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This Instrument Prepared By:

Garrett Childress
3940 N RAVENSWOCD
CHICAGO ILLINOIS 60613

After Recording Reiurn To:
GUARANTEED RATE, INC.
4410 N, RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Loan Number: 215729298 [Space Above This Line For Reccording Datg] —————
MORTGAGE

MIN: 100196399031.338930 MERS Phone: 888-679-6377

DEFINITIONS

Words nsed in multiple sections of this document are defin2 below and other words are defined in Sections 3, 11,
. 13,-18, 20 and 21. Cextain rules regarding the usage of words used in this document are also provided in Section 6.

(A) "Scenrity Instroment™ means this docoment, -#hich is daied” . APRIL 23, 2021 , together
with all Riders to this document,
(B) "Borrower"is MALCOHM THURMAN, SINGLE MAN

Borrower is the mortgagor nnder this Security Instrument

(C) "MERS"is Mortgage Rlectronic Registration Systems, Inc. MERS i5 a separale corporaiion that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the inortgagee under this Security
Instrewent. MERS is organized and existing under the laws of Delaware, and has an address aud tczhone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's address s 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note' means the promissory note signed by Borrower and dated APRIL 23, 2021
The Note states that Borrower owes Lender ONE HUNDRED FIFTY-THREE THOUSAND SEVEN HUNDRED
FIFTY AND 00/100 Dollars (U.S. $§ 153,750.00 ) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MaY 1, 2041

(F) ‘Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
1o be execuied by Borrower [check box as applicable]:

_[J Adjustable Rate Rider [ Planned Unit Development Rider
[ Balloon Rider [7] Biweekly Payment Rider
K] 1-44%anily Rider [ Second Home Rider
(] Condouuriun Rider © [X] Other(s) [specify]

Fixed Interest Rate Rider

(D) "Applicable Law" means all ¢uitrolling apylicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that pive the effect of law) as well as all apphcable final, non-appealable judicial
opinions.

() "Community Association Dues, Fecs, o1d Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property- -2 condominium association, homeowners association or similar
organization.

(K) '"Electronic Funds Transfer' means any transf.r of funds, other than a transaction originated by check, draft,
or similar paper instrument, which i¢ initiated through a) electronic terminal, telephonic mstrument, compnter, or
magnetic tape so as to order, instruct, or authorize a financ’al 'nstitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automat:d tzller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghouse transfers.

(1) "Escrow Items' means those items that are described in Sectior 3,

M) "Miscellaneons Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages describad in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part-of dxe Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/cr condition of the Property.
(N) 'Mortgage Insurance” means insurance protecting Lender against the nonpaymei of,‘or default on, the Loan.

(0) 'Periodic Payment" means the regularly scheduled amount due for (j) principal and ‘nierest under the Note,
plus (ii) any amounts vuder Section 3 of this Security Instrament.

.(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and i3 ..nplementmg
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any a3ditional or
successor legislation or regulation that governs the same subject matter. As used in this Security insirament,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortg geloan”
even if the Loan does not qualify as a "federally relaied mortgage loan” under RESPA,

(Q) 'Successor in Interest of Borrower” means any party that has taken iitle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS '.%DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the foliowing described property located in the
COUNTY of Cook '
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "a".
A.P.N.: 19-25-320-022-0000

which curcent’y has the address of 2972 West Columbus Avenue
) [Street]
Chicago ., Ilinois 60652 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or norexfter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the prorerty, All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referves toin this Security Instrament as the "Property,”
Borrower understands and agrees that MERS helds only legal title to tnz1nerests granted by Borrewer in this Security
Instrument, but, if necessary to comply with law or custom, MERS (ac-w.omines for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, out rot limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but net fimited to, releasing and canceling
this Secarity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has che right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the itle to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

[LLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ftems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charpes and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant 1o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.5. currency. Howeves, if any check or other
instrument received by Lender as payment under the Nole or ihis Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrurnent be made in
one or more of the following forms, as seiected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payment: are deemed received by Lender when received at the location designated in the Note or at such other
location as may e designated by Lender in accordance with the potice provisions in Section 15, Lender may return
any payment of pardal payment if the payment or partial payments are insafficient to bring the Loan current. Lender
may accept any payirini or partial payment insufficient to bring the Loan current, without waiver of any rights
beveunder or prejudice 12 r'e rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payriex’s at the time such puyments are accepted. If exch Periodic Payment is applied as of
its scheduled due date, (en Esnier need not pay interest on unapplied funds. [ ender may hold such unapplied funds
ontil Eorrower makes payment o bring the Loan current. If Borrower does not do so within 4 reascnable period of
time, Lender shall either apply’suce fins or return them to Borrower. If pot applied earlier, such funds wili be
applied to the outstanding principal balanec ander the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the futore against Lender shall relieve Borvower from making payments due
under the Note and this Security Instrument Or 7etforming the covenants and agreements secured by this Security
[nstrument

2, Application of Payments or Proceeds. “Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the fo'towing order of priogity: (a) interest due under the Note;
(b} principal due under the Note; {c) amounts due under Sevtion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due.  Any remaining ariovats shall be applied first to late charges, second
bo awy other amounts doe under this Secority Instroment, and thei *o vaduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent #zriadic Payment which includes a sufficient
amount lo pay any late charge due, the payment may be applied to the ‘cunguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any piyment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment cap 02 paid in full. To the extent that
any excess exisis after the payment is applied to the full payment of one of more Pericdiz Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any ;<2peyment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o pringipal dze under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peviodic Payments are < under the
Note, until the Note is paid in full, a sum {the "Funds"} to provide for payment of amounts due for: 477 iaxes and
assessments and other items which can attain priority over this Secority Instrument as a lien or epcuminanss on the
Property; (b} leasehold payments or ground rents on the Property, if any; () premiums for any and afl nsurance
required by Lender under Section 5; and (d) Mortgage Insurance preminms, if any, or any sums payable by Borrower
to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall prompily furnish to Lender all notices of amounts to be paid
nnder this Section, Borvower shall pay Lender the Funds for Escrow Items vnless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Ifems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require, Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9, If Borrower is obligated to pay Escrow Iiems directly, pursuant to
a waiver, and Borrower fails (o pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be cbligated under Section 9 to repay to Lender any such amount.
Lender may revoke the watver as to any or all Escrow Items at any lime by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specilied under RESPA, and (b) not to exceed the maximum amount a lender can require nnder RESPA.
Lender shall estim=22 the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of fuwmre Escrow Tteir.or otherwise in accordance with Applicable Law,

The Funds shall.%e ssld in an institulion whose deposits are insured by a federal agency, instrumentality, or
euitly (including Lendey, 1 Zender is an institution whose deposits are so incured) or in any Federal Home Loan
Bank. Lender shall apply the’ fnds to pay the Escrow Mems no later than the time specified uisler RESPA. Lender
sball not charge Borrower fo:-L:0kding and applying the Funds, annuaily analy-ing the escrow account, or verifying
thie Escrow Ttems, unless Lender pays Porrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrecment is mad=.in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borro'ver any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be prid sn the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by FE52A:

If there is a surplus of Funds held in escrow, a: Gefined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there 1s a nortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Rorrawer shall pay to Lender the amount necessary to make
up the shertage in accordance with RESPA, but in no more thar' 12 monthly payments. I there is a deficiency of
Funds beld in escrow, as defined under RESPA, Lender shall nct*{y 2orrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency 34 sccordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instroment, Ly ode;: shall promptly refund to Borrower
any Funds held by Lender. .

