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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rales sopneding the usapge of words used in this document are alse provided in

Section 16.
(A} “Securily Instrument” means this document, vhich iz dated May 6, 2021, together with all Riders to this
document.
{B) “Borrower” is Lawra Memmesheimer, an unmarried persen . Borrower is the mortgagor under this Security
Instrument.
{C) “Lender” is IPMorgan Chase Bank, N.A.. Lender is a National lsenking Association organized and existing

under the laws of the United States of America. Lender's address is 174 Polaris Paskway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security instruinent.

(D) “Note™ means the promissory note signed by Borrower and dated May G, 2021, The Note states that Borrower
owes Lender One hundred eighty eight thousand and 00/100 Dollars (115, $188,000.00) pius interest. Borrower has
promized {o pay this debi in regular Periodic Payments and fo pay the debt in full‘notsater than June 1, 2051,

(E} “Property” means the property that is described below under the heading "Transter ¢t Righis in the Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges an {afe charges due
uader the Note, and all sums due under this Security Instrument, plus inscrest.

{G) “Riders” maans all Riders to this Security Instrument that are executed by Borrower. The folioyang Riders are
to be executed by Borrower [check box as applicable}:

1 Adjustable Rate Rider 3 Condominium Rider 1 Second Home Rider
{1 Balloon Rider [0 Planned Unit Development Rider £3 1-4 Family Rider
£3 VA Rider [1 Biweekly Pavment Rider £1 Other(s) {specify]
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(H) “Applicable Lew " means all controfling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the elfect of law) as well as alf applicable final, nen-appealable judicial
opinions.

(I3 “Community Association Dugs, Fees, and Assessments ” means all dues, foes, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

{3} “Electronic Funds Transfor " means any {ransfer of fumds, other than a transaction eriginated by check, draft,
or similar paper instrument, which is infifated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, bit is not limited to, point-of-sale transfers, automated teller machine fransactions, transfers initiated by
telephons, wi e transfers, and 2utomated clearinghouse transfers.

(K} “Escrov/ ftzins ¥ means those items that are described in Section 3.

{L} “Miscellanao s Proceeds” means any compensation, setiiement, award of damages, or proceeds paid by any
third party (other thar (nsurance proceeds paid under the coverages described in Section 53 for: (i) damage fo, or
destruction of, the Propeity; {ii} condemnation or other taking of all or any part of the Property; (ili) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as tg, the value and/or condition of the Property.

(M) “Mortgage Insurance " mepis insurance protecting Lender against the nonpayment of, or default on, the Loan.

{N} "Periodic Payment” means the'regularly scheduled amount due for (i} principal and interest under the Note,
plus {ii} any amounts under Section 3 ¢f ths Security Instrument.

{0 “RESP4" means the Real Estate Settloment Procedures Act (12 U.S.C. Section 2601 et seq.) and its
irplementing regulation, Repulation X {12 Cr.F. Part 1024), as they might be amended from time to time, or
any additional or successor legisiation or regulat’(that governs the same subject matter, As used in this Security
Instrument, RESPA refers to all requirements and restriciions that are imposed in regard to a "federally related
mortgage loan” even if the Loan does not qualify as 2 "federally related morigage loan” under RESPA,

(P) “Successor in Interest of Borrower™ means any party thatlas teken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/oi this Security Instrument.

Transfer of Rights in the Property. This Security Instrument seCyies to Lender: (i) the repayment of the Loan,
and all renewals, extznsions and modifications of the Note; and {ii) the reriormance of Borrower's covenants and
agreements under this Security Tnstrument and the Note. For this purposs, Brrrover does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described pruperty located in the County {Type of
Recording Jurisdiction] of Cook {Name of Recording Jurisdiction]: See Legal Dedcrintion

Parcel ID Number: 23-24-213-017-0000 which currently has the address of 7332 W 124TH ST {Street] WORTH
{City], Hlinols 60482 {Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all caserients, appurtenances,
and fixtures pow of hereafter a part of the property. All replacements and additions shall also be covired by this
Security Instrument. All of the foregoing is referred fo in this Security nstrument &s the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tae right to
meorigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances (f'v cord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjectto any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

1399688403

IELEOES- Singls Family-Fannie Mas/Freddia Mac UNIFORM SNSTRUMENT Fe-rm 3014 101
Wiolters ¥lpwer Financlal Services, Ing. [riral

