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This Instrument Prepared By:
DANIELLE TALIA
5151 CORPORATE DRIVE
Troy, MI 48098

After Recording Return T

Flagstar Bank, FSB

Pinal Pocuments Mail Stop
W-53801 5151 Corporate Drive
Troy, Mizhigan 48098

Loan Mumber: 505555801

o [Spase Above This Line For Recording Data]

FHA Case No: MORTGAGE

138-1175323~703
MIN: 100052550555500181 MERS Phone: 888-670-6377

DEFINITIONS

Words used in multiple sections of this document & ¢ defined below and other words are defined in Sections 3, 10,
12, 17, 19and 20, Certain rules regarding the usage of words used i this document are also pravided in Section 15,

{AY "Security Instrument"means this document, which is-&rid mMaY 7, 2021 , together
with ali Riders to this document,
{B} "Borrower"is Donovan Davig, an unmarried man

Borrower is the rnortgagor under this Security Instrument.

{C) "MERS"is Mortpage Electronic Registration Systems, Ine. MERS is o separsic Sorporation that is acting
solely as a nomince for Lender and Londer's successors and assigns. MERS s the mortgsgoe under {his Seenrity
tnstrument, MERS is organized and existing under the laws of Delaware, and has an addressund televhone sumber
of P.O. Box 2026, Flint, MI 48501-2026, tcl. (388} 679-MERS.

{D} “Lender'is PLAGSTAR BANK, FS8B

Lender s a FEDERALLY CHARTERED SAVINGS BANK orglaid

and existing under the faws of UNITED STATES .
Lender's address 8 5151 CORPORATRE DR, TROY, MICHIGAN 48098-2635

(E) ™Noie"means the promissory note signed by Borrower and dated MaY 7, 202

The Note states that Borrower owes Lender  THO HUNDRED SIX THOUSAND ONE HUKDRED

NINETY-SIX AND (0/10C Doltars (.8, § 208, 196.00 }
ILLINOIS FHA MORTGAGE - MERS 2 Doctegic

EMTGZ2FHA 1212117
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plus interest. Borrower has promised 1o pay this debi in regular Periodic Payments and to pay the debt in full not later
than JUNE 1, 2051 .

{F} ‘Property” meansthe property that is described below under the heading "Transfer of Rights in the Property.”
(G} “Loan” means the debi evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(1) VRiders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
10 be execuied by Borrower [check box as applicable]

[} Adjustable Rate Rider [ Planned Unit Development Rider
{7 Crademiniven Rides ] Othes(s) [specifv] pixed Interest Rate Rider

(1) “Applicable Law" e s alf controfling applicable federal, state and ocal statutes, regulations, ordinances and
administrative rules and.oiders {that have the effect of faw} as well as ail applicable final, non-appeslable judicial
opirions,

{(h “"Communily Asseciation vrss, Fees, and Assessments™ means afl dues, fees, assessments and other charges
that are imposed on Borrower or the Froporty by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” means am teansfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throvgh an electronic terminal, telephonic instrument, computer, or
magnelic tape so as 1o order, instruct, or authoriz: a financial institution o debit or eredit an account. Such term
includes, but is not limited to, point-of.sale transfers, aurtoimated teller machine transactions, transfers initiated by
telephone, wire transfers, and autornated clearinghouse ¢ransfars,

(L} "Escrow Hems" means those items that are described in/dection 3.

(M) "Miscellaneous Proceeds" means any compensation, setjerent, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid gnder the coverages seszribed in Section 5) for: (i) damage to, or
destruction of, the Property; (il condemnation or other taking of all o 3.y part of the Property: {ill) conveyance in
tiew of condemnation; er (v} misrepresentations of, or omissions as {, (e value and/or condition of the Property.
{N)} "Mortpage fosurance means insurance protecting Lender axainst the fonpayment of, or default on, the Loan.
{0) "Periodic Payment" means the regularly scheduled amount due for (i) pripinal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

Py YRESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et sea.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time t0 time, or any additional or
successor Jegislation or regulation thot governs the same sublect matter. As used in this Securily Instrument, *RESPA"
refersto al requirements and restrictions that are imposed in regard 1o a "federally related mortgare loan” even if the
Loan does not qualify a5 & "federally refated mortgage loan” under RESPA

{0 "Secretary" means the Secretary of the United States Department of Housing and Urban Developraent or his
desipnee.

