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DEFINITIONS

Words used in multiple sections of this document wre/defingd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulgs regardicip iz usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument™ means this document, which is dated June 8, 2021
together with all Riders to this document.

(B) "Borrower"is Karen Hanik AKA Karen M. McCann, a sihg.e woman and Brian
McCann, a single man

Borrower 15 the mortgagor under this Security Instrument.
(Cy "MERS" is Mortgage Elecironic Registration Systems, Ine, MERS is a separate corporation that is
acting solely os a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.

/o

ILLINOIS - Single Family - Fannie Maa/Froddie Mac UNIFORM INSTRUMENT WITH MERS

%-GA[IL) axznoe 6163677741 Form 3014 1/01

Rl L L LM R
q03479 33 28 1

VYMP Morgags Sclutions, Inc. 549188 02 2 0L



2117410301 Page: 3 of 17

UNOFFICIAL COPY

(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated June 8, 2021

The Note states that Borrower owes Lender One Hundred Thirty Thousand Seven

Hundred Eighty Five and 00/100 Dollars
(US. $130.785.00 ) plus interest. Bormower has promised 1o pay this debt in regular Periodic
Payimer:s and to pay the debt in full not later than July 1. 2036

(F) "Propexty” means the property that is described below under the heading "Transfer of Rights in the
Property.’

(G) "Loan” noany the debt evidenced by the Note, plus interest. any prepayment charges and late charges
due under the Nots| and all sums due under this Security Instrument, plus interest.

(H) "Riders" means < Riders to this Security Instrument that are executed by Borrower. The following
Riders arc 1o be executod by Borrower [check box as applicable}:

[] Adjustable Rate Kider |_| Condominiwm Rider [} Second Home Rider
Balloon Rider Ll Manned Umit Development Rider [ 14 Faemily Rider
VA Rider [ 8i weekly Payment Rider 0 Other(s) | specity|

Legal Attached

(TIy “Applicable Law" mcans all contrcllicy applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordér: (that have the etfect of law} as well as all applicable final,
non-appeatable judicial opinions.

(J) "Community Association Dues, Fees, and Assersrents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propirty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Fuads Transfer” means any transfer of fapus, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thrsugh an electronic terminal, telephonic
instrument, computer. or magnctic tape so as to order, instruct. or apmorize a financial institution fo debiv
or credit an account. Such term includes, bul is not hmited to, potnt-ofsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfeess and automated clearinghouse
transfers.

(L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of darvages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ip-Section 3) for: (1)
damage to, or destruction of, the Property; (i) condemmation or other taking of all or /nv part of the
Property; (iii} conveyance in licu of condemnation; or (iv) misrepresentations of, or omissiors.as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or devault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Scction 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Setilemnent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024). as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, “"RESPA" refers to all requirements and resirictions that arc imposed in vegard
10 a "federally related mortgage loan” even if the Loan does not quahity as a "federally related mortgage
lan” under RESPA.
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{Q) "Successorin Interest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

Tins Security Iustrument secures to Lender: (1) the repayment of the Loan. and all renewals, extensions and
modifications of the Note; and (it} the performance of Borrower's covenants and agrecments wnder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MCLCRS (solely as nominee for Lender and Lender's successors and  assigns) and
to the successors and assigns of MERS, the following desenbed property  located in the

County [Type of Recowding Jurisdiction]
of Cook [Name of Recording Juristiction];

SEE EXWIRIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1Ty Number: 07-15-406-018-00245 which currently has the address of
220 Arizona Blvd [Street]
Hoffman Estates (Cityl, Dlinois 60169-1806  (zip Cade]

{"Property Address");

