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MORTGAGE

MIN: 1001963990313263%1 MERS Phone: 888-679-6377

DEFINITIONS

Words used in nultiple sections of this deceiaent are defined below and other words ate defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding s viage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whizh is dated APRIL 26, 2021 , together
with all Riders to this document.
{B) "Borrower" is RASOUL KHADIVAR and Kofu KHADIVAR, husband and wife

Botrower is the mortgagor under this Security Insirument

(C) "MERS" is Moitgage Elcctronic Registration Systems, Inc. ME#75 s a scparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS 15 the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Dclaware, andas 20 address and telcphone number
of P.,O. Box 2026, Flat, Ml 485012026, tel. (883) 679-MERS.

(D) “Lender"is GUARANTEED RATE, INC.

Lendcr isa DELAWARE CORPORATION organized
and existing under the laws of  DKLAWARE .
Lender's address is 3940 N BAVENSWOOD, CHICAGO, ILLINOQIS $06l13

(F) "Note" means the promissory note signed by Borrewer and dated APRIL 26, 2021

The Note states that Borrower 0wes Lender NINETY THOUSAND AND 00/10Q
Doliars (U.8. § 90,000.00 } plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not {ater than
MAY 1, 2051 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Secutity Instrument, plus interest.

({) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders arc
10 be executed by Borrower [check box as applicable]:

[ Adiustable Rate Rider O Planned Unit Development Rider
] Balloon Rider [J Biweekly Payment Rider

%) 1-4 Family Rider {7] Second Home Rider

F] Conduminium Rider [X] Other(s) [specify)

Fixed Interest Rate Rider

() "Applicable Law" rueins all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ciders (that have the effect of law) as well as all applicable final, non-appealable judicial
opmions.

@ "Community Association Dues, Fees, and Assessments” means all dues, fees, assessiments and other charges
that are imposed on Bortower or the Property by a condominium association, homeowners association of similar
organization.

(K) "Electronic Funds Cransfer” meancary transfer of funds, other than & trensaction originated by check, draft,
ot similat paper instrument, which is initiated ducough at electronic terminal, telephonic instrument, computet, 0T
magnetic tape so as to order, instruct, or authorizé a financial ingtitution 10 debik or credit an account. Such lerm
includes, but is not limited to, point-of-sale transfTs, utomated teller machine transactions, transfers jnitiated by
telephone, wire transfers, and automated clearinghouse wamsters.

(L} "Escrow Téems" means those items that are descritain Section 3.

(M) "Miscellaneous Proceeds” means any compensation s~Nement, award of damages, of proceeds paid by any
third party (other than insurance proceeds paid under the coveines described in Section 5) for; (i) damage to, or
destruction of, the Property; (i1} condemnation or other taking uf alb.or any part of the Property; (iii) conveyance in
lieu of condermnation; or (iv) misrepresentations of, or omissions as toy-she value and/or condition of the Properiy.
(N) "Mortgage Insurance” means insurance protecting Lender agais st the aonpayment of, or default on, the Loan.
(0} “Periodic Payment" means the regularly scheduled amount due foi 4} principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. ;2501 &t seq.) and iis implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tixe lo time, or any additional or
successor legislation o regulation that governs the same subject matier. As usod in_this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "fed arall’ related mortgage loan”
even if the Loan does not qualify as e " federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Propuct), whether or not that
party has assumed Borrowor's obligations under the Note and/ot this Security Instrument.

