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This Instrument Prepared By:

Almee Turbin
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60413

After Recording Return To:

GURARANERRE—RATE TN,
4410 N. RAVENSWOOD AVE.
CHICAGS, ILLINOIE 60640

Eean Wumber: 103403974 [Space Above This Line For Recording Dl
MIN: 100196399029093422 MERS Phone: §88-679-6377
DEFINITIONS

Words used in multiple sections of this documcat ars defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this docoment are also provided in Section 16.

(A) “Security Instrament" means this document, whicii /s dated JANUARY 8, 2021 , together
with all Riders to this document.

(B) "Borrower"is STEVEN VIRGONA AWD ASHLEY YZRGONA, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Morigage Electronic Registration Systems, Inc, MERS is a sepi-ale corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortyazee under this Security
Instroment. MERS ig organized and existing under the laws of Delaware, and has an adcress »ad telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPCRATION arganized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINQIS 60613

(E} "Note"means the promissory note signed by Borrower and dated  JANUARY 8, 2021
The Note states that Borrower owes Lender THREE HUNDRED THREE THOUSAND TWQ HUNDRED
SEVENTEEN AND 00/100 Dollars (.S, $ 303,217.00 ) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2036 .

(F) "Property'* means the property that is described below under the heading "Transfor of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Ingtrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders ate
0 be executed by Borrower [check box as applicable];

[] Adjustable Rate Rider [ Planned Unit Dovelopment Rider
[[] Balloon Rider [0 Biweekiy Payment Rider

O (-4 Family Rider [J Secend Home Rider

) Coudorinivm Rider K] Other(s) [specify]

Fixed Interest Rate Rider

Iy “Applicable Law" mean, all controlling applicable federal, state and local statates, regulations, ordinances and
administrative rules and orders (thet have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Association Dues, Frea, and Assessments” means all dues, fees, assessments and other charpes
that are imposed on Borrower ot the Provertv by a condominium association, homeowners association or similar
otganization. :
(K) "Electronit Funis Transfer” means any ‘tausfer of funds, other than a transaction originated by check, draft,
ot similar paper instrment, which is initiated through an electronic terminal, telephonic instrument, computer, or
mapnetic tape so as to order, instruct, or authorize a foancizl institution to debit or ¢redit an account. Such term
includes, bt is not limited to, point-of-sale wansfers, auwicinuted teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cleatinghouse transcis.

(L) "Escrow ltems" means those items that are described in Sezaon 3.

(M) "Miscellaneous Proceeds" means any compensation, settleeri, award of damages, or proceeds paid by any
third party (othet than insurance proceeds paid under the coverages 4Zscribed in Section 5) for: (i} damags to, or
destruction of, the Property; (ii} condemnation or other taking of all or any par: of the Property; (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as to, the v#'us-andfor conditicn of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayreant of, or defauli on, the Loan.
(0) "Periodic Payment" means the repularly scheduled amount doe for (i} principi’-and interest under the Note,
plus {ii} any amounts under Section 3 of this Security Instroment,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et soq. )y s its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Seluriv Insttument,
"RESPA" refers to all requirements and restrictions that ave imposed in regard to a "federally related iparigage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations wnder the Note and/or this Security Instrument,

ILLINOIS - Single Family - Fannie Mas/Fraddle Mac UNIFORM INSTRUMENT - MERS Dockayic €Xormn
Form 3014 /01
Paga 2 of 14



2117442126 Page: 4 of 20

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, d all renewals, extensions and modifications
of the Note; and (if) the performence of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower docs hercby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
sucoessors and ssigns) and to the successors and assigns of MERS the foliowing described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] {Mame of Recording Inrisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "AN.
A.P.N.: 14-20-41%-0892-1003

which currently has the address of 851 W ROSCOE ST # 3
{Street)
CHICAGO , lllincis 60657 ("Property Address"):
[Ciwy] [Zip Code}

