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DEFINITIONS

Words used in multiple sections of this decument are’ diincd below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding thz vsage of words used in this document are
also provided in Sectien 16.

{A) "Security Instrument"” means this document, which is dated May 28, 2021
together with all Riders to this document.
(B) "Borrower"is Xin Wang., a3 married woman

4

Borrower is the mortgagor under this Security Instrument.

(Cy "MERS" is Mortgage Clectronic Registration Systemns, Ine, MERS is a scparate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delawarg, and has an
uaddress and telephone number of P.O. Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS,
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(D) "Lender™is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Berrower and dated May 28. 2071

The Note states that Borrower owes Lender Three Hundred Forty Five Thousand and
307100 Dollars
(U.S. 8 245,006,900 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paymentsard to pay the debt in full not later than June 1, 2036

(F) "Proper:y" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" micansane debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noteapd-all sums due under this Security Instrument, plus interest,

(H) "Riders" mcans al’ Riders to this Security Instrument that ure executed by Borrower. The following
Riders are to be executed vy Borrower [check box as applicable]:

L Adjustable Rate Rider RX; Czadominium Rider [ Second Home Rider
Balloen Rider [ Planned Unit Development Rider )14 Family Rider
VA Rider [_IBi veekly Puyment Rider A Other(s) [specify]

Legal Atfached

(1) "Applicable Law" means all confrolling upplicable federal, state and local statutes, scgulations,
ordinances and administrative rules and orders (theUnave the effect of law) as well as all applicable final,
non-appealable judicial opiniens,

(d) "Community Association Dues, Fees, and Asseszmopts” means all dues, fees, assessments and other
charges that are immposed on Borrower or the Properly v a cendominium association, homeowners
association or similar orpanization.

(K} "Electronic Funds Transfer" means any transfer of furus/ other than a transaction eriginated by
check, draft, or similar paper instrument, which is initiated ¢hough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, insiruct, or aw horize a financial institution to debit
or credit an account, Such term includes, but is not Hmited to, poini-of-sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire transfers) eid automated clearinghouse
transters.

{L} "Escrow Items” mcans those items that are deseribed in Scetion 3.

(M) "Miscellaneeus Proceeds™ means any compensation, settlement, award of damuges, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in/bection 3) for: {i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all wr_suvepart of the
Property; (iii} conveyanee in lieu of condemnation; or (Iv) misrepresentations of, or omissiors #s fo, the
value and/or condition of the Property,

(N) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or gefpait on,
the Loan,

(0} "Periodic Payment" means the regularly scheduled amount due for (i) principal und interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Setthement Provedures Act (12 US.C. Section 2601 et seq.) and its
implementing repulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended rom time to
time, or any additional or suceessor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instroment, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage foan” even if the Loan does not qualify as a “federally related mortgage
Joan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrowet's covenants and agreements under
this Sccurity Instrument and the Note. For this purpese. Borrower doees hereby mortgage. grant and
convey fo MERS (selely us nominee for Lender and Lender's successors and  assigns) and
te the successors and assigns of MERS, the following  described property  located in the

COUﬂty {Tvpe of Recording Jurisdiction]
of Cook [Nurie of Recording Jurisdiction];

SEE EXHIGLT "A" ATTACHED HERETO AND MADE A PART HEREQOF.
SURJECT TO COVENANTS OF RECORD.,

Parcel ID Number: ] 14-32-414.§71-1008 which currently has the address of
1827 N Dayton St. Unit A [Strect]
Chicago [Cireyylinods 60614-0999  1zip code)

{"Property Address"):

TOGETHER WITH all the improvements now or hercafter cretied on the propenty, and all
casciments, appurtenances, and fixtures now or hereafter a part of the preperty. All replacements and
additions shall ulso be covercd by this Security Instrument. Al of the forepcing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERY Lelds enly legal title
to Ahe interests granted by Borrower in this Security Instrument, but, if necessary © coimply with law or
custorn, MERS {as nominee for Lender and Lender's suceessors and assigns) has the right: # exercise any
or all of those interests, including, but not limited to, the right to foreclose and selfl the Proppdsn and fo
take any sction required of Lender including, but vot limited to. releasing and canceling this. Security
Tnstrument.

