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MORTGAGE

)74IN_1003426-00000310328 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are axfira in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this docurment are also proviczc in Section 16,

(A) “Security Instrument” means this document, which is dated June 14, 2021, together with all
Riders to this document.

(B) “Borrower” Is ALEXANDER PUTT AND MAUREEN CARROLL CURLEY, HUSBAND AND WIFE, AS
TENANCY BY ENTIRETY.

Borrower is the mortgagor under this Security Instrument,
(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separata corporation that is acting solely as
a nomines for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box

2026, Flint, M1 48501-2026, te!. (888) 679-MERS.
(D) “Lender” is Blueleaf Lending LLC.

Lenderis a Limited Liability Corporation, organized and existing under the laws of
Illinois. Lender's address is 112 S. Sangamon St 2nd Fl,

Chicago, IL. 60607

(E) “Note” meriiz the promissory note signed by Bomower and dated June 14, 2021, The Note
states that Boitoveer owes Lender SEVEN HUNDRED FORTY SEVEN THOUSAND FIVE HUNDRED AND NO/100* *
**tl'tt***il4t‘ttiti!**tttt***h***i*iiitttttii*t**** Dollars(u.s 5747’500.00 )
plus interest. Borrowarias promised to pay this debt in regular Periodic Payments and fo pay the debt in full not later
than July 1, 2051.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidznced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means 2l Riders to this Secunity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as &pplicahle]:

[¥] Adjustable Rate Rider [] Condominium Rider L] Second Home Rider
[ Balloon Rider O Planied! Unit Development Rider [ Other{s) [specify]
(] 1-4 Family Rider (] Biweek’y Pavment Rider

[J V.A. Rider

(0 “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” me2ns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuin asscciation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepionic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit 2:1 2Scount. Such termincludes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, traisfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(V) “Miscellaneous Proceeds” means any compensation, settlement, award of damages.oruroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5V rer. (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iif) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the [aperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(liy any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the
Lozan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interes! of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Bomrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of COOK

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A*,

APN#: 11-07-200-020-0000

which currently has the address of | 225 Sheridan Rd, Evanston,
[Straet] [City]
llinois 60201 ("Property Addiess”):
{Zip Codte]

TOGETHER WITH all the improvements now ori cieafter erected on the property, and all easements, appurtenances,
and fixtures now or hereatter a part of the property, All regiacements and additions shall also be coverad by this Security
Instrument. All of the foregoing is referred to in this Seaurity. Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grar.tes, by Borower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender 71 Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, thz +ight to foreclose and sell the Property; and to take
any action required of Lender including, but not limited $o, releasing )¢ canceling this Security Instrument.

BORROWER COVENANTS that Borrower s lawfully seised of the astate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbera, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against & cizims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and sionuniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prapzdy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. sosrower shall pay
when due the principal of, and interest on, the debt evidanced by the Note and any prepayment charges and late charges
dua under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recaived
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpzid, Lender may reduire that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, a8 selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payrment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or retum them to Borrower. If not applied earier, such funds will be zpplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or inthe
future against Lender shall relleve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the N (€) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order inwhichit became due, Any remalning amounts shall be applied first to late charges, second to any other amounts
due under this Sectriiy Instrument, and then to reduce the principal balance of the Note.

If Lender receives w payment from Bomower for a delinquent Periodic Payment which includes a sufiiclent amount
to pay any late charge <z, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is vutsianding, Lender may apply any payment received from Borrower fo the repayment of the
Periodic Payments if, and to the axtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuil pavment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments s\ be applied first to any prepayment charges and then as described in the Nate,

