op
otity; or (d) Electronte Tands Transfor, Upor relnstatemont by Borrawor, this Sacutity Teatriment anq
ablipetlons socuted horoby shall remadn ﬁhILY abfctive w16 5o accoleration had oocurred, HWovever, this
vight to relnstate shall not appty I the case of aceeleration under Seetlon 16,

20, Bule of Note; Chango of Loun Servlear; Notleo of Grievance, The Noto or 4 paettal tnterest I
the Wota (togethor with thly Securlty Tostrumend) e he sold ot ar mare times without prior notlee to
Botcowar, A salo’ might result tn o chaogo In {ho antlty (known a3 the "Loan Survlcer"’i tha¢ colinels
Parlodic Pa%nmnm dne under the Note uod thls Securlty Tnstrumont and ?al"ﬁ.u‘ms vther tottgage Toay
sorvicing ob iqntimm tnder the Note, this Soattelty Instrument, and .Apdpl;l.cu o Lay, There wlso might be
oua or mare changes of the Laan Servicer wiwelaled to o vale of the Nete, If there 13 a chango of tha Loan
Sacviaer, Botrowar will he &i‘l"m\ welthen notipe of the chunge which will state e nate md address of th

e e

now Loaw Secviegr, the address to which paymonts should be wade aad ay other Infdvmation RESPA
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vequired ln conucction with a notlee of teansfor of vervicing. I¢ the Note 19 sold and fheranfter the Loan 18
serviced by & Loan Servicor other than the purchaser of the Nata, the wortgage loan servicing obligatlpns
to Botrower will rematn with the Loan Servicor pr ba teansforvad to a socessor Loan Sepvicer and are hot
agsumed by the Note purchnsor unloss otherwlse provided by the Note purchasar,

Nudther Bovrower nor Leadee muy somemense, Jokn, or be joined Lo any fclielad actlon (s efther an
Indivtdual ltlgant or the somber of & class) that avlses from the other prety's actlons pursuant o thly
Sucurity Instearnent or that allepes it tho offier pardy haa breackod any pravision of, ot any duty owed by
ronsolt of, this S.umu{;st\y Ingteuraent, it such Borrawer or Lender hag notitigd the other party (with such

. notlos given tn complizace wiib the requirements of Section 16) of syeh alleged bronch and afforded the
‘ othur pusty hereto 8 teasonable portod afler the ghving o sueh ‘notice o take cortuctive ictlon, I(
Applicein Law providey « doe pertod which must elapse before eertala setion’ e he tiken,, (hat thno
perkod witd he doemad to be tonsaunble for puepases of this pmageaph, The notiee of accelevation and
apportunity 4, euro plvon to Borrower pussiint to*Sectlon, 22 and the notlee of woeeloration glven o
Boreawar pisanait to Seotlon 18 shall ho devnad to sutisfy the natles and oppartinlty (o tike eorective -
aetion provisioa 7 his Spatlon 20, | _

A, Mooty Gubstancos, As wsed In thly Section 213 () "Hazardous Substances’ are those
subatances doftned a8 doxie or bavasdous sabstances, poltatants, o wastes by Bwvironmmontal Law mdd o
following substances; gasollne, kevosona, other Fumranble ar toxie potcolewmn products, toxle pastleldey
and Lorblcides, valatlle solybnte, wuatedlals contalitng ashestos or fosnaldoliyde, und vadioactive matactals;
(b "Evleonmaual Law" meuss fodezal biws and Taws of the Jurtscdetlon whare the Proporty I8 locatl that
tlate to health, safely or wavivon nentl proteotion; (6) "Bnvironmentad Cloanup" tnclades any vespongy
detion, remedial aotiof, or temoval acior, 38 defined In Environnental Law; and () an “Tnylronmental
Conditlon" means w4 conditian that can/couss, contbute tn, or athowlse trigaer an Envivonmental
Closaup, ‘

Dovtowen shall not ¢ause or parail the preseace; use, dsposal, storags, or relaase of any Hazardous
Substances, or theonten to release any Hazardaus Suhstraces, on of in the Propeity, Bareower shall not do,
sor allow anyons elsp to do, anything affeeting the Bregeuly G that is' {n vlolatlon of auy Buvlgonmental
Law, (b) which creates an Bnvivonsetial Cotlftion, o o which, dye (o the presence, Wse, at relonss of o
Hazardoyy Substance, crentos 3 conditlon that adversely atfore ho value of (he Rroperty, The precding
two sentences shall not apply to the prosence, se, op Stovage eat the Propecty of small quantitles of
Elazgedons Subatascos that ane ;;emamlfy racognbaed to bu approprtaie in normal restdentlal (sos and fo
tolatenance of the Propecy (tneluding, but nol Hmtted to, lagardous mbstraces in ronsuer procuots),