TOGETHER WITH all the improvements now or horeafter ececied on the property. and all
casernents, appurlenances, and fixtures now or hereafter a part of the progerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregzing 1s referred to in this
Security Instrurnent as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the intercsts granted by Borrower in this Secunity Instrument, but, if necessary ‘o comply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: o excrcise any
or all of those interests, including, but not limited to, the right to foreclose and sell theTraperty; and to
take any action required of Lender including, but not limited to, releasing and canceliigabis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyedand has
the night to mortgage. grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and wilt defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UKIIF()RM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Ttems

ol
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securnity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or morg of the following forms, as
selected by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, mstrumentality, or enlity; or (d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial paymients are msufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments v-the future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. If7each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
mierest on unarsplied funds. Lender may hold such unapplicd tunds until Borrower makes payment to bring
the Loan curreni. 2t Borrower docs not do so within a reasonable pertod of time, Lender shall cither apply
such funds or return *acr: to Borrower. If not applied earlier. such funds will be applied to the outstanding
principal balance und(r fne Note immediately prior to foreclosure. No offset or ¢laim which Borrower
might have now or e futere against Lender shall relicve Borrower from making payments due under
the Note and this Security Instrucat ot performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payment. or Proceeds. Lxcept as otherwise described in this Scction 2, all
payments accepled and applied by Leider shall be applied in the following order of priority: (2) interest
duc under the Note; (b) principal due urder ¢ Note; (¢) amounts duc under Scetien 3. Such payments
shall be applied to each Periodic Payment io the order in which it became due. Any remaining amounts
shail be applied first to late charges, second to aty other amownts due under this Seturity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bommower 15: 2 delinquent Periodic Payment which includes 4
sufficient amount to pay any late charge due, the paymesd muay be applied to the delinguent payment and
the late charge. 1f more than one Periodic Paymeat is outstangimy, Lender may apply any payment received
from Borrower to the repayent of the Periodic Payments if, ar<-o the extent that, gach payment can be
paid in full. To the extent that any excess exists afier the payment i appliced to the full payment of one or
more Periodic Payments, such excess may be applied to any Jate charges <ue. Voluntary prepayments shall
be applicd first to any prepayment charges and then as deseribed in the Nete:

Any application of payments, insurance proceeds, or Miscellancous Piocseds to principal due under
the Nore shall not extend or postponc the duc date, or change the amount, of the Periedic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Pevicdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paynient of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securuy astzument as a
lien ot encumbrance on the Property; (b) leasehold payments or ground rents on the Propercvs if any; (¢)
premivms for any and all insurance required by Lender under Section §; and (d) Mortgage lpsurance
premivms, if any, or any sums payable by Borrower to Lender in licu of the payment of Movtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Associgtion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues. fees and
assessments shall be an Cscrow lem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid wnder this Section. Borrower shall pay Lender the Funds for Cscrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable. the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to imake such payments and to provide receipts shall for all purposes be deemed to
be a4 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obhgated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Cscrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Scetion 3.

Leader may. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 7t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc und:r RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reascnable esv-aaies of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law.

The Funds snzil % held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity/(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan BankLender shall apply the Funds to pay the Escrow Items no Jater than the time
specified under RESPA. Lendorsnall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or vedirying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in wriling
ot Applicable Law requires intercst to he/paid on the Funds, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Borrinver and Lender can agree in writing, however, that intcrest
shall be paid on the Funds. Lender shall givi to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cserow,“as defined under RESPA. Lender shall account fo
Borrower for the excess funds m accordance with RESPA. ' there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqiired by RESPA, and Borrower shall pay to
Lender the amount necessary lo make up the shortage in accordawe with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escriw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to (Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moriklv payments.

Upon payment in full of all sums secured by this Security Instrument,” Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Tiaes, and impositions
attributable to the Property which can attain priority over this Sccurity Instrumen; leasshold paymeats or
ground rents on the Property, if any, and Community Association Dues. Fees, and Assessmeots, if any. To
the cxtent that these items are Cscrow Items. Borrower shall pay them in the mannct providzd »i: Zection 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrzipzcat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner-aecentable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaie to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded:; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security lnstrument, Lender may give Borrower a notice identitying the

&
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the ten or take one or
more of the actions set torth above in this Section 4.