TOGETHER WITH all the improvements now or nereafter erected on the property, and all easements,
appurténances, and fixtures now or hereafier a part of Wie property. All replacements and additions shall also be
covered by this Scourity Instrument. All of the foregoing is veferred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titie #0 the interests granted by Borrower in this Security
Insirument, but, if necessary to comply with law or custom, MERS fas nominee for Lender and Lendet's successors
and assigns) has the right: to exercise any or all of thase intetests, inc.ding, but not limited to, the right to foreclose
and sell the Property; and to take any action requited of Lender including, Dt nst limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 20l ias the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encininances of
record. Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited vatiations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic iomme
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UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due vnder the Note. Botrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.5. currency. However, if any check ot other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or al! subsequent payments due under the Note and this Security Instrument be made in
one ot more of the following forms, as selected by Lender: (a) cash; (b) meney order; (c) certified check, bank check,
treasurer's cheek ot cashier's check, provided any such check is drawn upon an institution whese deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Nete or at such other
location as r.ay be designated by Lender in accordance with the notice provisions in Section 15, Lender may refurn
any payment of rartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any sEymeat or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the fufure, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, the: Lader need not pay interest on unapplied funds. Lender may hold swuch unapplied funds
until Borrower makes paynicn’. to bring the Loan current. If Borrewer does not do so within a reasonable period of
time, Lender shall either apply suzic funds or return them to Borrower. If not applied earlier, such funds wilt be
applied to the outstanding principsl buance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in thé niture against Lender shall relieve Borrower from making paymetts due
under the Note and this Security Instranzent o performing the covenants and agreements secured by this Security
Instrioment,

2. Application of Payments or Proceeds. /cxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in {ae following order of priority: (a) interest due under the Note;
{b} prinvipal due under the Note; (¢) amounts due unde - Secion 3. Such payments shall be applied to each Periodic
Payment in the order in which if became due. Any remain’ng amounts shall be apolied first to late charges, second
io any other amounts due under this Security Instrument, and e to reduce the principal balance of the Note,

I Lender receives a payment from Borrower for a delinquint Periodic Payment which includes a sufficient
amownt to pay any late charge due, the payment may be applied to ine delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appiy any payvment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of ore or mory, Pesiodic Payments, such excess may
be applied to any late charges due. Voluntary prepaymentis shatl be applied first ¢o 2.5 prepayment charges and then
as described in the Note.

Any application of payments, insutance proceeds, or Miscellaneous Proceeds @ principal due under the Note
shall ot extend or postpone the due date, ot change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payn.ents are due under the
Note, until the Note is paid in full, a sum {the "Fuads"} to provide for payment of amounts due'fo:: . (a) taxes and
assessiments and other items which can attain priority over this Security Insteument as a lien or encuriorance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premivms for any and a'c U surance
required by Lender under Section 5; and (d) Martgage Insurance preminms, if any, ot any sums payable by Borrower
to Lender in lieu of the payment of Morigape Insurance preminms in accordance with the provisions of Section 10.
These items are called "Escrow [tems. " At origination or at any time during the term of the Loan, Lender may require
that Commninity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish fo Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide recsipts
shall for all purposes be deemed o be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow {tems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise ifs rights under Section
9 and pay such amount and Borrower shall then be abligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in ar amount (&) sufficient to permit Lender to apply the Funds
at the time sevified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estmate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow 1&ms or otherwise in accordance with Applicable Law.

The Funds sizis e held in an institation whose deposits are insured by a federal agency, instrumentality, or
entity (including Lerwr, 'f Lender is an institution whose deposits are so insured) or in any Federal Home Losn
Bank. Lender shall appiy-<ae Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for i1oXding and epplying the Funds, annually analyzing the escrow eccount, or verifying
the Escrow Items, unless Lender rays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemen! = made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowe: any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall e paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required »v/ @ ESPA,

If there is a surplus of Funds held in escrav, 45 defined under RESPA, Lender shall aceount to Borrower for
the excess funds in accordance with RESPA. If ther: is 2 shortage of Funds held in csorow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ar d Bo:rower shall pay to Lender the amount necessaty to make
up the shortage in accordance with RESPA, bul in no mors than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shail sotify Borrower as required by RESPA, and Borrowet
shall pay to Lender the amount necessary to make up the deficienzy ia accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Insiruscat, Lender shell promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiz=s, and impositions aitributable to
the Property which can attain priority over this Security Instrument, leasehoid pugments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. T the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrurmsit unless Borrower:
(8) agrees in writing to the payment of the obligation secured by the lien in a manner acceptasle t ender, but only
s0 long as Berrower is performing such agreement; (b) centests the lien in good faith by, Or uefends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcopwent of the lien
while these proceedings are pending, but only until such proceedings are concluded; or {¢) secures frur: the holder
of the lien an agreement satisfactory to Lender subordinating the lion fo this Security Instrument. ~If Lender
determines that any part of the Property is subject to a lien which ¢an attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the Iien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lan or take one or more of the actions set forth above in this Section 4.

