- UNOFFICIAL COPY

llinois Anti-Predatory o LoD Fee: 39800

. Cook County Clerk
Lending Database Date: 06/23/2021 03:47 PM Pg: 1 of 17
Program

Certificate of Compliance

Report Mortgage Fi2ud

844.768-1713
s
The property identified as: PIN: 06-23-106-050-0000
Address:
Street: 142 S MAXON LN
Streset line 2:
City: STREAMWOOD State: IL ZIP Code: 60107

Lender: CQuicken Loans, LLC

Borrower: Glen Ludwin and Jane Ludwin

Loan / Mortgage Amount: $125,500.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds; to r2cord a residential
mortgage secured by this properly and, if applicable, a simultaneously dated HELOC.

Certificate number: 1D1AD6B7-68F1-457A-BAG6-0FCE65D92EEG4 Execution date: 6/8/2021




2117433230 Page: 2 of 17

- UNOFFICIAL COPY

Return To:
Document. Man,igomen|
thdcker Loanes . FlG

PESE wWoesdwandd
stioin, Ml

Prepared By:

Mark M ertsperg

1055 Woodward Ave
Detroit. MI 48226-1906
(313)373- 100

—fm i e e — | S pace Above This Line For Revarding Patal

P0G MORTGAGE HTIE2608

MIN 100039034798026243

DEFINITIONS

Words ased in muliiple seetions of this document ard dcfined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the sisage of words used in this document are
also provided in Section 16,

(A} "security Instrument” means this decument. which s dated Jure B, 2021
together with all Riders o this document. ‘ ) o
(B) "Borrower™is Glen Ludwin and Jane Ludwin, husband andsiife

Borrower is the mortgagor under thas Secunity Instrument.

(Cy "MERS" 1z Mostgage Electronie Regustration Systomns. Ine. MERS i a separate corperation that is
acting solely as a nominee for Lender and Leader's suecessors and assigns. MERS is the mortgagee
under this Security Instrument. MERS 15 organized and existing under the laws of Delaware, and has an
address and telephone nwuber of PO Box 2026, Flint, M1 483012026, 1l (888) 67T0-MERS.
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(D) "Lender™is (uicken Loons Lol

Lenderisa LIRGTOG LiaDl Ty Loy _ 7
organized and existing wndu ihe Jaws of ) the state o Michigan
Lender's address s 1000 dWnodward Ave Dorron s WD A8726-1HE

{E) "Note" mcuns the pronissory nute sizned by Bosower and dated June 8. 2671

Mhe Note states that Borrower owes Lender One Hurideed Twenty Flve Thousang Five
Hungred aea 90103 _ Doliars
(s 4 125 500 U0 1 plus interest. Borrowar has promised to pay this debt i regular Periodie
Paymen’s wnd to pay the debt in fuli not later than Suly 12051

(F) "Property” means the property thut ix Joseribid below under the heudimg “Transier of Rights in th
Fropenv.”

(G) "Loan"vicany the debt ovidenced by the Note plus suierest, any prepayment charges and late charges
due wnder tin NotoCind all sums doue under thi: Securnny [Insteament. plus interest,

{H) "Riders" meaas ol Biders to this Sccunty fnstrument that are executed by Borrower. The following
Riders are to be excedntad 3y Borrowet jehack box as appheable):

L] Adjustable Rute Riaer l._} Condominium Rider I:J Sccond Home Rider
L:J% Balloon Rider o Pranned Unit Desclopment Rider L_.| {-d Fanily Rider
— VA Rider |3 Boaekty Pavinent Rider (X Uiher(s) [speeity]

Legal Atfacheo

() "Applicable Law" mcans all conurdlling“applicabie federal. stare and Jocal statutes, regulations,
ordinancey and adinisivative rufes and orddry (that have the effect of law) as well ay all applicabic final
non-appeatable judical omons.

(5 "Cormmunity Association Dues. Fees. and Aszasaments™ means ali dues, fees, assessments and other
charges that are imposed on Borcower o the Propaery by a conderminium associanon, bomcowners
agsociaton or simiar organization.

(K) "Electronic Funds Transfer" means any uanstor of fiodl, other than o transaction originated by
chack, draft. co simndar paper mnstrument, winkels oomitialed: theough an cleckrone terminal, telephonic
INStrYMEnt. compuicr. or magnehiy 1ape s as o oRker. atruct. or aviaeaze a tinancial mstiiution to debit
or ceedit an account. Such iwrm meludes. bue s net Houted 1o, pomt-ofsale iransfers. autonaded teller
eaching transactions, transfors amtiated by telophone, wire transtecscand  antomated  cleannghouse
transcrs.,

(L)Y "Fscrow Items™ means those eins tha are desenbad in Section 1

(M) "Miscellaneous Proceeds” mcans any competisation, settlement. award of dardages, or proceeds paid
by any third parry tother than inzerance procesds paid under the covarages deserived inSection 53 for: (1)
damage to. or destruction of. the Property: (i) condemnation or other takimg of all or 1oy part of the
Propertyy (1) convevanee in livv of condemnativn: o (V) IMsEeprosersations of, or otsswss s to, the
valuz and/or condition or the Properoy.

(N) "Mortgage Insurance” meuns insurance prowectiug Lender agomst the nonpayment of. or deault on,
the Loan.

{0) "Periodic Payntent” means he regubarly scheduted simount due for (1) principal and interest under the
Naote, plus gt} any emounis inder Scetion ot this Secanity Instrument.

(PY "RESPA” means the Real Estate Scitleimen Proeedures Act (12 US.C0 Section 2601 ¢t seg.) and s
wtpleraenting regulation, Regulation X (12 CALR. Pat 10240, as they might be amended from time 1o
ome. or any sdditional o suceessar legislaiion or repulation that govemns the sme subject matter, As used
i ths Securty Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally refated mortgage lean™ cven if the Loan does not qualily as o "federully related mortgage
loan™ under RESPA,
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(Q) "Successorin Interest of Borrower" mcans any party that has aken atle to the Property, whether or -
not that party has assumed Borrower's cbhgations inder the Note andior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender: (1) the repayvinest of the Loan. and all renewals. extensions and
modifications of the Note: and (i) the pertormance of Borrower's covenants and agrecments under
this Sceurity Tnsteument and the Note. Tor this puspese. Borrower does hereby mortgage. grant and
convey fo MRS (selely as nominee for Lender und Londer's  successors and  assigns) and
 the successors and assigns of MERS. the  following  described  property  located in the

Coun l\‘ [Type of Rewording Juvidicin}
uf ’::Gf.'ik [Nume of Recording huisaicton):

SEE EXHIBIT "A" ATTACHZD HERETC AND MADE A PART HERECF.
SUBJECT 10 COVENANTS OF RECCRD.