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fiex, sud impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold puyménts or ground rents om the
Property, if any, and Comnmnity Association Dues, Fees, and Assessments, if any. To the-axtent that these items
are Escrow ftems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrum nt wiless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 f.éier, but only
80 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or Jefénds against
enfarcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until sach proceedings are concluded; or (¢) secures from tixe nolder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instroment. If Lender
determines that any part of the Property is subject fo a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien,. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take ope or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or teporting service
used Dy Lender in connection with this Loan,

5. Property Insorance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS < DocMagic
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including, but not limited to, earthquakes and fioods, for which Lepder requires insurance. This insurance shall be
maintained in the amoonts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chasen by Borrower subject (0 Lendar’ sright to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: () a one-
time charge for flood zone determination, certification and tracking services; or (b} a cpe-time charge for flood zone
determination and certification services and subsequent charges each lime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrs wer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option n::d Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Theietore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property/, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly ey zaed the cost of insurance that Berrewer could have obtained. Any amounts disbursed
by Lender under this Section 5 sb='t become additional debt of Borrower sccured by this Secority Instrament. These
amounts shall bear interest at the Nuw rate from the date of disbursement acnd shall be payable, with such interest,
upon nctice from Eenderto Borrowsr requesting payment.

All insurance policies required by L nacr and renewals of such policies shall be subject to Lender’s right o
disapprirve such policies, shall include a stande=d mortgage clause, and shall pame Lender as mortgagee and/or as an
additional loss payee. Lender shall have the vigotto hold the policies and renewal certificates. If Lender requires,
Borrower shall promptily give to Lender all receipts of paid preminms and renewal notices. If Borrow.r cbtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shz ( naine Lender as mortgagee and/or as an additional loss
payee.

In ihe event of loss, Borrower shall give prompt notice to loe nsurance carrier and Lender. Lender may malke
proof of loss if not made promptly by Borrower. Unless Lender ard Borrower otherwise agree in writing, any
ingnrance proceeds, whether or not the underlying insurance was require { by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically fzasible =nd Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to ho'd such insurance proceeds vntil Lender
has had an opportunity to inspect such Property to ensure the work has been somapleted to Lender's satisfaction,
provided that such inspection shail be underiaken promptly. Lender may disburss proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is cotyglcied. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance procecas, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, o wher thisd parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole oblipation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be Izssened, the insurance proceeds
shall be applied o the sums secured by this Secority Instroment, whether ot not then due, with the excess 1t ny, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Seciion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related miatfers. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not fo exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. COccupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 00 days after the execntion of this Security Instrument and shall continue to cccupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shalt not be unreasopably withbeld, or unless extenuating circomstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commnit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in erder to prevent the Property from
deteriorating or decreasing in valve due to its condition. Unless it is determined porsuant to Section 5 that repair or
restoration is not economically {easible, Borrower shall prompily repair the Praperty if damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propsity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released -
proceads for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress pr.yments as the work is completed. If the insurance or condemnation proceeds are not sufficient
L0 repair or restore th: Proverty, Borrower is not relieved of Borrowet' s obligation for the completion of such repair
oF resteratios.

Lender nr ils agent may mare reasonable entries upon and inspections of the Property. I it has reasonahle cauge,
Lender may inspect the inlerior »I'vhe improvements on the Property. Lendet shall give Borrower notice at (he time
of or prior to such an interior inspecuon specifying such reasonable cause,

3. Borrever's Loan Applicaton. Borrower shall be in default if, during the Loan application process,
Borrower of any persons or entities acting £ the direction of Borrower or with Botrewer' s knowledge or consent gave -
materially false, misleading, or inaccurate infurimation or statements to Lender (or failed to provide Lender with
material informrtion) in connection with the-i Gy, | Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Propers;-and Rights Under this Security Instrument. ¥ (a)
Bocrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' sinterest in (ae) roperty and/or rights under this Security Instrument