Lender may require Bortowet to pay a one-time charge for a real estate tax verification andfor reporiing service
used by Lender in connection with this Loan,

5. Property lasurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
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including, but not limited to, earthquakes and fioods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan. The insurance cartier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower' s choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) 2 one-
time charge for flood zone determination, certification and tracking services; or (b) & one-time charge for flood zone
determingtion and certification services and subsequent charpes each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described ebove, Lender may obtain insurance coverage, at
Lender' s opt:on and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. 1paerefore, such coverage shall cover Lender, but might or might not proteet Borrower, Borrower's
equity in the Provetiy, or the contents of the Property, against any risk, hazard or liability and might provide greater
ot fesser coverape than was previously in effect. Borrower ackmowledges thet the cost of the insurance coverage so
obtained might significaty exceed the cost of insurance that Borrower could have cbtained. Any amounts disbursed
by Lender under this Section “shall become additionat debt of Borrower secured by this Security Instrument, These
amounts shali bear interest at ‘ne Note rate from the date of disbursement and shall be paysble, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies requited by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a siandard mortgage clause, and shall name Lender as mortgagee and/ot as an
additionel loss payee. Lender shall have the risht to hold the policies and renewal certificates. 1T Lender requires,
Borrower shall promptly give to Lender all variints of paid preminms and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requirod by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause anil shatl name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nonc: to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Loadrr and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance waseotired by Lender, shall be applied to restoration
ot repair of the Property, if the restoration or repair is economicail: frasible and Lender's security is not lessened.
During such repair and restoration pericd, Lender shall have the right i hotd such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has Leen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishburse proceeds for the repairs and
restoration in 4 single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurancs noveeds, Lender shall not be
required fo pay Borrower any intetest or earnings on such proceeds. Fees for public adjusiers, or other third parties,
retainod by Borrowoer shall not be paid out of the insurance proceeds and shall be the soie oblgation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the asurance proceeds
shall be applied to the sums secured by this Security Instrument, whether ot not then due, with the Jxrcss, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Botrower abandons the Property, Lender may file, negotiate and settle any available insuranur ciaim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day pericd will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrowsr hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts impaid
under the Note or this Security Instrument, and (b} any other of Barrower's rights (other than the right to any refand
of urearned premivms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amcunts unpaid under the Note or this Security Instrument, whether or not then due,
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower' s
control.

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Praperty to detoriorate or commit waste on the Property. Whether or not
Borrowey is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decteasing in valve due to its condition, Unless it is determined pursnant te Section: 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if demaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prop.riy, Borrower shalt be responsible for repairing or restoring the Propetty only if Lender has released
ptoceeds for sush porposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, 1 the insurance or condenmation proceeds are net sufficient
10 repair or restore e Property, Borrower is not reiieved of Borrower's obligation for the completion of such repair
ot restoration.

Lender or its agent inay niake reasonable entries upon and inspections of the Property. Hit has reasonable canse,
Lender may inspect the intevics of the improvements on the Property. Lender shail give Borvower notice at the time
of or prior to such an interior inspoction specifying such reasonable cavse,

8. Borrower's Loan AppYistaon. Borrower shall be in default if, during the Loan application process,
Borrower ot any persons of entities acting at ihe direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurcte information or statements 1o Lender (or failed to provide Lender with
material information) in conmection with the Laan, Material representations include, but are not limited to,
representations concerning Borrower's occupaney o the Property as Borrower's principal residence.