Any application of payments, instiance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chanye the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shzll pay ta Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds") (o rovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if 4ny, (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance pramiuma,.if 2ny, or any sums payable by Borrower ta Lender in lieu of
the payment of Mortgage Insurance premiums in accordan= with the provisions of Section 10. These items are called
“Egcrow ltems.” At origination or at any time during the termof the 1.2an, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrewat's obligation to pay the Funds for any or
all Escrow ltems. Lender may walve Borrower's obligation to pay to Lender Funic!s for any or il Escrow Items at any tirme.
Any such waiver may only be in writing. In the event of such waiver, Borrower sk.all pay directly, when and whera payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived oy Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period s Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes ba deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreem:nt’ is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower falia to nav the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount ana Eorrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver a2 o ‘any or all Escrow
Items at any time by a notice given in accordance with Section 16 and, upon such revocation, Bor'vwer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notta exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expanditures of future
Escrow Itams or otharwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, If Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than tha time specifled under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earmings on the Funds. Borrower and Lender can agree in writing, howaver, that interest
zhaggg gﬁd on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required

Y

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. (f there is a shortage of Funds held in escrow, as defined under RESPA, Lender
ghiall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mare than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by 1. atder,

4. Charges; 1iens. Botrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can atizin priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communily Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower ghall pay thenii i the manner provided in Section 3,

Borrower shall prompiiy Giszharge any llen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymet Jf the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing sucii agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which i Lerder's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unil suz oroceedings are concluded, or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordiaating the lien to this Security Instrurnent. If Lender determines that any part
of the Property is subject to a lian which can/atfain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the Gati: en which that natice is given, Borrower shall satisfy the lien or take
one or mere of the actions set forth above in this Saiiion 4.

Lender rmay require Borrower {0 pay a one-time charge inr a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Bomower shall keep the impiovarients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “zxtanded coverage,” and any other hazards including,
bt not limited to, earthquakes and floods, for which Lender requiras insurance. This insuranca shall be maintained in
the amounts (Including deductible levels) and for the periods that Le/dar reguires. Vvhat Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The intuiance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loz, either: (a) a one-ime charge for flood
2one datermination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar char.ges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the peyment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood 7ok determination resulting
from an objection by Borower.

if Borrower fails to maintain any of the coverages described above, Lender may obtair insirance coverage, at
Lender's opticn and Borrower's expense. Lender is under no cbligation to purchase any particulur ipe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, boarcwer’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cast of the insurance coverage o obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender
under this Section 5 shall become additional debt of Borrower sequred by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shali name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such pelicy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is econorrically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to ba pald on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such praceeds. Fees for public adjusters, or ather third parties, retained by Borrower shall not be paid out
of the insurancs piaceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender = security would be lessenad, the insurance proceeds shall be applied to the sums secured by this
Securlty Instrument whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orger provided for in Section 2.

If Borrower abandore &3 Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does ric! respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a clzim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or If Lender atquires-the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance priceeds in an amount nat to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Berrower's rights (other than the right to any refund of unearned premiums
pald by Borrower) under all insurance f.olicias covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use 1ne insurance proceeds either to repair or restore the Properly or to pay
amounts urpald under the Note or this Security inginument, whether or not then due,

6. Occupancy. Borrower shall ocoupy, estatiusii, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument 27 shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupanny. unless Lender otherwise agrees in wiriting, which consent
shall not be unreasonably withheld, or unless extenuating ci.cumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Propérty: Inspections. Borrower shall not destroy, damage or
mpair the Property, allow the Property to deteriorate or commit waste et the Property. Whether or not Borrower Is residing
in the Property, Borrower shalt maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that reprir ar restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthar delerioration or damage. If insurance or
condermnation proceeds are pald in connection with damage to, or the taking of, 12 Property, Borower shall be responsible
for repairing of restoring the Property only if Lender has released proceeds for such priprses. Lender may disburse proceeds
for the repalirs and restoration in a single payment or in a series of progress payments as the work is completed, If the
instranca or condemnation proceeds are not sufficient ta repair or restore the Property, Berroweris not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propesty. Ifittias reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowzr notice at the time of
or prier to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application urosess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurateinformation or statements ta Lender (or fafled to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borower's principal residence,