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has
the right 1o mortgage, grant and convey the Property and that the Properly is unencumbered, except for
eneumbrances of record. Borrower warrants and will detend generally the title te the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform
covenants with limited variarions by jurisdiction to constitute a uniform seeurity instrument covering real

ropert
prop U%\’HT()RW COVENANTS, Borrower and Lender covenant und agree as follows:
Payment of Principal, Interesl, Escrow ltems, Prepayment Charges, and Late Charges,
Borrowu shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@ -GA(L) f1aezi00 Foge 3of 15 Initiats: Form 3014 1/(1
@ , \AV[

AR AR AT

2856 0233 403



2117410322 Page: 5 of 20

UNOFFICIAL COPY

pursnant fo Scetion 3. Payments due under the Nete and this Security listrument shall be made in TS,
currency. However, ifany cheek or other instrument received by Lender as payment under the Note or this
Security Instrussent is returued to Lender unpaid, Lender miy require that any or all subseguent payments
due under the Note and this Sccurity Instrument be made in ou¢ or more of the following forms, us
selected by Lender: (a) cashy (b) money order; ic) certified check, bank check, treasurer's check or
cushicr’s cheek, provided any such cheek is drawn upon an institution whose deposits are insured by 2
federal agency, instromentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received By Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordancewith the notice provisions in Section 3.
Lender may return any payment or partial payment if the paymeot or partial payments are insufiicient to
bring e Loan current. Lender may accept any payment or partial payment insufticient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in/tho future, but Lender is not obligated to apply such payments at the time such payments are
aceepted, If ¢odn ) Periodic Payment is applied as of its scheduled due date, then Lender necd not pay
interest on unappiicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, iF Pormwer docs not do se within a reasonable period of time, Lender shall cither apply
such funds or return thém 'to Borrower. If not applied carlier, such funds will be applied to the outstanding
principl baiunce underthe Note immediately prior o foreclosure. No offset or claim which Bormower
might have now or in the fiure egainst Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Instrament.ar performing the covenants and agreements seeured by this Sceurity
Instrumetit,

2. Application of Payments or/Proceeds. Except as otherwise deseribed in this Scetion 2, all
paymnents aceepted and applied by Lender'shylLbe applied i the follewing order of priority: (a) mterest
due under the Note; (b) primeipal due underitc Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the sraer v which it became due. Any remaining amounts
shall be applied first to late charges, second to any.other amounts due under this Security Instrument, and
then to reduce the principal balance of the Nete.

It Lender receives a payment from Borrower for & selinguent Periodic Payment which includes a
sufticient amount to pay any late charge due, the payment 2y Y& applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanditg/ Lender may apply any payment received
tfrom Borrower to the repayment of the Periodic Payments if, and to ficwsxtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is wplied to the full payment of onc or
morc Periodie Payments, such exeess may be applied 1o any late charges<dns.) Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance preceeds, or Miscellaneous Proctods <o principal due under
the Note shull not extend or postpone the due dute, or change the amount, of ihe Pericdic Payments.

3, Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, until the Note is puid in full, a som {the "Funds") to provide for paymuent f smounts due
for: (a) faxes and assessments and other items which can attain priority over this Security Instrumient as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, it ény; (¢}
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage inserince
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Seetion 10, These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Assoviation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ftem, Borrower shall promptly furnish to Lender all notices of amoints to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow llems unless Lender waives
Borrower's obligation 1o pay the Tunds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any tirse. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable. the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Eserow tem, Lender may exercise it rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the walver as to any or all Eserow Items at iny fime by a notice given in
accordance with Seetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
such arnouets, that are then required under this Section 3.

L.engermay, at any time, collect and hold Funds in an amount () sufficicnt to permit Lender to apply
the Funds” a7t time specified under RESPA, and (b) not to cxceed the maximum ameunt a lender cun
require under 2 SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reascnable esimaers of expenditures of future Eserow ltems or otherwise in accordance with Applicable
Law.