Lender may require Borrower to pay o one-time charge for u real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now ¢xisting or hereafter erected on
the Property insured against loss by fire, hazards included within the tenm “extended coverage,” and any
other hazards including. but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mantained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuam to the preceding sentenees can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrowcer subject to Lender's
right to/disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Burrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticd, cenification and tracking services; or (b) a onc-time charge for flood zone determination
and certiticaiion services and subsequent charges cach time remappings or similar changes occur which
reasonably rmigiic aficet such determination or certification. Borrower shall also be responsible for the
payment of any tcezipposed by the Federal Emergency Management Agency in connection with the
review of any flood zole Metermination resulting from an objection by Borrower.

If Borrower fails w ma;"lain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optioa sl Bormrower's ¢xpense. Lender is vader no obligation to purchasc any
particular type or amount of coverzga, Theretore, such coverage shall cover Lender, but mght or might
not protect Borrower, Borrower's cauity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuralee esverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Svcurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ang-skail be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All msurance policies required by Lender and renevials ef such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard :ml‘;,abc clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have sic right to hold the policies and renewal
certificates. If Eender requires, Borrower shall promptly give to Lerder sll receipts of paid premivms and
rengwal notices. 1f Borrower obtains any tonm of insurance coverage, ot otherwise required by Lender.
for damage to, or destruction of, the Property, such policy shall includ¢ avstandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Berrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requited b'r Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy,“easible and
Lender's security is not lessened. During such repair and sestoration period, Lender shall have/the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to.ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be und=rtaken
promptly. Lender may disburse proceeds for the repatrs and restoration in a single payment or in a senes
of progress payments as the work is completed. Unless an agreement is imade in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, if
the restoration or repair 1s not cconomically feasible or Lender's security would be lessencd, the insurance
procceds shall be applicd to the sums sccurcd by this Sceurity Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available imsurance
claim and related matters. I Borrower does not respond within 30 days te a notice from Lender that the
insurance carnier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice s given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's nghts to any insurance
proceeds in an amount not to exceed the amounts wnpaid under the Note or this Secority Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policics covering the Property. insofar as such rights arc applicable o the
coverapz of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay atoints unpaid under the Note or this Sccurity Instrument, whether or not then dug,

6. Cecapancy. Borrower shall occupy, establish, and vse the Property as Bomower's principal
tesidence witior 90 days after the exccution of this Security Instrument and shall continue to occopy the
Property as Boworser's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i swiiting, which consent shall not be unrcasonably withheld, or unless cxtenuating
circumstances exist whick are beyend Borrower's control,

7. Preservation, vainfenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or umpair the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower- residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron. deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ¢conomically feasible, Bomrower shall
promptly rcpair the Property if damag:d o aveoid further deterioration or damage. If insarance or
condemnation proceeds are paid in connection with damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the” Propenty only if Lender has relcased procecds for such
purposes. Lender may disburse proceeds for the repeirsand restoration in a single payment or in 2 series of
progress payments as the work is completed. If the incurince or condermnation proceeds are not sufticient
to repair of restore the Property. Borrower s not relieved e Borower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries wpon_ 224 inspections of the Property. If it has
rcasonable cause, Lender may mspect the interior of the improvemerts on the Property. Lender shall give
Borrower nofice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default (ni during the Loan application
process, Borrower or any persons or entities acting at the direction of Borlower or with Borrower's
knowledge or consent gave materially fajse, misleading, or inaceurate information o stat¢ments to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Bommower's ocrupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insormment. If
(a) Borrower fails to perform the ¢covenants and agreements contained in this Security Instrument, 1% there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights ‘under
this Security Instrument (such as a proveeding in bankruptey. probate, for condemmation or forfeiture, for
enforcement of a lien which imay attain priority over this Seeurity Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and nights under this Sccurity
Instrument, inclading protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender's actions can include, bul are not limited 1o: (2) paying any sums secured by a lien
which has priority over this Sccurity Instrument; ¢b) appearing in court; and (¢) paying rcasonable
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attorneys' fees to protect its interest in the Property and/or rights wnder this Sccurity Instrument, including
its sccured position in a bankrupicy proceeding. Securing the Property includes, but ts mot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows. drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inferest, upon notice from Lender to Borrower requesting

ayiment.
pay If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 17 borrower acquires fee title 10 the Property. the leaschold and the fee title shall not merge unless
Lender agroas to the merger in writing.