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonabls or appropriate to protect Lender’s interest in the Froperty and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are net limited to: () paying any sums secured by a lien which has pricrity
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its inferest in
the Property and/or rights under this Security Instrument, Including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
coritions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do 8o and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall becorne additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securly nstrurnent is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the ieasetiold estate and interests herein conveyed o terminate or cancel the ground lease. Bommower shall
not, without the exprass writtien consent of Lender, ziter or amend the ground lease. If Bomower aoquires fee title to the
Property, the leasehuid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insur2::ca. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 29 eaintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceriges to be available from the mortgage insurer that previousty provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reqirad to abtaln coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substandally quivalent to the cost ta Borrower of tha Mortgage Insurance praviously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
i not available, Bomower shall continue to pay to Lender the amount of the separately designated payments that were due
when the Insurance coverage ceased to bain effe % Lender will accept, use and retain these payments as a non-refundable
loss reserve in lleu of Mortgage Insurance. Such less reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required ta pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer se.ec.ed by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the uremiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Borrovier was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reser:e, unt Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower 2vid Lender providing for such termination
or until termination ig required by Applicable Law. Nothing in this Section 10 affacis Borrower's obligation to pay interest
2t the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nota) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage lasurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time %0 ume, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agresmants are on terms and
conditions that are satisfactory to the mortgage Insurer and the cther party (or parties) to bee agreements. These
agreements may require the mortgage insurer to make payments using any source of funds tha tiie mortgage insurer
rray have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affillate of any of the foregoing, may recelve (directly or indirectly) amounts that deriva from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or maodifying the mortgage insurer's
Hek, or reducing losses. If such agreement provides that an affliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often tenmed “captive reingurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, ar any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to reques! and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the tirne of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall ba applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hald such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a gingle dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any Interest or eamings on such Miscellaneous Proceeds. If the
restoration or re<ait is not economically feasitle or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, ifany, paid to Borrower.
Such Miscellanecus #roceeds shall ba applied in the order provided for in Saction 2,

Inthe eventof a iut 1aking, destruction, orlossin value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by s Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the eventof a partiaiis'ure, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partiz’ tzking, destruction, or loss in value I8 equal to or greater than the amount of the sums
secured by this Security (nstriinent immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriling, e sums secured by this Security Instrument shall be reduced by the amount
of the Miscallaneous Proceeds multiplied by the following fraction: (a) the tatal amount of the sums secured immediately
before the partial taking, destruction, or (1ss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall ba paid to Borrower.

in the event of a partial kaking, destruction, or (05 i1 value of the Property in which the fair market value of the Property
immediately before the partial taking, destructicr, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or 1s88\in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property Is abandoned by Borrower, or i, after notice %t 2nder to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to sattle a claim for u2.nages, Borrower fails to respond to Lender within
30 days after the date tha natice is given, Lender is authorized to cotlact and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Bzcurity Instrument, whether or not then due,
“Opposing Party" means the third party that owes Borrower Miscellaieous Proceeds or the party against whom
Borrewer has a right of action in regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or eiminz, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's it rest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has coourred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenger's judgment, precludes
forfelture of the Property or other material impairment of Lender's interest in the Property aruglits under this Security
Ingtrurment. The proceeds of any award or claim for damages that are attributable to the impaiiman of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be zoptied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to Botrower or any
Successar in Interest of Borrower shall not operate to release the liability of Barrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver
of or preclude the exercise of any right or remady.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be Joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Barrower can
agree to extend, modify, forbear or make any accormodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in wiiting. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successars and assigns of Lender.