ILLINOIS - Single Family - Fannie Maea/Freddie Mac UNIFORM INSTRUMENT - MERS ¢ DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

¥or ihis purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lendet's

successors and assigns) and to the SuCcessors and assigns of MERS the following described property located in the
COUNTY of Ccook

{Type of Recording Jurisdiotion] [MName of Revording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHEDR HERETO AND MADE A PART HERECF AS EXHIBIT YRY.
A.FP.H.: 13-31-107-024~-1015

which currently has the address of 2325 N NEVA AVE Apartment 203B
{Street]
CHICAGO , Ilinois 60707 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvement; now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hersafter a par! of \he property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregeing s referred o in this Security Instrument as the *Property.”
Borrower understands and agrees that MERS holds only {28! title to the interesis granted by Borrower in this Security
[nstrument, but, if necessary to comply with law or cugton:, M7RS (as nominec for Lender and Lender's successors
and assigas) has the right: to cxercise any ot all of those interests, ‘acinding, but not limited to, the right to foreclosc
and sell the Property; and to take any action required of Lender iacloding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Botrower is lawfully seised of the estaic hereby/ cor veyed and has the vight
to morigage, grant and coavey the Property and that the Property is unencumbered, excera far encumbrances of
record, Borrewer warrants and will defend generally the title to the Proporty against all claims #ud demands, subject

© any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifo 1y sovenants with

limited variations by jurisdiction to constitute a uniform secutity instrament covering real properly.
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UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayiment charges and late
charges due under the Note. Borrower shall also pay funds for Bscrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent paymexts due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) ceriified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an instituiion whose deposits are insured
by & federal agency, instrumentality, or entity; or (d) Electrenic Funds Transtfer.

Payments are deomed received by Lender when received at the location designated in the Note or at such other
{ocation as riay be designated by Lender in accordance with the noticc provisions in Section 15. Lender may return
any payment ut partial payment if the payment oy partial payments arc insufficient to bring the Loan cwrent. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prajasice 10 its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduted due date, thes Lender need not pay interest on unapplied funds. Lender may hold such unapplied fands
unti] Borrower makes payriert to bring the Loan curtent. If Berrower does not do so within a reasonable period of
time, Lender shall cither ap;iy such funds or return them to Borrower. If not applied catlier, such funds will be
applied to the outstanding pringipa) balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now o7in the future against Lender shall relieve Borrower from making payments due
under the Notc and this Security Instrament or performing the covenants and agrecinents secured by this Security
Instrument.

2. Application of Payments or Perosnds. Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shall be appiies i* the following order of priotity: (a) interest due under the Note;
{b) principal due under the Note; {c) amounts dur; under Section 3. Such payments shall be applied to gach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrun:ant;-and then to reduce the principal balance of the Note,

If Lender receives s payment from Borrower for a Jelinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be aprited to the delinquent payment and the late charge. 1€
more than onc Periodic Payment is cutstanding, Lender may arply any payment teccived from Borvower to the
repayment of the Petiodic Payments if, and to the exient that, ¢xch paymont can be peid in full. To the extent that
any cxcess exists after the payment is applied to the full paymeni 01 one £more Periodic Payments, such excess may
be applied to any late charges due. Volunlary prepayments shall be apjlied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous procreds to principal duc under the Note
ghall not extend or postpone the due date, or change the amount, of the Petiodir Payments,

3. Funds for Escrow Jtems. Borrower shall pay to Lender on the day Periodic Payments are due undey the
Note, uatil the Mote is paid in full, a sum {the "Funds") to provide for payment ot zmounts due for: (a) taxes and
assessments and other items which can atiain priority over this Security Instrument as 2 lien or encombrance on the
Properiy; {b) lcasehold payments or ground rents on the Property, if any; (¢) premiums i0r any and all insurance
required by Leader under Section 3 and {d) Mortgage lnsurance premiums, if any, or any suRs ravable by Borrower
to Lender in leu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10
These items ate called *Escrow Items." At origination or at any time during the term of the Loan, Lindur may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow lem, Borrower shall promptly fornish to Lender all natices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Bscrow llems unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltcms atany time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOQIS - Singls Famlly - Fannle MaeiFreddie Mac UNIFORM INSTRUMENT - MERS wx0ocMagic
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Borrower shall pay directly, when and whete payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes bo deemed to be a covenant and agreement contaitied in this Security Instrument, as the phrase
neovenant and agreement” is used in Section 0. If Bortower is obligated to pay Escrow Jtems directly, pursuant o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 {o repay to Lender any such amount.
Lender may revoke the waiver as to any of all Escrow Ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to perm it Lender to apply the Fundg
at the time spesified under RESPA, and (b} not to exceed the maxintum amount a lender can require under RESPA,
1ender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrors items or otherwise in accordance with Applicable Law.