10. Wlecizage Insurance, It Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali zay the premivms required to maintan the Mortgage Insurance in cffect. T for any reason,
the Mortgage tixsurance coverage required by Lender ccascs to be available from the mortgage insurer that
previously provided ‘such insurance and Borrower was requited to make separately designated payments
toward the premiunis <07 Mortgage Insurance, Bomrower shall pay the premiums required to obtain
coverage substantially esevalent 1o the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boaower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Londer. IF substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue 4 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as 2 non-refundable loss réserse in liew of Mortgage lnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eariigs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coveiage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained. and Lender requires
separately designated payments toward the premiums (or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrswer was required to make separately designated
payments toward the premiums for Mortgage Insurance; Fovrower shall pay the premivims required to
mainiain Mortgage Insurance in effect, or to provide a acd-refundable loss reserve, untdl Lender's
requirement for Mortgage Insurance ends m accordance with any swiitten agreement between Borrower and
Lender providing for such termination or until termination is requires vy, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay infercst at the ratc proidedan the Noie.

Mortgage Insurance reimburses Lender (or any entity that purchasel the Note) for certain losses it
may incor if Borrower dogs not repay the Loan as agreed. Bormrower i voi a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force tiom iime to time. and may
enter inte agreements with other partics that share or inodify their risk, or reduce lesses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other arty (or partics) to
these agreements. These agreements may require the mortgage insurer to make paymems-usriz any source
of funds that the mortgage insurer may have available (which may include funds obtained from \dortgagc
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rnsurer,
any other cntity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrcement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsuranee.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

gl
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures. to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically. and/or to receive a
refund of any Mortgage Insurance premiums that were unearned al the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceltaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econemically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right te hold such Miscellaneous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender s, stisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ans vestoration in a single disbursement o in a series of progress payments as the work is
completed. Uniess an agreement 1s made in writing or Applicable Law reguires interest to be paid on such
Miscellaneous Frocecds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Froweeds. 1F the restoration or repair is not ceonomically feasible or Lender’s security would
be lessened, the Mis:¢iizaeons Proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then dve, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaiced for in Scelion 2.

In the event of a total tking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied o the'sums secored by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower '

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belor. the partial taking. destruction. or loss in value is equal to or
greater than the amount of the sums secured Ly this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, wnless” Sorrower and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be rsauced by the ameunt of the Miscellancous Proceeds
multiplied by the following fraction: (a) the roual amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b) the fair market value of the Property
immediately before the partial taking, destruction, ot los; in-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss wva'ue of the Property in which the fair market
value of the Property immediately before the partial taking; dcstruction, or loss in value is less than the
amount of the sums secured immediately before the partial talsng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Froveeds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are then Jue.

It the Property is abandoned by Borrower, or if, after notice 't Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice 197 iven, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or fo the
sums secured by this Security Instroment, whether or not then due. "Opposing Pany” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is bezun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeny of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a detavaand, if
acceleration has occurred, remstate as provided in Section 19, by causing the action or proceeding to be
dismissed with o ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are herchy assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mas/Fraddis Mac UNIFORM INSTRUMENT WITH MER
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to Borrower or any Successor in Interest of Berrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proveedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums sccurcd by this Sccurity lostrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower, Any forbearance by Lender in exercising any right or
temedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs his Security Instrument but does not ¢xceute the Note (a "co-signer™): (a) is co-sigming this
Security dustrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms i this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any accemmodations with regard to the terms of this Secunity Instrument or the Note without the
co-signer'’s Consen ..

Subject to the Jprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vuder this Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's righ's 7nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations-and liability under this Security Instrument vnless Lender agrees to such release in
writing. The covenants and agresments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceissors and assigns of Lender.