14. Loan Ctiarges. Lender may charge Borrower feas for services performed in connection with Borrower's default,
far the purpose uf protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attornsys' fees, property inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Secuity instrument to charge a specific fee to Berrawer shall not ba canstrued as a prohibition on the
charging of such fee, Lesdar may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

If the Loan is subject to a 4w which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collecied or ta be collected in connection with the Loan exceed the permitted limits, then: (2)
any such loan charge shall be red(ced by the amount necessary to reduce the charge to the permitted fimit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refurid by reducing the pinclpal owed under the Note or by making a direct payment to Borrower.
If @ refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is proviaed for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All nofices given by Borrower or Lender in ronnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Iristrument shall be deemed to have been given to Borrower
when malled by first class mail or when actually delivered to 3oitower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has uesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of audress, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated natice address under this S<surity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by malling it by first class mail io Lerder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in corinjaction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lenday: If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement y«ill satisfy the coresponding
requirament under this Security Instrument.

16. Governing Law; Severabillty; Rules of Construction. This Security Instrument shzil ke governed by federal
law and the 1aw of the jurisdiction in which the Property is located. All rights and obligations cortuined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law rright e)g!vitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed ag a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision, :

As used in this Security Instrument: (a) words of the mascutine gender shall mean and include corresponding neuter
words or wards of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Barrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or dermand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have, enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the roperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tha iarmination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Securlty
Instrument. Those cuiriiions are that Borrower: (a) pays Lender all sums which then would be dua under this Security
Instrument and the Nots 25 no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasanable attorneys’
fees, property inspection and va'uation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under iius Senurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the 2repraty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Inst:ument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pa,¢ such reinstaternent sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money o/de”; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check Is drawn upon an inst'uton whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon raiistatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelerstion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice «f Grievance. The Note or a partial Interest in the Note
(together with this Security Instrument) can be sold one or nwre fimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that criiects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seivicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be ane or more changes f the Loan Servicer unrelated to a sale of
tha Note. If there is a change of the Loan Servicer, Borrower will be giver. writtan notice of the change which will state
the name and address of the new Loan Servicer, the address to which paym2nts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, ITthe riote is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 157 in gervicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comrnence, join, or be joined to any judicial action (az eltar an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security ligtiument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security nstrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requira.nts of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that tima period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuiant
to Saction 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any rasponse action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shill not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, dua to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances In congumer products).

Borrower shai promptly give Lender written notice of (&) any investigation, claim, demand, lawsuit or other action
by any goverimental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenta! Law i which Borrower has actual knowledge, (b) any Envirenrnental Condition, including but not imited
to, any spilling, leaxiii, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presencs, s» or release of a Hazardous Substance which adversely affects the value of the Property.
If Barrower leams, of is natified by any govemnmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazaruous Substance affecting the Property is necessary, Borrower shall promptly take al
necessary remedial actions in‘accordance with Environmental Law. Nothing herein shall create any obligation en Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrwer and Lender further covenant and agree as follows:

22. Acceleration: Remedles. Lender stall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Genyrity Instrument (but no? prior to acceleration under Section 18
unless Applicable Law provides otherwise). Theiwatice shall specify: (a) the default; (b) the action required ta
cure the default; (c) a date, not less than 30 days from ine date the natice Is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defau't on or before the date specified in the notice may resultin
acceleration of the sums secured by this Security Instriment, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the right «r reinstate after acceleration and the right to assert
In the foreclosure proceeding the non-existence of a defauit ¢/ zny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date s ecified in the notice, Lender atits option may
require immediate payment in full of all sums secured by this Security instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lencear shall be entitled to collect all expenses
incurred in pursulng the remedies provided Inthis Section 22, including, et not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeri, Leader shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & iee for releasing this Security
Instrument, but only if the fee is paid to a third party for gervices rendered and the charging r ihe fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with [flinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wit'( 2/idence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's callateral, This insurance may, but need not, protect Borower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance! any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has ebtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the Insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to 'the terms and covenants contained in this Security

Instrurment and in any Rider executed by Borrower and recorded with it.

ALEXANDER PUTT © DATE
Lo~ b [ 14/ o
MAUREEN CARROLL cuzjiv 'DATE

Stato of ILLINOIS
County of COOK

This instrument was ackr.owledged before me on JUNE 14, 2021 (date) by ALEXANDER PUTT AND
MAUREEN CARROLL CURLEY {num: of person/s).

