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MERS PHONE #: 1-888-679-8377
DEFINITIONS

Words used in multiple sactions of this document are defined below 2nd other worr'a are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this decument are <tso provided in Section 15.

{A} "Secwrity Instrument” means this document, which is dated June 1, 2021, together with all Riders to
ihis document. _

(B) “Borrower” Is  ANGEL R RIVERA, AN UNMARRIED MAN.

Barrower is the mortgagor under this Security Instrument.

{C} “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS Is organized and existing under the Jaws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS.

D) “Lendet” is Bay Equity LLC.
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l.OAN #: 2103071966
Lenderis a Callfornia Limited Liability Company, organized and existing
under the iaws of Californla.

Lender's address is 770 Tamaipais Drive, Suite 207, Corte Madera, CA 94925

(E) “Note” means the promissory note signed by Borrower and dated June 1, 2021. The Note states that
Borrower owes Lender ONE HUNDRED SIXTY SIX THOUSAND SIX HUNDRED FIFTY ONE AND NOA1OD* ** ****
I ZEEEXEEEZ A ERE RS RS E RS AR AR R NSRS R SRS AR SRR X EERNEREERESRS] DO“GI’S(U,S. $166,651.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2051.
{F) “Property” reans the property that is described below under the heading “Transfer of Rights in the Property.”
{G) “Loan” means f*.2 debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Securily [nsm ment, plus inferest.
{H) “Riders” means all Rirers to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [cnaik box as applicable]:

[] Adjustable Rate Rider -~ [7i Condominium Rider [ Planned Unit Development Rider

[¥] Other(s) [specify] '

Fixed Interest Rate Rider

(1) “Applicabte Law™ means all controlling-arplicable federal, state and tocal statutes, regulations, ordinances and
administrative rules and orders (that have the-cfsct of law) as well as all applicable final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Asses sments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominiuin association, homeowners association or similar organization.
(K) “Electronic Funds Transfer" means any transfer of furids other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic tesminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to delit 2« credit an account. Such term inciudes, but is not
fimited to, point-of-gale transfers, automated teller machine transactio:s. transfers initiated by telephone, wire fransfers,
and automated clearinghouse transfers.

(L)} "Escrow ltems™ means those items that are described in Section 3.

(M) “Miscellanecus Proceeds™ means any compensation, seftlement, award ¢i Zamages, or proceeds paid by any third
pariy (other than instirance proceeds paid under the coverages described in Secior 5} for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Propérty; (jii) co weyancs in lieu of condemnation;
or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance profecting Lender against the nonpayment of, o~ cefauit on, the Loan,

(0} “Petlodic Payment” means the regularly scheduled amount dus for (i) principal and inarest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

{P} “RESPA” means the Real Estate Settlement Protedures Act (12 U.5.C, §2601 et seq.) and its impie nenting regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or succexsor legislation
or regulation that gaverns the same subject matter. As uged in this Security Instrument, "RESPA” refers to all requirements
and restrictions that are imposed in regard to a "fedetally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(Q) “Secretary™ means the Secretary of the United States Department of Housing and Urban Development or his designee.
(R) “Successor in Interest of Borrower” means any parly that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER CF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
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LOAN #: 2103071966
the Note. For this purpose, Borrowar doas hereby moitgage, grant and convey to MERS (sclely a3 nominge for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Recarding Jurisdiction] [Name of Recarding Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 15-05-113-004-0000

which currently has the address of 111 & Caryl Ave, Northlake,
[Street] [City]
llinois 60164 ("Proparty Aidress™:
{Zip Cade]

TOGETHER WITH all the improvements now or harsafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All reptace ments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security nstrument as the "Property.” Borrower understands and
agrees that MERS holds only legal fitle fo the interests granted.!r Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ard Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not fimited to, the 1i5nt to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and eznceling this Security Instrument.