20210504211 0I5 [202102327 imuats Page 2ol 12

ARAT

I

2l

[T

|

|



2117534059 Page: 4 of 15

UNOFFICIAL COPY

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrowsr
stiall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Sectien 3, Payments due
under the Mote and this Security Instrument shall be made in ULS. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Sectrity Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security instrument be made in one or more
of the following forms, a5 selected by Lender: (2) cash; {b) money order; (¢) cortified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments ars dermed received by Lender when received at the location designated in the Note or at such other location
as may be desigraiad by Lender in accordance with the notice provisions in Section 15. Lender may returmn any
payment or partia’ payment if the payiment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment 7¢ partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its righis 1o y=fuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time sucli payments are accepted. {f each Periodic Payment is applied as of its scheduled due
date, then Lender need not pry interest on upapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shail
either apply such funds or return thizm .o Borrower. I not applied earlier, such funds will be applied to the outstanding
principal balance under the Nete immediately prior to foreclosure, No offset or claim which Borrower might have now
or in the future against Lender shalt reliev: Bo rower from making payments due under the Note and this Security
Instrument or performing the covenants and-agieements secured by this Security Instrument,

2. Application of Payments or Proceeds, Lxc:ptas otherwise described in this Section 2, all payments accepted
and applied by Lender shafl be applied in the followivgorder of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢} amounts due ender Section 3. Suc!i payments shall be apphied 1o each Periodic Payment in

the order in which it became due. Any remaining amounis shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce 2he principal balance of the Note,

If Lender receives a payment from Borrower for a definquent Periodic Payment which includes a sufficient amount

10 pay any late charpe due, the payment may be applied to the deliagrentoayment and the fate charge. I more than
one Periodic Pavment is outstanding, Lender may apply any payment teczived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full, Tothe extent that any excess exists after
the payment is applied to the full payment of enc or more Periodic Payments sucii sxcess may be applied w any late
charges due. Voluntary prepayments shall be apphied first to any prepayment chargosand then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prinmipa? due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Paymems 2re due under the Note,
until the Note is paid in fuil, a sum (the "Funds") to provide for payment of amounts due for: (a7 taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance GivtbL Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance requived by Lender
under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lerderin lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Scction 19, These ttms are
calted “Escrow [tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
e an Escrow Hem. Borrower shall promptly fumish to Lender all notices of amounts o be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Leader may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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ftems at any time. Any such waiver may only be in writing. In the evest of such watver, Borrower shall pay directly,
when and where payzble, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shalt furnish to Lender receipts evidencing such payment within such time period as
Lender may require, Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrcement”
is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails

10 pay the amount due for an Escrow ftem, Lender may exercise ifs rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrew ltems at any Hime by 2 notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at.any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds at the
time specifiraunder RESPA, and {b) not to exceed the maximum amount 2 lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current dala and reasonable estimates of expenditures of future
Escrow Hems or ciderwise in accordance with Applicable Law,

The Funds shail be Jicld 1=.an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lewdes s an institution whose deposits ate so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds $u nay the Escrow ltems no later than the time specified under RESPA, Lender shall not
charge Borrower for holding and cpplying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, untless Lender pays Borroweriterest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in wniting or Applicable Law requires interest 10 be paid on the Funds, Lender shall

not be required to pay Borrower any interest or earnings on the Funds. Borrower and Leader can agree in writing,
however, that interest shall be paid on the Funas, Lender shall pive to Borrower, without charge, an annual acoounting
of the Funds as required by RESPA,

I there is a surplus of Funds held in escrow, as defisies under RESPA, Lender shall account to Borrower for the excess
furds in accordance with RESPA. i there is a shortage of Funds beld in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrov er siiall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in ne more than 12 ranthly payments. 1f there is a deficiensy of Funds held
in escrow, as defined under RESPA, Lender shall nofify Bortoweras required by RESPA, and Borrower shali pay to

" Lender the amount necessary to make up the deficiency in aceod2ioe with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, 2icimpositions attributable to the
Property which can attain_priority over this Security Instrument, leaschold payments orgraund rents on the Properiy, if
any, and Community Association Ducs, Fees, and Assessments, if any. To the extent tha these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unloss Rorrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends aguips! enfercement
of the lien in, lepal proceedings which in Lender's opinion operate to prevent the enforeement of the Ieti 2while those
procesdings are pending, but only until such proceedings are concluded; or {c} secures from the holder ofthntlen an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines thatuny part
of the Property is subject to a lien which can attain priority over this Security nstrument, Lender may give Borrowsr
a notice identifying the fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Hen or
take one or more of the actions set forth above in this Section 4.
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Lender may require Borrower 10 pay a one-fime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts {including dedoctible levels) and for the periods that Lender requires. What Lender requires pursuant fo
the preceding sentences can change during the term of the Loan, The insurance carricr providing the insurance shall
be chosen by Bosrower subject to Lender's right to disapprove Borsower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) 2 one-lime charge for
flood zone determination, certification and fracking services; or (b} 2 one-time charge for fleod zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonsbly might
affect such daarnination or certification, Borrower shail also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection/oy Bortower,

