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DEFINITIONS

Words used in moltiple sections of this document are defined bricw and other words are defined in Sections 3, 10, [2, 17, 19
and-21. Certain rules regarding the usage of words used in this dezarient are also provided in Section 15.

(A) "Security lnstrument™ mems this docoment, which is dated JUWE 4. 2021, topether with all Riders to this document.
(B) "Borrower" is SANG H KIM, URMARRIED MAN;:. Borrower is tne mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, [nc. MERS is a scpurate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgayes vider this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telapkone number of P.Q, Box 2026, Flint, MI
48501-2026, tel. {883) 679-MERS.

(D) "Lender™ is LORNDEPCT. COM, LLC. Lender is a LIMITED LIABILITY COM!ANY organized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHIL, RANCH, Ch 92610.

(E) *'Note" means the promissory note sighed by Borrower and dated JUNE 4, 2021. The Noie sti tes that Botrower owes
Lender TNO HEUNDRED TWENTY-FOUR THOUSAND ONE HUNDRED FIFTY-FIVE AN £y /100 Dollars (U.5.
$224,155. 00) plus interest at the rats of 2 . 975%. Borrower bas promised to pay this debt in regular Peliadic Paymeats and
to pay the debt in full not later than JONE 1, 2051.

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.*

(G) "Loan" méans the debt evidenced by the Note, plus interest, late charpas due under the Note, and all sums due under this
Security Instrument, plus interest,

(H) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders ara to be
execuled by Berrower [check box as applicable):

O Adfustable Rate Rider O Condeminium Rider O Planred Unit Development Rider
[l Other(s) [specify)

FHA IHimoks Morigage - 0415
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(1) "Applicable Law" means sl controlling applicable federal, state and local statutes, regulations, ordinances and
administrative mles and orders (that have the effect of law) as well 25 all applicable final, non-appealable judicial opinions.

(7) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominfum association, homeowrers association or similar organization,

(K) *Electronic Funds Transfer" means any transfer of funds, other than 4 transaction originated by check, drafi, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, coraputer, or magnetic tape so as to
order, instruct, or suthorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
¢learinghouse transfers.

(L) "Escrow Items" means those ftems that are described In Section 3.

(M) "Miscellap oy Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurans: proceeds paid under the coverages described in Section 5) for: (i) damage to, -or destruction of, the
Property; (i) condei:naton or other taking of all or any part of the Propesty; (iii) conveyance in lieu of condemnation; or {iv}
misrepresentations of, o~ orr issions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance' 1:pns insurance protecting Lender against the nonpayment of, oc default on, the Loan.

(O) "Periodic Payment" means ‘o regularly scheduled amount due for () principal and interest under the Note, pius (ii) any
amounts imder Section 3 of this Se +uity Instrament.

(P) "RESPA" means the Real Estate serllemosnt Procedures Act (12 U.S.C, §2601 et seq.) and its implementing regolation,
Regulation X {12 C.F.R. Part 1024), as w2y might be amended from time to time, or any additional or successor legistation or
regulation that govemns the same subject mat.er. £is used in this Security Instrument, "RESPA" refers to all requirements and
pestrictions thal are impesed in régard to a "federuily related mortgage losn” evea if the Loan does not qualify as a “faderally
related mortgage loan" under RESPA,

(Q) "Sccretary" means the Secretary of the Uniled Sis*ce Department of Housing and Urban Development or his designee.

(R) "Successor in Interest of Borrower™ means any party iiiat has taken title to the Property, whether or not that party has
assumed Borrower's abligations under the Note and/or this S=cunity [nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (f) the repaymeat of the Laan, and all renewals, extensions and mndifications of
the Note; and (ii} the performance of Borrower's covenants and agreemeiis und=2 this Security Instrument and the Note, For
this purpose, Borrower does hereby morigage, grant and convey to MERS (sole)y as nominee for Lender and Lender's
successors and assigns) and to the successors aud assigns of MERS the following d<#2:bed property located in the COUNTY of
COoCK:

SEE ATTACHED LEGAL DESCRIPTTON , EXHIBIT A

‘which currently bas the address of 500 GERONIMO ST., HOFFMAN ESTATES, IL 69.¢9 ("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all »uswents, appurtenances,
and fixtures now or hereafter a part of the property. All replaceiments and additions shall also be coversd by this Security
Instrumant. All of the forepoing is refecred to in this Security Instrument as the "Property.” Borrower understands and aprees
that MERS holds only legal title to the interests granted by Borrower in this Security Inscument, but, if necezsary to comply
with law or custom, MERS (23 nominee for Lendsr and Lender's suceessors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limitad to, releasing and canceling this Sscurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
motigage, graht and convey the Property and that the Property is unsncumbered, except for encumbrances of record. Borroweér
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

FEIA IMinols Mortgage - 09/15
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a wniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

L. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3, Paymenis due under the Note and this Security Instrument shall be made in U.S, currency.
However, if ‘any check or other instrument received by Lender as payment onder the Note or this Security Instrument is
returned to Lender vnpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal ageney, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymer:s cre deemed received by Lender when received at the location designated in the Note or at such other
location as may be ~=signated by Lender in accordance with the notice provisions in Section 14. Lender may retumn. any
payment or partial p7yment if the payment or partial payments are insufficient to bring the Loan current. Lender may accent
any payment of partiai rayiaent insufficient to bring the Loan current, without waiver of any rights hersunder or prejudice to
its rights to refuse such payinent or partial payments in the futare, but Lender is not obligated to apply such payments at the
time such payments are acceptad. If each Periodic Payment is applied as of its scheculed due date, then Lender need not pay
interest on unapplied funds. Lenier may hold such unapplied funds until Borrower makes payment to bring the Loan ¢urrent, If
Borrower dees not de 50 within i reasorble period of time, Lender shall either apply such fimds or teturn them to Borrower, If
not applied earlier, such funds will be 4rjilied 1o ths outstanding principal balance wnder the Note immediately prior to
foreclosure. No offset or claim which Burrowz: might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Ex.¢;# as otherwise deseribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance prentinms to by paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiuiia:;

Second, to any taxes, special assessments, leasehoia p7yments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the prineipal of the Note; and,

Fifth, 10 late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procesrs’s i principal doe under the Note shatl not
extend or postpone the due date, or change the amount of the Periodic Payments,

3, Funds for Escrow [tems, Borrower shall pay to Lender on the day Periodic ['a ymcnts ate due under the Mote, until
the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: {a) \z:es and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Propcmy: (b) Jeasehold payments
or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lenderardsr Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secrstary or the monthly charge by the Sceretary instead of the
monthly Mortgage [nsurance premiums. These items are called Escrow Items." At origination or at any *itns during the term
of the 1.oan, Lender may require that Commamity Association Dues, Fees, smd Assessments, if any, be escroae) by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall premptly furnishr to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Leader the Funds for Escrow Items unless Lender waives Borrawer's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time, Any such waiver may only be in writing, Inthe event of such waiver, Borrawer shall pay
directly, when and whiere payable, the amouats due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments znd to provide receipts shall for all purposes be desmed to be a
covenanl and agreement contained in this Security Instrument, as the phrase "eovenant and agreement” is used in Section 9, If
Borrower is obligated 10 pay Escrow Ttems directly, pursuant to 2 waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 2 and pay such amount and Borzower shall then be obligated under

FHA Iacks Mortgage - 09715
B 197104 Page3 of 16

AR



2117406125 Page: 5 of 12

UNOFFICIAL COPY

600263847

Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow [tems at any time by a
notice given in accordance with Section 14 and, vpon such revocation, Borrower shall pay 1o Lender ali Funds, 2ad in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient t¢ permit Lender to apply the Funds at the.
time specified under RESPA, and (b) not to sxcesd the maximuwm amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fiture Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) o in 2ny Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow Items no later than ths time specified under RESPA. Lender shall not charge Borrowet for
bolding and applying the Funds, anoually analyzing the escrow account, or verifying the Escrow items, unless Lender pays
Bomower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Appl-abb: Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Frinds. Borrower and Lender can agree in writing, however, that interest shall be paic on the Funds. Leader
shall give to Borrowe’, v ithout chasge, an anmual accounting of the Funds s tequited by RESPA.

If there is a sviolus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance wita RESPA. ifthers ig a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RSPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no mare than |2 monthly payments, Ef there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as reqquired by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance wiin KESPA, but in no more than 12 monthly payments.