Parcel H) Number: UE-23-106- 3500004 which currently has the address of
142 5 Maxon i n (Sireer]
SLreamioog (s Minois 60107-1408  (zip codey

("Properey Addross"):

TOGETHER WITH all the improvements now or hereafter eleered on the property, and ali
casements. appurtenances. and fixiures new or hereafer a part ot the propsrty. All replacements and
addivions shall also be covered by this Seeurity Instrument. All of the forcgoini is referred 1o in this
Security [nstrument as the "Property." Borrower understands and agress that MERS holds only legal title
to the mterests granted by Borrower in this Sccurity Instenment. but. if necessary to somoly with law or
customn. MERS (as nominec for Lender and Lender's suceessors and assigns) has the righty teexereise any
ot all of those interests, ieluding. but not linited ro. the nght o foreclose and scll the Progerty: and o
take any action required of Lender including, but not limited to. rclcasing and caneeling nis. Sceurity
fustroment,

BORROWER COVENANTS that Borrower 1s fawfully seised of the cstate hereby conveyed wad has
the right to morgage. grant and convey the Property and that the Property is uncneumbered. exeept for
encumbrances of record. Borrewer wartants and will defend generally the title 1o the Property against all
cltims and demnds. subject o any chcumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform
covenants with funited vasiations by jurisdiction @ comstiute 3 unifonm security mstrwment covering real
property.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal. Inrerest. Escrow ltems. Prepayment Charges. and Late Charges,
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepavment charges and lute charges due under the Note. Borrower shall also pay fugds for Cscrow Items
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pursuant tc Section 3. Paymuents duc uander the Note and this Security Instrument shall be made in US.
currency. However, it any check or other wisivwnent reecived by Lender as paviment wader the Node or this
Scerity Instrwment is returned to Lender anpaid. Lender may reguire than any or all subsequent payments
due under the Note and this Sceunty Thstrument be made i one or more of the following torms. as
selected by Lender: (a) cash: (b) money order: (o) certified check, bank check. treasueer's check or
cashier's check. provided any such check 15 drawn upon an institution whose deposits are msured by a
federal ageney. instrumentality, or enrity; or (d) Eleetromic Fonds Transter.

Paviucats are deemed reccived by Lender when reecived at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may returs any payment or partial payment it the paviient or partial payments are insufficicnt to
bring theLoun current. Lender may aceept any payment ot partial payment imsutficient to bring the Loan
currens, wihout waiver of any rights hereunder ov prejudice to its rights to retuse such paymenr or partial
pavments 2a the future, but Lender is not obigated to apply such payments at the time such payments are
aceepted. Mieach Periodic Payment is applied as of its scheduled due date, then Lender oced not pay
interest on unsgnlzed funds. Lender may hold such unapplied tinds until Borrower makes payment to bring
the Loan current. Ut Dosrower does not do so withm a veasonable period of time, Lender shall either apply
such funds or return thern to Borrower. T not applied cadicr. such funds will be applied to the cutstandimg
principal balance under 0 Note muncdnately prior to foreclosure. No oftset or claim which Borrower
might have now or in the furdre against Lender shatl relicve Borrower from making payruents due under
the Note and this Sceunity Instiuzacot o performing the covenants and agreements seeured by this Seeurity
Instrument.

2. Application of Payments vi Froceeds. Lxcept us othenwise described in this Section 2. all
payments uceepted and applied by Lend<rsindl be applied in the following order of prionity: (a) interest
due under the Note; (b principal dug undet <oz Note: (o) ameunts due uader Seetion 3. Such paviments
shall be applied to cach Periodic Paymient in‘the seder i which it becarae duc. Any remaiming amounts
shull be applicd first 1o Tate charges, second to any other amounts due under this Security Instroment. and
then to reduce the prineipal halines of the Note

If Lender teceives a payment from Botrower for @ delioquent Penodic Payment which imncludes u
suflicient ameunt o pay any late charge due. the paymeot'mzy.be applied to the delinguent payrment and
the fate charge. IF more than one Periodic Payment is outstanding! Lender may apply any payment received
from Borrower to the repaywment of the Periodic Paymeuts if. “and to e extent that, cach payment can be
paid in full. To the oxtent that any exeess cXists aficr the payment is apmisd to the full payient of one or
more Petiodic Paynients. such cxcess muy be applicd to any ate chargey'dae, Voluntary prepayments shall
he applicd first to any prepayiment charges and then as deserbed in the ho,

Any application of payments, insurance proceeds. or Miscellaneous Provezdsto principal due under
the Note shall not extend or postpone the due date. or change the amount. of the Periodic Payments.

). Funds for Escrow Ttems. Borrower shalt pay 1o Lender on the day Penodiefayments are duc
under the Note, untit the Note s paid in tull, @ sum (the "Funds") to provide for payientofamounts duc
for: (a) taxes and assessinents and other items which can attam prionty over this Security/nuaiinent as o
lien or encumbrancc o the Property, {b) lcasehold payments or ground reats on the Property. /it jany: (¢}
premivms for any and all insurance vequived by Lender under Section 37 and (d) Morfgage Fisurance
premiums, 1f any, or any sums payable by ‘Borrower to Lender in licu of the payment of Mortgage
Insurance prenmums e accordines with the previseons of Section 10, These items are called "Eserow
Items.” At ongiation of a6 sny s during the renn of the Loan. Lender may require thar Community
Association Dues. Fees, and Assesstents, 1t any. be esgrowed by Borrower, and such dues. fees and
assesstoents shall be an Fseeow Ttem. Borrower shiall prowpily furmsh to Lender all votices of amounts ¢
be paid under this Seetion. Borrower shall pay Londer the Tunds for Cscvow ltems unless Lender waives
Borrower's obhigation to pay the Tunds tor wny or all Escrow Itoins, Lender may waive Borrower's
obligation o pay to Lender Funds for any or 2l Esctow Tteins at any ame. Any such wawer may only be
in writing, 1o the event of such waiver. Borrower shall pay direetly, when and wherg payable. the amounts

ILLINOIE - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME

@-sAuL) (130200 Page £ of 1k Inats Form 3014 1/01
)
q03479802624 023! 3!3 9415 I "l|