(R} "Successor in Interest of Borrower™ means any party (hat has taken title to the Property, whether ol tiat
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

HEINOIS EHA MONTGAGE - MERS :
WMTGIZFHA 1212717 P DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Nofe; and (if) the performance of Borrower's covenants and agreements under (s Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as
nominee for Leader and Lender's successors and assions) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of COOK
fivpe of Recording Jurisdiction] [Name of Recording Jurisdiction]

LEGAT DYSCRIPTION ATTACHED HERETC AND MADE A PART HEREQF
A.P.N.: 28-23-222-030-0000

which eurrently has the address of 16115 SPAULDING AVE
[Street]
MARKHAM , Mianls 604284833 {"Property Address™):
[City} {Zip Code}

TOGETHER WITH =il the improvements now or hereafler erected on the property, and all essements,
appurtenances, and fixtures now or hereafter a part of e property. All replacements and additions shall also be
cavered by this Security Instrument. All of the foregoing is refiried to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only jegal tila 20 2he interests granted by Borrower it this Security
Instrumont, but, if necessary to comply with law or custom, MERS (75 ~ominees for Lender and Lender' s suceessors
and assigns} has theright: to exercise any or all of those interests, neludiag. but not limited to, the right to foreclose
and sell the Property; and to fake any action required of Lender includiug, but »ot imited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate Lervor conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumberey, #ucept for encumbrances of
record. Borrower warraids amd will defend generally the titls to the Property against all claime and demands, subjest
{o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforr ot spants with
limited variations by jurisdiction io constitute a uniform security iustrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and inferest on, the debt evidenced by the Note and fate charges due under the Note. Borrower shall also
pay funds for Escrow hems pursbant to Section 3. Payments due under the Note and this Security Instrument shall
be made In U85, cuerency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made fn one or more of the following forms, as selected by Lender:

LLINGIS FHA MORTGASE - MERS = -
LWMTGZ2FHA 12027117 veDacMagic
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{a} vash; (b) money order; (¢} certified check, bank check, freasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by @ federal agency, instrumentality, or entity; or (d}
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may refurn
any payment or partial payment if the payment or partial payrments ave insufficient to bring the Loan current. Lender
may accept any pavment or partial payment insulficient to bring the Loun current, without waiver of any rights
hereunder or prejudice to ity rights to refuse such payment or partial payments in the foture, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its sehriuled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borroricr makes payment fo bring the Loan current. If Borrower docs ot do so within a reasonable period of
time, Lende  shall either apply such funds or return them to Borrower, If not applied earlier, such funds wili be
applied to the or’stading principat balance under the Note immediataly prior to foreclostre. No offset or claim which
Borrower might iz 2 bow or in the fiture ageinst Lender shall relieve Borrower from making payments due under
the Note and this Security instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Pryments or Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and applied by &.{ader shall be applied in the following order of priority:

First, to the Mortgage Insurarce oremiums to be paid by Lender to the Secretary or the tnonthly charge by the
Secretary instead of the monthly murtgage insurance premiums;

Second, to any taxes, special asselsments, leasehold payments or ground rents, and fire, Nood and other hazard
insurance premiums, as required;

Third, to interest due under the Note,

Foutth, o amortization of the principal of e Note; and, Fifth, fo late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note
shall not extend or postpone the due date, or change th? amount of the Periodic Paymenis.