9, Proteciion of Lender's Interest in the I'voperty and Rights Under this Security Instrument. If (2}
Borrower fails to perform the coverants and agreemer (s contained in this Security Instrureent, (b) there is a legal
proceeding that might significantly effect Lender's interest 7. thz Property and/or rights under this Security Instrament
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws o0 regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ¢¢ #ppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions cen include, but arz not limited to: (z) paying any sums
secured by a lien which has prierity over this Security Instrument; (b} appearinp in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secuity Lustrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limficd in, entering the Property to
make repairs, change locks, replace ot board up doors and windows, drain water from pipss, eliminate building or
other code violations or dangerous conditions, and have utilitics turned on or off. Although Lzidor may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do =0 Ttis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: sécired by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemeni sod shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Securily Instrument 15 on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancet the ground lease.
Borrower shall not, without the express written consent of Lender, aller or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Morigage Insurance, If Lender required Mortgage Insurance as & condition of making the Loan, Borrower
shalt pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the Morigage
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Insurance coverage required by Lender ceases to be avaitable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insusance previously in effect, ata cost substautially equivalent to the cost to Borrower of the Mortgage Insurance
orevicusly in effect, from an alternate mortgage insucer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not evailable, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid i full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avelshle, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgape Insursace. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make sevarately designated payments toward the premiums for Mortgage Insurance, Borrawer shall pay
the premiums requrred to maintain Motigage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiretent foz MMottgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suc! terzaination oi until termination is required by Applicable Law. Nothing in this Section
16 affects Borrower's obligatian-to pay interest at the rate provided in the Note.

Mortgage Insurance resmburses Lender (ot any entity that purchases the Mate) for certain losses it may incur
if Borrower does not repay the Lowu #a agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate theit totai 1isk on all such insurance in force from time to time, and may enter into
agreements with cther parties that share or modify their risk, or reduce losses. These agreemenis are on terms and
conditions that are satisfactory to the mortgags inqurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to ralic payments using any source of funds that the mortgage insurer
may have available {(which may include fimds obtaiied from Mortgage Insurance premiummg).

As 1 result of these agreements, Lender, any pur thascr of the Note, another insurer, any reinsurer, any othes
entity, or any affiliate of any of the foregoing, may receive /it sctly or indirectly) amounts that derive fiom (ot might
be characterized as) a portion of Borrower's payments for Mor’gane Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreemient provides that an effiliate of Lender takes a share
of the insurer's risk in exchange for & share of the premiums paid o the insurer, the arrangement is ofien termed
“captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Boriowe. has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incripse the amount Borrower will owe
for Morigage Insurance, and they wiil not enfitle Barrower to any refond.

(b) Any such agreements will not affect the rights Borrower has - if any -+t respect to the Morigage
Insurance ander the Homeowners Protection Act of 1998 or any other law. These righis may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insuiance, to have the
Mortgage Insurance terminated automatically, and/or fo receive a refund of any Mortgage Infarance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heiely assigned to
and shall be paid te Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lendet’ s security is not lessened, Duting such repair and
restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an
opportanity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shalt be undertaken promptly. Lender may pay for the repairs and restoration in a single disbarsement
or in a series of progress payments as the work is completed. Unless an agreement {5 made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not econoinically feasible or
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Lender' s security would be lessened, the Miscelleneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscelianeous Proceeds shall
be applied in the order provided for in Section 2.

In the event of & total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid te
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Procgeds multiplicd by the following fraction: {a) the total amount of the sums
secured impeadintely before the partial taking, destruction, or loss in value divided by (b) the fair market valee of the
Property immediately before the partial taking, destruction, or losg in value. Any balance shall be paid to Borrower.

In the evenr’ oF a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immesately before the partial izking, destruction, or loss in value is less than the ameunt of the sums
secured immediately bate the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misczila*;20us Proceeds shall be applied to the sums secured by this Security Instrument whether
ot not the sums are then du.

If the Property is abandened by Borrower, o if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offevs to make an sward to settle a claim for damages, Borrower fails 1o respond to
Lendet within 30 days after the date the rotivs is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means tiaehizd pacty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action inrcpard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ¢ther material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cutv suth a default and, if acceleration has ocourred, reinstate
as provided in Section [9, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeitute of the Property or other material ims airment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or slaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphied to restoration ar rep air o' the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exteriion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantes sy Lender to Borrower or any
Successor in Interest of Barrower shali not operate to release the liability of Barrower or aity Successors in Inferest
of Borrower. Lender shall not be required 1o commence proceedings against any Successor 7 interest of Borrower
ot to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Ingtrumment by reagon of any demand made by the original Borrower or any Successors in Interest of Coirower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acreptance of
paymients from third persons, entities or Successors in Interest of Borrower or in amounts less than the fixgunt then
due, shall not be a waiver of ot preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liabitity shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (2 "co-signer"): {a) is co-signing this Security Insirument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security instrument; and {c) agrees that Lender and any other
Barrower can agree to extend, modify, forbear or make any accommodations with regard to the tetms of this Security
Instrument or the Note without the co-signet’ s consent.
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Subject to the provisions of Section 18, any Successor in Interest of Berrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrament fo charge a specific fee to Berrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the ¥/oay is subject to a law which sets maximum lom charges, and that law is finally interpreted so that the
interest or otherioan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sucn loan cherge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums a!iezly collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to k2 this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refurd riduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether ¢/.z0t a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct paynient to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

