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DEFINITIONS

Words used in multiple sections of this document are <c¢fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding tic asage of words used in this document are
also provided in Scction 16,

(A) "Security Instrument" means this document, which is dated June 8, 2021 ,
together with all Riders to this document.

(B) "Borrower"is Krunal Patel and Shanu Patel, husband and wife, as Tenants
By The Entirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1060 Woodward Ave, Detroit, MI 48226-1906

{E) "Note" mecans the promissory note signed by Borrower and dated June 8, 2021

The Note states that Borrower owes Lender WO Hundred Forty Eight Thousand Three
Hundred and 00/100 Dollars
(U.5. $248.300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeis and to pay the debt in full vot later than July 1, 2051 .

(F) "Prop.ciy" means the property that is described below under the beading "Transfer of Rights in the
Property.”

(G) "Loan" r.av. the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not;, a.d all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are ¢xccuted by Borrower. The following
Riders are to be executsd ov Borrower [check box as applicable):

[ Adjustable Rate Rider l;' Condominivm Rider (] Second Home Rider
{1 Balloon Rider &4} Pianned Unit Development Rider [_| 1-4 Family Rider
[] vA Rider [_] Biweci:ly Payment Rider (XX Other(s) [specify]

Legal Attached

(I) "Applicable Law" mecans all controilir; applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thz: have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asse sp enta” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Propercy 0y a condominfum association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fuuds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated-*lrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or atithor'ze a financial institution to debit
or credit an account. Such term includes, but is not limited to, pomi-ci-cale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trapsfers, wpd automated clearioghouse
transfers,

(L) "Escrow Items" means those itcms that are described in Scction 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dar)ges, or proceeds paid
by any third party (other than insurance proceeds paid uader the coverages described iri Sevtion 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or-ar/ nart of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissiza® as 1o, the
value andfor condition of the Property.

(N} "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or def't on,
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et s¢q.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might b amended from time to
time, or any additional or suecessor legislation or regulation that governs the same subject matier, As used
in this Securty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrowers covensnts and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and
convey to MERS (solcly as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdictiar)
of Cook (Name of Recording Arisdiction]:

SEE EXRI™IT "A" ATTACHED HERETQ AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 09-17-105-025-0000 which currently has the address of
1173 Evergreen Ave [Street]

Des Plaines [Ciry7; Tlinois 60016-4542 (zip Code]
("Property Address");

TOGETHER WITH all the improvements now or hereafter erccicd. on the property, and all
easements, appurtcnances, and fixturcs now or hereafter a part of the propectv. All replacements and
additions shall also be covered by this Security Instrument. All of the forgging is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MER. holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comyly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: i exercise any
or all of those interests, including, but not [imited to, the right to foreclose and sell the Piorerty; and to
}ake any action required of Lender including, but not limited to, releasing and canceling #0vs-Security

nstroment.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, gtant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claimns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P pel'U?[IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt ¢videnced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Secyrity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retum any payment or partial payment if the payment or partial payments are insufficient io
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currer., wihout waiver of any rights herennder or prejudice to its rights to refuse such payment or partial
paymeats ia the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I ewch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on up~polied funds. Lender may bold such unapplied funds until Borrower makes payment to bring
the Loan current, (t Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return ‘thein to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under ‘tc Note immediately prior to foreclosure, No offset or claim which Bomrower
might have now or in the felar: against Lender shall relieve Borrower from making payments due uader
the Note and this Security Insirvient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or-Troceeds, Except ag otherwisc described in this Section 2, all
payments accepted and applied by Lendcr suall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undcr “he Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ‘the z:der in which it became dye. Any remaining amounts
shall be applied first to late charges, second to awy other amounis due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment m=y be applicd to the delinquent payment and
the late charge. If more thap one Periodic Payment is outstanding, | ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1o tic extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiicd to the full payment of ong or
more Periodic Payments, such excess may be applied to any late charges due: Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periowic Payments.