14. Loan Charges. Lender (nay charge Borrower fees for services performed in conngction with
Borrower's default, for the purpose wf protecting Lender's interest in the Property and rights under this
Security Instrument, inctuding, but novtiriiizd to, attorneys' fees, property inspection and valuation tees.
In regard to any other fees, the absence ol enriess authority in this Sceurity Instrument to charge a specific
tee to Borrower shall not be construed as a prchibition on the charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Security insiriment or by Applicable Law.

If the Loan is subject to a law which sets maxirain loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to by sollected in connection with the Loan ¢xeeed the
permitted limits, then: (a) any such loan charge shall Le Jeduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permirted
limits will be refunded 1o Borrower. Lender may choose to(mpke this refund by reducing the principal
owed under the Note or by making a direct payment to Beiower.1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any plepayment charge (whether or not 4
prepayment charge is provided for under the Note). Borrower's acceptinec of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of actior. Berrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncetion with this Secarity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrom ent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliyered 10 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice %o.4ll Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piorcity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower stia’i promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Torcowet's
change of address, then Borrower shall only report a change of address through that specified precedure,
There may be only onc designated notice address under this Sceurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendet's address
stated herein unless Lender has designated another address by nofice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given 1o Lender until actually
reecived by Lender. IF any notice required by this Sccurity Instrument is also requited under Applicable
Law, the Applicable Law requirement will satisty the correspending requirement under this Sceurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or tmplicitly allow the parties to agree by contract or 1t
might be stlent, but such silenve shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femunine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17.. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As vsed in this Section 1§,
"Interest inlthe Property” means any legal or beneficial interest in the Property. including, but not limited
to, those beneficizl interests transterred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of whick is the transfer of title by Borrower at a futre date to a purchaser.

It all or any pars of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende: may_require immediate payment in full of all sums secured by this Secunty
Instrument. However, this Optor-shall not be exercised by Lender it such exercise is prohibited by
Applicable Law.

If Lender exerciscs this optios, Lixnder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 36-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumie-cecured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of thispriied. Lender may invoke any remedics permitted by this
Security Instrument without further notice or'd:mand on Borrower.

19, Borrower's Right to Reinstate Afte” Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have cnforcement el this Sccurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law migh: specify for the termination of Borrower's right
to reinstate; or {v) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be ducturder this Security lnstrument and the Note
as if no acceleration had occurred; (b) cures any detault of any-other savenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bt nei limited to, reasonable attorneys'
fees, property inspection and valyation fees, and other fees incurred for *hepurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d talves snch action as Lender may
reasonably require to assure that Lender's interest in the Property ard sizhts under this Sceurity
Insirument, and Borrower's obligation to pay the swins secured by this Secunty Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rcquire that Borrower pay
such reinstatement sums and expenses in one or more of the tollowing forms, as selelted by Lender: (a)
cash; (b) moncy order; (¢) certificd check, bank check, treasurer's cheek or cashier's cheex: provided any
such check is drawn upon an institution whose deposits are insured by a tederal agency. instramnentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst-ament and
obligations secured hereby shall remain fully cffcctive as if no acceleration had occurred. Howercr, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
enc or mere changes of the Loan Servicer unrelated to a sale of the Note. [f there is o ¢hange of the Loan
Scrvicer, Borrowcer will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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frequires in connection with a notice of transter of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a suecessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borroser nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions purswant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Sccurity Instrument, vntil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other pritv hercto a reasonable period after the giving of such notice to take comrective action. If
Applicabi¢ Law provides a time period which must elapse before cenain action can be taken, that time
period will ¢ deemed to be reasonablie for purposes of this paragraph. The notice of acceleration and
opportunity w-cwe given o Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuani t¢ Section 18 shall be deemed to satisfy the notice and opportunity to take correchive
action provisions of tis Section 20