The Funds shall'be held in an institution whose deposits are insyred by a federal agency,
instrurnentality, or entity" uncluding Lender, if Lender is an institution whese deposils are so insured) or in
any Federal Home Loan Banic. Lepder shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lended shall-oot charge Borrower for holding and applying the Funds, annvally
snulyzing the eserow account, or verifying the Escrow lems, nnless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderto make such a charge. Unless an agreement is made in writing
or Applicable Law requires intercst to be paid or the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borreweand Lender can agree in writing, however, ihat interest
shall be paid on the Funds. Lender shall give to Forvower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Tunds held in escrow, ‘ag/dafined under RESPA, Lender shall account to
Borrower for the cxcess funds in accerdance with RESPAL Jithere is a shortage of Funds beld in ¢scrow,
as defined under RESPA, Lender shall netify Borrower as reavirzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarcewith RESPA, but in no more than 12
monthly payments, If therc is @ deficiency of Funds hield in eserow, asdofined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrewer shall pay to Lenderthe amount necessary to make
up the deticieney in accordance with RESPA, but in ne more than 12 mondhly payments.

Upon payment in full of all sums sceured by this Security Instrumens; lietiler shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, thnes, and impositions
attributable to the Property which can attain priority over this Security Instrument, feasCnold payments or
ground rents en the Property, ifany, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ftems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instnincny unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner atcen)able
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends againsi enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢ secures from the holder of the Tien an-agreement satisfactory to Lender subordinating
the ficn to this Sceurity Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Withine 13 days of the date on which that netice is given, Borrower shall satisty the lien or tuke one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards imcluded within the term "extended coverage,” and any
other hazards including, but nof limited to, earthguakes and floods, for which Lender requires msurance.
This insurince shall be maintuined in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the LourThi insurance carrier providing the insurance shall be chesen by Borrower subjeet to Lender's
right © disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borpswer to pay, in connection with this Loan, erther: (a) a ene-time charge for flood zone
determination:” ecrtificatton and tracking services; or (b} a one-time charge for flood zone determination
and eertification-snevices and subscquent charges cach time remappings or similar changes occur which
reasonably might aftelezuch determipation or certification. Borrower shall alse be responsible for the
pyment of any fees ilaposed by the Federal Emergency Management Agency in conneetion with the
review of any flood 7ong'aetermination resuiting from an objection by Borrower,

If Borrower fails to minfi-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option sad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveri ge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabiliiy and might provide gresier or lesser coverage than was previonsly in effecr, Borrower
aeknowledges that the cost of (he insurance Coverage so obtained might significantly exceed the cost of
insurance thai Borrower could have obtained. Any amaunnis disbursed by Lender under this Seetion 5 shall
become additional debt of Borrower sceured by thie Seenrity Instrument, These arounts shall bear interest
at the Note rafe from the date of disbursement and shall/os payable, with such interest, npon notice from
Lender to Borrower requesting payment,

All msurance policies required by Lender and renewais ot sach policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mor'gage clause, and shall name Leader as
mortgagee and/or os an additional loss payee. Lender shall have the rigi to held the policies and rencwal
certificates, If Lender requires, Borrower shatl promptly give to Lender mibreceipts of paid premiums and
renewal notices, If Borrower obtaing any form of insurance coverage, nofotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include o stanidard mortgage clanse and
shall name Lender as mortgagee and/or as an addifional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carnier and Lender, Lender
may make proof of loss if not made promptly by Bormower. Unless Lender and Borrowsi othenvise agree
i writing, any insurance proceeds, whether or not the underlying insurance was required by Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicadivacasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have'thie ight to
hold such insurance preceeds until Lender has had an opportunity to inspect such Property to eivure the
work has been completed to Lender's satisfaction, provided that such inspeetion shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in 4 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intcrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procceds, Fees tor public adjusters, or other third parties, retained by
Berrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not cconomically feasibie or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums seeured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order previded for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has oftered to settle-a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or iff Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an winount ot to exeeed the amoeunts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of uneamed premiwns paid by
Borrowedpaunder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oL the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amoureunpaid under the Note or this Security Instrument, whether or not then due.

6. Oceupramy, Borrower shall oceupy, establish. and use the Property as Borrower's principal
residence witlnreaf days afier the cxccution of this Sceurity Instrument and shall continue te occupy the
Property as Borrower’s principal residence for af least one year after the date of oceupaney, unless Lender
otherwise agrees m witting, which consent shall not be unreasonably withheld, or unless extenuating
circurnstances exist whiciiare beyond Borrower's control.