3. Funds for Escrow Jtems. Bomrower shall pay to Lender on the day Periodir Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o armouats due
for: (a) taxes and assessments and other items which can attain priority over this Security [rstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
preminms for any and all insurance required by Lender under Section 5; and (d) Mortgage Lsivance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provigsions of Section 10, These items are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Feces, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly fornish to Lender all notices of amouats fo
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may ooly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymeats and to provide receipts shall for all purposes be deemed to
be a covenant and agreement containcd in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fatls to pay the amouat due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Bommower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as 10 any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

L2ader may, at any time, collect and hoid Funds in an amount () sufficient to permit Lender to apply
the Funds ui the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und’r Y. FSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estina’es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall o¢ held in an institation whose deposits are insured by a federal agency,
instrumentality, or entitv “iucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban'. i ender shall apply the Funds fo pay the Escrow Items no later than the time
specified under RESPA. Lenaer shall not charge Borrower for holding and applying the Fueds, annually
analyzing the escrow account, or vrrifying the Escrow Items, unless Lender pays Bomrower interest on the
Funds end Applicable Law permits Lopder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b raidl on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Boii¢-ver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to E<rrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, ae defined wader RESPA, Lender shall account to
Borrower for the excess fuods in accordance with RESFA. 4f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bomrower as ceouirzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidacr with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as<Sefincd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to . .ende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moai’. sy payments.

Upon payment in full of all sums secured by this Security Instrymeni, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, t’nes, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezsishe'd payments or
ground rents on the Property, if any, end Community Association Dwes, Fees, and Assescziersss if any, To
the extent that these items are Escrow [tems, Borrower skall pay them in the maaner provided ip Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruricn! wnless
Bomower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a(cordable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the cnforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date o which that notice is given, Bomrower shall satisfy the lien ot take one or
more of the actions set forth above in this Section 4,

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured 2gainst loss by fire, hazards included within the term "extended coverage,” and any
other hazards inctuding, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insyrance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requireés. What Lender requires pursnaat 1o the preceding scntences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender's
right t5 diapprove Borrower's choice, which right shall not be exercised wareasonably. Lender may
require Beicower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determinaticn, . certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiza ¢2rvices and subscquent charges each time remappings or similar changes occur which
reasonably might ‘ai¥f:et such detcrmination or certification. Borrower shall also be responsible for the
payment of any fees iruposed by the Federal Emergency Management Agency in connection with the
review of any flood zone 2<iermination resulting from an objection by Borrower,

If Borrower fails to m-anizin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option sud Borrower's expensc. Lender is under no obligation to purchase any
particular type or amotmt of coversge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equify in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicnics or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ~~verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any anounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and s'ial! be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policics required by Lender and renewsts +f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riorg2ge clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the rigit to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Levnder a9l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ues otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include u Zw@riard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice o the insurance carrivr and Lender. Lender
may make proof of loss if not made promptly by Bomrower. Unless Lender and Bomtovier vtherwise agree
in writing, any insurance proceeds, whether or not the underiying insurance was required Ly Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair js cconomically f2asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ihe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ersur: the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Leader shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sol obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and scttle any available insurance
claim and related matters. If Borrower dogs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's righis to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instriment, and
(b) any other of Bomrower's rights (other than the right to any refund of unearned premiums paid by
Botrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
covera,= o the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay ameuuts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowur's. principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wriang, which consent shall not be unrcagonably withheld, or unless extenuating
circumstances exist whic’» are beyond Borrower's control,

7. Preservation, Mairienapce and Protection of the Property; Inspections. Bomrower shall not
destroy, damage or impair tne Property, allow the Property to detcriorate or commit waste on the
Property. Whether or not Bormrowe is "esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jetuiorating or decreasing in value due to its condition. Usless it is
determined pursuznt to Section 5 that rérais or restoration is nol economically feasible, Borrower shall
promptly repair the Property if damaged *+ avoid further deterioration or damage, If insurance or
condemnation proceeds arc paid in connectiou with-damage to, or the taking of, the Property, Bomower
shall be responsible for repairing oc restering the Property only if Lender has released proceeds for such
purpeses. Lender may disburse proceeds for the repai’s 24 restoration in a single payment or in a series of
progress payments as the work is completed. If the insuarie or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Sewower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and ipspoctions of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvemeits op <he Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spectf; g such reasonable caunse.