Upon paymeat in full of all sums secured by this Security Instument, Lender shall promptly refund to Borrower any
Funds hald by Lender,

4, Charges; Liens. Borrower shall pay of. wxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Ir<#nunent, leagehold payments or greund rents on the Property, if any,
and Community Association Dues, Fess, and Assessmeitts, i¥ any. To the extent that these items are Esctow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hus rriority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the fiex in 2 manner acceptable to Lender, but only so long as
Borrower is performing such agreemen; (b) contests the lien in goou f.th by, or defends against enforcement of the lien in,
legal proceedings which in Lendet's opinion operate 1o prevent the eiafe reement of the lien while those procesdings are
pending, but only until such proceedings are concluded; or (¢} secures frain the kafder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that ary part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Bomower < rotios identifying the lien. Within 10-days
of the date on which that notice is given, Borrower shall satisfy the lien or take onc-or ziove of the actions set forth above in
this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or heveafier erected an the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any othe: nazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be me.r*ained in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires prisvant to the preceding
sentences can change during the tarm of the Loan. The insurance carrier providing the insurance shall bz riisen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall nat ba exareised unreasenably. Seider may require
Borrower to pay, in connection with this Loan, either: (2) a ane-time charge for flood zone determination, certification and
tracking services; or (b) a one-time cherge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
2lso be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Leader is under no obligation to purchase any particular type oc amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
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cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amaounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender rsquires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Propesty, such policy shall include a standard mortgage
clavse and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any {nsurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or rez4ir is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have th2right to held such inserance proceeds until Lender hag had an opporiunity to inspect such Property to
ensure the work has een completed to Lender's satlsfactltm, provided that such mspecnon shall bs undertaken promptly.
Lender may disburse proceds for the repairs and restoration in a single payment ot in a series of progress payments as the
work is completed. Unless 1w sigreement is made in writing or Applicable Law requiras interest 1o be paid on such insurance
proceeds, Lender shall not be reqriced to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by So.rower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair Zz not economically feasible or Lender's security would be lessened, the insurance
proceeds shiall be applied te the sums secura by this Security Insteumnent, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be wpplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, nepotiate and settle any available insurance claim and related
matters. [f Borrower does not respond within 30 d» 7= to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim Tl 30-day petiod will begin when the notice is given. In either event,
or if Lender acquires the Propérty under Section 22 or ctherwise, Borrower hereby assigns to Lender () Borrower's fights to
any insurance procesds ih an amount not to exceed the amo nts hnpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund #{unearned premiums paid by Borower) under all insurance
policies covering the Property, insofar as such rights are appliczUle to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay zanunts unpaid under the Note o this Sectrity Instrument,
whethér or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the o zerty as Borrower's principal residence within 60
days after the execution of this Security [nstrament and shall continve to occup? the Property as Borrower's prineipal regidence
for at least one year after the date of occupancy, unless Lender determines that uiis reavirement shall cause undue hardship for
the Borrower or unless extenuating circomsiances exist which are beyond Borrower's coitrol.

7. Preservation, Malutenauce and Protection of the Property; Inspections. Bomrawer shall not destroy, damnge or
impair the Property, allow the Property to deleriorate or commit waste on the Property. Boirowar shall maintain the Property in
arder to prevent the Property from deteriorating or decreasing in value due to its condition. Un.ess it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repai the Properiy if damaged 1o
avoid further deterioration or damage. If insurance or condemnation proceeds are peid in connectoi vith damege to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has releaszd nroceeds for such
pirposes. Lender may disburse proceeds for the repairs and restoration in @ single payment or in a series ¢€ oieoress payments
as the work is completed. If the insurance or condemnation proceeds are not sufftcient to repair or resiorc the Property,
Borrower is not rzlieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then to
payment of principal. Any application of the proceeds to the principal shall not-exiend or pastpone the due dete of the monthly
paymente or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Propatty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspaction specifying such reasonable cause.