If Borrower fails to4naintain any of the coverages described above, Lender may obtain insurance coverage, at Lendet's
option and Borrower's ecocane. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage sial! cover Lender, but might or might not protect Borrower, Borrower's equity inthe
Property, or the contents of the Pruperty, against any risk, hazard or Habilily and might provide greater or lesser
coverage than was previously in effeci, Borrower acknowledges that the cost of the insurance coverage 5o obtained
might significantly exceed the cost ofiraurance that Borrower could have obtained, Any amoumnts disbursed by Lender
undler this Section 5 shall become additionsi Uebt of Borrower secured by this Security Instrument. These amounts
shalf bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment

All insurance policies required by Lender and retawa's of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage claus:, and shall name Lender as mortgagee and/or 25 an additional
loss payee, Lender shall have the right to hold the policies and renewal certificates. H Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums ant rencwval notices. H Bomower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, oreriruction of, the Property, such policy shalt include a
standard miortgage clause and shall name Lender as mortgagee andiovas an additional loss payes,

In the event of foss, Borrower shall give prompt notice to the insurance cérrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower iierwise agree in writing, any Insurance
proceeds, whether or not the underlying insurance was required by Lender, shall e applied to restoration of repair of
the Property, if the restoration er repair is economically feasible and Lender's cectity s not lessened. During such
repair and restoration period, Lander shall have the right to hold such insurance procgeds watif Lender has had an
opporfunity 0 inspect such Property 1o eosure the work has been completed {o Lences's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repiirs and restoration in a single
payment oF itt 4 series of ptogress payments as the work is completed, Unless an agreement s made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be requiied to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, ot other third parties, retalnad b Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration Orrepair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be apptizd to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Sueb {asurance
proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, nepotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insuranee carrier has offered
to settie 2 claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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to Lender (2) Borrower's rights to any insurange procecds in an amount not fo exeeed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restors the Properiy of to pay
amounts unpatd under the Note or this Security Instrument, whether or not then due.

8. Cecupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to eccupy the Property as Borrower's principal
residence for at least one year after the date of oceupaney, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shali not destroy,
damage or imuais the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is resiuing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating erdeneasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not ecagamically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage! Minsurance or condemnation proceeds are patd in connection with damage to, or the taking
of, the Property, Borrower sl be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Leader may disburse proceeds for the repairs and restoration in a single paymentorina
series of progress payments as faswork is completed. If the insurance or condemnation proceeds are not sufficient to
repair or tesiore the Property, Borrorver is not relieved of Borrower's obligation for the completion of such repatr or

festoration,

Lender or its agent may make reasonable « ntries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvenients on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrawer shall e in default if, during the Loan application process, Botrower
oF any persons or entities acting 2t the direction of Borrowsrar with Borrower's knowledgs or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material
information} in connection with the Loan, Material representatio s include, but are not timited to, representations
concerning Borrower's occupancy of the Property as Borrewer's prircipal residence.

9, Protection of Lender's Interest In the Property and Righiz Ender this Security nstrument, I (a)
Borrower fails to perform the covenanss and agreements contained in this Security Instrument, (b) there is a Jegal
proceeding that might significantly affect Lender's interest in the Property and/se rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condermation or forfeiture, for enforcement of a Hen which may
attain priority over this Security Instrument or to enforce faws or regulations), or¢y Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protest Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and secuting and/or repairing the Property. Lender's actions can inchude, but are not Himiled 151 (a) paying any sums
secured by a Fen which has priority over this Security Instrument; {b) appeating in court; av (c) naying reasonable
attorneys’ fees to protect its interest in the Property and/or rights ander this Security Instrument, inclt ding ¥5 secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering {ne Jroperty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminats puilding or
other code violations or dangetous conditions, and have utilities turned on or off. Although Lender may iake action
under this Section 9, Lender does not have to do 50 and is not under any duty or obligation to do so. It is agleed that
Lender incurs no liability for not taking any or all actions autherized under this Section Q.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,
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if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall notmerge unless Lender agrees to the merger in
writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If] for any reason, the Morigage Insurance
coverage required by Lender ceases fo be available from the moripape insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shail pay the premiwns required {o obtain coverage substantially equivalent to the Mortgage Insurance
previeusly in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shali continue to pay to Lender the amount of the separately designated payments that were
due when th2 insrance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss riserve in lisu of Mortgage insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loanss vltimately paid in full, and Leader shall not be required 10 pay Borrower any inlerest or eainings
on such loss reserve, Lei der can no longer require loss reserve payments if Mortgage Insurance coverage {in the
amount and for the pericl that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Iniirance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in effzet orto provide a non-refundahle foss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any writien agreement between Borrower and Lender providing {or