2117433230 Page: 6 of 17

UNOFFICIAL COPY

dug for any Eserow liaas for which pay avat of Tendy las been waived by Londer and. if Lender requires,
shall furnish to Lender reecipts evidenciog, such pavimem with such time period as Lender may reguire,
Borrower's obligation to make such payincals wnd te provide reeeipts shall tor all purposes be deemed to
be & covenant and agreement contained 1 this Seowniiy lostrument, as the phrase "covenant and agreement”
is used 10 Section 9. 16 Borrower s obligaied te pay Excrow liems direcy, pursuant 1o a waiver, and
Borrower tails to pay the amount due for an Escrow Trem. Lender may exercise its rights ander Section 9
and pay such amount and Borower shali then be obligated under Section 9 to repay (o Lender any such
ameunt. Lender may revoke the waiver as o any or il Escrow ltoms al any timg by a notice given in
accordance with Section 15 and, upen sich revocation. Borrower shall pay to Lender wll Funds, and in
such amonnrs, that ar then required ander this Seenon 3

Lander may, ad any tinie. ¢olleerand hold Funds i an amount (a) sufficient to penmit Lender fo apply
the Funds_«cthe tisme spevified under RESPAL Gnd (B not 1o execed the maxamur ainount a lemder can
require undér FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estrinates of expenditures of future Dscrow liems or otherwise i accordance with Applicable
Law,

The Funds shak Do held in an mstnotion whose deposits are insured by a federal ageney,
instrumentality. or entitv/ ".‘.Iudnm Lender., F Lender s annstitlution whose deposits are so insured) or in
any Tederal Home Loan Bank! Lender shall apply the Funds to pay the Escrow Ttems no later than the ime
specitied under RESPA. Lenderahall not charge Borrower for holding and apptying the Funds, annually
analyzing the escrow aceount, or wnfying the Escrow Trems. untess Lender pays Borrower interest on the
Funds and Applicable Law permits tepder to make such a charge. Unless an agreement is made in writing
or Applivable Luw reguires interst to o/pard on the Funds. Lender shall not be required to pay Borrower
any imterest of eammgs on the Nunds. Bosower and Lender can agree i writing, however. that interest
shall be paid on the Funds. Lender shall give 1o Parower. without charge. an annual accounting ot the
Funds us required by RESPA,

It there i a sutplus of Fumds held in oserow(ay detined under RESPA, Lender shall account to
Borrower for the exeess funds in aceordince with RESPA I there is o shortage of Funds held in escrow,
as defined under RESPA. Lender shall notiry Borrower as ceoricad by RESPA, and Borrower shall pay to
Lender the amount pecessary to anake up the shortage in accorduiee with RESPA, but in no more than 12
monthly payments, 11 thers is a deficiency of Tunds held wm estrow, as<zfined under RESPA. Leader shall
uolify Borrower as reguired by RESPA, and Bomewer shall pay to onder the amount neeessary 0 make
up the deficiency in accordance with RESPA, bur in noimore than 12 menthiy, payments.

Upon pavinent i full of all sums secored by this Sccunty Instrumens, Jender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges: Liens. Borrower shalb pay a3b toxes, asscssments, charges, Gues, and impositions
atiributabie to the Property which can attans priority over this Secunty Instrument, leasenald payments or
ground rents on the Propeity, if any. and Community Association Ducs. Fees, and Asscssimonss, ifany. To
the extent that these #toms ane Cserow ltems, Borrower shall pav them in the manner providad i Section 3.

Bocrewer shall promptly discharge any Tien which has priotty over this Security Instrarcnt unless
Bormowee: (a) agrees in writing to the pavenent of the obligation seenred by the lien i a manoer avccipable
to Lender, but unly so fong as Borrower is porformimg such agreemeut: (b) contests the lien in goud faith
by, or detonds against enforcament of the dicn m, legal proceedings which in Lender's opimion operate to
prevent the enforcement of the licn while those sroveedings are pending, but only wntil such proceedimgs
arg coneluded. or () secures Trom the helder of the lion an agreement satisfactory to Lender suboedinating
the Tien to 1his Sceurity Instrument. It Lender determines that any pate of the Property 1s sabject to a e
which can attan priority over titis Sevority lnstrument. Lender may give Borrower a notice wdentitving the
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fien. Within 10 days of the date on whach thos evncd is aiver, Borrower shall satisfy the lien or take ong or
more of the actions sct forth above tn this soction 1

Lender may reguire Borrower (e pay o wnetine charge for o real estate rax verification and/or
reporting service used by Lender i connection wiath this Loan.

5. Property Insurance. Borrower shall keep the intprovenents now existing or hereafter erected on
the Property insured against loss by fire, hozards included within the teem “extended coverage,” and any
other bazards tcluding, but not huted to. varthguakes and tloods, for which Lender requires msuranes.
This isurance shall be mamtaned i the amounts dneluding deduenble kevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The tasurance carrice providing the wsuranee shall be chosen by Borrower subject to Lender's
right ko dnapprove Borrower's choice, which nght shall not be exercised unrcasonably. Lender may
require Bedower to pay, an connection with this Loan. ¢ither: (a) a one-time charge for flood zone
doternmnatien. certtication and tacking scrvicss: or tb) 5 one-tme charge for fleod zone deterinination
aod cermiticatiin services and subsequent chiarges cuch time romappings or similar changes oceur which
reasonably might et such determmation or certelication. Borrower shall alse be responsible tor the
pavment of any fers paposed by the Federal Emergency Masagement Ageney in connection with the
review of any flood zong/deermination resulting from an objection by Borrower.,

It Borrower Guls to muinisin auy of the coverages desenbed above. Lender may obtain insovance
voverage. af Lender's option”a:d Borrower's expense. Londer is under no obligation to purchase any
particular tvpe or amount of coverige. Theretore. such coverage shall cover Lender, but might or might
not protect Borrower. Botrower's equity i the Property, or the contents of the Property. against auy risk.
hazard or hability and might provide e or lesser voverage than was previously in effect. Borrower
acknowledees that the cost of the insgranes Zoverage =0 obtamed might signiticantly exceed the cost of
insurance that Borrower could have obtained. ‘Any owomnts disbursed by Lender under this Scetion 5 shall
beeome additional debt of Borrower sceured by s Sceurity Instrument. These amounts shall bear mterest
at the Note rate from the date of disbursement and shal) be paveble, with such inferest, upon notice trom
Lender to Borrower requesting paviaent.