“{such as a proceeding in hankruptey, probate, for condemnatiol’ ov forfeiture, for enforcement of 4 lien which may
attain priority over this Secority Instrument or to enforce laws or regulstions), or (¢} Borrower has abandaned the
Property, then Lender may do and pay for whatever is reasonable or aprrevriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/z-sssessing the value of the Praperty,
and securing and/or repairing the Property. Lender's actions can include, but are ned limited to: {a} paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing v court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property andfor rights under this Security irsuinnent, including its secured
position in a bankrupicy proceeding, Securing the Property includes, but is not Limited ‘o, ¢nlering the Property to
make repairs, change locks, replace or board up doars and windows, drain water from pipes, eliminate building or
other code viclations or dangerous conditions, and have ntilities tarned on or off. Although Lerder may take action
under this Section 9, Lender does not have to do so and 15 not under any duty or oblhigation (o do oo Ji 4 agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under thiz Section 9 shall become additional debt of Borrower secared by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shyll be
payable, with soch interest, opon notice from Lender to Borrower requesting payment.

If this Secority Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Propetty, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing,

M. Mortgage Insurance. ifLender required Mortgage Insurance as a condition of making the Loan, Barrower
shall pay the premitms required 10 maintain (he Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantialty equivalent to the cost to Borrawer of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments thal were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance, Such loss reserve shatl be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earntings on such loss reserve. Lender can no Jonger require loss reserve paymenis if Mortgage Insurance
coverage (in.“0¢ amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availab's, is obtained, and Lender requires separately designated payments toward the premivms for
Mortgage InsuranCe,) If Lender reguired Mortgage Insurance as a condition of making the Loan and Borrower was
required to make sepcaizly designated payments toward the premioms for Morigage Insurance, Botrower shall pay
ihe premiums required 0 n.aintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, mtil
Lender's requirement for Mort age Insurance ends in accordance with any written agreement between Borrower and
Iender providing for such texuirstion or until termination is required by Applicable Law. Nothing in this Section
L0 affects Borzower's obligation to pay interest at the rate provided in the Note.

Mortgayz Insurance reimiburses (cuder (or any entity that purchases the Note} for certain losses it may incar
if Borrower does not repay the Loan as asseed, Borrower is not a party to the Mortgage Insvrance.

Mortgage insurers evaluate their total risk-on all such insurance in force from time to time, and may enter into
agreements with other parties that share or moisy their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage incurir and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained f-om Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchase! of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (direrly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgags (n/urance, in exchange for sharing or modifying
the mortgage insvrer's risk, or reducing losses, If such agreement proviies that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to-oe ins»rer, the arrangement is often termed
"captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower rs agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase tre araount Borrower will owe
for Mortgage Insurance, and they will not entifle Borrower to any refond.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights mry iaclude the right
fo receive certain disclosures, to request and obtain cancellation of the Mortgage Insuvav.e ~to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insicav.ee prewinms
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby acsignied to
and shall be paid to Lender,

If the Property is damaged, such Miscellanecuns Proceeds shall be app]md to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such. Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the wark is completed. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS +DocMagic
Form 3014 1/01
Page 8 of 14



2117446334 Page: 10 of 20

UNOFFICIAL COPY

Lender's security woudd be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shalt
be applied in the order provided for in Section 2.

In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellaneons Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal io or greater than the amount
of the sums secured by this Security Instrument immediaiely before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amoun* of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediarzly before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immetia:<iy before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event i = portial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediaicl; before the partial taking, destruction, or loss in value is less than the amount of the sums
secured inimediately befGre the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agre2in wriling, the Miscellare us Proceeds shall be applied to the sums secured by this Security Instrusent whcther
oOr not the sums are then due.