such termination or until termination is require! by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided irihe Note,

Mortpage Insurance reimburses Lender (or any etit’ that purchases the Mote) for certain fosses it may incur if
Borrower does not repay the Loan as agreed. Borrovoris not a party fo the Mortgage Insurance,

Mortgage insurers evaluate their total risk on ali such insurance in force from time to time, and may enter info
agreements with other parties that share or modify their si3)s srveduce losses. These agreements are on ferms and
conditions that are satisfactory to the mortgage insurer and thesther party (or pariies) to these agrecments. These
agreements may require the morigage insurer to make payments ysinz any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgasc bsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anothes nsurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectiy} aviounds that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, trexeliange for sharing or modifying the
morigage insurer's risk, or reducing tosses. If such agreement provides that an afiilizte of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangesient Is often termed "captive

reinsurance.” Furthen

(A} Any such apreements will not affeet the amounts that Borrower has agreed {o pay fr Mortgage Insurance,
or any other forms of the Loan, Such agreements will not increase the amount Borrower will o\ve for Morigage
Insurance, and they will not eatitle Borrower to any refund.

{8} Any such agreements will not affect the rights Borrower has - if any ~ with respect to the Mor’gnge
Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights may include tho right {o
receive certain disclosures, to request and ebiain cancellation of the Morigage Insurance, to have the Murtgage
Insurance terminated aufomatically, sndfor fo receive a refund of any Mortgage Insurance promiums that were
unecsrned at the fime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

FIYSREAL0
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If the Property is damaged, such Miscellaneous Proceeds shall be applied torestorstion or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisaction, provided that such inspection shall be
vndertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is conpleted, Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inferest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Misceltaneous Proceeds shali be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be applied in the order provided
for in Section 2.

I the eventof a 'otal faking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums securid by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of & partiab taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately bofore the partial taking, destruetion, or Joss in value is equal to or greater than the amount of
the stins secured by this Secnrity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otheiwioc agree in wriling, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellancous Procceds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property

g}

immediately before the partial taking, deitruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructior, or ioss in value of the Property in which the fair market value of the
Property immedialely before the partial taking destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destrucilon ¢t Joss in value, unless Borrower and Lender otherwise agree in
writing, the Misceltaneous Proceeds shall be app.ier t4 the sums secured by this Security instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after not.ce by Lender to Borrower that the Opposing Party {as defined
in the next seatence) offers to make an award to settle a clam for damages, Borrower fails to respond to Lender

within 30 days afier the date the notice is given, Lender is aufnorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Propery or to the sums securcd by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrpwer Mizceitongous Proceeds or the party against whom
Borrower has a right of action in regard fo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cririnal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender'sinterest in the Property ot rights
under this Security Instrument, Borrower can cure such a default and, if accelerationae occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a rutip/ that, in Lender's iudgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Securtty Instrument. The proceeds of any award or claim for damages that are attributebvz to the impatrment of
Lender's interest in the Property are hereby assigned and shal! be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shail be applicd fathe order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymant or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Inferest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borower or any Successors in Interest of Bommower, Any forbearance

13996684035

LLINGIS-Single Fanuly-Fanma MaafFredoie Mag UNIFORM INSTRUMENT Form 3014 101
Wallars Kiower Financiat Services. Inc, y 7z ]
202105042 1.4.0.354 502001222 RIS, e Page B0l 13

PR

AR



2117534059 Page: 10 of 15

UNOFFICIAL COPY

by Lender in exercising any right or remedy including, without limitation, Lender's accepiance of payments from third
persons, entities or Successors in nterest of Borrower or in amounts fess than the amount then due, shall notbea
waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's ebligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrament but does not execute the Note {a "co-signer™): (al is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agres to extend, modify, forbear or make any accommodations with sogard to the terms of this Security
instrument or the Note without the co-signer’s consent.