8. Borrower’s Loan Applicaton. Borrower shall be in default if, during the Loan application process, Borrower or
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any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate informatien or statements to Lender (or failed 1o provide Lender with material information) in
connection with the Loar. Material representations include, but are nct limited to, representations conceming Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails o perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Imstrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security [nstrument,
incleding protecting and/or assessing the vafue of the Property, and securing and/or repairing the Praperty. Lender's actions can
inchude, but are not limited to: (a} paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in cori(; and (c} paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument -including its secured position in a benkruptey proceeding. Securing the Property includes, but is not
limited to, entering th Froperty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or v or code vielatiens or dangerous conditions, and have utilitiés turned on or off. Although Lender may
take action under this Seciica 2, Lender does not have to do so and is not under any duty or obligation to do so. [t is agreed that
Lender incurs no liability for ians 1king any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts she!! bear interest at the Note rate from the date of disbursemenit and shall be payzble, with
such interest, upon notice from Lender to d:crower requesting payment,

If this Security Instrument is on a laschold, Botrower shail comply with all the provisions of the lease. Borrower
ghall not sorrender the leasehold estate and ioterests hersin conveyed or terminate or cancel the zround lease. Borrower shall
not, without the express written consent of Lender. alter or amend the ground iease. 1f Borrower acquires fee title to the
Property, the leaschold and the fee title shall not me ze iviiess Lender agrees to.the merger in writing.

10. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shal] be paid to Lender,

If the Property is damaged, such Miscellaneous Procee s shall be applied to restoration or repair of the Property, if the
restoratioh or repair is economically feasible and Lender's securir is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellanecus Proceeds urio’ Linder hag had an opportunity to inspect such Property
to ensure the work has besn completed to Lender's satisfaction, provised that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement 5r it a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires ‘nterest to be paid on such Miscellansous
Proceeds, Lender shall not be required to pay Borrower any interest or eatiiags on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lenders security would be lessensd. the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, wich e excess, if any, paid to Bomrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Misceilznecn= Proceeds shall be agplied
to the suims secured by this Security Instntment, whether or niot then due, with the excess, if any, paid 0 Borrower,

In the event of a partial taking, destruction, or [oss in value of the Property in which the Zai-inarket value of the
Property immediately before the partial taking, destruction, or loss it value is equal to or preater than ‘ths ~mount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, wnless Borrower and
Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by ti:= amount of the
Mizcellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums seeured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shatl be paid to Barmower.

In the event of 3 partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
inumediately beéfore the partial taking, destuction, or [oss in value, imless Borrower and Lender otherwise apres ju wyiting, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
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30 days after the date the notice is given, Lender is awtherized to collect and apply the Miscellaneous Proceeds either Lo
restoration or repair of the Property or to the sums secnred by this Security Instrument, whether or not then due. "Opposing
Party"” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instroment. Borrower can cure such a default and, if acceleration has occurred, reinstate as previded in Section 18, by
causing the action or proceading to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other materinl impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for dsmages that are attributable to the impairment of Lender'’s interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Soction 2,

11. Borre'ser Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorizz.thon of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower a’. not operate to release the liability of Berrower or-any Successors in Interest-of Borrower, Lender
shall not be required to cormirce proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amtization of the sums secured by this Securify Instrument by reason of any demand made by
the original Borrower or any Succ/ <sors in Interest of Borrower. Any forbearance by Lender in exercising any right or semedy
including, without limitation, Lande:’s 1cceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the aniovat then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; C-signers; Successors and Assigns Bound. Borrower covenants and aprees that
Bormower's cbligations and Liability shall be joiatand several. However, any Borrower who co-gigns this Security [nstrument
but does not execute the Note {4 "co-signer"); (a) iz ~o-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms u£his Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secunity Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this £ ecur.ty Instroment or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successo¢ ir laterest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lexnder; shall obtain all of Borrower's rights and benefits under
this Security Instrament. Borrower shall not be released from Burrrwer's obligations and liability ender this Security
[nstrument unless Lender agrees to such release in writing. The covenraty and agreements of this Sscurity Instrument shall
bind {except as provided in Section 19) and benefit the successors and agsizas of Lander,