Al insurance policies reguired by Lender and renewans of such policies shall be subject to Lender's
right to disupprove such policics, shall inclede o standard viorigage clause, and shalt name Lender as
mortgages aidior as an additional loss payes. Lender shall havd the poht to hold the policies and renewat
cerificates. 1F Lender reyuires, Borrower shatl promptly give to Lender al® receipts of paid premivms and
renewal notices. 16 Borrower obtaniis any lorm: of inabrance coverage, sootherwise required by Lender,
tor dumnage to. or destrienion ofL the Propenty. such policy shall includc-a sGadard mortgage clavse and
shall name Lender as mortgages andfor as an addittonal Toss pavee.

Tn the cvent of loss. Borrower shall give prompr notice te the insurance eartier and Lender. Londer
may make proof of loss it not imade promptiy by Boreoweer. Unless Lender and Borrowarothenwvise sgree
m wnting, any msurznce procecds. whether or nor the underbyimg msurance was requited kv Lender, shall
be applied to restoration or repair of the Property. i the restoration or repar 1s coonomnicatly Seasible and
Lender's security 15 not lessened. During such repair and westoration pertod. Lender shall have Zng right o
hold such msurange proceeds until Lender has had an opportunity to inspect such Propenty o ersuie the
work has heen completed to Lender's satisfaction. provided thar such inspection shall be undertaken
promptly. Lender may disburse procecds for the repinrs and restoration in o single payment o in g sencs
of progress pavinents as the work 1s completzd. Unless an agreement is inade in writing or Applicable Law
requares anteresi to be paid on such insutinee proceeds. Lender shall not be reyuired w pay Borrower any
mierest of camings on such procecds. Tees for publw adjusters, or other third partics. retained by
Borrower shall not be paid cut of the insuranee proceeds and shall be the sole obhigation of Borrower. 1If
the restoration or repait s not ceonomically teasivle or Lender's security would be {esscoed. the wosurance
proveeds shall be applicd to the swms secured by this Sceurity Instrumeit. whether or not then due, with
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the exeeas, (Fawy. paid w Borrower. Such areuranes provueds shall be applicd m the order provided for in
Seetion 2,

It Borrower abandons the Property. Lomder mav fite, negetinie and settle any aviilable insurance
cloim and related matters, 1€ Borvower duvs ot rospood within 30 days to a notige from Lender that the
insurance carner has offered to settle a clam, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice 3 given. Tn gither event, or if Lender avquires the Property under
Scction 22 or otherwise, Bortewer hercby isvzns to Lender (a) Borrower's rights to any insurance
procecds in an amount not to exeeed the amounts wipaid vnder the Note or this Security [ostrument. and
(b} any other of Borrower's rights {othes than the right to any refund of uncamed premiums paid by
RBorrower) under all insurance poliics covering the Property. insotur us such rights are apphcable to the
coverag ol the Property, Londer may use the msuranes proceeds cither 1o epair or testore the Propecty ot
te puy amedaits unpaid under the Note ot this Seeunty Instrument. whether or not then dug.

6. Occepancy. Borrower shall oceupy, estabhish. aod wse the Property as Borrowers principal
residence within €0 davs alter the ¢xeention of this Security Instrument and shall continue to occupy the
Propetry as Borrolver's, prancipal residence tor af leust ong year after the date of occupaney. unless Lender
otherwise agrees indwriang, which consent shall not be unreasomably withheld. wr unless extenuating
cirgaimstances oxist whiclozie beyend Borrower's control.

7. Preservation. Maintenance and Protection of the Property: Inspections. Borrower shall nel
destroy, damage or unparr whe Property. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! 1s residing in the Property. Bomower shall manntain the Property in
order v prevent the Property from deteriorating or decreasing i value due to its condition. Unless it is
determined pursuant to Section S that wpai or restoration is wot economically feasible. Borrower shall
promptly repaiv the Property if damageg 16 avoid further deterioration or damage. I insurance or
condemmation proceeds are pad w conneenon wiladamage to, o the takmg of. the Proparty, Berrower
shall bo responsible tor reparing o restoning the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repads und restoranion n a single pavment or in a senics of
progress payments as the work 18 completed, I the mstiapse or conderanation provecds are not sufticient
o repair of restore the Property. Borrower is oot relicvedof Bomower's obligation ot the completion of
such repaw or restorarion.

Lender or ity agemt may make reasonable entrics upou=and insgoctions of the Property. If it hay
reasonable eause. Lender may taspect the interior of the naprovemets onshe Property. Lender shall give
Borrower notice al the timic of or prior to such s inierior inspection speeitang such reasonable causc.

8. Borrower's Loan Application, Borrower shall be o defaube i docing the Loan application
procesy, Borrower or any persons or entities acting at the direction of Booower or with Borrower's
knowlcdge or consent gave materially false. misleading. or macenrate inforounon avistatements 10 Lender
(or falled to provide Lender with material mtormation in conhection with the~Loan. Material
representations include. bl are vot limited to. representations cencering Borrower's occeaancy of the
Property us Borrower's principal residence

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiument. 1f
{2} Borrower fails to perform the covenants and agreements contained i this Securaty Instrament, Jahthere
is a fegal procecding that might sigmificantly affeet Leaders interest i the Property andion rights under
this Sceurity ustrument (such as @ procecding i bankruptev, prebate. for condemnation or forfeiture. for
enforcement of o lign which way attain prionity ever thiz Seeurnity Instriment or to cuforce faws or
rcgulationsy, or e0) Boreower has abandoned the Property, then Lender may do and pay for whatever i3
reasonable ur appropriate g protect Lendet’s miterest mothe Property and oights under this Sceurnity
lnstroment. inclading protecting andior assessing the value of the Propedy. and sceuning andoor repairing
the Property. Lender's actiens can include. but are wot limiied to: {a) paying any sums seeured by a ficn
which has prionty over thes Secarity Instrumenr; (B) appearing in courts and (¢) paving reasonable
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attorneys’ fees ko profect its interest in the Praports and-or rights under ths Sceurity Instrument, including
its securzd position m @ bankruptey procceding, Seeuring the Propenty inclades. but 1s not fimited to.
cutering the Property to make repairs. chonge ocks, replace or board up doors and windows. drain water
from pipes. climmare building or other ¢ode votatons i dangerous conditions, and have utilitics tumed
on or oft. Although Lender inay ke action vuder this Seetion 9. Lender does not have o do so and is not
under any dury or obligation to do so. 1t s agreed that Lender icwrs oo tiability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Secnon 9 shall become additional debt of Borrower
sectired by this Secunity Instrument. These arsounts shall bear interest at the Note vate from the date of
disbursement and shall be payable. with such aterest, upor sotice frem Lender to Borrower requesting
puvment,