21, Hazardous Svasiances, As used in this Section 21: (a) "Hazardous Substanges” are those
substances defined as toxie ¢i hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinc /kerosene, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law™ means federai laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental (prolestion; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, 4s defined in Crvironmental Law; and (d} an "Covironmental
Condition" means a condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Bomrower shall not cause or permit the presence, voe, disposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, caor in the Property. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property (a)/chat is in viclation of any Environmental
Law, (b) which creates an Envitonmental Condition, or (¢) which, dvzia the presence, use. or release of a
Hazardous Substance, creates a condition that adversely affects the ‘value/of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small guantities of
Hazardous Substances that are generally recognized to be appropriate to rorral residential uses and to
maintenance of the Property (inchiding., but not limited to, hazardons substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation,.«laim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual know!cdie,. (b) any
Environmental Condition, including but not limited to. any spilling, leaking, discharge, releass zi threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reivaso of a
Hazardous Substance which adversely affects the value of the Property. [f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

2,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action reguired to cure the default; (¢} 4 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclovare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciozure, If the default is not cured on or before the date specified in the notice, Lender at its
option may roguire immediate payment in full of all sums secured by this Security Instrument
without furtar Cemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlea ¢ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iizait:4 to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payrnt of all sums sceured by this Security Instrument, Lender shall release this
Security Instrument. Borrowsr” shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Sccurity Instrument, Fatanly if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Arnlicable Law.

24. Waiver of Homestead. In accoidsacC with Hlinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the lllinois hornestead exemption laws.

25. Placement of Collateral Protection Insurzacy. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boirawer's collateral. This insurance may, but need
nol, protect Borrower's interests. The coverage that Lendse purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower v Connection with the collateral. Borrower
may later cance) any insueance purchased by Lender, but only afte! providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s »greement If Lender purchases
insurance for the collateral, Bomrower will be responsible for the costs of thuténsurance, including intercst
and any other charges Lender may impose in connection with the placement o the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insirance may be added to
Botrower's total outstanding balance or obligation, The costs of the insurance may e more than the cost of
insurance Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
%-&A(IL) (1302).00 Page 13 ¢1 15 Initials:

T

49188 0233 282 13

4 M
1

Form 3014 1/01



2117410301 Page: 15 of 17

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in tlas
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

=

. </

=
l

(Seal)

-Borwer

(Scal)

-Bomower

(Scal)

~Borrower

Ko o, < {Jkétrmqmm_(Suu)

Karen lanik AKA Karen M. McCann

Hroona

JZ%
ég%"\*- Cnssuano (Seal)

Brian McCann

~Bomwer

-Bormower

{Scal)

-Bormwer

{Seal)

-Borrowey

(Scal)

<Borower
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STATE OF ILLINOIS, Cook County ss;
I M . %)4% , @ Notary Public in and for said county and
state do hereby certify that karen Han¥, A1sD Known As Karen M. McCann and Brian

McCann

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeal as his’her/thewr free and voluntary agt, for the uses and purposes therein set forth,

Givenaunder my hand and official seal, this 8th day of June, 2021
Notary Pablic -’

KAMELLA D. ANTONOPQULOS

. OFFICIAL SEAL

A Notary Public, State of lltinois

My Commission Expires
August 10, 2021

Loaa origination organization Quicken Loans, LLC
NMLS 1D 3030

Loan originator  Brandon Vellandi

NMLS ID 1032146

ﬁf%ﬁéa»
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Numberis). £7+15-406-018-0000

Land situated in the County of Cook in the State of IL

LOT 11 IN BLOCK 29 IN HOFFMAPESTATES 2, BEING A SUBDIVISION OF THAT PART LYING SOUTH OF
HIGGINS ROAD (AS THAT ROAD Ex7ED ON AUGUST 30, 1926) OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 14, AND i TiHE NORTHEAST 1/4 OF SECTION 15 AND THE NORTH 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 15, TCWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED MARCH 8, 1956 AS DOCUMENT NUMBER
16515708, ALLIN COOK COUNTY, ILLINOIS.

Commonly known as: 220 Arizona Blvd, Hoffman Es ates, IL 60169-1806

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATICHY.2vUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