(Seal)

omow\t.sm

o lewon 1 queies
1‘0TAHY \RESQB

Signature of Notary Public wms EXF

Lender; Blueleaf Lending LLC

NMLS ID: 512298

Loan Originator; Daryn Jay Peterson
NMLS ID: 755958
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FIXED/ADJUSTABLE RATE RIDER
(30-day A~érage SOFR Index (As Published by the Federal Reserve Bank of New York) — Rate Caps)

THIS FEADJUSTABLE RATE RIDER is made this  14th  day of
June, 2021, and is incorporated into and will be deemed to amend and
supplement the Mcrtgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Fixed/Adjustable Rate Note (the “Note”) to  Blueleaf Lending
LLC, a Limited Liability Ccrporation

(the “Lender”)
of the same date and covering the property described in the Security Instrument and
located af: 2520 Sheridan Rd, Evanstoiy, i, 60201.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE INBORROWER'S
FIXED INTEREST RATETO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTE[RE3T RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATSS THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. [n addition to the representations, warrantier, covenants
and agreements made in the Security Instrument, Borrower and Lender turther cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providas for monthly payments of principal and interest (“Monthly Payment”)
and an inftial fixed interest rate of 2.500 %. The Note also provides for a change in
the initial fixed interest rate fo an adjustable interest rate, as follows:

MULTISTATE FIXECVADJUSTABLE RAYE RIDER ~ 30-day Averaga SOFR = Single Family
Fannia Mag/Freddia Maa Uniform Instrument Form 3142 04/20
Ellia Mae, Inc. Page 1 of 6 FA142RLU 0420

F3142RLU (CLS)
m

06/07/2021 11:50 AM PST



2117445100 Page: 15 of 20

UNOFFICIAL COPY

LOAN #: 11210305138

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Th4 initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st  dryof July, 2036, and the adjustable interest rate | will pay may change
onthe st . day of the month every 6th month thereafter. Each date on which
my adjustelle interest rate could change is called a “Change Date."

(B) The Index

Beginning with tha first Change Date, my interest rate will be based on an Index that
is calculated and provided to the general public by an administrator (the “Administrator”),
The “Index” is a benchirari, known as the 30-day Average SOFR index, The Index is
currently published by the Fzaeral Reserve Bank of New York. The most recent Index
value available as of the date-4% days before each Change Date is called the “Current
Index;" provided that if the Currert index is less than zero, then the Current Index will
be deermed to be zero for purposes i calculating my interest rate.

If the Index is no longer available, it wil be replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding THREE prreentage points ( 3.000 % )
(the “Margin”) to the Current Index. The Margin may chiange if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) bsiow. The Note Holder will
then round the result of the Margin plus the Current Index (o #he nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Seation 4(D) below, this
rounded amount will be my new interest rate until the rext Change: Date,

The Note Holder will then determine the amount of the Monthly Pavivant that would
be sufficient to repay the unpaid Principal that | am expected to owa 2. *he Change
Date on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
7.500% orlessthan 3.000 %. Thereafter, myinterest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points (  1.000 % ) from the rate of

MULTISTATE FIXEDYADJUSTABLE AATE RIDER — 30-cday Average SOFR = Single Family
Fannie Mae/Freddie Mac Uniform Instrument Form 3142 04/20
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interest | have been paying for the precading 6  months. My interest rate will never
be greater than 7.500 % or less than 3.000 %.

(E) ¥’fective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of riv.ew Monthly Payment beginning on the first Monthly Payment date after
the Change Date until the amount of my Monthly Payment changes again.