Boriawer shall promptly glve Lendor weltden aotles of () guy dirvasisetion, clalsn, dotmund, lawsit
ar alher actlon by any govatnmentsl ae vegylatory sgengy or privaly pacty wyaraag e Prapery aad any
Mazardous Substance o Baviconmentsl Law of whigh Daceower hay gctul knowledge, () any
Rnvironmental Conditlo, Incladlog but not Twdted to, any gpilling, leaking, discharyy, veloaye or trent of
velauso of any Huzaldauy Substance, wad () oy conditfon oausad by the presence, vaa wr reloass of g

= ardovy St it vy TG INT valae of The Propetty, T Dorroweer Ioars, 13 notiflad
by any governmentul ot togalatory suthorliy, or uity private party, that soy removal or oliier teniediabion
of iy Hazardous Substanes affoctlng the Praparty 1s recessary, Boreowes shatl promptly take 4t necessary
remedtul getions dn wecordance with Rivironmontal Luw, Nothing bevoln shall creato any obllgaui. ou
Lender for a0 Envicommontal Cloanup, '

#l
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NON-UNIFORM COVENANTS, Bortower and Tender Buthor covonant aad ugron 28 follows:

22, Acceloratlon; Remodios, Loudes shall give uodles (o Boreowar prior to neceloration followlng
Bosvawer's breacheof any covenust o ayroement {n this Securlty Yosivumont (bt not peloe to
acealoration under Section 18 unless Applicable Law provides aiberwiss), The itk shall specifys (n}

. ~ the default; () the aetlon cequleod to curg the debuwlt; (o) u date, not less than 50 dlays foom ¢he date
tho notico Is plven to Baccawar, hy which the dufault must be oured; nnd () thap Ealliee to eurs tho
defuult an or bofora the date specified fn tho natlos may tesult in acceletation of the suly sooured by
this Becwrity Ynsteusmand, foroclomre by judicka proceeding and salo of the Droperty, The notlee shall
MWMMMMWWMMMWMWWWMMWMmmmwmmm'
fweciusure provsedhng the nov-existence of & delualt or any other defolise of Borrawer to acéeloritlon
andl Borsctosure, T8 tho dofault Is ot eared o or bofors the dats spectbiod in the natice, Lendar al. ity
optlon niwy. voquiry immediste paymont {n fwll of all swmy soeuced by this Socurity, Instrument
 without furdise domand and may fovactose this Secuplty Instrument by judicial proesediag, Lendes
mMHWWmm4McmemwmmmﬂmmwdmDWWMgmMWMMWpNWMGMHMSmm"%.
"Hiobudting; Bk 0% dittod to, veasonahly attarneys' foes and conts of Uile evidengs,

23, Release, 1jran puyment of all suns secured by thiy Seeurlly Tsteumant, Lendor shall roloass {hly
Soourlly Instrumont, Forowoer shall pay iy vocordation custs. Lendos tway chavge Porrower 7 foo for
mMMMM%mMMmeMWWWMMMMMMmMWWMWMMMWMMMmu
chaging of tha foo Iy permdtivd wsiae Applteabla Law,

24, Walver of Homestoad, Tnzecorcdange wich Iitiols faw, the Dorrower hevaby relauses and walvas
all vights undler and by virtue af the Usols homostead exetmption Taws,

. 2, Placemwntof Collatoral Proteslon Tusurance, Unless Borrawer provides Lender with evidanne
nf the Insiiance coverage vequired by Bovioer's agrmemont with Tender, Lander may puechags nsuranoy
MMMWWMWMMMNMMMMWMMWNMBWWWWMMWWWMMWwwmmemm
b, protecl Borrower's Interosts, Tho covarage (s Lender purchuses may wot pay any olaim that
Bovrowar makes av any elalm that t5 made agalnst Bexower in conneatlon with tha coltateral, Barvawer
iy later caneol any tauranen purchased by Loudet, hub-only aftor providing Lendel with ovidence that |
Botvawer lias-obtalned Insurancs ag roquited by Botrowee's =nd Lendor's Agrestnant, IF Londar pieshages
tnsurasies Tor iho collateral, Borrowsr will bi responsibly for e nonts of that Insueance, inelubing inforost
anil any oftber charges Lotder may Inpode In conasetion ity for Placement of the lnsarmnen, watdl tio
ollective date of the gancellation or expltation of the usutance, The eoatyof i Jnsurance inay bo addod Lo
Boveower's total outstanding halanca or obligation, The costs of the Gorear e iy bo move than the cost of
tnsuaincn Dovrowor niy he ahle to obtain on its own,