7. Preservation, Main‘evanrce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! is residing in the Property, Borrower shall muintain the Property in
order to prevent the Property from detcridrating or deercasing in value due to its condition. Unless it is
determined pursuant to S¢ction 5 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property it damaged *G-avoid further deterioration or damage. It insurance or
condemnation proceeds are paid in connection wil'y damage to, or the takig of, the Property, Borrower
shall be responsible for repairing or restoring the Propecty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs o resteration in a single payment or in a serics of
progress puyments as the work is completed. If the insuian<e.or condemnation proceeds are not sutficient
to repair or restore the Property, Borrower is not relicved of Bomrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspeet the interior of the improvemen's on fae Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeityiay such reasonable cause.

8. Borrewer's Loan Application. Borrower shall be in default if; Auving the Loan application
process, Borrower or any persons or entities acting at the direction of Bodwwer or with Borrower's
knowledge or consent save materially fakse, misleading, or inaccurate information o tatements to Lender
for failed to provide Lender with material information) in cenncetion with the” Losn, Material
representations include, but are net limited o, representations concerning Borrower's oesurency of the
Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Insoranvent. If
{a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrament (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may- attain priority over this Security Instrument or to enforce laws or
regudations), or (¢) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums sccured by a lien
which has prierity over this Sectirity Instrument; (b) appearing in court; and {c) paying reasonable
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attorneys’ foes to protect its interest in the Property andfor rights under this Security Instrument, including
it secured position in a bankrupley proceeding. Securing the Property includes, but is not Hmited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Seetion 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seeured by this Security Tnstrument. These amounts shull bear interest at the Note rate from the date of
disburserment and shall be payable, with such interest. upon notice from Lender to Borrower requesting

puyment,.. ) . . - .
Heatis Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. If Borower acquires fec title to the Property. the leasehold and the fee title shall not merge unless
Lender agresa ip the merger in writing,

10, Movipags Insurance, [f Lender required Mortgage Insurance as # condition of making the Loan,
Rorrower shall pavahe premiums required to maintai the Mortgage Insurance in effect. If, for aniy reason,
the Mortgage Insurancecoverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘suzininsurance and Borrower was required to make scparately designated payinents
toward the premiums for-sortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquiveicnt to the Mortgage Insurance previously e effect, at a cost substantially
equivalent to the cost to Bomovier of the Mortgage Insuranee previously in effect, from an alternate
mottgage insurer selected by Lendi I substanfially equivalent Mortgage Insurance coverage 15 not
available, Borrower shall continue . pay to Lender the amount of the separately designated payments that
were due when the imsurance coverag. ceased to be in effect, Lender will aceept, use and retain these
pavments as a non-refundable loss reserye in ficw of Mortgage Insurance. Such loss reserve shall be
non-refindable, notwithstanding the fact thucte2-Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or camings osesuch loss reserve. Lender can no longer require foss
reserve payments if Mortgage Insurance coverage (in tre amount and for the period that Leader requires)
provided by an insurer selected by Lender again oecoimes available, is obtained, and Lender requires
separately designated payments toward the premiums {67 Mortgage Insurance, I Lender required Mortgage
Insurance as a condition of making the Loan and Borrowerwvas required to make separately designated
paymeats toward the premivms for Merlgage Insurance, Bedrwer shall pay the premiums required to
maintain Morlgage Insurance in effect, or to provide a nén-vefundable loss reserve, undl Lender's
requirement for Mortgage Insurance ends in accordance with any writtzuagreement between Borrower and
Lender providing for such termination or until termination is requirec by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided inithe Note,

Mortgage Insurance reimburses Lender {or any entity that purchascs iz Note) for certain losses it
may incur it Borrower docs not repay the Loan as agreed. Borrower is aotcn party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from irne to time, and may
citer into agreements with other parties that share or modify their risk, or reduce losses /1 hese agreements
are on terms and conditions that are satisfictory to the mortgage insurer and the other part’(en parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any sotiee
of funds that the mortgage insurer may have available (which may include funds obtained froni Mortgage
Insuranee premsivms).

As a result of these agrecments, Lender, any purchaser of the Note, another insurcr, any rewnsurer,
any other entity, or any afftliate of any of the forcgoing, may receive (direetly or indirectiy) amounts that
derive from (or might be characterized as) s portion of Borrower's payments for Mortgage Insurance, in
gxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in ¢xchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Marigage Insurance, or any ether terms of the Loan, Such agreements will nef increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.,
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{b) Any such agreements will not affect the rights Borrower has « if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any ofher law. These rights
may include the right to receive certain disclosures, to. request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture, All Miscellancous Proceeds arc hercby
assigned 1o and shall be paid to Lender.