3. Funds for Escrow Hems. Borrower shall pay*o Lender on the day Periodic Payments are due under the
Note, until the Mofe is paid in full, a sum {the "Funds") to. r'ovide for payment of amounts dug for: (a) taxes and
assessiments and other items which can attain priority over this Salyrity Instrument as a Tien or encumbrance on the
Propurty; (1) leaschold payments or ground rents on the Propersy, I« ~ay; (¢} premiums for any and sl insurance
requited by Lender under Section 5 and {d) Morigage Insurance presaiving to be paid by Lender to the Secretary or
the monthly charge by the Secrefary instead of the monthly Mortgage insurarss premiums. These items are called
“Escrow Hems." Ab origination or at any time during the term of the Loar, Lendsr may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, ana stoh-dues, fees and assessments shall
be an Escrow fem. Borrower shall promply furnish to Lender alt notices of amounis 12 be paid under this Section,
Borrower shail pay Lender the Funds for Escrow Items unless Lender waives Borrowsr' saihligation fo pay the Funds
for any or all Escrow lems. Lender may waive Borrower's obligation to pay to Lender Fundefor any or all Escrow
Htenss atany time, Any such walver may only be in writing. In the event of such waiver, Borvover shall pay directy,
when and where payable, the amounts due for any Escrow ftems for which payment of Funds bis besn waived by
Lender and, if Lender requires, shall furnish to Lender receipis evidencing such payment within sushiio’e neried as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be 2 covenant and agreement contained inthis Security Instrument, as the phrase "covenant and agleeinent”
is used i Section 9. If Borrower is obligated to pay Escrow Hems directly, pursuant to a waiver, and Borrowel fa'ls
1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver
as to any or ail Escrow [tems at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds
st the time specified under RESPA, and (b) not to exceed the maximum amount & Jender can require under RESPA,

HLNOIS FHA MORTGAGE - MERS 0 .
LMTGZ2FHA 12427117 v DocMagic
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Lender shall estimate the amount of Funds due on the basis of current data and reasonahle estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Punds shall be held in an institution whose deposits are insured by a federsl ggency, instrumentality, or
entity {including Lender, §f Lender is an institution whose deposits are so insured) or iy any Federal Home Loan
Benk, Lender shall apply the Funds {0 pay the Escrow ltems no Jater than the time specilied under RESPA. Leader
shalt nor charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow lems, uatess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any inferest or carnings on the Funds, Borrower and Lender can agree
inwritiue, owever, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an anpuat
accounting of the Funds as required by RESPA.

If there/1s v surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funasn s ccordance with RESPA. 1fthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notily Zorrower as requited by RESPA, and Borrowey shali pay to Lender the amount necessary fo make
up the shortage in pecridence with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, asdelined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amsount necessary fo make up the deficiency in accordance with RESPA, but in ne more than
12 monthly payments,

Upon payment in full of all swas secured by this Security Instrument, Lender shall promptly vefund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower sha! pay all taxes, assessments, charges, fines, and impositions attributable fo
the Property which can attain priority owverniz Security Instrument, leaschold payments or ground reats on the
Property, if any, and Community Association Dvis r'ees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the maz ner provided In Section 3.

Borrower shall promptly discharge any lien which, haspriority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation securedby the tien in a manner acceptable to Lender, but enly
so long as Borrower is performing such agrecment; (b} coitrsts the lien in good faith by, or defends against
enforcement of the lien in, legal procsedings whichin Lender' s anininn operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceeding” #7e concluded; or {c) secures from the holder
of the Hen an agreement satisfactory to Lender subordinating the len 1c/this Security Instrument, If Lender determines
that any part of the Property is subject to a Hien which can attain priotity over #h3s Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on wiich that notice is given, Borrower shail
satisfy the lien or take one of more of the actions set forth above in this Section &

5 Property Insurance. Borrower shall keep the improvements now exastingonr hereafter erected on the
Property insured against foss by fire, hazards included within the term "extended coverrire ” and any other hazards
including, but not imited to, earthquakes and floods, for which Lender reguires insuranse. This insurance shall be
maintained in the amounts (including deductible fevels) and for the periods that Lender requircs. What Lender requires
pirsuant to the preceding sentences can change during the term of the Loan. The insurance earier sroviding the
insurance shall be chasen by Borrower subject te Lender's ripht to disapprove Borrower' s choice, el right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, 2itver: {a) 2
one-time charge for flood zone determination, certification and fracking services; or (b a one-time chargedor floed
zone determination and certification services and subsequent ¢harges each lime vemappings or similar changes Gromr
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any food zone
determination resulting from an obiection by Barrower,