BORROWER CCOVENANTS that Borrower is lawfully seised of the estafe liereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all viai’is and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unforn covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Paymant of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when dtkg the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢) cerfified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
Institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received af the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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LOAN #: 2103071966
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
fo its rights fo refuse such payment or partial payments in the future, but Lender is not obligated fo apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may heold such unappiied funds until Berrower makes payment fo bring
the Loan current. If Borrower does not do so within a reasonable pericd of time, Lender shall either apply such funds or
return them to Borrower. If not applied eadier, such funds will be applied to the outstanding principal balance under the
Note immediaiely prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender fo the Secretary or the monthly charge by the Sec-
- retary instead of L2 'nonthly morigage insurarnce premiums;

Second, to any laxes, special assessments, leasehold payments or ground rents, and fire, floed and other hazard
insurance premiums, as.eauired;

Third, to interest dvé uridar the Note;

Fourth, to amortization of . principal of the Note; and,

Fifth, {o late charges due unrer the Note.

Any application of payments. lnisurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due dats, or rhange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Boncwer shall pay to Lender on the day Perlodic Payments are due under the Note,
until the Note is pakd in full, a sum (the “Fund:”} o provide for payment of armotints due for: {a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢} pt 2miums for any and all insurance required by Lender under Section
5; and {d) Mortgage Insurance premiums, to be paia % ~Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These iiams are called “Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require that Cormunity Association Dues, Fees, and Assessments, if any, be
ascrowed by Borrower, and such dugs, fees and assessments sha!! be an Escrow item. Borrower shail promptly furnish fo
Lender all notices of amounis fo be paid under this Section. Borrews:r.zhall pay Lander the Funds for Escrow ltems uniess
Lender waives Borrower's obligation to pay the Funds for any or alt Esaiey ltems, Lender may walve Borrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any suci viriver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts duz 1o: any Escrow ems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender ricelpts evidencing such payment within
such time period as Lender may requlre. Bormower's obligation to make such payr ierts and to provide receipts shall for all
purposes be desmead to be a covenant and agreement contained in this Security Instiur.ent, as the phrase “covenant and
agreement” is used in Section 9. if Barrower is obligated to pay Escrow ltems directly, purstant io a waiver, and Borrower
falls to pay the amount due for an Escrow ltem, Lender may exercise its rights under Secioa @ and pay such amount and
Bomower shall then be obligated under Section 9 {o repay to Lender any such amount. Lender rhay 1evoke the waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to anphy. the Funds at
the time specified under RESPA, and (b} not to excesd the maximum amount 2 lender can require under RE:SPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordence with Applicabie l.aw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Lender is an institufion whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds fo pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interast fo be paid on the Funds, Lender shall not be required to pay Borrower
any inferest or zamings on the Funds. Borrower and Lender can agree in wrifing, however, that Interest shall be paid an
the Funds. Lender shal give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

{LLINOIS — Single Family — Fannie Mae/Froddie Mac UNIFORM INSTRUMENT  Form 3014 1/01

Modified for FHA 8/2014 (HUD Handbook 4000.1)

Etfie Mae, Inc. Page 4of 12 iLEFHA1SDL 0915
ILEDEDL (CLS)

EI""'% 05/28/2021 09:15 AM PST
:! .



2117445165 Page: 6 of 15

UNOFFICIAL COPY

LOAN #: 2103071966

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shalt pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Barrower shall pay them in the manner provided in Section 3.

Borrower skoll hromptly discharge any fien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 0 the payment of the obligation secured by the lien in 2 manner acceptabis to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal provseings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, Ll onfy until such proceedings are conciuded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien wh:cii can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien, Within 10 days of ‘ne date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in tniz Section 4.

8. Property Insurance. Borrower sheil ke2p the improvetents now existing or hereafter erected on the Property
insured against loss by fire, hazards included witnin the term “extended coverage,” and any other hazards inciuding, but
not limited to, earthquakes and floods, for whiciy L.ender requires insurance. This Insurance shail be maintained in the
amounts (including deductible levels) and for the perods that Lender requires, What Lender requires pursuant to the
preceding sentences can change during the term of the '“can. The insurance carrier providing the insurance shall be
chosen by Borrowsr subject to Lender’s right to disapprove Botrower’s choice, which right shall not be exercised unres-
sonably. Lender may require Borrower.fo pay, in connection wit. this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or {b) a one-fime charge for flood zone determination and certification
services and subsequent charges each fime remappings or similar sivnages ocour which reasonably might affect such
determination or certification. Borrower shall also be responsible for tha nayment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any tlood zune determination resulting from an objec-
fion by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purcnnse any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not prote ct Borrawer, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and mignt provide greater or lesser
coverage than was previously In effect. Borrower acknowledges that the cost of the insurg/ice soverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amoui® dishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrurient. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payabie, with such iriterest, upon notice
from Lender o Borrower requesting payment,