8. Borrower's Loan Application. Borrower shall be in default 1i, auriag the Loan application
process, Borrower or any persons or entities acting at the direction of Bomower or with Borrower's
knowledge or consent gave materially false, migleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's ozc;oaucy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under ¢his Security Instrwiaent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b} Jhere
is a legal procceding that might significantly affect Lender's intercst in the Property and/or rights under
this Security Instrumeat (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inclvde, but are pot limited to: (a) paying any sums secured by 2 lien
which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable
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attomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
catering the Property to make repairs, change locks, replace or board wp doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomrower requesting

ent.
paymu_ this Security Instrement is on a leasehold, Borrower shall comply with all the provisions of the
lease. 11 Burrower acquires fee title to the Property, the lcasehold and the fee title shall not merge unless
Lender agrics to the merger in writing.

10. Mirt sge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! pa’ the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insvicoze coverage required by Lender ceases to be available from the morigage insurer that
previously provided suc™ insurance and Borrower was required to make separately designated payments
toward the preminwms for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially yuivalent to the Mortgage Insurance previously in effect, at a cost substaatially
equivalent to the cost to Burrawar of the Mortgage Insvrance previowsly in effect, from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continve ‘0 pzy to Lender the amount of the separately designated paymenis that
were due when the insurance covarags vsased o be in effect. Lender will accopt, usc and retain these
payments as a non-refundable loss resziv< in liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact e ‘ae Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intcrest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in ‘he amount and for the pericd that Lender requires)
provided by an insurer sclected by Lender again-becomes available, is obtained, and Lender requires
separately designated payments toward the premiums S~ Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Brorower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 2 non refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with auy writrz agreement between Borrower and
Lender providing for such termination or until termination is require 1 by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviary iz the Note,

Mortgage Insurance reimburscs Lender (or any entity that purchascs (o2 Note) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower is ‘ne’ = party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force froin ‘ime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thase agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party 75z parties) to
these agreements. These agreements may require the mortgage insurer to make payments Gsirg say source
of funds that the mortgage insurer may have available (which may include funds obtained freir Mormtgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiasurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the ingurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will mot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refurd.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ofher law, These rights
may imclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuramce, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were wnearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proczeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lesscned.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Ler<>r bas had an opportunity 10 inspect such Property to ensure the work has been completed to
Lendes’s satisfaction, provided that such inspection shall be wadertaken promptly. Lender may pay for the
repairs ard rocloration in a single disbursement or in a series of progress payments as the work iy
completed, Un’ess an agreement i3 made in writing or Applicable Law requires interest to be paid on such
Miscellaneous *receeds, Lender shall not be required to pay Bomrower any interest or carnings on such
Miscellaneous Proeeds, If the restoration or repair is not economically feasible or Lender's security would
be Iessened, the Miscel)zoeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thep dus, with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided f2« in Section 2,