It the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, it the restoration or repair is cconomically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Jeadrr has had an epportunity to inspeet such Property to cnsure the work has been completed to
Lender's saustuction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and(restoration in a single disbursement or in @ serics of progress payments as the work is
completed. U'éssian agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelangous Frol=eds, Lender shali not be required to pay Borrower any interest or carnings on such
Miscellaneous ProceedsIf the restoration or repair is not cconomically feasible or Lenders sceurity would
be lessened, the Misceliareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus/svith the excess, if any, paid to Borrower, Such Miscellancous Proceeds. shall be
applied in the order provided doriin Scetion 2.

In the cvent of a total waling, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the supis sgeured by this Security Instrument, whether or not then due, with
the cxcess, il any, paid to Borrower,

In the event of a partial taking, destpiction, or foss in value of the Property in which the fair market
value of the Property immediarely before/the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured =y this Security Instrument immediately before the partial
taking, destruction, or foss in value. unless Borrower and Lender otherwise agree in writing, the sums
sceured by this Security Instrument shall be rcdueed by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the fotal ariovnt of the sums secured immediately before the
purtial faking, desiruction, or loss in value divided ky (b) the fair market value of the Property
iminediately before the partial taking, destruction, or loss i vaiue.- Any balance shall be paid te Borrower,

In the event of a partial taking, destruction, or loss in velusof the Property in which the fair market
valve of the Property immediately before the partial taking, dast.uction, or loss in value is less than the
amount of the sums secured immediately before the partial tikmg, dzstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous 'rocceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property 1s abandoned by Borrower, or if, after notice b Lender to Borrower that the
Oppuosing Party (as defined in the next sentence) offers to make an award 0 sotle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g ven.. Lender is authorized
to colleet und apply the Miscellaneous Proceeds cither to restoration or repair of the Property or o the
stums secured by this Security Instrument, whether or not then due. "Opposing Party” meunsithe third party
that owes Borrower Miscellancous Proceeds or the purty against whom Borrower has o rightef action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or procecding, whether civil or criminal. is beguesthat, in
Lender's judgment, could result in forfeiture of the Property or other material impainment of Leader's
interest in (he Property or rights under this Security Instrument. Borrewer can cure such a defauliand, it
acecleration has oceurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed wath a ruling that, in Leader's judgment. precludes forfeiture of the Property or other material
impairment of Lender's inierest. in the Property or rights under this Security Instrument, The proveeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender, ) ]

Ali ‘Miscellaneous Proceeds that are not applied lo testoration or repair of the Property: shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Lxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inferest of Borrower, Lender shall not be required to commence proceedings againgt
any Successor in Inferest of Borrower or o refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Sceurity Instrument by teason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's aceeptance of payments from third persons. entitics or
Suceessors in Interest of Borrower or 1 amounts less than the amount then dug, shall not be u waiver of or
preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers: Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scvcral Hewever, any Borrower who
co-signs 4his Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgdge, prant and convey the co-signer's interest i the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Sccurity
Instrument; @ng (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aecoramodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent:

Subject to the miovisions of Section 18, any Successor in Interest of Berrower who assumes
Borrower's obligations ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights.2ad. benefits under this Sccurity Tnstrument, Borrower shall not be released from
Borrower's obligations and haor'itv under this Security lnstrument unless Lender agrees to such release in
writing, The covenants and agréements of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the suceessors and assigns of Lender,

14. Loan Charges. Lender nisy charge Borrower fees for scrvices performed in connection with
Borrower's defuult, for the purpose of prutecting Lender's interest in the Property and rights under this
Seccurity Instrument, including, but not livaited 20, attorneys' fecs, property inspection and valuation fees.
In regard 1o any other fees, the absence of exprsss authorify in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a pronibition'an the charging of such fee. Lender may not charge
fecs that are cxpressly prohibited by this Sceurity lostrument or by Applicable Law.