]

[
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BY SIGNING HEL()W, Bepereiioespds, 20 ageees o the torms and covenatts contabnod tn s
Smully Tusti &nmm il 1n any Rider -Wﬂm‘mmnpd recorded with 1t

,,M'M ‘“‘ &7 mv«ﬂ’ﬂ": b M Snal)
E‘NEN%-MQN%‘”?-\RMMWW‘ = attowst

M(:/‘ u%/ L }%““)(E ey M . (sonl

Rl Ve .1a!av@nnr . Anayor
Y GGG TOR, THE SOLE RURPQSE QF W&W“mf;-‘n JRMESTEAD RIGRTS.

L, -~ {Boal)
RIS

WA .7t
-ﬂurmw«r‘

—“—.— " ‘ " (-59.'4',
Pl

{Sawl)

Bopauygr

. o S

s (Beal)
Harwat

(Benl)

“Wdcterang

$540501112
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STATE OF JLLINOLYS,
‘y
it l’?ﬂ'i{ %LW L"‘{ -1 8 Notary Publle in and for said county and
Statn do harohy cenify that
BRI A BORCHARDT AND EMICY B BORCHARDD
" HUSBAND AND WIEE
poraoually kuown to e to be the sune persor(s) whose natneds) subseclbed (o the forogulng lrstruaent, -

appoarad befwe i this day Jn porsn, and sckaowledyod that Ie/sho/they signed and delivared the said
Imatrummont s du/her/thete frae and voluntary sct, for the wsey and puipased thorein set forth,

Cotnty sy

Glvw-indpr o baod and ofticlal o0, this _...f@"m day of MARCH y 2021
ﬁ ‘ " ] i y b
My Camratgsion ' ixnives: 1 PN Y [

v
—

NYTI |
ARTATRPINIENEIORIILY ‘ /
"OFEECIAL SEAL % 3 /-
2
L]

£ OEWALD .
Muiary rrvugﬂic, wtate of linole Nowy ¥

Ly 4
i i;:nwuqvnmss%&g;@ia LO7ATI024

. 'Y Y24%] .13 ¢'$
LOAR O Hort ORAAZAT 8 PATRSY TNCRDINORNT MoRTGRG CORFORATITCN
WIS, T, 2289

LOAN QORIGINAIORY CXRNNIE BORCHAYL'E
M ID 222914

iyl Tl
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EXHIBIT A

L]

UNIT 2007 AND PARKINGGNIT £-106 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN FRAIR(E DISTRICT HOMES-TOWER RESIDENCES CONDQOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO, 0330719060, IN THE THE
SOUTHWEST FRACTIONAL 1/4 OF SICTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Proparty addeass: 1717 South Praltle Avetiue, Unit 2007, Chieago, IL 60516
Tax Number: 17-22-304-059-1458

Property address: 1717 South Praitie Avenue, P-106, Chicago, 1L 60616
Tax Number: 17-22-304-059-1218

L
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Condominium Rider

THIZ CONDOMINIUM RIDER {3 mada this §TH day of MARCH v 2021,
ancl is Inearpovated e and shall be deemad to ameny and supplement tha Morlgage, Daetl
of Trusy, on Security Deed (the "Seourity strument") of the ssme date givon hy the
" undarsigned £ "Borrower") to ssoure Borrower's Nate to -
FAIRWAY INGET<NDENT MORTGAGE GORPORATION

(the “Lender) of aha _same date and coverlng the Property descrlbed W the Bocurity
Instrument and deated ot

1717 8§ PRAIIE-AVE ART 2007, (:HI:IMG(), HLINGIS 60616
. . [Property Addeans]

The Praparty includes a unlt in, togatier with an undivided Interest in tho cormon elements
of, a sondaminiurm project known as; ‘

PRAIRIE DISTRIGT HCMES TOWER RESIDENGES
IName of Condemiruni Projact]

(the "Condominium Projeat”), i the owners agmasiedion ar athor endty whish acts for the
Condamintuin Profect (the *"Ownnes Asgoctation®) holds 4iila to property Tor the beaeft of use
of It mermbers o sharetiolders, the Property also inchides Hotower's interest in the Qunaes
Ausociation and il uses, proceads and bensfits of Horewert: inverast,

GCONDOMINILING COVENANTS, tn addition 10 the covenams ane, agreenients made i the
Seaurity Instrumettt, Borvower and Lohder further savenant anel agras 25 tollows:

A. Condominium Obligations, Borrower shall perfarm all of Barraysar's obligations under
the Gondoriniym Praject's Gonstituent Documets, The "Constient Danvments” are the: )
Declaration or any other dosumant which creates the Condominlum Projact; (1) y-tlaws: (i)

~~cade-of regulations;zmd (v U syIVaIsI IgTmants, Bofrower shal provsy ey, wha
duse, all clies and assesstrients ivposed pursuztt to the Constitugnt Dosuments,

B, Properly Insurance, So long s the Owners Assocfation mhaintaina, with a Generglly
aeeepted insurance canter, 2 "master" of "blanket" poliey on the Condominlum Praject wilch
(s satiafactory to Lender and which provides fnsurance covarage n the amounts (nclring
daductibla levels), for the perlods, and agafnst loss by flre, hazards ineluded withln the tarm -
“extended coverage,” and any othor hazards, Wncluding, hut nat limited to, earthquakea and
flaads, from which Lendor requires insuranco, thent () Lendar waivas the provision In Section

m—y

. BE5A050T112
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3 for the Perfodic Paymart 10 Lordler of the yearly promium Instaliments for property
Ingurance oh the Proporty; and (i) Botrowrer's obligation uhder Section & to maintali property
inewance soverade on the Property Is deermad satlsfled to the extent that the ragjuired
coverage s provided by the Owhers Assoclation poliny,

Whar-Lander requires as & sondition of this walvar can change during the term of the
e, .

. Borrowe: shall give Lender prompt notlee of any lapso In required property Insurance
coverage providiruby the mastor or blanket polloy, :

[h the aveni ui 4 distribution of properly Insurance proceeds In lisy of restoration or
repalr following o 19gs o the Property, whether to the unit of to bormon alaments, any
praceeds hayable to gorower are hershy assighed and shall b pald to Lander for appileation
to the sumg secursd by the Saourlty Bistrument, whether ot not then due, with the oxcess, If
any, paid to Borrowaer, , :

G, Puhlic Liahifty tgurateg, Bortower shalt take such astions og may he feasonable to
nsure that the Gwnars Associstlon malrtaing a publle Nability insurance policy wooeptabla in
forrw, amount, and extent of soverags t) Lendar,

D. Gondamnation, The procsads” o1 any award or clam for damages, direct or
consequential, payablo to Borrawer in conneation with any sondemaation or other taking of all
or any part of the Proparty, whether of We Lt or of the Gemmon slaments, or for any
sonveyance in lleu of condemnation, are herebs 2asignaed and shall bo pald to Lender, Stieh
pracends shull be, appllad by Lender to the stz seaured by the Sacurlty Watment as
provided it Section 171,

E. Lendor's Prior Gonsent, Borower shall qot, exe amn After noties to Londer and with
Lander's prior weiiten cansont, olther partition or subdivide e Froperty or consent tor (i) the
abandontiant o terifnation of the Condomtnlam Projacs, eactpt for abandonment ap
tarmitation regquirad by law in the casa of subistantial gastruotior wy five or othar aasylty o
Ih the case of a taking by condermnation or eminent domalng W piv amendment to any
provislan of the Cangtituant Dosutnants IF the provision Is far the exrress. benofit of Lendsr:
(i) termination of profassknal management and assomption of selfwanagement of the
Qwners Assadlatlon; or (iv) any actlon which would have the offece of pan wirg the publle

bty trmer s GO VOITGE wmTEREA By e Cvrers Assocration unsceaptabis-w Londer,

F. Romediag, If Botrower doas pot pay condominium dues and assesstents vien dug,
then Lender may pay them. Any amounts disbursed by Letdar uhder this paragraph ¢ shall
become additlonal doby of Botrower sedured by the Securlty Insttument. Urlass Hoeroweey B
Londer agree to wther tetms of paymant, thase amounts shalt baar Interast fom the date of
dishursoment 4t the Nota rate and shall be payable, with litorost, upon totice from Lender to
Borrenvver requesting paymant,

a P——

v C BBADEOT112
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ot

BY SIGNING BELOW, Bor rawer degopts emf.! engrreera to the terms and coverants nonwirmﬂ

It this Candomitium Rmm.

'y Nﬁ? S L
- S %Mf a-m-:&% (Seal)
Mmmw@mMAubT ™ Qo

———
MW .:’f’

X {Heal)

Khtrowper

= (Soaf)

-Bereowiy

{Benl)
Hotrwer

#

e T T i)

I8 SIENTNGFOR THE SOLE PURPOSE CF WMVING

HDOMESTHAD ‘RIGHTS

Lﬁé‘i’ {Soal)

Sumywar

(Soal)

siorvevr

. (Soal)

o

i {D001)

ot «
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