In the event of a total t-kiug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the cvent of a partial taking, Jesumction, or loss in value of the Property in which the fair market
value of the Property immediatcly beters e partial taking, destruction, or loss in value is equal o or
greater thap the amount of the sums securzd ov this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless JJorrower and Lender otherwise agrec in writing, the swms
secured by this Security Instrument shall be riduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction; (a) the totzi-amiount of the sums secured imumediately before the
partial taking, destruction, or loss in value divide? %y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in v:lue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i v2is= of the Property in which the fair market
value of the Property immediately before the partial taking, Ces‘ruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, d=straction, or loss in valve, unless
Borrower and Lender otberwise agree in writing, the Miscellancous Procueds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 0 satile 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" rr.ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rizbt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether ¢ivil or criminal, is bogsa that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment <f J<ader's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defaurt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property

are hmb{ assigned and shall be paid to Lender.
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shail be

applied ia the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Intercst of Borrower shall not operate to relcase the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bomrower or any Successors in Intesest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not exccute the Nole (a "co-signer"): (a) is co-signing this
Security iustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of &R Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumer?, »=d (c) agrees that Lender and any other Borrower can agree to extend, medify, forbear or
make any acergrruodations with regard to the terms of this Security Instrument or the Note without the
co-signet’s coraey,

Subject to thc. provisions of Scction 18, amy Successor in Interest of Borrower who assumes
Bomower's obligatious »ader this Security Instrument in writing, and is approved by Lender, shall obtain
gl of Borrower'’s rights #.p4 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations 2nd lizbility wnder this Security Instroment unless Lender agrees to such release in
writing, The covenants and asrocinents of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the successor:-aud assigns of Lender.

14. Loan Charges. Lender inay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instroment, including, but not lruted to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of ¢x7+2cs avthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prehibiticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security | nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxwrim loan charges, and that law is finally interpreted so
that the interest or other loan charges collecied or to Uc collected in connection with the Loan exceed the
permitted limits, then; (a) any such [oan charge shall be eeiiced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecier from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘myds this refind by reducing the principal
owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any pispayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarnce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 2or-cwsr might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with s Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrmnent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Botrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 0 a!" Bommowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progeriy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shad promptly
notify Lender of Borrower's change of address. If Lender specifios a procedure for reporting Beawver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by deliveriag it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by umotice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requircment vader this Sccurity
Instrument.

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH M
~BA(IL) (1302).00 Page 100 15 Intialg: Form 3014 1/01

1 AR




2117410154 Page: 11 of 19

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Comstruction. This Secority Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed 25 a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

11, Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traxsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneliciei interests fransferred in a bond for decd, contract for deed, instaliment sales contract or
escrow agreement, tiv; intent of which is the transfer of title by Borrower at 2 future date to a purchaser.

If all or any pac¢ of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 2 bencficial interest in Borower is sold or transferred} without Lender's prior
written consent, Lender may-require immediate payment in full of ail sums secured by this Security
Instrwment, However, this onto shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this optio, Lunder shall give Borrower notice of acceleration. The notice shall
provide a poriod of not less than 30 arys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins sacured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this p:riod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d:mar<.on Borrower.

19. Borrower's Right to Reinstate Afte.’ Accelerstion. If Bomower mects certain conditions,
Borrower shall bave the right to have enforcement <t 14is Security Instrument discontinued at any fime
prior to the earliest of: (8) five days before sale of tuc Property pursnant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migic specify for the tetmination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securii Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urdz: this Sccurity Instrument and the Note
as if no acceleration bad occurred; (b) cures any defavlt of any other Covenants or agreements; (c) pays all
expenses incured in enforcing this Security Instrument, including, but net limited to, reasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for - purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) iakzs such action as Lender may
reasonably require to assure that Lender's interest in the Property and i ghits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insroment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requ.re that Bomower pay
such reinstatement shms and expenses in one or more of the following forms, as sele:ted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawa upon an institution whose deposits are insurcd by a federal agency, inst:aruc¢ntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst ument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Secutity Instrument) can be sold one or more times without prior notiee to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, end Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will siate the name and address of the
new Loan Servicer, the address to which payments shouk! be made and any other information RESPA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
;-SA(IL) (1302).00 Page 11 of 15 Tnilisls: Form 3014 1/01