I Phis Security Tnstromment is on a leaschold, Borrower shall comply with all the provisions of the
leuse. ATRrTower gequires Fee title 1o the Propaay. the leaschold und he fee title shall pot merge unless
Lender agreds to the merger in writing,

10 Mortzge Insurance. if Leader requircd Mortgage Insurance as a condition of making the Loan.
Borrower shallpoy the premiums required to maingain the Mortgage Insurance in effect. It tor any reason.
the Mortgage Insravge coverage required by Lender cesses to be available frot the mortgage insurer that
previously provided.suc’ msurance and Borrower wins vequired to make separately designated payments
toward the promuoms” i _Mortgage lasucance. Borrower shatl pay the pramiums required to obtain
coverage substantially cquivalent 10 the Mortgage lusurance previously o effect, at a cost substautially
equivalent to the cost 10 Borrower of the Mortgage Insucance previously o effect. from an alternate
mortgage insurcr selected by Lender, If substantially equivalent Mortgage Insurance coverage 1§ not
available. Borrower shall continue 10 piy to Lender the amount of the separately designated payments that
were duc when the insursce coveragzeeased (o b tfect. Londer wilt accept. use and retaim these
pavments as a non-retundable loss resgevein few of Mortgage Insurance. Such loss reserve shall ke
non-retundable, notwithstanding the fact thed Zne Loan is ultemutely paid in tull, and Lender shall not be
required 10 pay Borrower any interest or eaii ngs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage lusurance coveragy (inthe amount and for the period that Leader reyuires)
provided by an inserer selected by Lender agaibreomes available, ts obtained, and Lender requires
separately designated pavinents toward the premivms for Montgage Insurance. It Lender required Mortgage
Insurange as a coadition of making the Loen and Boriover was required to make sepaeately designated
pavments toward the premmms fir Mortzase Isuranee."Beower shall pay the preminms required to
maintain Mongage losuranee o effect. or o provide a von‘refundable loss reserve. untit Lender's
requirement for Morigage Insurance ends in accordancs with say written agrecment bebween Borrower and
Lender providing for such wrmmation or until terminztion is reguinid by Applicable Law. Nothing in this
Section 10 atfects Borrower's obligation to pay witerest at the rare providsd in the Note.

Mortgage losurance rermburses Lender (or any entity that purchascsbe Note) for certain losses
may incur 1F Borrower dees not vepay the Lozn o5 agreed. Borrower is7not a party 10 the Mortgage
Insuraniee.

Mortgage insurers evaluare thor total visk on all such instrance m force lrem Gme to twe, and may
cnter into agreements with other partics that share or inodify thoir 1ske or keduece losses These agreements
are on terms and conditions that are satisfacrory to the mortgage insurer and the other varty dor partics) 1o
these agreormenis. These agroements may regquire thy mortgage insurer to wake payiments psivg eny source
of tonds that the mortgage insurer ey have svaiable (vhich may include funds obtained stoie-Mortgage
Insurance premiums).

As a result of these agrecments. Lender. any purchoser of the Note. another msurge. any eiasurer,
any other eatity, or anv attihate of any of the toregoing. may reeeive (dircedy or indirectlv) amouunts that
derive from cor imight by charagterized as) a portien of Borrower's payments for Mortgage Insurance, in
exchange for sharing or moditying the mortgage msurer's nsk. or reducing losses. It such agreereny
provides that an affihate of Lender takes o share of the surer's risk an exchange for a share of the
premivms pad to the msurer, the arrangement is oiten tenngd "eaptive remsorance.™ Forther:

{a) Any such agreements will not affect the amounts that Borrower has agreed 1o pay for
Mortgage Insurance. or any other terws of the Loan. Such agreements will pot increase the amount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any refund.
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{b) Any such agreements will not atfect the vights Borrower has - if any - with respect to the
Mortgage Insurance ander the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures. to request and obtain cancellation of the
Mortgage Insurance. to have the Mortgage Insurance terminated automaticatly, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellanevus Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be piid to Lender.

It the Property is damaged, such MiseeHaneous Proceeds shatl be applied to restoration or repair of
the Property, if the restorztion or wepair is ceonomically feusible and Lender’s seeurity is not lessened.
During such eepair and restoration period. Lende shall have the right to hold such Miscellancous Proceeds
until Leader has had an opportuney o inspeet such Property o ensure the work has been completed to
Lender's waistaction, provided that such inspection shall be undertaken promptly. Lender may pay tor the
repairs and rovtoration in a single disbursement or in @ series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancouy Procreds, Lender shail ot be required to pay Borrower any interest or earnings on such
Miscellancous Prdcords. I the restoration or vepair s not ceonomically feasible or Lender's seeurity would
be lessened. the MisCellineous Proceeds shall be applicd to the sums secuared by this Sceunty nstrument.
whether or w0t then due,/wsth the cxeess, if any. pard to Borrower. Such Miscellancous Proceeds shall be
applied 1n the order provided Fac in Seerion 7,

In the ovent of o total takiag, destruction. wor loss n value of the Property, the Miscellancous
Progeeds shall be applicd to the supssecuted by 1lis Sceurity Instewnent. whether or not then due. with
the excess. i any. paid 1o Bomower,

In the cvent of o partial fakingdestmetion, or koss in value of the Property in which the fase market
value of the Property immediatety besedeane partial tuking, destruction. or less in value 15 equal o or
greater than the amount of the sums seewzédpy this Security Tnstrument sumediately before the partial
taking. destruction, or loss in value, unless Sorower and Lender otherwise agree mowriting, the swns
secured by this Security Instrument shall be (aduezd by the amount of the Miscellancous Proceeds
mnltiplicd by the following fraction: (a) the totat-amount of the sums secured immediately before the
partial laking. destruction, or loss in vaklue divieed” by (b the fair market value of the Properry
unmediately betore the partial faking, destruction, or lost i vadue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o loss it v of the Property in which the fair market
value of the Property immediately before the partial taking, dcsiiction, or loss i value is less than the
amaunt of the sums seced mumediately before the partial t2hing, destruction, or loss in value, unless
Borrower and Lender othenwise agree in writing. the Miscellancous Preczeds shall be applied to the soms
seeuree by this Sccuaty Instrument whether or not the sums are then age,