Allinsurance policies required by Lendar and renewals of such policies shall be subject to Lender’s right to disapprave
such policies, shall include a standard mortgage clause, and shalt name Lender as morigagee and/or as an additional
loss payee. Lender shall have the right to hoid the policies and renewal certificates. if Lender requires, Borrower shall
promptly give to Lender all raceipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard morigags clause and shall name Lender as mortgagee andfor as an additional loss payes.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may make proof
of lass If not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wiiting, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security s not lessened. During such repair
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and restoration peried, Lender shall have the right to held such insurance proceeds untf Lender has had an opportunity
to inspect such Property o ensure the work has been compieted to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest fo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shalil not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid o Borrower. Such Insurance proceeds shall
be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may fille, negotiate and settle any available insurance clalim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the Insurance carrler has offered to
seffle a claim, thon Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or it Lender acquires the Property under Section 24 or otherwise, Borrower hersby assigns to Lender
(a) Borrower's rights ‘0 2ny insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insu an2e policles covering the Property, insofar as such rights are applicable to the coverage of
the Properly. Lender may use the insurance proceeds either to repair or rastore the Property or to pay amounts unpaid
under the Note or this Security Ingirzinent, whether of not then due,

6. Occupancy. Borrower shall eccupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Secuitty instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date. of uccupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless exdeuating circumstances exist which are bayond Borrower's control,

7. Preservation, Maintenance and Protectiri: of the Property; inspections. Borrower shall not destroy, damage

-or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating or dezreasing in value due fo its condition. Uniess it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promplly repair the Property
if damaged to avoid further deterioration or damage. if insurznce, or condemnation proceeds are paid in connection with
damage to the Properiy, Borrower shall be responsible for repaiing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repzirs and estoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or coiidzmnation proceeds are not sufficient to repair or
restore the Property, Borrower is not refleved of Borrower’s obligation tor the nempletion of such repair or restoration,

if condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Securify instrument, it fo any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extare or postpone the due date of the
monthly payments er change the amount of such paymenis.

Lender or itz agent may make reasonable eniries upon and Inspections of the Propatty. If If has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrover notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gz ve materially false,
misleading, or inaccurate information or statements fo Lender (or failed to provide Lender with materky formation) in
connection with the Loan. Material representations include, but are not limited to, representations conceming Borrower's
occupancy of the Property as Bomower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. if (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankrupfcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate 1o protect Lender’s Interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repalring the
Property. Lender’s actions can include, but are not limited to: (8) paying any sums secured by a fien which has priority
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over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys’ fees 1o protect its interest
~ in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section & shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disburserment and shail be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease. Borrower shall
nof surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the 4xpi3ss written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title fo the
Property, the leasehuid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hareby assigned to and
shall be paid to Lender

If the Property Is dameqed. such Miscellanaous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is econoriically feasible and Lender's security is nof lessened. During such repair and restoration
period, Lender shall have the right < tiold such Misceflaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been rompleted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs zad restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreementis ‘nad: in welting or Applicable Law requires interest io be paid on such Miscel-
laneous Proceeds, Lender shall not be required *o pay Berrower any interest or earnings on such Miscellaneous Procesds.
if the restoration or repair is not economically feasicle o | .ender’s security would be lessened, the Miscellaneous Proceeds
shail be applied to the sums secured by this Secuniy sfrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied inie order provided for in Section 2.

in the event of a total taking, destruction, or loss in val.@ of the Property, the Miscellaneous Prooeeds shall be applied
to the sums secured by this Security Instrument, whether or 0t ther due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value (£ #!ie Property in which the falr market value of the Prop-
erty immediatety before the partial taking, destruction, or loss in vamus ie.equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taiina_destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instruinent shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the fotal amount #i the sums secured immediately before
the partial taking, destruction, or loss in valus divided by (b) the fair market valuy of the Property immediately before the
paitial taking, destruction, or loss in vahe, Any balance shail be paid to Borrower.