If the Loan is subject to a law which sets aaximum Yoan charges, and that law is finaily interpreted so
that the interest or other loan charges collected or to be Zollzcted in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be teduved by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecier! from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mos-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower/ 11\a refund reduces principal, the
reduction will be rreated as a partial prepayment without any preoaymint charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance o any such refund made by
direct payment to Borrower will constitute o waiver of any right of action 2orpiwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ths\Security Instrument
must be in writing. Any notice fo Borrewer in connection with this Security Instruniznot shall be deemed to
have been given o Borrower when mailed by first clags mail or when actually delivired ‘o Borrower's
totice address if sent by other means. Notice to any one Borrower shall constitute notice-0 <l Borrowers
wiless Applicable Law expressly requires otherwise. The notice address shall be the Proporty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borlawer's
change of address, then Borrower shall only report a chunge of address through that specified procedure.
There may be only one designated notice .address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Berrower. Amy nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender ontil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Seeurity
Instrument.
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10, Governing Law; Severability; Rules of Construction, This Sccurity lnstrument shall be
governed by federal taw and the law of the junisdiction in which the Property is located. Al rights and
obligations contained in this Sceurity Instrument are subject to any tequirements and limitations of
Applicuble Law. Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Instrument: {2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; snd (c) the word "may"” gives sole discretion without any cbligation to
take apyaciion.

17. Brirower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used w this Section 3,
"Interest in theroperty” means any legal or beneficial interest in the Property, including, but not limited
to, those bencficip nterests fransferred i a bond for deed, contract for deed, instabliment sales contract or
eserow agrecment, thedmtent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 41 rae Property or any Interest in the Property is sold or transferred (or if Borrower
is pot a natural person-=idi a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender muy rogeire immediate payment i full of all smms secured by this Secunty
Insirument. However, this optizin shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiot., Lender shall give Borrower notice of acceleration. The notice shall
provide-a period of not Tess than 30 davs fom the date the notice is given in accordance with Scction 15
within which Bomrewer must pay all sums seereed by this Security Instrument. If Borrower fails fo pay
these sums prior o the expiration of this riswd, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or dumard en Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior te the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrament; (b) such other period as Applicable Law mighe spenify for the termination of Borrower's right
to reinstate; or (¢} eniry of a judgment cnforcing this' Security Instrument. Those conditions are that
Borrower: (4} pays Lender all sums which then would be due un/ei this Security Instrument and the Note
a3 if no aceeleration had occarred; (b) cures any default of any other Zovenunts or agreements; {c) pays.all
expenses incurred in enforeing this Security Instrument, including, buinot Yimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tas pvrposc of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) vakessech action as Lender may
reasonably require to assure that Lender's iterest in the Property and <ignis under this Sccurity
Instrument, and Borrower's obligation to pay thic sums secured by this Sceurity lm.t wment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiie that Borrower pay
stich reinstatement sums and expenses in one or more of the following forms, as seledred by Lender: {a)
cash; (b)Y money order; (¢} certified check, bank cheek, treasurer's check or cashier's chodic, provided any
such cheek is drawn upon an institution whost deposits are insured by a federal agency, instrimentility or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Insumiment and
obligations sceured hereby shall remain fully effective as if no acceleration had occurred, Howcyir,) this
right to reinstate shall not apply in the case of acccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ora partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prier notice to
Borrower. A sale might result in o change in the entity (known as the "Loun Servicer") that collects
Periodic Payments due under the Note and this Security lnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conngetion with a potice of transter of servicing, I the Note is seld und thereaficr the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be fransferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jein, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions purswant to this
Security Instryment or that allepes that the other party has breached any provision of, or any duty owed by
reason of, this Seeurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other gatty hereto a reasonuble period after the giving of such notice to take corrective action. If
Applicable”Law provides a time period whick must clapse before certain action can be taken, that time
period will ‘heddecmed to be reasonable for purposes of this peragraph, The petice of accelerniion and
opportunity to exegiven to Borrower pursuant fe Scction 22 and the notice of acecleration given to
Borrower pursbanvto Zection 18 -shall be deemed to satisfy thie notice and opportunity to take corrective
action provisions of thiz S ction 20,