13, Loan Charges. Lender may charge Bomrewer fees for services pe fomued in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under iz Security Instrument, including, hut not
limited to, attorneys' fees, property inspection and valvation fees. Lender may cullerifres and charges authorized by the
Secretary. Lender may not charpe faes that are expressly prohibited by this Security Instraiicit; or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is final'y interpreted so that the interest
or other loan charges collected or to be collected in connecticn with the Loan exceed the permitt.d limits, then: (a) any such
loan charge shall be reduced by the amount necessary (o reduce the charge to the permitted limit: 2.4 (b) any sums already
collecied from Bomrower which exceeded permitted limits will be refunded 1o Borrower. Lender zia; clioose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrowe:. 1 2 refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the rionthly payment
amount vnless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refunu made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Barrower's notice address if sent by other roeans, Notice to any one
Borrower shall constitnte notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrewer shall
promptly notify Lender of Borrower's change of address. If Lender specifies 2 procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designaied notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it

FHA Minois Martgage - 1915
1937).14 Pape 7 of 10

AL

268



2117406125 Page: 9 of 12

UNOFFICIAL COPY

§00269847

or by mailing it by first class mail o Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have heen given to Lendar until
actually received by Lender, If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requiremnent under this Security Instrurent.

15, Governing Law; Severabilicy; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and oblipations contained in this Sacurity
Instrement are subject to any requirements and limitations of Applicable Law. Applicable. Law might explicitly or implicitly
allow the parties to apree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that aay provisicn or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrumenl or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (g) words of the masculine gender shall mean and include comesponding neuter
words or words L€ tt ¢ faminine gender; (b) words it the singular shall mean and include the plural and vice versa; aind {c) the
word "may" gives srie discretion without amy obligation to take any action.

16. Borrow s Copy. Borrower shall be given one copy of the Nots and of this Security nstrunent,

17. Trauvsfer.of #.e Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property” means any legal o heneficial interest in the Property, including, but not limited 10, those beneficial interests
transferred in a bond for deet, romract for deed, installinent sales contract o escrow agresment, the intent of which is the
trangfer of title by Bostower at a.frice date to a purchaser.

If all or any part of the Propecty or any Interest in the Property is sold or trnsfermed (or if Borrower is not a natural
person and a beneficial interest in Borroveer is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of sll sums secu;ed by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicad's T aw.

If Lender exercises this option, Lender stwf give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given 1 22cordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails o p=y these sums prior to the expiration of this peried, Lender may
invoke any remedies permitced by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right te Reinstate After Acceleratisp. [¥ Borrower mezts certain conditions, Botrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Mote as if no acceleration liad orcurred; (b} cures any default of any other covenants
or agreaments; (¢) pays all sxpenses incurred in enforcing thig Seeurity Instmiment, including, but not liited to, reasonable
attorneys' fees, property inspection and valvation fees, and other fees incurred forihe purpese of protecting Lender's interest in
the Property .and rights under this Security [nstcument; and {d) takes such acti as Y.ender may reasonably require to assure
that Lender's interest in the Propeity and rights under thig Security Instrument, «ri Borrower’'s obligation to pay the sums
secured by this Security Instrument, sbell continue nnchenged unless as otherwise provider under Applicable Law. However,
Lender is not required to reinstate if: (i) Lender has accepied reinstatement after the comeicncement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proczedings; (ii} reinstatement will
preciude foreclosure on different grounds in the future, or {iii) reinstatement will adversely aftect the priority of the lien created
by this Security Instrument, Lander may require that Borrower pay such reinstatetnent sums and exnep.an.in one or mare of the
following forms, as selected by Lender: (a) cash; {b) money order; {c) certified check, bank check, trec.surer's check or cashier's
check, provided any such check is drawn npon an institution whose deposits are insured by a federal agericy, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomrewer, this Security Instrument and vbiigntiens secured
bereby shall remain fully effective as if no:acceleration bad occurred. Howéver, this right to reinstate shall not apply in the case
of accaleration under Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Mote {together
with this Security [nstrument) can be sold one or more tirpes withowt prior notice to Borrower., A sale might result in 2 change
in the entity (known as the "Loan Servicer") that collects Periedic Payments due under the Note and this Security [nstrument
and performs other mortgage loan servicing obligations under the Naote, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA sequires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
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Note, the mortgage loan servicing obligations (o Borrower will remain with the Loan Servicer or be transferred 1o a suecessor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant
or the member of 2 ciass) that zrises from the other party's actions pursuant to this Security Insirament or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrornent, until such Bomrower or
Leader has notified the other party (with such natice piven in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party bereto a reasonable period after the giving of such notice to take corrective-action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period wil! be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity fo cure given to Barrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed 1o satisfy the notice and
opportunity to take corrective action provisions of this Section 19.