I Borrower fails to maintain any of the coverages described above, Lender may obtain Insurance coverage,
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowsy, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard ot lability and might provide grester

ILLINGIS FHA MORTGAGE - MERS ) -
EMTRZZFHA {21217 wDocMagic
Page 5 of 13



2117528312 Page: 7 of 16

UNOFFICIAL COPY

or lesser coverage than was previowsly in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance thet Borsower could have obtained. Any smounts disbursed
by Lender under this Section 5 shalt become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest 2t the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Boreower requesting payment,

Al insurance poficies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shali name Lender as mortgagee andfor a3
additional foss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Burrower shall promptly give to Lender all receipts of paid premioms and renewal notices, 1f Borrower obtains any
form o st rance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shallinciude a standard mortzage clause and shall name Lender as mortgagee and/or as an additiona] foss
payee.

In the ever? of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of Joss If w0t made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whriher or niot the undetlying insurance was required by Lender, shall be applied to restoration
or repair of the Property i the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and res.oration period, Lender shall have the right to hold such insurance proceeds unil Lender
has hiad an opportunity to inspiet such Property 10 ensure the work has been completed to Lender's satisfaction,
provided that such inspection she't be undertaken prompily. Lender may dishurse proveeds for the repairs and
restoration in a single payment or in a feries of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law reqires-interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or garnilgs.on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of e lasrance proceeds and shall be the sole obligation of Barrower, 1
the restoration or repair is not economicatly feasibls or Lender' s security would be lessened, the insurance proceeds
shali be applied to the sums secured by this Security Instument, whether or not then due, with the excess, il any, paid
to Borrower, Such issurance proceeds shall be applied iothe-arder provided for in Section 2,

I Borrower abandons the Property, Lender may file, rigotiate and settle any available insurance claim and
related matters, 1f Borrower does not respond within 30 days (o »/potice from Lender that the insurance carrier has
offered io settle a claim, then Lender may negotiate and settle the clair. The 30-day period will begin when the notice
is given. In either evept, or if Lender acquives the Property under Sechor 22 or otherwise, Borrower hiereby assigns
to Lender (a) Borrower’ s rights to any insurance proceeds in an amouni not to.#veeed the amounts unpaid under the
Note or this Security Instrusnent, and (b) any other of Borrower's rights (other than the right to any refiund of
unearned preminms paid by Borrower) under alf insurance policies covering the Dionerty, insofar as such rights are
applicable to the coverage of the Property, Lender may use the insurance procexdseither to repair or restore the
Property or to pay amounts unpeid under the Note or this Security Instrument, whether 2t not then due.

6. Occopancy, Borrower shall occupy, establish, and usethe Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender deterrines ther thi; requirament
shall cause urdue hardship for the Borrower or unless extenuating circumstances exist which are beyeid Sorrower's
control,

7. Preservation, Maintenance and Profection of the Properly; Inspections. Borrower shall not Gextroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower sholl
mainzain the Property in order to prevent the Property from deteriorating or decreasing in value dug to its condison.
Unless it s determined pursuant to Section 5 that repair or restorstion is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemanation
proceeds are patd in connection with damage 1o the Property, Borrower shall be responsible for repairing or resioring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. i the insurance or

HLINOIS FHA MORTGAGE - MERS = -
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condemnation proceeds are not sufficient fo repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the properfy, Lender shail apply such
proceeds (o the reduction of the indebtedness under the Note and this Security Instrument, {irst to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rensonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prict {0 such an interior inspection specifying such reasonable cause.

#7. Borrower's Loan Application. Borrower shall be in defaclt if, during the Loan application process,
Borrower ovany persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially fise. misleading, or inaccurate information or statemnents to Lender {or failed to provide Lender with
material informaiion) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Dorrower’s occupancy of the Property as Borrower's principal residence.