18, Notices. All notices given by Horiower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conncstine with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or-whe actually delivered to Borrower's notice address if sent by other
mems. Notice to sy one Borrower shall constivzie sutice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptiy notify Lender of Borrower's change of address. I Lender
specifies a procedure for reporting Borrower' s change of ad ure<s, then Borrower shall only repott a change of address
through that specified procedure. There may be only ong desigruted notice address under this Secarity Instroment
at any one time, Any notice to Lender shall be given by delivering 7. or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by natice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been givea to Lender until actually received by Lender.
If any notice required by this Security Instrument is alse required undr Aprlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Seeurity Insoiavent,

16. Governing Law; Severability; Rules of Construetion, This Securiiy Tust-oment shall be governed by
federal Jaw and the law of the jurisdiction tn which the Property is located. All righe and obligations contained in
this Security Instrument are subject to any requirements and fimitations of Applicable Lave. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but suel silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clavspf this Security
{nstrument or the Note conflicts with Applicable Law, such conflict shell not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include co:responding
neuter words or words of the feminine gender; (b) words in the singular shatl mean and include the plural and vice
vorsa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property ot any Taterost in the Property is sold ot transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sokd or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shail not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shafl give Borrower notice of acceleration. The notice shalt provide a
period of not less than 30 days from the date the notice is given in accordance with Section L3 within which Borrower
miust pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Bortower.

19. Borrower's Right to Reinstate After Accelevation. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest oft (a)
five days befory sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law aight specify for the termination of Borrower' s right to reinstate; or () entry of a judgment enforcing
this Security Ins'cunient. Those condilions are that Borrower: (a) pays Lender all sums which then would be due
wnder this Security ins'rument and the Note a3 if no acceleration had occuvred; (b) cures any default of any other
covenanis or agreemens; (c) pays all expenses incurred in enforcing this Security Instrumendt, including, but not
limited te, reasonable atteineys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in-the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require *o assure that Lender's interest in the Property and rights under this Security
[nstrument, and Borrower's obligaiion o pay the sums secured by this Security Insirument, shall continue unchanged
unless as otherwise provided under Applicabiz Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follov:ing forins, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check ot cashier’ s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insturientality or entity; or (d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumen. and ~hligations secured hereby shall remain fully effective as if
no acceleration had oceurred. However, this right to reil state shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mor 2 tiraes without prior notice to Borrower. A sale might
result in & change in the entity (known as the "Loan Servicer") tiat collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan serticiag obligations under the Note, this Security
Instrament, and Applicable Law, There also might be one or more clianges of the Loan Servicer unrelated to a sale
of the Nate, If there is a change of the Loan Servicer, Borrower will be givin wiitten notice of the change which wilt
state the name and address of the new Loan Servicer, the address to which peyswents should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing: '.ths Note is scld and theveafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mori; age foan servicing obligations
to Borrower wilt remain with the Loar Servicer or be transferred to asuecessor Loan Saivicer and are not assumed
by the Note purchaser unless otherwise provided by the Nofe purchaser.

Neither Bortower nor Lender may commence, join, or be joined 1¢ any judicial action \3s #her an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Iusirument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securily nstrument,
until such Bortower or Lender has notified the other pacty (with such notice given in compliance with the t.qw'rements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
netice to take corrective aetion. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
aceeleration and oppottunity to cure given to Borrower pursuans to Section 22 and the notice of acceleration given
te Bormower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21, Hazardous Substances. As uvsed in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
meterials containing asbestos or formaldelyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmentsl Law; and (d) an "Enviromnental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrewer shall not cause or permit the presence, uge, disposal, storage, ot release of any Hazardous Substances,
or threaten to release any Hazardous Substances, o of in the Property. Borrower shall not de, nor allow aiyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmer.al Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that sdversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o sturage on the Property of small quentities of Hazardous Substances thet are generally recognized
to be appropriate *5 rormal residential vses and to maintenance of the Property (including, but not limited to,
hazardous substances it cunsumer products).