The Funds-skal be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Leasiar, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appis-the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower tor holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless B zader pays Borrower intereston the Funds and Applicable Law permits Lendey to make
such a charpe. Unless an agree.neit is made in writing or Applicable Law requires interest to be paid on the Funds,
Lendet shall not be required lo pav Sorrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, howover, that interest shril b= paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in zscrow, as defined uynder RESPA, Lender ghall account to Borrower for
ihe excess funds in accordance with RESPA. 1f (hére is ashortage of Funds held in escrow, as defined under RESPA,
Lender shali notify Borrower as required by REXFA, and Borrower shall pay 1o Lender the arnount necessary to make
up the shortage in accordance with RESPA, but in/ao imore than 12 monthly payments. 1€ thete is a deficiency of
Funds held in escrow, as defined under RESPA, Lenderchall notify Borrower as requited by RESPA, and Borrowct
shall pay to Lender the amount necessary to make up the Zeficiency in accordance with RESPA, but in no more than
12 mouthly payments.

Upon payment in full of all sums secured by this Security Pustrument, Lender shali promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower ghall pay all taxes, assessiients, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leosehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessmeids, if any. To the extent that these ilems
are Bscrow Jtems, Botrowes shall pay them in the manner provided in Sectivr 3.

Borrower shall promptly discharge any Jien which has priority over this ¥ ity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the fien in a mennez acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien i goo 4 faith by, or defends against
enforcement of the lien in, legal proceedings which sn Lender's opinion operate to preveat th= enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; o143 smres from the lholdet
of the lien an agreement satisfactory 1o Lender subordinating the lien to this Security Zasrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this seurity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that hotice is given,
Botrowet shall satisfy the lien or lake one or more of the actions set forth above in this Section 4.

Lender may require Borrower io pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in gonnection with this Loai.

5. Property Insurance. Borrower shalt keep the improveéments now existing or hereafler erected on the
Properly insured against loss by fire, hazards included within the term nextended coverage,” and any other hazards

ILLINOIS - Single Famlly - Fannie Maa/Freddle Mac UNIFORM INSTRUMENT - WERS <+ DocMagic
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductibie levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insuranc shall be chosen by Borrower subject to Lender's right te disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conneckion with this Loan, either: (a)a onc-
time charge for flood zone determination, certification and tracking services; or (b)a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emerpency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borsower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's oriion and Borrower's eXpense. Lender is under no obligation to purchase any particular type or amount
of coverage. [herefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's
equity in the Froperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage fuan was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signilizantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section shall become additional debt of Borrower secured by this Secuity Instrument. These
amounts shall bear interest a? the Notc rate from the date of disbursement and shail be payable, with such interest,
upon notice from Lender o otrower requesting payment.

All insutance policics reqared by Lender and renewals of such policies shall be subject to Lender’s right ta
disappeove such policies, shall inchide a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall hove tae right to hold the policies and rencwal cettificates, 1f Lender requites,
Borrower shall promptly give to Lendczall receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise verpired by Lender, for damage to, of destruction of, the Property, such
policy shall include a standard mortgage cluwr and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give proma natice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Ua'zsx Lender and Borrower otherwise agroe in writing, any
insurance proceeds, whether or not the underlying insmers was required by Lender, shall be applied to restoration
ot repair of the Property, if the restoration or repair is ecunsrically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have ths »ight to hold such insurance proceeds until Lender
has had an oppottunity to inspect such Property 1o ensute the work has been completed to Lender's satizfaction,
provided that such inspection shiall be undertaken promptly. Lenderaay disburge proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the werk is completed. Unless an agreement
is made in writing or Applicable Law requires inlerest to be paid on sucli fuzurance proceeds, Lender shail not be
required to pay Borrower any intevest or earnings on such proceeds. Fees fur prielic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall ic-the sole obligation of Borrower.
1€ the resioration or repair is not economically feasible or Lender's security would be ! ssened, the insurance proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then dae, with the excess, if any, paid
to Borrower. Such insurance procecds shall be applied in the order provided for in Se tion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availakie iagurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that thie Zasurance carrier has
offered to setlle a claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, brirower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount ot to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower} under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property ot to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS +¢ DocMagic
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days alter the execution of this Security Instrument and shall continue to occupy ths Property as Botrower's
principal residence for at Least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withhield, or unless extenvating circumstances exist which are beyond Borrower's
conlrol,