8, Proteciion of Leader's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perforia tae covenants and agreements contained in this Security Iostrument, (b) there is a legal
proceeding that might signiicantly affect Lender's interest in the Property and/or rights under this Security Instrament
{such as 5 proceeding in bankeptey, srobate, for condemnation or forfelture, for enforcement of a Hen which may
attain priority ever this Security [rstrument or to enforce laws or regulations), or {c} Borrower has abandoned the
Property, then Lender may do and pay for vhatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security izstracent, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lipder' s actions can include, but are not Fimited to: (a) paying apy sums
secured by a lien which has priority aver this Ueclpisy Instrument; {b) appearing in court; and {c} paying reasonable
attorneys’ fecs to protect ifs interest in the Property ¢ nd/or rights under this Security Instrument, including its seeured
position in a bankruptcy proceeding. Securing the Proy erty [ncludes, but is not limited to, entering the Property fo
make repairs, change focks, replace or board up doors wnd windows, drain water from pipes, sliminate building or
other code violations or dangerous conditions, and have utllit'Ssiurned on or off, Although Lender may take action
under this Section 9, Lender does not have to do 50 and is not underany duty or obligation o do 5. It is agreed that
Leader incurs no Hability for not taking any or all actions authorized wder this Section 9.

Any amounts dishursed by Lender under this Section 9 shal beccme additional debt of Barrower secured by this
Security Instrument. These amounts shall bear interest 4l the Nole raie Trom e date of dishursement and shall be
payable, with such interest, upon notice fom Lender to Borrower requestin? pay.nsnt.

If this Security Instrument is on & leasehold, Borrower shall comply with sllahe provisions of the lease, If
Porrower acquites fee titte to the Property, the leasehold and the fee title shall not tue. g2 unless Lender agreesto the
merger in writing.

H. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procesds =ne hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or rep ur of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, Duringcac’ xepair and
restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until Lender s had an
opportunity to inspect such Property to ensure the work bas been completed o Lender's salisfaction, provide! that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursanent
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or eafmings on such Miscellancous Procesds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shali
e applied in the order provided for in Section 2.

HLLINOIS FHA MORTGAGE ~ MERS % DocMagic
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In the event of a intal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumnent, whether or not then due, with the excess, if any, paid to
Botrower.

In the event of a partial taking, destruction, or loss in value of the Property i which the fair market value of
the Preperty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument irmediately before the partial taking, destruction, or foss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instroument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or {oss in vatue divided by (b) the fair market value of the
Proper.y iy mediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In thevent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property mnedistely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediccel before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, (e Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument whethey
or not the sums are Wiers avz.

if the Property is abandoned by Borrower, or if, aller notice by Lender to Borrower that the Opposing Patly (as
defined in the next sentene) offers to make an award to settfe a clains for damages, Borrower fails to respond to
Lender within 30 days afler the/dat: ths notice is given, Lender is authorized to colfect and apply the Miscellaneous
Proceeds either to restoration or rejair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" meuns tise third party that ewes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of acticwin regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any actizh s proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiturs of the Properly or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Boreower ¢an cure such a defavlt and, if aceeleration has oceurred, reinstate
as provided in Section 18, by causing the action or procevding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other mapial impairment of Lender's interest in the Property or
rights under this Security Tnstrument. The proceeds of any evid or claim for damages that are aftributable to the
impairment of Lender's interest in the Property are hereby assieredand shall be paid to Lender.

All Miscetlaneous Proceeds that are nof applied to restoration o0 yopair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Yyaiver, Zxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borroveor or any Successors in Inferest
of Borrawer, Lender shall not be required to commence proceedings against any Sucerssor in Interest of Borrower
ar to refise to extend fime for payment or otherwise medify amortization of the sur< eccured by this Security
Instrument by reason of any demand made by the original Borrower or any Sugcessors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without Hmitation, Tonder’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less then the amount then
due, shall niot be 2 waiver ol or preclude the exercise of any right or remedy.