(F) Notice of Chianges

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed

interest rate to an adjustaria interest rate and of any changes in my adjustable interest
rate before the effective datr o any change. The notice will include the amount of my
Monthly Payment, any inforriatian required by law to be given to me and also the title
and telephone number of a persarivho will answer any question | may have regarding
the notice,

(G)Replacement Index and Replazement Margin

The Index is deemed to be na longe: zvallable and will be replaced if any of the

following events (each, a “Replacement Eveilt’) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the index to the general public; or (i) the
Administrator or its regulator issues an official patiic staternent that the Index is no
longer refiable or representative.

if a Replacement Event occurs, the Note Holde: wili select a new index (the

“Replacement Index”) and may also select a new margin (i< “Replacement Margin”),
as follows:

(1) If a replacement index has been selected or recommendad for use in con-
sumer products, including residential adjustable-rate mortgagzs; by the Board
of Governors of the Federal Reserve System, the Federal Recerve Bank of
New York, or & committee endorsed or convened by the Board of Sovernors
of the Federal Reserve System or the Federal Raeserve Bank of Naw York at
the time of a Replacement Event, the Note Holder will select that index as the
Replacement Index.

(2) If a replacement index has not heen selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort fo select a Replacement
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Paplacement Index and Replacernent Margin, if any, will be operative imme-
diately upon'a Replacement Event and will be used to determine my interest rate and
Monthly Paymants on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if anvitier Replacement Event ocours. After a Replacement Event, all refer-
ences to the “Index™ and “Margin® will be deemed to be references to the “Replacement
Index” and “Replacement Nargin.”
The Note Holder will also giva me notice of my Replacement Index and Replacement
Margin, if any, and such otherinformation required by applicable law and regulation,

B. TRANSFER OF THE PROPER" ©R A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interrst rate changes to an adjustable interest rate
under the terms stated in Section A abova, Section 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial !n?erest in Borrower. As used in
this Section 18, “Interest in the Property” means any lcgal or beneficial interest in
the Property, including, but not limited to, those beneticial interests transferred ina
bond for deed, contract for deed, installment sales contrect dr escrow agreement,
the intent of which is the transfer of title by Borrower at a future (ate to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficiztinterest in
Borrower is sold or transferred) without Lender’s prior written conise! it Lender
may require immediate payment in full of all sums secured by this Gacurity
Instrument., However, this option shall not be exercised by Lender if such exeirise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a pericd of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2, Wren Borrower's initial fixed interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Section 18 of the Security Instrument
described i1 Sedtion B1 above will then cease to be in effect, and the provisions of
Section 18 of the Sacurity Instrument will be amended to read as follows:

Transfer oi-ine Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interastin the Property” means any legal or beneficial interast in
the Property, including, bui nat limited to, those beneficial interests transferredina
hond for deed, contract fordaed, installment sales contract or escrow agreement,
the intent of which is the transie: ¢f title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a niatural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in fuii 21 all sums secured by this Security
Instrument. However, this option shall not oz exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender alza shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan wera being made to the trans-
feree; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a biezch of any covenant
or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge wi2asonable
fee as a condition to Lender’s consent to the loan assumption, Lende; vaay also
require the transferee to sign an assumption agreement that is acceptaple to
Lender and that obligates the transferee to keep all the promises and agreaments
mada in the Note and in this Security instrument. Borrower will continue 2 e
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
It Pairawer fails to pay these sums prior o the expiration of this period, Lender
may Irvoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING 2ELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixzd/Adjustable Rate Rider.

PASS {)1]2) e

ALEXANDER PUTT DATE
_ o [} /&l (Seal
MAUREEN‘C#RROLL@U RLEY DATE
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LEGAL DESCRIPTION

it

Permanent Index Number:
Property 1D: 11-07-200-020-0000

Property Address:
2520 Shetidan Road
Evanston, [L 60201

Legal Description:

Lot 3 and the South 20 feet of Lot 2 in Bridge's Subdivision of part of the North East fractional 1/4 of Section 7, Township
41 North, Range 14, Zast of the Third Principal Meridian, according to the Plat thereof recorded January 20, 1909 as
Document 4317083, in‘caok 101 of Plats, Page 23, In Cook County, lllinois.