Borrower shall promapt!y give Lender written notice of {a) any investigation, claim, demand, lawsuit or other
action by any governmentat or -=zalatory agency or private party involving the Property and any Hazerdous Substance
or Environmental Law of which Burower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discnarge, release or threat of release of any Hazardous Substance, and {(c) any
condition caused by the presence, use o reivase of a Hazardous Substance which adversely affects the value of the
Propetty. 1F Borrower leams, or is notiticd ¥y any governmental or regulatory authority, or any private paity, that
any removal ot other remediation of any Hazarcus Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acoordance with Environmentat Law, Nothing herein shall createany
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give ncdez to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securlly Fistrument (hut not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice chall specify: {a) the default; (b) the action
required fo cure the defanlt; (c) a date, not less than 3 days froi the d=ts the nofice is given to Borrower, by
which the default must be cured; and (d) that failure fo cure the default on 2 before the date specified In the
notice may result fn acceferation of the sums secured by this Security irdvument, foreclosure by judicial
proceeding and sale of the Property. The notice shall farther inform Borrvwve: ¥ the right to veinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existerice of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on m before the date speclied
in the notice, Lender at its optlon may require immediate payment iu full of all sums serurvd by this Security
Instrument without further demand and may foreclose this Security Instrument by Jidiclat n-goceding, Lender
shall be entitled to collect all expenses Incurred In pursuing the remedies provided in this Secaeu 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of ail sums secured by this Security [nstrument, Lender shall release tais Security
Instrurnent. Borrewer shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but anly i the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Nllinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coliateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the canceilation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNI?IG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and it a1y Rider executed by Borrower and recorded with it.

é’\

——— T T~~~ (Seal) (Seal)
Steven Virgona ~Corrower Ashlléy Virgona -Borrower
Witness Wilness
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[Space Betow This Line For Acknowledgmant]

State of  _ILLINOIS

88

County of _Cook

1 qasn  Entorn

(here give name of officer and his official title)

certify that

Steven Vieyona AND Ashley Vivoona

{narme of grantor, 20 € acknowledged by the spouse, his or her name, and add “his or her spouse”)

personally known to me to be the-same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pevcon, and acknowledged that he (she or they} signed and delivered the instrument

as his {her or their) free and voluntary aci, Tor the uses and purposes therein set forth.

Dated: JANUARY 8, 2021

Signaturelef officer)

OFFICIAL SEAL

JASOS
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES OU0BIZS

Loan Qriginator; Thomas Lavallee, NMLSR ID 132849
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 203403974

FIXED INTEREST RATE RIDER

Date: JANUARY 8, 2021
Lender: GUARANTEED RATE, INC,

Borrower(s): Steven Virgona, Ashley Virgona

TH’S TIXED INTEREST RATE RIDER is made this 8th day of JANUARY, 2021
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower" 45 scoure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED A2, INC,
(the "Lender"). The Sezurity Instrument encumbers the property more specifically described in the Security
Instrument and located i

851 W KOS3COE ST # 3, CHICAGO, ILLINOIS 60657
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fu/th.r covenant and agree as follows:

A. Definition { E ) "Note" of the Socurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securit; vstrument:

( E ) "Note" means the promissory note signed by (ae 3nrrower and dated JANUARY 8, 2021
The Note states that Borrower owes Lender THREE HUIWDRED THREE THOUSAND TWO HUNDRED

SEVENTEEN AND 00/100 Dollars (U.S. § 303,217.00 _
plus interest. Borrower has promised to pay this debt in reguia: Periodic Payments and to pay the debt in
full not later than FEBRUARY 1, 2036 at the rzicof 2,375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and.covenants contained in this Fixed
interest Rate Rider.