It the Property s abandoned by Borrower. or it after notice Uy Lender to Borrower that the
Oppuosing Party tas defined mthe aext sentenee) ofters to make an award £o =Cttle a claim for damages.,
Borrower tails to respond to Lender within 30 days afier the date the notice is givén, Lender is authorized
to collect and apply the Miscellancous Proceeds aither 1o restoration or repait of the Property o to the
sams secured by this Sceurity Instrutnent. whether or not then due, "Opposing Party” maaus the third panty
that owes Borrower Miscellancows Proceeds or the paety agamst whem Borrower has a vizhtof action in
regard to Miscellancous Proceeds

Borrower shall be -t defanlt if any action or procecding. whether civil or ¢nminal. 1s"b7e2a that, in
Lender's judgmment, could ecsult i forfeiture of the Properry or other mmaterial impairment Of Londer's
wterese i the Property or rights under this Secarity Instrument. Borrower can cure such a defau't cod., it
acceleration has occwred. remstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that. in Lender's judgiment. precludes forfeiture of the Propeity o other matcrial
unparment of Lender's interest in the Properey or rights ander this Sceurnity Instrument. The proceeds of
any awurd or claim for damages that are attributable to the impairment of Leoder's interest in the Property
are hereby asstuned and shall be paid to Lendes

All Miscellancous Preceeds that are not applicd e restoration or repair of the Property shall be
applicd in the veder provided tor iu Section 2,

12. Borrower Not Released; Forbearance By Leader Not a Waiver. Lxtension of the time for
payment or medification of amortization of the suins secured by this Security lostrument granted by Lender
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to Bomower or any Successer in lniorest « V perrowey shiedl oob oprrig o relvase the hability of Borrower
o any Successors i nterest of Boreower. £ auder shatl viot be reguired te commence proceedings against
any Suceesser - Iaterest of Borrower v fo retie L extend e for paymenr or otherwise modify
amortization of the sums sceored by this Scurity insumant by veasou of any demand made by the original
Borrower of any Successets in Inerest of Herrower  Any forbearance by Lender in exercising any night or
reenedy including. without limitatics. Lender’s aceeprance of payrients from third peisons. catitics or
Successors in Inkerest of Borrower or in amounts lesy than the amouni then due. shall not be a waiver of or
prochude the exercise of any oght or remedy.

13, Joint and Several Liability; Co-sipners; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shiall be goint and several. However, any Borrower who
co-signs this Secunty Instrioment bat dos pog evecs the Note ga “eossigner™)s (a3 18 co-signing this
SeeuritvAnstrument only to mortgage, grant and coivey the cu-sighet's inteesst 1n the Property under the
termes ‘of Wits Security Instriment; by is wov personatly ubligated to pay the sums secured by this Seennty
Instruments 254 {¢) agrees that Lender und any other Borrower can agree to extend, modify, forbear or
make any acesmmodations with vegard to the terms of this Sceunty Instrement or the Note without the
CO-SIENCE'S COrem.

Subject to e provisions of Section 18, any Successor e bierest of Borrower who  assumes
Borrower's obligaticds visder this Seeurity Instrument in witing. and s approved by Lender, shall obtain
all of Borrower's rights 2o benetits under this Sccurity Instrument. Borrower shall not be released from
Bortower's obligations and hizbility under this Sceurity Instrument unkess Lender agrees to such relcase in
writing. The covenants and agresments of this Security Instrument shall bind {except as provided n
Scetion 267 and benctit the siecessessend assizns of Lender,

14. Loan Charges. Lendee (nayv charge Borrower tees for services performed in conncetion with
Borrower's defaule. for the purpose of pistecting Londers inscrest tn the Property and rights under this
Sceunity Instrument, including. but nol urind fo, attemeys’ fees, property inspection and valuation fecs.
ln regard to any other foes, the absenee of ¢xrrass authonity m thus Secunity Instrument e charge a specitic
fec to Bonrower shall not be construed us a prohibitiea on the charging of such fee. Lender may not charge
fecs that are cxpressly prohibited by this Sceutity instrument or by Applicable Law.

I the Loan is subject to a law which sets maxianloan charges. and that law is fmally mterpreted so
that the interest or other loan charges collected or 1o 5¢ Collected in conncction with the Loan exceed the
permitted limits. then: () any such Tean charas shall Sededueed by the amount necessary to reduce the
charge to the permnitied limie, and by aony sums aiready cobieoes from Borrowes wineh exceeded permitied
linits wall be refunded to Bortower. Lender mav choose to make this refuad by reducing the principal
owed under the Note or by making a direct payment to Borrowere 3¢ o refund reduces principal. the
reduction will be treated ws o partial prepavment wathowt any poepaypient charge (whether o not a
prepayment charge 1s provided for under the Notey, Borrower's acceprancs of any such refund made by
direet payment to Borrower will constitute a waiver of any right of setion Bormewer might bave anising ou
of sach uvercharge.

15. Notices. All notices given by Borower or Lender in connection with t'as Security Instrument
must be in writing, Aoy notice to Borrower in conncetion wath this Seeunty Instrument shafl be deemed to
have been given to Borrower when wailed by first class mail or when actually delitersg o Borrower's
notice address it sent by other means. Notice 1o any'one Borrower shall constitute notice o alt Bommowers
unfess Applicable Law expressly reguires otherwise, The notice address shabl be the Propery Address
uniless Borrower has designated a substitute nonce address by notiee te Lender. Borrower sieil promptly
notify Lender of Borrower's change of address. I Lender specifies a procedure for reporting seimower's
change of address, then Borower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any one thne. Any
natice o Londer shall be given by dehivening ot or by raathng it by first class mail to Lender's address
stated herein unless Lender has designated unoier address by notice to Borrower. Any notice in
connection with this Security Tnstrument shal! nor be dectued to huve been given to Lender votil actually
recerved by Lender. It any notiey required by this Sceunity Tnstrument is also required uader Applicable
Law, the Applicadle Loaw requirement will satisfy the correspending requirement uoder this Seeunity
Tnstrusnent,
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16. Goverming Law; Severability: Rut:s af Construction. This Sccunty Instrument shall be
governed by federal Taw and the fuw of Giv unsdicticn v which the Property s Jocated. All rights and
obligations contained in this Sccurity nstrument are subjeet to any requirements and fimitations of
Applicable Law  Applicable Law suizhe explivitte or nuphcatly allow the partics 1o agree by contract or it
might be silent, but such silence shal! not be construcd 4s a profubition against agreement by conteaet. In
the event that any provision or clagse of Gus Sceurity Josteument or the Note conflicts with Applicable
Law, such conflict shall not affcet other provisions of this Security lsteument or the Note which can be
given effeet without the conflicting provision.