Inthe event of a partial taking, destruction, or loss In vaiue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
befors the partial taking, destruction, of loss In value, unless Borrower and Lender otherwise 'sgre 2 in writing, the Miscel-
laneous Proceeds shall be applied fo the sums secured by this Security Instrument whether or xg4 .2 sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opprsing Party (as defined
in the next sentence) offers to make an award to settie a ¢laim for damages, Borrower falls to respcad tn Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Froceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due, “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party agalnst whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfaiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s Interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shaft be applied in the arder
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
fion of amartization of the sums secured by this Security Insfrument granted by Lender to Borrower or any Successor in
interest of Borrower shall not operate to release the liability of Bormower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or fo refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any dernand
rmade by ihe original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any
right or remedy inciuding, without imitation, Lender’s acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agress
that Borrower’s culioations and liabifity shall be joint and several. However, any Borrowsr who co-signs this Security
instrument but does Jiot execute the Note (a “co-signer”): {a) is co-signing this Security Instrument only to mortgags,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay thesuris sscured by this Security Instrument; and (¢) agrees that Lender and any other Botrower
can agree to extend, modify, icrbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-sigrier’s consent.

Subject to the provisions of Sestion 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writig, and Is approved by Lender, shall obtaln all of Borrower’s rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower’s obligations and Hability under this Security
Instrument uniass Lender agrees to such re’eas: in writing. The covenants and agreements of this Security instrument
shall bind {except as provided in Ssction 19)apd benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borvov.ei fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the 7r nary and rights under this Security Instrument, including, but not
limited to, attomeys' fees, property inspection and valuation fo2s. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a faw which sets maximum loan charyes, and that law is finally interpreted so that the interest
or other loan chargas collected or {o be collected in connection wit!i the Loan exceed the permitied limits, then: {a) any
suchloan charge shall be reduced by the amount necessary o reduce % charge fo the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will br. refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making < direct payment to Borrower. If a refund
reduces principal, the reduction wilf be freated as a partial prepayment with 1o chmages in the due date or in the monthly
payment amount unless the Note holder agrees in writing fo those changes. Borower’s acceptance of any such refund
made by direct payment fo Borrower will constifute a waiver of any right of action Bu-rower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Secunt‘r instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have besn given io Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by oihe: nwans. Notice to any
one Borrower shall constitute notice fo afl Botrowers unless Applicable Law expressly requires cinarwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly nofify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Insirument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by nofice {0 Borrower, Any notice in connection with this Security Instrument shall not be
deemed to have besn given to Lender until actually received by Lender. if any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the carresponding reguirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security instrument shall be governed by federa!
law and the faw of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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aflow the parties to agree by confract or it might be silent, but such silence shalt rot be construsd as a prohibition against
agreement by contract. In the event that any provisicn or dlause of this Security Instrumant or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shalt mean and inciude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectioni 17, “Interest in the
Property” means any legal or beneficlal interest in the Property, including, but not limited to, those beneficial interests
fransferred in a bond for deed, coniract for deed, instaliment sales coniract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any matt of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a nafural
person and a bensfiial interest in Borrower Is sold or fransferred) without Lender's prior writien consent, Lender may
require immediata pavment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender If £uct. exercise is prohibitad by Applicable Law. .

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried |
of not less than 30 days from ineunte the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Securitv liistrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any retedies permited by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right fo Reinstate After Accelaration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Insirument and e 'nbfe as if no acceleration had ocourred; (b} cures any default of any
other covenants or agreements; (¢) pays all experises incurred in enforcing this Security Instrument, including, buf not
fimited to, reasonable attorneys’ fees, property inspeition and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rignts under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rghts under this Security Instru-

ment, and Borrower’s obligation to pay the sums securad by th's Security Instrument, shail continue unchanged unless