12. Joint and Seversl Liability; Co-signers: Suecessors and Assigns Bound, Borrower covenants and agrees
that Borrower' sobligations and liability shall be joint and several. However, any Borrower who co-signs (hit Seaurity
Tustrument but doss not exccute the Note {2 "co-signer”): (2) is co~signing this Securify Instrument only to motigane,
grant and convey the co-signer's interest in the Property under the terms of this Securily Instrument; (b} i not
persomally obligated 1o pay the sums secured by this Seeurity Instrement; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accoremodations with regard 1o the terms of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrinnent in writing, and is approved by Lender, shall obtain all of Borrower*s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and lability

HLLINOIS FHA MORTGASE - MERS s BocMagie

HMTGI2FHA 2117
Page 8 of 13



2117528312 Page: 10 of 16

UNOFFICIAL COPY

under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, Tor the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
incheding, but not Hmited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

if the Loan is subject to a law which sets meximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: 74; any such foan chargs shall be reduced by the amount necessary to reduce the charge to the permitted lirit;
and {b) anvsams already collected from Borrower which exceeded permitted limiss will be refimded to Borrower,
Lender may Lhonse 1o make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, 114 refund reduces principal, the reduction will be treated as 3 partial prepayment with no changes in
the due date of i urs monthly payment amount unless the Note holder agrees in writing to those chenges, Borrower's
acceptance of any suchaednd made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arfsinz out of such overcharge.

i4. Nolices. Al nctiles given by Dorrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrowses ip connection with this Secusity Instrument shall be deemed to have been given to
Borrower when mailed by first ciads mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower she' cot stitute notice to all Borrowers unless Applicable Law expressiy requires
otherwise, The notice address shall be the Pysperty Address unless Borrower has designated a substitute notice address
by notice to Lender, Borrower shall prompty potily Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower' s change of address, then Borrower shafl only report a change of address through
that specified provedure. There may be only one de ignated notice address under this Security Instruraent at any one
time. Any notice to Lender shall be given by delivering t or Ly mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address vyrnmtice to Borrower. Any notice in connection with this
Security Instrument shalf not be deemed to have been given \n Levder until actually received by Lender. 1f any notice
required by this Security Instrument is also required under ApnliGahie Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument,

18, Governing Law; Severability; Rules of Construction, Tais Security Instrument shall be governed by
federal Taw and the law of the jurisdiction in which the Property is lovated,

All rights and cbligations contained in this Security Instrument are sub_ect t¢ 2ny requirements and limitations
of Applicable Law. Appficable Law might explicitly or implicitly allow the partis to agree by coniract or it might
be silent, but such silence shall not be constraed as a prohibition against agreementhy eontract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, doch conflict shall not affect
other provisions of this Secesity Instrement or the Note which can be given effect withou. the conflicting provision,

As used in this Security Instrument: {2} words of the masculine gender shall mean andinchrde corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include oz piural and vice
versa; and (¢} the word "may” gives sole discretion without any ebligation fo take any action,

16, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrupcn®

17. Transfer of the Property ¢r 2 Benelicial Interest in Borrower. As used in this Section 17, "irierist in
the Property” means any legal or benefictal inferest in the Property, including, but not fimited to, those benliical
interests transferred in a bond for deed, contract for deed, installment sales contract or escrew agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
tiatural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may requive immediate payment in full of afl sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

ILLINDIS FHA MORTGAGE - MERS " -
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If Lender exercises this option, Lender shall give Borrower notive of acceleration, The notice shatl provide a
period of not fess than 30 days from the date the notice is given in accordanse with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Barrower fails fo pay these sums prior to the expiration of
this period, Lender may inveke any remedies perimitied by this Sceurity Jnstrument without further notice or demand
on Borrower.

I8. Dorrower's Right to Reinstate After Acceleration. 1f Borrower meets ceriain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those condifions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had vecurred; (b) cures any default
of any othet covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, fncluding,
but no*imyed to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender s interest in the Property and rights uader this Security Instrument; and {(d) takes such
action as Lerder may teasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument, and horrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender v uict required to reinstate i€ (i) Lender has accepted reinstatement after the commencement of
foreclosure proceeqingy within fwo years immediately preceding the commencement of 5 current foreclosure
proceedings; (i) reinstatome at will preciuds foreciosure on different grounds in the future, or (i) relnstatement will
adversely affect the priosi*, of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and evperses.in one or more of the following forms, as selected by Lender: (a) cash; (b)
maoney order; {c) certified check, brak check, treasurer’ scheck or cashier s check, provided any such check is deawn
upon an institution whose deposits are lasurod by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transter. Upon reinstatement by Borrowar, tias Security Instrument and obligations secured herebry shall remain Bty
effective as if no acceleration bad occurred, Howaver, this right to reinstate shall not apply in the case of acceleration
under Section 17,