4, Preservation, Maintenance and Protection of the Property; Inspections. Dorrower shall not destroy,
damage or impair the Froperty, allow the Property o deteriorate or commil waste on the Property. Whother or not
Botrower is residing in the Properiy, Borrower shali maintain the Preperty in order to prevent the Property from
detetioraling or decreasing in value due to its condition. Unless it is determined pursuant to Scction 5 that vepair or
rostoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Progety, Borrower shall be responsible for repaiting or restoring the Property only if Lender has released
proceeds for spch purposes. Lender may disburse procoeds for the repairs and restoration in a single payment or in
2 series of progress payments as the work is completed. I£ the insurance or condemnation proceeds are not sufficient
to repair or restoresne Property, Borrower is not telieved of Botrower's cbligation for the completion of such repair
or restoration,

Lender or its agent ray make reasonable entries upon and inspections of the Property. Ifit has reasonable canse,
Lender may inspect the intzrior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an inteiior inspection specifying such reasonable causc.

8. Borrower's Loan Ajplcstion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities «cting at the dirgction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccrate information or statements to Lender (or tailed to provide Lender with
material information) in connection wiik the Loan,  Material representations include, but are not limited to,
representations conceming Borrower's cccupanty of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in-ip< Property and Rights Under this Security Instrumeni. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Insirument, (b) there is a legal
proceeding that might significantly affect Lender’s insrest in the Property and‘or rights under this Sceurity Instrument
{such as a proceeding in bankruptey, probate, for conde/anation or forfeiturc, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce tiws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whalever is reasonsoi: or appropriate to protect Lender's interest in the
Preperty and rights under this Securily Instrament, including protcoting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's aclions can iy kade, but arg not limited to: {a) paying any sums
secured by a lien which has priority over this Security [ustrument; (b) 2ppecring in court; and (c) paying reasonablc
attorneys’ fees to protect its intorest in the Property and/or tights under tnic SzCurity Instrument, including its secured
posilion in a bankaupicy procceding. Sccuring the Property includes, but 1& no: limited to, enlering the Propetty o
make repairs, change locks, replace or board up doors and windows, drain weier from pipes, climinate building or
other code violations or dangerous conditions, and have ulilities turned on or of{. Alinough Lender may take action
under this Section 9, Lendet does not have to do so and is net under any duty or obligaiion to do so. Itis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section ©-

Any amounts disbursed by Lender under this Section 9 shall become additional debt ¢f Borrawer secured by this
Security Instrument. These amounts shall hear intercsl at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower tequesting payment.

If this Security Instrument is on a lcasehold, Borrower shall comply with all the provisiors of the leasc,
Rorrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel tih2 ground leasc,
Borrower shall not, without the express written consent of Lendst, alter or amend the ground lease. If Botrower
acquires {ee tille to the Property, the leasehold ard the fee title shall not merge unless Lender agrees to the merger
in wriling.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morttgage Insurance in effect. If, for any reason, the Mortgape
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Insurance coverage required by Lender ceases to be available from the mortgage insuter that previausly provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantielly equivalent to the Motlgage
Insurance proviously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insutance
previously in effect, from an altcenate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separatoly designated
payments that werc due when the insurance coverage ceased to be in effect, Lender will accept, usc and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-tefundable,
notwithstanding the fact that the Loan s ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or eatnings on such loss reserve. Lender can no Jonger require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes s-ailible, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insvrance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mak: st parately designated payments towatd the premiums for Mortgage insucance, Borrower shall pay
the premiums reqvirci’ to maintain Mortgage [nsurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremcnt (a1 Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sucli iermination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obliga‘ion to pay interest at the rate provided in the Note,