as otherwise provided under Applicable Law. However, Lender is'pat required to reinstate if; {i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a curent foreclosure proceedings; (if) reinstatement will srzclude foreclosure on different grounds in the
future, or (iii) reinstatement wil adversely affect the priority of the lien creat.u by this Security Instrument, Lender may
require that Borrower pay such reinstatement surns and expenses in one o1 mor of the foliowing forms, as selected by
Lendet: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s uieck or cashier’s check, provided any
such check is drawn upon an institution whose depasits are instred by a federal apzncy, instrumentality or entity; or
{d) Electronic Funds Transfar, Upan reinstaterment by Borrower, this Security Instrume 1t and obligations secured heraby
shall remain fully effective as if no acceleration had occurred. However, this tight to reinatate shall not apply in the case
of acceleration under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inisiascin the Note (fogether
with this Security Instrument) can be sold one or more times withaut prior notice to Borrower, Asale_might resulf in a
change in the enfity (known as the “Loan Servicer") that coliects Periodic Payments due under the No'e and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrumen*. end Applicable
Law. There alsoc might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change
of the Loan Senvicer, Borrower wilt be given written nofice of the change which will state the name and address of the new
Loan Servicer, the address {o which paymenis should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note s sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficlary to Coniract of Insurance. Morigage Insurance reimburses Lender (or
any enfity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entfitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized t¢ do so by Applicable Law.

21. Hazardous Substances. As used In this Section 21: (a) “Hazardous Substances” are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowihg substances: gasoline,
kerosene, other flammable or toxic pefroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate fo healih, safety or envitonmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removai action, as defined in Environmental Law; and {d) an
“Environmental Condition” means a condition that can cause, confribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or thteaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor afiow anyone else
to do, anything affacting the Property (a) that is in viclation of any Environmental Law, (b) which creates an Environ-
mental Conditior; or (c) which, due lo the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property, The preceding two sentences shall not apply 1o the presence, use, or sforage
on the Property of small guantities of Hazardous Substances that are generally recognized to be appropriate {o normal
residential uses and fo«na'ntenance of the Property (inciuding, but not limited to hazardous substances in consumer
products).

Borrower shall promptly give ander writtan nofice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory acicy or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has arité] knowledge, (b} any Environmental Condition, including but not limited to, any
spilling, leaking, dischargs, release ar inrzat of release of any Hazardous Substancs, and (c) any condition caused by the
presence, use or release of a Hazardous Sulstance which adversely affects the value of the Property. If Borrower leams,
ot is notified by any governmantal or regulatory uihority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is nstssary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmantal Law. Nothing herelii )2 create any obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regula.ions issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured by “hic Security Instrument if:

{) Bormower defaulis by failing to pay in full any monthly rament required by this Secufity Instrument prior to or
on the due date of the next- monthiy payment, or

{ii} Borrower defaults by failing, for a period of thirty days, to pe.fo.m any other obligations contained in this Security
Instrument.

{b} Sale Without Credit Approval. Lender shall, if permifted by applicablé law (including Section 341(d} of the

Garn-Si. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(c)} ard with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Securily instrzinent it:

{i) Aliorpartof the Property, or 2 beneficial interest in a trust owning all or patt of the Property, is sold or otherwise
transferred (other than by devise or descent), and

{ii} The Property is not occupied by the purchaser or grantee as his or her principal residet ce, or the purchaser or
grantaa does so occupy the Propsriy but his or her credit has noi been approved in acszid nne with the raquire-
ments of the Secretary.

(¢} No Waiver. If circumstances occur that would permit Lender {o require Immediate payment in fill, ot Lender does
not require such payments, Lender does not waive its righfs with respect to subsequent events.
{d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and forsclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if nof permitted by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. Awritten staterent of any authorized
agent of the Secretary dated subsequent fo 60 days from the date hereof, declining io insure this Secunity Instrument
and the Note, shall be deemed conciusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailabifity of insurance is solely due to Lender’s failure to remit a mortgage
insurance premium to the Secretary.
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NON-UNIFOGRM COVENANTS. Borrower and Lender further covenant and agree as foliows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Bomower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lander’s notice to Borrower of
- Borrower's breach of any covenant or agreement in the Sscurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as frustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (&) all rents received by Borrower shall be held by Borrower as trusiee
for benefit of Lender anly, to be applied to the sums secured by the Security Instrument; {(b) Lender shall be entifled fo
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender fom exercising its rights under this Section 23,