If the Property is abandoned by Eo rower; or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to melc on award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneons
Proceeds either to restoration or repair of the Pronerty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third purty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in repard to Miscellaneous Proceeds. ‘

Borrower shall be in defanit if any action or proce/ding, whether civil or criminal, is begon that, in Lender's
Jjudgment, could result in forfeiture of the Property or other riavzrial impairment of Lender's interest in the Property
or rights under this Secority Instrument. Borrower can cure such a defanlt and, if acceleration has occurred, reinstate
as provided in Section 19, by cawsing the action or proceeding 0 Ye dismissed with a roling that, in Lender's
judgment, precludes forfeiture of the Property or other material impaiient of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or.raim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shzil be paid to Lender.

All Miscellaneous Proceeds that are not apphied to restoration or repair uf *h= Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extensio.:<f the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Leader to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or auy Spocassors in Interest
of Borrower. Lender shall not be required o commence proceedings against any Successor in Unter st of Borrower
or {0 refuse to extend time for payment or otherwise modify amortization of the sums secured Uy (his Security
Instrument by reason of any demand made by the original Borrower or any Suecessors in Interest of Bagrawer. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's accerance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrament only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Securily Instrument; (b} is not
personally obligated o pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modily, forbear or make any accommodations with regard to the terms of this Secuority
Instrument or the Note without the co-signet's consent.
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Subject 1o the provisions of Section 18, amy Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrewer' s obligations and liabitity
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the snccessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in comection with Borrower's
defauls, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrament or oy, Applicable Law,

It the Loan ‘= subject 10 a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other Juan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (1) any such icun sharge shall be reduced by the amount necessary to reduce the charge 1o the permitted Limit;
and (b} any sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make iz refund by redueing the principal owed under the Note or by making a direct payment
o Borrower, If a refind redaces principal, the reduction will be treated as a partial prepayment withont any
prepayiment charge (whether or not = prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct paymer:to Borrower will constitute a waiver of any right of action Borrower might
have arising ont of such overcharge. ' .

15. Notices. All notices given by Eorrower or Lender in connection with this Security Instrument must be in
writing, Any potice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or whan anally delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to afl Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property A idrets unless Borrower has designated a substimte notice
address by notice to Lender. Borrower shall promptly noiify i.ender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of addrese; then Borrower shall only repori a change of address
through that specified procedure. There may be only one desiguated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it ur by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by niiice to Borrower. Any notice in congection
with this Security Instrument shall not be deemed to have been given to Lender unti] acinally received by Lender,
¥ any notice required by this Security Instrument is alse required under Appfizable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instruemer?.

16. Governing Law; Severability; Rules of Construction. This Security lns’wment shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and (obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law.” Apzlizable Law ntight
explicitly or implicitly allow the parties to agree by contract or it might be silent, but suck sileac= shall not be
canstrued as a prohibition against agreement by contract. In the event that any provision or clanss of ‘this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions e #iais Security
Instrument or the Note which can be given effect withont the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gendet; () words in the singular shall mean and include the plural and. vice
versay; and (c) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those: beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract of escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS #DocMagic
Farm 3014 1/01
Page 10 of 14



2117446334 Page: 12 of 20

UNOFFICIAL COPY

If all er any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
patural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
~ must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the rightw have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a)
five days beforc sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law m’ght specify for the termination of Borrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security Instruiozat, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
nnder this Secority Jusuritient and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreerents, (%) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonabte attorneys! fees, property inspection aud valuation fees, and other fees incurred for the purpose
of protecting Lender's irteresi m the Property and rights under this Security Instrament; and (d) takes such action as
Lender may reasonably reguire to.zssire that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pzythe sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable f.aw. Lender may require that Borrower pay such reinstaternent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c) certified
check, bank check, treasarer's check ar cashier's'chscl;, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrunieality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and oblig ations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstaic sl not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice o Glsevance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more tizaes without prior notice to Borrower, A sale might
result in a change in the entity (known a8 the "Loan Servicer™) that'coilects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviciz obligations under the Note, this Security
Instrument, and Applicable Law., There also might be one or more changes of th: Loan Servicer wirelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wiiten notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymienis shonld be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Ir th: Mote is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgaye lcas servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer o=d are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithir .o individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrarient or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Tasicument,
until such Borrower or Lender has notified the other party (with suchnotice given in compliance with the requizements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The nofice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action -
provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmentat Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanvp” includes amy response action, remedial action, or removal action, as defined in
Envirommental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Berrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirommental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adyeisely affects the valve of the Property. The preceding two sentences shall not apply to the
presence, use, or siorags on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate 10 ueomil residential vses snd te maintenance of the Property (including, but not limited to,
lazardous subscances in wrisumer prodocts),