LN




2117410154 Page: 12 of 19

UNOFFICIAL COPY

requires in connection with 8 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Setvicer and are not
assumed by the Note purchaser nnless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alteged breach and afforded the
other purty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Zaw provides a time period which must clapse before certain action can be taken, that time
period will oe ‘deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppottunity tocuie given to Borrower pursuant to Section 22 and the notice of ecceleration given to
Borrower pursuan. w Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of inis snction 20,

21. Hazardous Sxistances. As used in this Section 2i: (2} "Hazardous Substances” are those
substances defined as toxic ¢¢ barazdous substances, polhrtants, or wastes by Environmental Law and the
following substances: gasoline, kerrssnug, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means feders( 12 w< and laws of the jurisdiction where the Property is located that
relate to healih, safety or environmental prodzction; (¢) "Environmental Cleanvp” ncludes any response
action, remedial action, or removal action, as defir~d in Eavironmental Law; and (d) ar "Environmental
Condition" means a condition that can cavse, coniibutc to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, %0 ur in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, dv¢ to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valvz of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piorerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norinz! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in covsumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, clair:, demand, lawsnit
or other action by any governmental or regulatory agency or private party involving the P:ororty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, release or ibreat of
rclease of any Hazardous Substance, and (c) any condition caused by the presence, use or reléass of 2
Hazardous Substance which adversely affects the valuc of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nécessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The motice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclo-ar: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclrzure. If the default is not cured on or before the date specified in the notice, Lender at its
option may r.guire immediate payment in full of all sums secured by this Security Instrument
without furth:r cemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not if:aif=4 to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon pay-icnt of all sums secured by this Security Instrument, Lender shall releasc this
Security Instrument, Borrows: caall pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Instrument, 'ut cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Azjlicable Law.

24. Waiver of Homestead, In accordzoze with Ilinois law, the Borrower hereby releases and waives
all rights ander and by virtue of the Illinois hotneste=d exemption laws.

25. Placement of Collateral Protection Insurz ac/.. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeraer: with Leuder, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrawe's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendcr jpurchases may not pay any claim that
Bomrower makes or any claim that is made against Borrower wu conpzztion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s wyveement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of Wia* wiearance, including interest
and any other charges Lender may impose in connection with the placemeni of the insnrance, unfil the
effective date of the cancellation or expiration of the insurance, The costs of the ins.runce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mure than the cost of
insurance Borrower may be able to obtain on its owa.
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bomrower and recorded with it.

,g—!' ’ @ 06/08/2071  {Scal)

Kruha-NadTnbhai Patel Bomower

X W—uﬁmﬁma (Seal)
Shanu -Borrower

Wilnesses:

. - ~_ (Seal) - __ (Seal)
oNTOWer -Borrower

(Seal) ) (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Rormmower -Bomrower
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STATE OF ILLINOIS, Cook County ss:
I Zamare C . M"” _ , a Notary Public in and for said county and
state do hereby certify that Kruna ' Naginbhai Patel and Shanu Pate]

personally kmown to me {0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurr ;m as histher/their free and voluntary act, for the uses and purposcs therein set forth.

Given »nder my hand and official seal, this 8th day of June, 2021
My Commission Expires: 74401'/ ?/7 \Q
Natary Public

TAMARA C PEDEN
Official Seal

Notary Publi
My Commission Expir

¢ - State of Winots
os Feb 22, 2024

Loan origination organization Quicken Loans, LLC
NMLSID 3030

Loan originator Jack Mahoney

NMLS ID 221262
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MERS MIN: 100039034797645027 3479764502
Planned Unit Development Rider
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of
June, 2021 , and is incorporated into and shall be deemed to amend and

supplemaiit the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the
same date, Ziven by the undersigned {the "Borrower") to secure Borrower's Note to
Quicken Lzans, LLC

(the "Lender”) oi ti:2 same date and covering the Property described in the Security
Instrument and locatsd =t: 1173 Evergreen Ave
Des Plaines, IL 60016-4542
[Property Address]
The Property includes, but iz-:«< limited to, a parcel of land improved with a dwelling,
together with other such parcels 7o certain common areas and facilities, as described in
CC & R's as amended from time to time

(the "Declaration"). The Propetty is a part of a planned unit development known as
Colfax Crossing

[Name of Planned Unit Levaiapment]
(the "PUD"). The Property also includes Borrower's interes? in the homeowners association or
equivalent entity owning or managing the common areas an< jacilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrovrer's interest,

PUD COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follovs.