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes Borrowet's obligations
unler this S8ecuyiov Instrument in writing, and is approved by Lender, shall obtain alf of Bomrower's rights and benefits
under this Securiv instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrumentupiess Lender agrees to such refcase in writing, The covenants and agreements of this Security
Instrument shall bird{enreot as provided in Section 207 and benefit the successors and assigns of Lender.

14. Loan Charges. Lendsiipay charge Borrower fees for services performed in connection with Borrower's defauli,
for the purpose of pmtecﬁng welides's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys’ 2G5, property inspection and valnation fees. In regard to any other {ces, the absence of
express authority in this Security [rstrimont to charge a specific fee to Borrower shati not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by

Applicable Law,

If the Loan is subject o a law which sets max/mrm loan charges, aud that {aw is finally interpreted so that the interest
or other loan charges collected or 1o be collected (i copnection with the Loan exceed the permitted limits, then: (a)
any such loan charge shali be reduced by the amounticcessary to reduces the charge 1o the pennitted lmit; and (b any
sums already cotlected from Borrower which exceeded perinitied Humits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be freated as@ prtial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceplance of any such refund made
by direct payment 1o Borrower will constitute a waiver of any righivof hetion Borrower might have arising out of such
overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this-Cecurity Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be eeme! to have been given te Borrower
when matled by first class mail or when actually delivered to Borrawer's notice »ircess if sent by other means, Notice
10 any one Borrower shall constitite notice 1o afl Borrowers unless Applicable Laveegyressly requires otherwise. The
notice address shall be the Property Address undess Borrower has designated a substitute notice address by notice to
Lender. Borrower shali promptly notify Lender of Borrower's change of address. If Lencer suecifies a procedure for
reporting Borrower's change of address, then Borrower shall anly report s change of address hroush that specified
procedure. There may be only one designated notice address under this Security Instrument at a1y o1 e tima. Any
notice fo Lender shall be given by delivering it or by mailing it by first class mail to Lender's address Statsd herein
unfess Lender has designated another address by notice to Borrower. Any notice In connection with this Security
Instrament shall not be deemed to have been given to Lender unti actually received by Lender. If any nodicd required
by this Security Instrument Is also required under Applicable Law, the Applicable Law requirement will satisly the
corresponding requirement under this Sscurity Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal jaw and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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right explicitly or implicitly atlow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition zgainst agreement by contract. In the event that any provision or tlause of this Secutity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Nete which can be given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word "may™ gives sole discretion without any obligation fo take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" mears any legal or beneficial interest in the Property, including. but not timited to, those beneficial interests
transferred i 2 bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of tit’c by Borrower at a future date to a purchaser,

If 2t or any part oftli» Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficiallptzrest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment infull of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if sucli excrzise is prohibited by Applicable Law.

if Lender exercises this optios, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date (he actice is given in accordance with Section 15 within which Borrower must pay
all stns secured by this Security Instrument 1f Borrower fails to pay these sums prior to the expiration of this period,

Lender may tnvoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrawer mests cettain conditions, Borrower shall
have the right to have enforcement of this Security bustrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Sectir 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borpawer's right to reinstate; or {¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borro ver: {a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration hed o icwrred, (b} cures any default of any other covenants
or agreements; (¢} pays all expenses incurred in enforcing this Seority Instrument, including, but not limited to,
reasonable attomeys’ fees, properly inspection and valuation fees, piid imtber fees incurred for the purpose of protecting
Lender's Interest in the Propetty and rights under this Security Instruinsnt; and (d) takes such action as Lender

may reasonably require to assure that Lender's interest in the Property ardnights under this Security Instrument,

and Borrower's obligation te pay the sums secured by this Securily Instremer’s, shall continue unchanged unfess

as otherwise provided under Applicable Law. Lender may require that Borrowsr puy such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (s mioney order; (c) certified check,
bank check, treasurer's check or cashier’s check, provided any such check is deawn urop an institution whose deposits
are insured by a federal agency, instromentality or entity; or (d) Electronic Funds Transtir. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effectiveas if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 1S