Borrower shall prompty rive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
act:on by any governmental of regnlat~ry agency or private party involving the Property and any Hazarcous Substance
or Envirean.ental Law of which Bocre wi.< has actual knowledge, (b} any Environmental Condition, includiag but not
limited to, apy spilling, leaking, discharse, release or threat of release of any Hazardons Substance, and {c) any
condition cansed by the presence, use or -elease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by »uv governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazar(or; Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leadsr further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give noticc ‘o Boxrower prior to acceleration following
Barrower's breach of any covenant or agreement in this Security Lis’cvment (but not pricr to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice s':ai1 specify: (a) ¢he default; (b} the action
required to cure the defanlt; (c) a date, not less than M days from the d: te th e notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default ou #c hefore the date specified in the
notice may result in acceleration of the sums secured by this Security Inscviirout, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of -2 right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of o default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or Lefors the date specified
in the notice, Lender at its option may require immediate payment in full of afl sums secured 1)y this Secuxity
Instrument without further demand and may foreclose this Security Instrument by judicial prorzesing, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 2% 1 cluding,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Testrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the {ee is permitted
under Applicable Law.

24. Waiver of Homestead, In accordance with Illincis law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the ingurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Pirrower may be able to obtain on its own.

BY SIGNIN/Z-BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in auv Rider executed by Borrower and recorded with it.

7 —\ . (Sea)
Malcohm THurman -Bot. ower

Witness Witness
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[Space Below This Line For Acknowledgmant)

) s8.
County of .Cook )
iy e no
I Gabriel Velixar wy cextify that

(here give name of officer and his official title)

Malcohm “fuveman

(name of grantor, and if acknowledged by the spouse, his or her name, and add "itis o her spouse")

personally known to me to be the s».p7 person whose nawe is {or are) subscribed to the foregoing instrument,
appeared before me this day in person, and-acknowledged that be (she or they) signed and delivered the instrument
as bis (her or their) free and voluntary ac., for the uses and purposes therein set forth.

Dated: APRIL 23, 2021

(Seal)

Loan Qriginator: Chri.?.tog}}er Totani, NMLSR ID 222019
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS % DocMagic
Form 3014 /01

Page 14 of 14



2117446334 Page: 16 of 20

UNOFFICIAL COPY

EXHIBIT A
Order No.: OC20024211

For APN/Parcel ID{s): 19-25-320-022-0000
For Tax Map ID(s):  18-25-320-022-0000

LOT 22 IN B2OCK 6 IN RESUBDIVISION OF BLOCKS 3 TO 6 IN WABASH ADDITION TO CHICAGO
IN SECTION 25, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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Loan Number: 213629295

FIXED INTEREST RATE RIDER

Date: APRIT 23, 2021
Lender; GUARANTEED RATE, INC.

Borrower(s): Malcohm Thurman

THIS #Te7 INTEREST RATE RIDER is made this 23rd day of APRIL, 2021
and is incorpc; at5d into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument”™) of the same date given by the undersigueu (the
"Borrower") to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEED RATE, /LNC.
(the "Lender™), The Sccur' 7 instrument encumbers the propetty more specifically described in the Sccurity

Iz {rument and Jocated at:

2972 West Colurouy Avenue, Chicago, Illinois 60652
[Property Address]

ADDITIONAL COVENANTS. In additisn io the covenants and agreements made in the Secu: ity
Insteument, Borrower and Lender further o7y caant and agree as follows:

A. Definition { E ) "Note" of éhe Secunity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Injtrrment;

( E ) "Note" means the promissory note signed by the Borrower and dated  APRIL 23, 2021
The Note states that Borrower owes Lender ONE HUNDRED FT&TY-THREE THOUSAND SEVEN

HUNDRED FIFTY AND 00/100 Dolla5U.S. § 153, 750.00 )
plus interest. Borrower has promised to pay this debt in regutar Periodic Fayments and to pay the debt in
foll not later than MAY 1, 2041 _atthe rate of 1. 375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaris cuntained in this Fixed
Interest Raie Rider.

Wjj}&m 725 902

“Borrower Mal m Thurman

ILLINOIS FIXED INTEREST RATE RIDER
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Loan Number: 2136292985

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of APRIL, 2021 ,
and is incorporated into and shall be deemed io amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to0 GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender™ of the same date and covering the Property described in the Security Instrument and located at:

2972 West Columbus Avenue, Chicageo, Illinois 60652
{Property Address]

1-4 FAMILY COVENANTS, In addition to the covenants and arreements made in the Secunty
Instrument, Borrow:: and LepZar further covenant and agree as fallows:

A. ADUTIONAL  PARCPERTY SUBJECT TO THE SECURTY
INSTRUMENT. In addition 0 th Property described in Security Instrument, the foltowing
items now or hereafter atiached to the Property 10 the extent they are fixiures are added to the
Property description, and shall also coneiirute the Property covered by the Seenrity Instruiment:
building materials, appliances and goods f every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in c¢nnection with the Property, inclading, but not
limited to, those for the purposes of sapplying or Fisiributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguisnrig apparatus, security and access confrol
apparatus, plumbing, bath tubs, water heaters, witer closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awrings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attacha< mirrors, cabinets, pancling and
attached floor coverings, all of which, including replacements a\d additions thereto, shall be
deemed to be and remain a parl of the Property covered by the Securiiv-Instrument. All of the
foregoing logether with the Property described in the Security Instromert. (ar the leasehold
estate if the Security Instroment is on a leasehold) are referred to in this 1-4“zyily Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shal not sesk,
agree to or make a change in the use of the Property or its zoning classification, unless Lenier
has agreed in writing to the change. Borrower shall comply with all laws, ordinancés;
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 iz deleted.

F. BORROWER' SOCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' srequest after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to medify, exiend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
leasehsld, '

H. 2SYIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESS!IOM, Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and reverces ("Rents”) of the Pronerty, regardless of to whom the Reuts of the
Property are payatle. Borrower authorizes Lender or Lender's agents to collect the Reats, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shaii reeive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section22 /of tiie Security Instrnment and (ii) Lender has given notice to
the (=nant(s) that the Rents are 2 ke paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assigumient and not an assignment for additional security only.

If Lender gives notice of defanlt 1o Z3oerower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefi: of J.ander only, to be applied to the sums secored
by the Security Instrument; (ii) Lepder shail 1 eniitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tcoart of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender’s written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collecied by Lender or Lender’ s agents shall
be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited to, attorney's fees, receivir's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, a3isessments and other charges
on the Property, and then to the sums secured by the Security Instrum-o*. {v) Lender, Lender's
agents or any judiciaily appointed receiver shall be liable to accouni-for orly those Rents
actually received; and (vi) Lender shall be entitled to have a receiver-anpoiated to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contiol o 2ad
managing the Property and of collecting the Rents any funds expended by Lender fot snep
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrumen(
pursuant to Section 9.

Borrower represents and warrapts that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not pexform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required (o enter
upon, take control of or maintain the Property before or after giving votice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a defanlt occurs. Any application of Rents shall not cure or waive any defanit
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ar invalidaie any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the suns secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defanlt or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Lon
R
s
(/ [t (Seal}

Malcohm Thurmea -Borrower
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