20. Borrrwer Not Third-Party Beneflciary to Contract of Insnrance. Mortgage Insurance reimburses Lender (or
any entity that vurc).ases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and 2gyaes that the Berrower is not a third party beneficiary 10 the contract of insurance between the Secretary
and Lender, nor §s Borre wer entitled to enforee any agreement between Lender and the Secretary, unless explicitly authorized
to do 50 by Applicable Law.

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pruntants, or wastes by Environmental Law and the following substances: gesoline, kerosene,
other flammable or toxic patroleur products, toxic pesticides and herbicides, volatile solvents, materials conftaining asbestos or
fermaldehyde, and radioactive materizis; (b} "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is Jocated that relate 10 health, safety or environmental protection; {¢) “Environmental Clesonp" includes any response
action, remedial action, or removal action, a; dexined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or othevies trigger an Environmental Cleanup.

Borrower shall not cause or permit the piesence, use, disposal, storage, or telease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on o %1 the Property. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Property (a) that is in violation of 2oy Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or relesse of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences s'ial) not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recegnized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardons Zabetances in consumer products).

Borrower shall promptly give Lender written notice of (8} any it vetigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privaie party involving the Projerty ard any Hazardous Substance or Environmentel
Law of which Borrower has actual knowledge, (b) any Environmental Condijon, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} ray condition caused by the presence, use
or release of a Hazardows Substance which adversely affects the value of the Propeny. if Rotrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remn. Jiation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly 1ake all necessary remed’a’ actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Leader for an Environmentsi Clezzup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration foluoving Borrower's
breach of any covenant or agreement In this Securlty Instrument (but not prior t¢ aceeleration under Hocon 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the noticé ks given to Borrower, by whick the default muost be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secared by this Secarity Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration amd e right to assert in the foreclosure proceeding
the aon-existence of a default or any other defense of Borrower (0 acceleration and foreclosure, If the default is mot
¢ured on or before the date specified in the notice, Lender at its option may require immediate payment fn full of all
sums secured by this Seeurity Instroment without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled {o collect all expenses incorred in pursuing the remedies provided in this
Section 22, Inctuding, but not limited to, reasonahle attorneys' fees and costs of title evidence.
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23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secutity
Instrument. Borrower shall pay any recordation costs. Lender may charge Bormower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fes is permitted under Applicable Law.

24, Waiver of Homestead. [n accordance with llinois law, the Borrower hereby releases and waives all riphts under
and by virtue of the Illinois homestead exemption laws,

18, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Bomrower's agreement with Lender, Lender may purchase insucance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This msurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim thai Borrower makes or any ¢laim that is made against Botrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borsower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrowor will be. responsible for the costs of that insurance, including interest and any other charges Lender riay
impose in conrneciiun with the placement of the insurance, until the effective date of the canceilation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be mor= tsn the cost of insurance Bomrower may be able to obtain on its own.

~ BY SIGNING BELO+, Bomrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Botcower and recorded with it.

Q//’ ~
-Wm@nxm

STATE OF TLLINOIS

COUNTY OF coox

The foregoing instrument was acknowledged before me this & _10¢ OZ/ by SANG H. KIM.

ot o Lo,

AURELIJA VMCEKGTENE Notary Public
n OFFICIAL SEA
Public, State of Minais
e My Conmission Expires; _Eﬁ?’? 62 h

iy Commission Explias
Y 2022

Juiy 03,

Individual Loan Originator: TARE CHUNG, NMLSR ID: 230706
Loan Qriginator Otpanization: J & € FINANCIAL INC, NMLSRID: 245835
Loar Originator Qzganization {Creditor); LOANDEPOT, COM, LLC, NMLSR ID: 174457
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC21-15152

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

LOT 1 IN BLOCK 55 IN HOFFMAN ESTATES 4, BEING A SUBDIVISION OF THAT PART OF THE
SOUTHWEST /4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED APRIL &, 1957 AS
DOCULIENT 16870207, IN COOK COUNTY, ILLINCIS.

Commaoray inown as 500 Geronimo Streat, Hoffman Estates, IL 60169
Parcel iD{c): 7-15-314-025-0000,

Legal Description PTC21-16152