Mortgage Insurance veimburses Lender (or any entity that purchases the Note} for certain losses it may incur
if Borrower does not repay the Lorn sa agreed. Borrower is not & party to the Mortgage Insurance.

Mortgage insurers evaluate their tptal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that sha'e or modify their risk, or reduce losses. These agresments are on terms and
conditions that are satisfactory to the morgaze insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage jnsuicrio make payments using any source of funds that the mortgage insurer
may have available (which may include funds oF{ained from Mortgage Insurance premiums).

As a result of these agreements, Lender, auy purchaser of the Note, another insurer, any reinsurer, any other
entity, ot any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments 10. Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agroement provides that an affiliatc of Lender takes a share
of the insurer's visk in exchange for & share of the premiuos peid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts th ¢ Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will rot Li-crease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Baxrower to any rofupd.

(b) Any such agreements will not affect the rights Borrower has - £ any - with respect to the Mortzage
Insurance under the Homeowners Protection Act of 1998 or any other Iaw. Frese rights may include the right
to receive cerlain disclosures, to request and obtain cancellation of the Wortzage Insurance, to have the
Mortgage Insurance terminated automaticatly, andfor to receive a refund of any Vioitgage Insurance premiums
that were unearned at the time of such cancellation ot termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds anz hereby assigned to
and shall be paid to Lender.

[f the Property is damaged, such Misccllancous Proceeds shall be applied to testoration or repuin of the Property,
if the restoration or repair is economically feasible and Lender's secutity is not lessened. Duniig such repair and
restoration peried, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an
opportunity to inspeet such Property to ensure the work has been completed 1o Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
of in a serics of progress payments as the work is completed. Uniess an agreement is made in writing or Applicabie
Law requires interest to be paid on such Misceilaneous Proceeds, Lender shall not be requircd to pay Borrower any
interest or eatnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the suins secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misceilaneous Proceeds shall
be applied in the ordet provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Properly, the Miscellancous I'roceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Botrower.

Tn the event of a partial taking, destruction, or loss in value of the Propetty in which the fair market value of
the Property immediately before the periial taking, destruction, or loss in vaiue is equal to or greatey than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secuted by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of the sums
secured imnieaiately before the partial taking, destruction, of loss in value divided by {b) the fair market valuc of the
Property immeciately beforc the partial taking, destruction, or loss in value, Any balance shali be paid to Borrower.

In the evers of a partial taking, destruction, ot loss in value of the Property in which the fair market value of
the Property imnieiaiely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured jmmediately tefure the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miseciianeous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

Tf the Property is abazdoned by Borrower, or if, aftcr notice by Lender io Borrower that the Opposing Party (as
defined in the next sentence) ofiers t=.make an award to scille a claim for damages, Borrower fails to respond to
Lender within 30 days afier the dat: the notice is given, Lendet is authorized to collect and apply the Misceliancous
Proceeds either to restoration or repail of 1ne Property or to the sums secured by this Security [nstrument, whother
or niot then due. “Opposing Party" meaug iz third party that owes Borrower Miscellanecus Procecds or the party
against whom Borrower has a right of actich & vepard to Miscellancous Proceeds.