21, Hazardous Sunstances. As used in this Scction 21 (1) "Hazardous Substances" are those
substances defined as toxic <r_buzidous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,” kerosene, other flammable or toxie petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldebiyde, and radioactive materials;
(b) "Environmental Law" means tederal lasve and laws of the jurisdiction where the Property s located that
relute to health, safety er environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defived in Environmemtal Law; and {d) an "Environmental
Condition” meang o condition that ¢an cause, Contiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ude, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ¢v in the Property. Borrower shall not do,
nor atlow anyone ¢lsc to do. anything aftecting the Property (<) that is in violation of any Evvironmental
Law, (by which creates an Environmental Condition, or (¢) which, durwothe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vabue Of the Property. The preeeding
two sentences shall not apply to the presence, use, or storage on the Fioperty of small quantities. of
Huzardous Substances that are penerally recognized to be appropriste to normdl residential uses und to
maintenance of the Property {including, but not limifed to, hazardons substances in censumer products),

Borrower shall promptly give Lender writlen notice of {a} any mvestigation, ¢lann,_demand, lawsuit
or other uction by any governmental or regulatory agency o private party involving th Property and any

Hazardous Substance or Environmental Law of which Borrower has actual knowleGeil o(b) any
Eovirenmental Condition, including but not limited to, any spilling, feaking, discharge, releaseorihreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reicese of a
Hazardous Substance which adversely attects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affceting the Property is necessary, Borrower shall promptly take all necessary
semedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Berrower and Lender further covenant ind agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Seetion 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b) the action required to cure the default: (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may resull in acceleration of the sums secured by
this Security Instrumeént, foreclosure by judicinl proceeding and sale of the Property. The notice shafl
further ntorm Borrower of the right to. reinstale after aceeleration and the right to assert in the
foreciosure proceeding the non-existence of a default or any other defense of Borrower o accelefation
and foreciozave. If the default is not cured on or before the date specified in the notice, Lender at its
option may-Ueguire immediate payment in full of all sums secured by this Security Instrument
without furtiiesdzimand and may foreclose this Security Instrument by judicial proceeding. Lender
shadl be entitfed to-eniiect all expenses incurred in pursuing.the remedies provided in this Sectipn 22,
including, hut not Him’es to, reasonable ntforneys’ fees and costs of title evidence,

23, Release. Upon payneit.ot all sums secured by this Seeurity Instrument, Lender shall velease this
Sccurity Instrument, Borrower shallpay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, hut oaly if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestend, In accordarczwith llinois faw, the Borrower hereby releases and waivey
all rights under and by virtue of the IHinois homestraa exemption kaws,

25, Placement of Coltateral Protection Insuraacr. Linless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenvert wvith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrawsd'sccollateral, This insurance may, but o¢cd
net, protect Borrower's intercsts. The coverage that Lender nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connsciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinsrirance, ineluding interest
and any other charges Lender may impose in connection with the placement’cr the insurance, until the
effective dute of the eancellation or expiration of the insurance. The costs of the insuznce may be added to
Borrower's fotal outstanding balance or obligation, The costs 6f the insurance may be mece than the cost of
insurance Borrbwer may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Security Instrinment and 10 any Rider executed by Borrower and recorded with it

Witnesses:

(57262001 (Seal)

Xin Wang ~Borrower

{Seal)

~Burrower

el (Seal) {Seal)
~Bo mtever -Bomower
(Scal) N (Seal)
-Bormower -Binrower
(Seal) a (Seal)
-Borrowey -Barrower
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STAIF E_C{E ILLI '{)I Cook County ss:
ICO OnO oe _.a Notary Public in and for said county and
state do hereby u,rmy that X1n Wang ( &W Y\.’L‘Q,, AV VA~

personaliy kriown to e to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcr pelore me this day in person, and acknowledged that hie/she/they signed and delivered the siid
instrument' 28 histher/their free and voluntary act, for the uses and purposes therein set forth,

Given pader my hand and official seal, this 28th day of May, 2021

st

My Commission L

OFF!CU\L S[N
NICOLE DONGAOE ; _
Notary Public - State of Wincis Notary Public

Exptres 11i08’4022

My Commissmn

Loan origination organization Quicken Loans, LLC
NMLSID 3030

Loan originator Jannie Gong

NMLSID 798017
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MERS MIN: 1000390347741Z28567 3477412856

Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ 28th  day of May. 2021
and is inporporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trugy, ar Security Deed {the "Security Instrument”) of the same date given by the
undersignzd (the "Borrower") to secure Borrower's Note to
Quicken tnans, LLC

{the "Lender"} of {he'same date and covering the Property described in the Security

Instrument and locaned ak:

1827 N Dayion St, Unit A

Chicago, [L 60614-0999
[Property Address]
The Property inciudes a unit in, togethiar with an undivided interest in the common elements
of, a condominium project known a..
Wit tow Dayton Place

[Name ufCandominium Project]
{the "Condominium Project"). If the owners zssocization or other entity which acts for the
Condominium Project {the "Owners Association ') haids fitle to property for the benefit or use
of its members or shareholders, the Property also ilichides Borrower's interest in the Owners
Assogiation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covérans and agreements made in the
Security Instrument, Borrower and Lender further covenant-aiid agree as follows:

A. Condominium Obligations. Borrower shall perform all of 3orrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent Oacuments” are the: (i)
Declaration or any other document which creates the Condominium Prajeet: (i) by-laws; (iii)
code of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Conslituent Dacuments:

B. Property Insurance. So long as the Owners Association maintains, withya generally
aceepled insurance carrier, 8 "master” or "blanket" policy on the Condominium Prciect which
is satisfactory to Lender and which provides insurance coverage in the amounts (inciuging
deductible levels), for the periods, and against loss by fire, hazards included within the {ern
"extended coverage,” and any other hazards, including, but not limited te, earthquakes anc
floods, from which Lender requires insurance, then: (i} Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property

6148976772
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insurance on the Property: and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wh#t Lender requires as a condition of this waiver can change during the term of the
foan.

Borrower shall give Lender prompt notice of any lapse in required properly insurance
coverage piovidad by the master or blanket policy.

In‘the eventof.a distribution of property insurance proceeds in lieu of restoration or
repair following a'loss4o the Property, whether fo the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for appfication
to the sums secured by/iie Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liahility Insurarce. Borrower shall take such actions as may be reasonable to
insure-that the Owners Associatic'y meintains a public liability insurance policy acceptable in
form, amount, and extent of coverageic Lender,

D. Condemnation. The proceeds-wfany award or claim for damages, direct or
consequential, payable to Borrower in carizction with any condemnation or other taking of
all or any part of the Property, whether of the unit-ar of the common elements, or for any
conveyance in lieu of condemnation, are hereby assignad and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sccured by the Security instrument as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, excaept after notice to Lender and with
Lender's prior written consent, either partition or subdivide t1e/Property or consent to: {i} the
abandonment or termination of the Condominium Project, except for.abandonment or
termination required by law in the case of substantial destruction Dy fi.e.or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any #irendment to any
provision of the Constituent Documents if the provision is for the express hansfit of Lender;
(iii) termination of professional management and assumption of self-management of the
Qwners Assaciation; or (iv) any action which would have the effecl of rendering ithe public
liability insurance coverage mainlained by the Owners Association unacceptabic to l.ander.

F. Remedies. If Borrower does not pay cendominium dues and assessments (whe' due,
then Lender may pay them. Any amounts dishursed by Lender under this paragraph Fsbzi
become additional debt of Borrower secured by the Security Instrument. Unless Borrower'and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender fo
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider,

Vi (b 2872021 {Seal)
X g Aany b -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

e Seal)
~Burrower

{2 Refer to the attached Signature Addendum for adcitinal parties and signatures.
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LEGAL DESCRIPTION
Order No.:  21GSA629745LP

For APN/Parcel ID{s}: 14-32-414-071-1008

UNIT 1827"A" IN WILLOW DAYTON PLACE TOWNHOUSE CONDOMINIUM AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 41 TG 47 BOTH INCLUSIVE, AND THE WEST 60 FEET OF LOT 48 (EXCEPT THE SOUTH
7.52 FEET THEREOF) IN BLOCK 1 OF THE SUBDIVISION OF BLOCK 5 IN SHEFFIELD'S ADDITION
TO CHICAGO, it o=CTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIZHAN, (HEREIN REFERRED TO AS PARCEL);

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO DECLARATION OF CONDOMINIUM MADE BY
AMERICAN NATIONAL GANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST
AGREEMENT DATED NOVEMEER 7, 1984 AND KNOWN AS TRUST NUMBER 62747 AND
RECORDED IN THE OFFICE Or THZ RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER 85162137, AS AMENDED FROM TIME TO TIME, TOGETHER WITH THE
UNDIVIDED PERCENTAGE INTERES T IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRIGINGALL THE UNITS THEREOF AS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURvZ=Y) IN COOK COUNTY, ILLINOIS.