19, Sale of Note; Change of Loan Servicér: Notice of Grisvance. The Nete or a partia! interest in the Note
{topether with this Securfty Instriment) can be sold one ot murs times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Sgivices®) that collects Periodic Payments due under the Note
and this Security Tnstrument and performs other mortgage oz servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or 1aor< shanges of the Loan Servicer unrelated to a sale
of the Note. Ifthere is 2 change of the Loan Servicer, Borrower witl bu niven written potice of the change which will
state the name and address of the new Loan Servicer, the address to Wwhih sayments should be made and any other
information RESPA requires in connection with a notiee of transfer ol servicing. If the Note is sold and thereafler
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, (he mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Leon Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Bencficiary to Contract of Insurance, Mortgage bisvrance reimburses Lender
{or any entity that purchases the Note) for certain losses it may incur if Borrower does no. repay the Loau a5 agreed,
Bosrower acknowledges and agrees that the Barrower is hot a third party beneficiary io the coniract of insurance
between the Secratary and Lender, nor is Borrower enlitied to enforce any agreement betwern Luynder and the
Secretary, unless explicitly authorized to do so by Applicable Law,

21, Hazardous Substances, As used in this Section 21: (2) "Hazardous Substances” arethose subotarces defined
as {oxic or hazardous substances, poliutants, or wastes by Environmental Law and the lolfowing substances: gasaline,
kerosene, other flammable or toxic petreleumn produsts, toxic pesticides and herbicides, volatile solvents, nrlcrrls
containing ashestos or formaldehyde, and radioactive niaterials; (b) "Environmental Law" means federal baws sndiaws
of the jurisdiction where the Property Is focated that relate to health, safety or environmental protection; {t)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defised in
Environmental Law; and {d} an "Euavironmental Condition" means a condition that can cause, congribute fo, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permii the presence, use, disposal, storage, or refease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor atlow anyone else
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to do, anything affecting the Property (s} that i3 in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {¢} which, due to the presence, use, or release of a Hazardous Substance, creates 2
condition that adversely affects the value of the Property. The preceding two sentences shaif not apply to the presence,
use, or slorage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normat residential uses and fo maintenance of the Property {including, but not Hmited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property snd any Hazardous Substance
or Environmentat Law of which Borrower has actual knowledge, (b} any Enviconmental Condition, including but ani
{imited i, ny spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {&) any
condition crised by the presence, use or relsase of a Hazardous Substance which adversely affects the value of the
Property. I Sorrower learns, or is notified by any povernimental or regulatory avthority, o any private party, that
any removal or sihvr remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all aocesiary reedial actions In accordance with Environmental Law. Nothing herein shall create any
obligation on Lenderfo! ap Environmental Cleanup.

NON-UNIFORM - COVENANTS. Borrower and Lender further covenant and agree 55 follows:

2%, Acceleration; Remedier. Lender shall give nofice to Borrower prior to nccelerafion following
Borrower's breach of any covenant o1 agre :ment in this Security Instrament (but not prior to acccleration ander
Section 18 unless Applicable Law provider-ctherwise). The notice shall specify: {a} the default; (b} the action
required to cure the default; {€) a date, notleszthan 30 days from the date the netice is given to Borrower, by
which the default must be cured; and {d} that Luitare to cure the default on or before the date specified in the
notice may result in accelevation of the sums s:cured by this Security Instrument, forechosore by judicial
proceeding and sale of the Property. The notice sha’s further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosuryproceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If (5o drianlt i3 not cured on or before the dafe specified
in the nofice, Lender at its aption may requive immediate payaent in foll of all sums secured by this Security
Instrument without further demand and may foreclose this Secari?y Tastrument by judicial proceeding. Lender
shatl be entitled fo collect 2l cxpenses incurved in pursving the renled es provided in this Seetion 22, incheding,
but gtot limited to, reasonable aftorneys® fees and costs of tifle evidaice.