Lender shali not53 required o enfer upon, take canfrol of or maintain the Property hefore or after giving notice of
breach to Borrower. lioviever, Lender or a judiclally appointed receiver may do so at any time there is a breach. Any
application of rents shal'no’ cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shail i<rminate when the debt secured by the Security Instrument is pald in full,

24. Acceleration; Remedies, Lender shall give natice to Borrower prior to acceleration following Borrower's
breach of any covenant or aqrr=ment in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides otherwise). The notice shall specify: (a} the default; (b} the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or hefore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further ;*orm Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding tie nn-existence of a default or any other defense of Borrower
o acceleration and foreclosure, If the default is not cirmod on or before the date specified in the notice, Lender
at its option may require immediate payment in full of ali sums secured by this Sacurity instrument without
further demand and may foreclose this Security Instrunept by judiciat proceeding, Lender shall be entitled to
collect all expensas incurred in pursuing the remedias providad in this Section 24, Including, but not limited to,
reasonable attorneys’ fees and costs of title svidencs.

if the Lender’s interest in this Security Instrument Is held by tle Secretary and the Secretary requires immedi-
ate payment in fult under Section 22, the Secretary may invoke the nonjuriicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 {(*Act™) (12 U.8.C. 3751 et seq.) y reruesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property ¢s provided in the Act. Nothing in the
praceding sentence shall deprive the Secrefary of any rights otherwise avaiialie (o a Lender under this Section
24 or appiicabie law.

25. Releass. Upon payment of all sums secured by this Security Instrument, Lenter shall release this Securlty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee ior veleasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging oitha “2g is permitied under
Applicable Law.

26. Waiver of Homestead. In accordance with lliinols law, the Botrower hereby releases and waives all rights under
and by virtue of the lllincis homestead exemption laws.

27, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense o protect
L.ender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests, The coverage
that Lender purchases may not pay any claim that Borrowsr makes or any claim that is made against Borrower in connec-
tion with the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. if Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including inferest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be abls to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Ol 2 { (Seal)

Siate of ILLINOIS
County of COOK

This instrument w2 scknowledged before me on
R RIVERA (name of persorvs).

(Seal) )

| £l -~/

DATE

(date) by ANGEL

Lender: Bay Equlty L1.C

NMLS ID: 76988 )
Loan Originator: Liila Felix-Paz
NMLS ID: 1074982
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EXHIBIT A
Order No.:  OC21015598

For APN/Parcel ID{s}: 15-05-113-604-0000
For Tax Map ID(s):  15-05-113-804-0000

LOT 4 1N BLOCK 9 IN MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE BEING A
SUBDIVITION OF THE NORTH HALF OF THE NORTHWEST QUARTER OF SECTION 5,
TOWNSHIF 29 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, iLiNOIS.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is mads this 1st day of June, 2021 . andis incorporated
into and shall be deemed to amend and supplement the Mortgage {the "Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Nots to Bay Equity LLC, a CaHfornia Limited Liability
Company

{the "Lender’} of the same date and covering the Property described in the Security Instrument and located ab:

111 S Caryl Ave
Northlake, IL 6015

Fixed Interest Raw 7<der COVENANT. In addition to the covenants and agreements made in the Secutity
Instrument, Borrower and Lander further covenant and agree that DEFINITION {  E ) of the Security Instrument is
deleted and replaced by the follzwing:

( E ). “Note” means the plomigsory note signed by Borrower and dated June 1, 2021.
The Note states that Borrower owes Lehrer ONE HUNDRED SIXTY SIX THOUSAND SIX HUNDRED FIFTY
O“EAND Nol”ﬂu*i****#**!ltﬁl I E RN EE X EEEEESEEE SRR N R R E R R AN R EER L AR E R AR S EENEES LS/
Dollars {D.S. $166,651.00 ) plusinterest at the rate of 2,750 %. Borrower has promised to pay
this debt in regular Perlodic Payments and to pay the debt In full not later than June 1, 2051,

BY SIGNING BELOW, Borrower accepts and agrees 1o Fie i3rms and covenants comtained in this Fixed Interest Rate
Rider.

8.035% ~ ) [Seal)
EL ﬁ‘ HWERA DAT

IL - Fixed knterest Rate Rider
Eliie Mae, Irt. {LIRRCONRLU 0815
LERRCONRLU {CLS}
’ . 052812321 (2215 AM PST