As used in thas Sceunity fnstrument: a3 words of the mascaline gender shall mean and nclude
corresponding neuter words or words of the fenumine genders (b) words i the singular shail wean and
inglude the plural and viee versu: and (<) the werd "may™ aives sobe dicretion wathout any obligation w
take amvacnion,

V1 Borrower's Copy. Borrower shadl be given ene copy of the Note and of this Security Instrumient.

18. Zreasfer of the Property or a Beneficial Interest in Borrower, As used m this Scctwon
"loterest inthy Property” means any legal oc beneficial interest in the Property, including. but not limited
(0. thoet benviicisbinterests rransterred in o bond tor deed, contraet tor deed, mstallment sales contract or
cserow agreement, By intent of which is the transtee of utle by Bortower at a future date to a purchaser.

1f al or amy pait of the Property or any Enterest in the Property s sold or transferred (or of Borrower
is mot i natural parsen ardaa bencivahinterest in Barewst s sold o0 tansfereedy without Lender's prior
written consent. Lender may-requre immediate payment in full of all sums secored by this Secunity
lustrument. However, this eriwis shall not be excicised by Lender af such exeraise s prohibited oy
Applicable Law.

It Lender exercises this oprion. Lender shall give Burrower notice of acceleration. The notice shall
provide a period of not less than 30 daysifrom ihe date the notice 1s given in accordance with Section 15
within which Borrower must pay all suivs seonred by s Sceurity Instrument. If Borrower tails o pay
these sums prioc to the expiration of this“roviod. Lender may invoke any remedies oermitted by ths
Security Instrument without further notice or dowspdon Bormower,

19. Borrower's Right to Reinstate Afle: Acceleration. ' Borrower mects certmn conditions,
Borrewer shall have the nght to have enloregment 4t ihis Securiry Instrument discontinued ar any fime
prior to the earliest of: (a) five duys before sale of tie/Property pursuant to Section 22 of this Security
Tnstrument: (b)Y such other period as Applicable Law migic <pecify for the termination of Borrower's right
o remstate: of ic) entry of a judgment enforciag this S2daray Insteumenr. These conditions are that
Borrower: 1) pavs Lender all sums which then would be due ardse this Security Instrument and the Note
as it no acceleration had oceurred: (b)Y cuces any defrult of aay otherCovenants or agreements; (¢) pays all
expenses meurred in cotoreing this Security Iistrurient. mcluding, bot nobdimited to. reasonable attorneys'
fees, property inspection and valuation fees, and other (ees incorred forabe purpose of protectimg Lender's
interest m the Property and nghts under this Seeunty Instroment; and (d)4aecs sach action as Lender may
reasonably reguire 10 assure that Lender's interest n the Property andGigies under this Security
Instrumenr. and Borrewer's obligation te pay the wmng soomed by this Sceunty Inganent. shall continue
unchanged unless as otherwise provided wnder Applicable Law. Lender may reguire that Borrower pay
stich reinstatement sums and expenses i one or more of the tollowing forms. as selcted by Lender: ()
cash: (b1 mongy order; (¢) certifted check. bank check, treasurer’s check or cashier's cueckl provided any
such check s draven upon an institution whose deposits arg insired by a federal agency, instiwnentality or
entity. or () Electrome Funds Transfer. Upon reinstatoment by Borrower, this Security Insteurient and
obhgations secired bhereby shall ventan fully offective wx i1 o acceleration had occurred. Howdver, this
right to ecinstite shall sot apply v the case of aveeleranon under Section 18,

20. Sale of Note: Change of Loan Servicer: Notice of Grievance, The Note or a partial interest in
the Note (together with this Sceurity Instrisnenty can be seld one or more times without prior natice &
Borrower. A sale mighe result g chance in the enity (known ss the "Loan Servicer™) that colleets
Periodic Payments due under the Note and this Secunty lTosteusnent and performas other smortgage loan
servicmg obligations under the Note, this Securaty Tnatrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 o side of the Note. I there is o change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments shonld be made and any other, information RESPA
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requires b connection with o vefice of terefr of senvicing. It the Note 15 sold and thereatter the Loan 15
serviced by a Loun Servicer other than ihe purci.: sor of the Nore, the inortgaze loan servicing ebligations
to Borrower will remaim with the Loan Scivicer or be uansterred o1 suecessor Loan Servieer and are not
asstuned by the Note purehascr unless othorwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that wnses from the other party’s actions purswant o this
Sceurity Instrument or that adleges that the other party has breached any provision of. or any duty owed by
reason of, this Secunity Instrument. unti! snch Borrower or Lender has notified the other party (with such
uotice given i complioney with the requirements of Section 13y of such atleged breach and atforded the
other party hicreto o reasonable period after the giving of such notice to take corrective action. If
Applicablc Law provides 3 ume period which must clapse before certain action can be taken, that time
period will ¢ deemied to be reasonable tor puiposes of this paragraph. The notice of aceeleration and
opportumty tolcv.e given to Borower purstant to Section 22 and the notice of acecleration given to
Borrower parstait e Section T8 shall be decied to sanisfy the notice and opportumily 1o take corrective
action provisions of ity asction 20

21. Hazardous Selistances, As used in this Section 21 (@) "Hazardous Substances™ are those
substances defined as toxae ¢r bazardous substances. pollutants, o wastes by Environmental Law and the
following substanees. yasolime’ keposene, viher flammnable or toxic petroleum products. toxic pestivides
and herbicides, volanle solvents, muterials containing asbesws or formaldehyde. and radicactive materials;
th "Trvirommestal Law™ means tederdl Iiws and Biws of the jurisdiction where the Property s located that
relate to health. safety or envircnmnental pedtsction: (ot " Envicommental Cleanup™ meludes uny responss
aetion, remedial action. or removal action. ag detined in Envoommental Lowe and (d) an "Envitonmental
Cooditien” mcans @ condinon that can cause.| coniribute to. ov otherwise tgger an Environmental
Cleanup.