23, Release. Upon payment of all surs secured by this Security Instru nent, Leader shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrayer-a fee for releasing this Security
Instrument, but only if the fee is paid to a thied party for services rendered and the divning of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with Wingis law, the Borrower hereby re easesand waives alf rights
under and by virtue of the Iliinois homestead exeniption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wilh ev'dence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurancy’ap orrower's
expense to protect Lender' s interests in Borrower's colfateral, This msurance may, but need not, profect isorrower's
interests, The coverage that Lender puschases may not pay any claim that Borrower makes or any claim thel is nade
against Borrower in connection with the collateral. Borrower may later cancel any isurance purchased by wouder,
but only after providing Lender with evidence that Borrower has obtained Insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in copnection with the placement of the
insurance, untit the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The custs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any Rider exceuted by Borrower and recorded with it,

AY b :
D : “UQ{KK’{% (Seal)

DONOVAN DAVIES -Borrower

Witness Witness

FLLINGES FHA MORTGAGE - MERS o ;
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{Space Balow This Line For Acknowladgment]

)88

County of C0CK

I /faummgm @lJ Vlﬁf&M\ certify that

{here gwe name of officer and hidefficial title}

DONOVAN TAVIS

{name of granter,w.d if acknowledzed by the spouse, his or her name, and add "his or her spouse™}

personally known to me to be the'same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in person/ and acknowledged that hie {she or they) signed and deliveraed the instrument
as his {her or thexr free and voluntary pot, for the uses and purposes therein set forth,

'7 )4 /}%@/&

(& gnapafe\ﬁ?lfﬁc

AT
OFFICIAL S2AL
DONNA J. CERF
NOTARY PUBLIC. STATE OF |LLINCIS

My Commission Expires 020230002
YOOIV IOV YUYV

{Seal)

Ioan Originator: Daniel Zajaczkowski, NMLSE ID 231883
Loan Originator Organizatidn: MIDEMERICA BANCORP, INC., NMLSR ID 203035
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Loan Number: 505555601
FHA FIXED INTEREST RATE RIDER

FHA Case No. 138-1175323-703
Date: maY 7, 2021
Lender: FLAGSTAR BANK, RSB

Brecov o DONOVAN DAVIS

THIS 1YL INTEREST RATE RIDER is made this  7th  day of MAY, 2021
and is incorporaicd.into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument”) of the s7uie date given by the undersizned {the "Borrower®} to secure Borrower's note {the

"Note") of even datl hirewith, to FLAGSTAR BANK, FSB
{the "Lender™), covering the Proporty

described in the Security Iisto.mant and located at;

18515 SPAULIING AVE, MAREHAM, ILLINGIS 60448-4533
{Property Address]

ADDITIONAL COVENANTS, In rddilion to the covenanis znd agreements made in the Security
Instrament, Borrower and Lender further 2=vanant and sgree as follows:

Notwithstanding anything to the contrary set forth in the Security Instrument, Borrower and Lender hereby
agree to the folowing:

Borrower owes Lender the principal sum of TWO HUNDUED SIX THOUSAND OKE HUNDREE
NINETY-SIX AND 006/100 wohars (118, § 206,196,090 )
af the rate of 3.125 %.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Fixed
Interest Rate Rider.

-

o ‘
K\}\) : bt}ﬂ’ / Mk {Seal)

DONGVAN DAVIS -Bortower

LLINOIG FHA FIXED INTEREST BATE RIDER ) -
ILFHAFIRROR 09/D3/19 w DocMagic
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LEGAL DESCRIPTION

LOTS 25 AND 26 (EXCEPT THE NORTH 12 OF SAID LOT 26) IN BLOCK 18 INH.W.
ELMORE'S KEDZIE AVENUE RIDGE, BEING A SUBDIVISION OF THE NORTHEAST 174 OF
THE SOUTHEAST 1/4 OF SECTION 23 TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

Address commonly known as:
16115 Soralding Ave
Markham 1160428

PIN#. 28-23-222:050-0000