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iercstin the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrowr, /A sale might
result in a change in the entity (known as the “Loan Servicer™) that colleets Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sigarity
Instrument, and Applicable Law. There also might be onz or more changes of the Loan Servicer unrelated to a sale
of the Note. I there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred {0 2 successor Loan Servicer and are not assumed by the
Nate purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comamence, join, or be joined to any judicial action {as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, unt sueh
Barrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15} of such atleged breach and afforded the other party hereto a reasonable period afier the giving of such notice

to take corrective action, If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardony substances, pollutants, or wostes by Environmental Law and the following substances: gasoline,
kerosene, other flarfaalleor toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or fornaldehyde, and radioactive materials, {b} "Environmental Law" means federal faws

and faws of the jurisdiction'wheie the Property is located that relate 10 health, safety or environmental protection;

{¢} "Enviromnental Cleanup™ irciudes any response action, remedial action, or rernoval action, as defined in
Environmental Law: and {d) an "Envieanmenial Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clenaup.

Borrower shall not cause or permit the presency, use, disposal, storage, or selease of any Hazardous Substances,

or threaten to release any Hazardous Substunces; on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Properly {a) \bat.is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {c) which, due to the riesence, use, or release of a Hazardous Substance, ereaies a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazirdou's Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of 1o Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly pive Leader written notice of (2) any inveragnation, clabin, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving th¢ Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b} any Eavirommental Condition, including but

not limited to, any spifling, leaking, discharge, release or threat of release of siny i{azardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance wiich sdversely affects the value of the
Property. If Borrower leamns, or is notified by any governmental or regulatory authon'y, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is nocgszary, Borcower shall promiptly
take all necessary remedial actions in accordance with Environmental Law. Nothing hercin sgall ereate any obligation
on Lender for an Envirenmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior fo aceeleration follnwiig Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior fo aceeleration uridzi Section

18 unless Applicable Law provides otherwisc). The notice shall specify: (a} the default; (b the action rigquired
to cure the default; () a date, not loss than 30 days from the date the notice is given to Borrower, by vwhich the
default must be cured; and {d) that failure to cure the default on or before the date specified in the nofice may
resulf in aceeferation of the sums secured by this Sceurity Instrument, foreclosure by judicial proceeding and
sale of the Properiy. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower fo
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aceeleration and foreclosure. Tf the defaglt is not cured on or before the dafe speeified in the pofice, Lender atifs
option may requirve immediate payment in full of all sums secured by this Sceurity Instrument without ferther
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to coliect all
expenses incurred in pursning the remedies provided in this Section 12, including, but not limited 4o, reasonable
attorneys' fees and costs of title cvidence.

23, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24. Waiver of Homestead. In accordance with 1iinols law, the Borrower hereby releases and waives alt rights
under and by ~utue of the Blinois homestead exemption laws,

25, Placementu! Collateral Protection insurance, Unless Borrower provides Lender with evidence of the
insurance coverage wquired by Borrower's agreement with Lender, Lender may purchiase insurance at Borower's
expense to protect Leader's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
intergsts. The coverage tat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connec?ion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases Insurance for the coflateral, Borrower will be responsible for the costs of
that insurance, including interest ard sy other charges Lender may impose in connection with the placement of the
insurance, until the effective date of tho cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balzace or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain v Paawn,

BY SIGNING BELOW, Borrower accepts and agrees 13 the terms and covenants contained in this Security Instrument
and in any Rider execnted by Berrower and recoragerd 7vith it

Barrower
A skl
LAURA MEMMESHEIMER Date
Seal
300868403
ILLINGHS-Singe Family-Eannia Hga/Freddia Mag URIFORM INGTRUMENT Eoem 3014 11
Wolters iiuwer Finaneish Services, ng. z AN D224
2021650424, 1.0 3543262102 22Y nials: Page 120 13

A



2117534059 Page: 14 of 15

UNOFFICIAL COPY

Acknowledgment
State of {linols
County of Cook

This instrument was acknowledged before me on 6 ! L@{, ‘ by
laum Memmesheimer

(\ A/

4 }z
wa{‘

My commissi ‘*er eiy !; (
\ U

, OFFICIAL SEAL

JODIE McGRATH

3 NOTARY PUBLIC, STATE OF HLLINOIS &
M? Commssssonsxsuesaanmozs

Loan Origination Organization: JPMorgzan Chase Banl, N
NMLS ID; 399798

Loan Originator: Olumide Falade

NMLS 1D: 1223659
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LEGAL DESCRIPTION

LOT 241 IN ARTHUR DUNAS' HARLEM AVENUE ADDITION, BEING A SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, i COOK COUNTY, ILLINOIS.

Addresscommonly known as:
T332 Wiith St
Worth, IL 40482

PIN#: 23-24-233.517-0000