A. PUD Obligations. Borrower shall petform all of Borrower's obligatiz=s 1:nder the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration: (i} articles of
incorporation, trust instrument of any equivalent document which creates the Cwne:rs
Assoclation; and (iii) any by-laws or other rules or regulations of the Owners Assciatiun
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant (0 .he
Constituent Decuments.

B. Property Insurance. So long as the Owners Association maintains, with a generaliy
accepted insurance carrier, a "master” or "blanket* policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including

6168336687
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deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance
on the Pioperty; and (ii) Borrower's obligation under Section 5 to maintain properly insurance
coverage o the Property is deemed satisfied to the extent that the required coverage is
provided by ‘ne Qwners Association policy,

What Leiviar requires as a condition of this waiver can change during the term of the
foan.

Borrower shaii five Lender prompt notice of any lapse in required property insurance
coverage provided by th:z master or blanket policy.

In the event of a distribi:ton of property insurance proceeds in lieu of restoration or
repair following a loss to the Picperty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are ‘ieveby assigned and shall be paid to Lender. Lender shali
apply the proceeds to the sums sucured by the Security Instrument, whether or not then due,
with the excess, Iif any, paid to Borrowve:.

C. Public Liability Insurance. Boriov.e: shall take such actions as may be reasonable to
insure that the Qwners Assogiation maintains a public liability insurance policy acceptabig in
form, amount, and extent of coverage te Lende/.

D. Condemnation. The proceeds of any award vr claim for damages, direct or
consequential, payable to Borrower in connection wiir ary condemnation or other taking of
all or any part of the Property or the common areas amu facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned #:i¢’ shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by e Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after no*ic2 to Lender and with
Lender's prior written consent, either partition or subdivide the Properly urronsent to: (i) the
abandonment or termination of the PUD, except for abandonment or termi:i=tion required by
law in the case of substantial destruction by fire or cther casualty or in the casc of a taking
by condemnation or eminent domain; (i) any amendment to any provision of tiie "Constituent
Documents” if the provision is for the express benefit of Lender, (lii) termination of
professional management and assumption of self-management of the Owners Associudr.s, or
(iv) any action which would have the effect of rendering the public liabllity insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amaunts disbursed by Lender under this paragraph F shall become
additional debt of Batrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3150 1/01
VMPT7R (2006).00
Wolters Kluwer Financial Services, Inc. Page 2 of 3

L




2117410154 Page: 18 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

S foaze -£6/08/2021 (Seal)
Krunal MaTfmbhaT Patel -Borrower

-,
7 C6/08/2021 (Seal)
Shan -Borrower

(Sea)
-Borrower

{Seal;
-Borrower

0 Refer to the attached Signature Addendum for additional partias ard signatures.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie fan
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Adopted 08-01-2016
Technical Corrections 04-02-2018

EXHIBIT A
The Land referred to in this Commitment is described as follows:

The West 34.26 feet of Lot 18 (as measured perpendicular to the West fine) in Colfax Crossing, being a subdivision of
part of Section 17, Township 41 North, Range 12, East of the Third Principal Meridian, according to the Plat thereof
recorded December 16, 2015, as document number 1535045049, in Cook County, Hlinois.

PIN: 09-17-105-025-0000

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LANMD IS COMMONLY KNOWN AS:
1173 Evergreen /worue

Des Plaines, L 600175

(2021050195 PFD/2021050195/7)