Borrower shall not cause or pernut the preseswe. tse/dhsposal, storage, or release of any Hazardous
Substances, o threaten t release any Hazardous Substancds, sapor in the Property. Borrower shall not do.
nor allow anyone else to do. anything affecting the Property () that is in violation of any Environmental
Law. {b) which creates an Lovironmental Condition. or (¢) which, dre 1 the presence. use. or release of a
Huzardous Substance. creates a condition that adversely atfects the velus of the Property. The preceding
two sentenees shall not apply to the presenve. wse, or storage ou the! Peoperty o stall quantitics of
Hazardous Substances that are generally recognmized to be appropriafe to horasl residential uses and to
maintenance of the Property (includimg, but net linuted o, hurardous substances in consumer praducts),

Borrower shall promptly give Lender writien notice of (1) any mvestigation, claim-demand. lawsoit
or other action by any governmental or regolatory agency o private party mvelving the Prorerty and any
Hazardous Substance or Environmental Eaw  of which Borrower has wctual knowiedges (b)Y any
Environmental Condition, including but not limited to, any spillmg, feaking, discharge, rekeaseor threat of
release of any Hazardons Substamce. und (¢) :my condition cansed by the presence. use or reldas of a
Ruzardous Substunce which adversely affects the value of the Property. It Bortower Iearns, or ts notificd
by any governmental or egulatory authonity, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property 1x necessary, Borrower shall promptly take all necessary
remedial actions in accordanes with Environmenral Law., Nothing herein shall create any obligation on
Lender for an Eovirompentad Cleastp,

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME
%-GA(!L] 20 Fage 120f 16 Iratale 0 Form 3014 1/01

1 0

q0347980262 63 1215




2117433230 Page: 14 of 17

- UNOFFICIAL COPY

NON-UNITORM COVENANTS. fearevoer sond Dender turiber covenant and agree as follows:

22. Acceleratien: Remedies. Lenduer sball zive notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The aotice shall specify: (a)
the default: (b) the action required to curc ihe default: (c) a date. not Jess than 30 days from the date
the notice is given to Borrower. by which the default must he cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument. foreclosure by judiciul proceeding and sale of the Property. The notice shall
further inforin Borrower of the right o reinswate after acceleration and the right to assert in the
forectzsur proceeding the non-existence of a defuult or any other defense of Borrower to acceleration
and forec!osure, If the default is not cured on or helore the date specified in the notice. Lender at its
option ma; r.euire immediate payment in full of all sums secured by this Security Instrument
without furth<r Zemand and may foreclose this Security Ensirument by judicial proceeding. Lender
shall be entitled <o ro'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including. but not limited to. reasonable attorneys' fees amd costs of title evidence.

23 Release. Upon payiadnt of all sunis secured by this Secunity Tnstrument, Lender shall release this
Sccurity Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower u fee for
releasing this Security lnstrimment. st enly if the fee is paid 10 a third party for services rendered and the
charging of the fee is penmitted underdgplicable Law,

24. Waiver of Homestead, In accotapioawith THinois faw. the Borrower hereby releases und waives
all nghts under and by virtue of the lnois homestsad axcmprion laws.

25. Placement of Collateral Protection Insurime, Unliss Borrower provides Lender with evidence
of the nsurance coverage required by Borrower's agreement with Lender. Lender mav puschase msurance
at Borrower's expense te pratect Lender's interests in Borrdwer's collateral. This tnsurance may, but need
uot, protect Borrower's interests. Thie coverage that Lendtr /purchases may not pay any claim that
Bortower makes or any claim that is made aguinst Borrower'in conrsction with the collateral. Borrower
may later cancel any msurance purchased by Lender. but only atied providing Leader with evidence that
Borrower has obtmned insarance as reguired by Borrowet™s and Lendedsaameement. 16 Lender purchases
insurance for the eoilateral. Borrower will be responsible for the costs of thatasaranee. including imerest
and any other charges Lender may impose in coinection with the placement 0f <o nsurance, until the
cffective date of the cancellation or expiratioa ot the inswrance. The costs of the insurance may be added to
Borrower's total outstanding balanee or obligution. The costs ol the insurance may be worvthan the cost of
msurance Borrower may be able to obtain on its own,
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BY SIGNING BLLOW. Berrowet avepts and agrees to the wenas and covenunts contained in this
Security Instrument and in uny Rider excontid by Boroveer and recorded wath i,

Witn

!
/
il & 14 4 N s (Seal)

J’i”k’ L 'Jd\'v'i 1 -Bimower

(Scaly

-RBoower

A isealy {Sealy

SDuioteed Bomower

SNEOST R b 1441 [ APl . (Seal)
~Buiowa Bonrower

_ Y . 1ixi | | e 2 (S¢aly
Lo o ~Borovwes
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’SNTE LINOIS, 30K County ss:
C\d mq (-Nfal - Koty Peblic o and for said county and
state dU hLR Looerhity that o 1€ ; A

personally known to me 1 be 1he same personis} whose namegs) subscribed to the foregoing instrument.
appeared before me this day i person. aind acknowledged that he/shorthey signed and delivered the said
inatrusient as hisher/thor tree and veluntacy act. fov the ses s and purposcs therein set torth,

Chrvesdander my hand and official seol. thrs RO day of Jure, 2021

My Commmssion {xpires: ;
e y,
(}./"'_‘Jiq [ - ——

Notary Public

)
ANDREV MCCURDY
: QOFFIGHAL SEAL
R Motary Puslic, Stety of linois
: } My Commussion Txriras

July 62,2024

Loan origiation orgamization (i 7Ken Loans, wil
NMLS 1D 330

Loan originator Da™rius D Lot

NMLS ID  191c282
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EXHIBIT A - LEGAL DESCRIPTION
Tax fd Number(sh6.22:106-05G-0000

Land situated in the County rf Cook in the State of I

LOT 50 IN BLOCK 1 IN STREAMWOOD, UNIT NO. 1, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 23, TOWNSHIP 41 NORTH, RANCES, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED APR L 26, 1957, AS DOCUMENT 16887912, IN COOK COUNTY,
ILLINOIS,

NOTE: The Company is prohibited from insuringr e area or quantity of the land. The Company does
not represent that any acreage or footage calculations are correct. References to quantity are for
identification purposes only.

Commonly known as: 142 S Maxon Ln, Streamweod, IL 60700171408

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMSER. L'STED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