SR |\ X 4/{/2-/

Beffower- St evemr—vPrgona Date Borrower Ashley Virgona ¢~ Dae
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851 W ROSCOE ST # 3
APN: 14-20-419-085-1003

n Number: 203403274

CONDOMINIUM RIDER”

THIS CONDOMINIUM RIDER is made this ath  day of JANURRY, 2021 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Leraer") of the same date and covering the Property described in the Security Instrument and located st

B51 W ROSCOE ST # 3, CHICAGO, ILLINOIS 80657
[Praperty Address]

The Property includes scunit in, together with an undivided interest in the common elements of, a
condominium preject kK as:

851 W Roscoe St Condo
pName of Condominium Project)

{the "Condominium Project"). If the ovmassassociation or ather entity which acts for the Condominivm
Project (the "Owners Association™) hold: *ids to property for the benefit or use of its members or
shareholders, the Property also incindes Borrowor' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to w2 covenants and agreements made in the Security
Instrament, Borrower and Lender further covenant and ape< a¢ follows:

A. Condominium Obligations. Borcower shall perforuiall of Borrower's obligations under the
Condominium Project’s Constimzent Documents. The "Constituent D cuments” are the: (i) Declaration or
any other document which creates the Condominiuin Profect; (i) by-laws; (13 code of regulations; and (iv}
cther equivalent documents. Borrower shall promptly pay, when due, all duesapd assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long s the Owners Association maintains, witii a pzacrally accepted
insurance carrier, 2 "master" or "blanket" policy on the Condominivm Project which is satizfactor: to Lender
and which provides insurance coverage in the amounts {including deductible levels), for the pricds, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards; jucinding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yeatly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverape is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,
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Baorrower shall give Lender prompt notice of any lapse in required propetty insurance coverago provided
by the master or bianket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
2 loss to the Property, whether to the unit ot to conumon elements, any proceeds payable to Borrower are
hereby assigned and shali be paid to Lender for application to the sums secured by the Security Instrament,
whether er not then due, with the excess, if any, paid to Borrower,

C. Public Uability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or conseguential,
payable to Borr ywer in connection with any condemnation or othet taking of all or any part of the Property,
whether of the (mi? or of the eommon elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shail be. prid to Lender. Such proceeds shall be applied by Lender to the suins secured by the
Security Instrument &5 provided in Section 11 .

E. Lender's Prior Czaisent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either rinion or subdivide the Property of consent to: (i) the abandonment or
termination of the Condominivm Project; except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of & taking by condemnation or eminent
domain; (ii) any amendment to any provizior-<f the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profeeziual management and assumption: of self-management of the
Owners Association; o (iv) any action which wauld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association wacceptable to Lender.

F. Remedies. If Borrower does not pay condomiriur: ducs and asscssments when due, then Lender
may pay them. Any amounts disbursed by Lender under thiz prragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowet rad Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 2l the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

% (Seal) {Seal)

Steven Virgona -Borrower ashfey Virgona -Borrower
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WEQG National Title Insurance Company

& Willistan Firgwiedal Group cospany

COMMITMENT FOR TITLE INSURANCE

SCHEDULE C
The Land is described as follows:

UNIT NUMBER 3 [N THE 851 WEST ROSCOE CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF
THE FOLLOWIM DESCRIBED PARCEL OF REAL PROPERTY:

LOT 83 IN BLOCK 1/~ BUCKINGHAM'S SUBDIVISION OF BLOCK 4 IN CIRCUIT COURT PARTITION OF THE
NORTH 3/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRL @RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY (S
ATTACHED AS EXHIBIT "8 f> THE DECLARATION OF CONDOMINIUM RECORDED ON JUNE 18, 1997 AS
DOCUMENT NUMBER 97-434, 579, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE 2OMMON ELEMENTS,

14-20-419-089-1003
851 W ROSCOE ST #3, Chicago, IL 60657

This page is only a part of & 2016 ALTA® Comnilrnant for Title Insivance issued by WFG Nalfonal TRle Insiwance Company. This
Commitment is Aot valid without the Notice; the Commilment lo Jssue Policy; fhe Commitment Condiions; Schedule A; Schedie B, Pan ! -
Requiramenis; and Schedule 8, Part ii - Exceplions; and a counfer-sighature by the Company or it issuing ageni thaf may be in efsclronic
form.

Copyright 2006 « 2016 American Land Titls Association. All rights reserved., m
The use of ihis Form {or any derivalive thereot) is restriciad fo ALTA ficansess and ALTA mambers In good standing as of LAND TIY
tha date of use, Al other uses ars prohibited. Reprinied under license from the American Land Tille Assoclation. ASTOLIATI
ALTA Commitment for Titie Ingurance {08-01-16) T120-28426W
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