Borrower shall be in default if any action o1 proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Proper(y or ather material impairment of Lender's interest in the Property
ot rights under this Security Instrument. Borrower ¢in cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action oi proceeding to be dismissed with a ruling that, in Lendet's
judgment, precludes forfeiture of the Property or other rwatérial impairment of Lender's interest in the Property or
rights under this Security [nstrument. The proceeds of any-avard or claim for damages that are attributable to the
jmpairment of Lender's interest in the Property are hereby assiznod and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoratior. 22 repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver ~ Extension of the time for payment or
modification of amottization of the sums secured by this Security Instrumers g-anted by Lender to Borrower or any
Succcssor in Interest of Borrower shall not operate to release the liability of Brirower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in [nterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the mns secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Fuierest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitaticy, Iender's acceptance of
payments from third persons, entities or Successcrs in Interest of Borrower or in amounts less fian the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabitity; Co-signers; Successors and Assigns Bound. Borrower coverants and agrees
that Borrower's obligations and liability shall be joint and several., However, any Borrower who co-sighs this Security
Instrurnent but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's inierest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securily
Ingtrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall ottain all of Borrower's rights
and benefits under this Security Instcument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Londer ageees to such release in writing. ‘The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conncction with Borrower’s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fos to Borrower shall not be construed
as a prohibition on the chargmg of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the 1 04n is subject to a law which seis maximum loan charges, and that law is finally interpreted so that the
interest or othesloan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any svch 'oan charge shell be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums 7irexdy collected from Borrower which exceeded permitted limits will be refunded to Botrower.
Lender may choose i0 :aake this refund by reducing the principal awed under the Note ot by making a dircet payment
to Botrower. If a refuid #educes principal, the reduction will be treated as a partial prepayment without any
propayment charge (whethet Ot not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by diiect payment to Borrower will constitute & waiver of any right of action Borrower might
have arising out of such overchirg.,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in ccnneclion with this Security Instrument shall be deemed to have been given [0
Borrower wihen mailed by first class mail ot when actuaily delivered to Sorrower's notice address if sent by other
means. Notice 1o any onc Borrower shall cuiriitite notice to all Borrowers unless Applicable Law exprossly requires
otherwise. The notice address shall be the Piozerty Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptiy notify Lerder of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower's chang: of address, then Borrower shall only report a change of address
through that specified procedure. There may be only v7e esignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by uelivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another aud:ess by notice to Borrower. Any notice in connection
with this Security Instrument shali not be deemed to have beer: pivan to Lender until actuaily received by Lender,
If any notice required by this Security Instrument is also requi‘ed under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Secvaty Instrument.

16. Governing Law; Severability; Rules of Construction. This S#Gurity Instrument shall be governcd by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations centained in
this Security Instrument are subject to any requirements and limitaticns of Appiiceble Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silznt; but such silence shall not be
construed as a prohibition against agreement by contract. In the event thal any provision or clause of this Security
[nstcument or the Note conflicts with Applicable Law, such conilict shall not affect other grovisions of this Security
instrument or the Note which can be given effect without the conflicting provision.

As used in this Secutity Tnstrument; (2) words of the masculine gender shall mean and mrofude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and includ< #iw ploral and vice
versa; and (¢} the word "may™ gives solc discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” mcans any legal or beneficial interest in the Propertly, including, but not limited to, those beneficial
intercsts transferred in a bond for deed, contract for deed, installment sales contract or cscrow agreement, the infent
of which is the transfer of title by Borrower at a future date to a purchaser,
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If ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold ot transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excreiscs this option, Lender shall give Bortower nofice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Berrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priot to the cxpiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without furthex notice or demand
on Borrower. '

19. Borrower's Right to Reinstate After Acceleration, If Borrower mects certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days bofoiz sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lav-might specify for the termination of Borrower's right to teinstate; or (c)entry of a judgment enforcing
this Security Insirument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Securitv in'trument and the Note as if no acceleration had occurred; {b) cures any default of any other
covenants or agrecricits) {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aitorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of proiceting Lendet's intecesc in the Property and rights under this Security Instrument; and {d} takes such action as
Lender may reasonshly icquire to assure that Lender's ioterest in the Property and rights under this Security
Instrument, and Borrower's oblizat’or to pay the sums secured by this Secutity Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement surs
and expenses in one or more of the fol owiag forms, as sclected by Lender: (a) cash; (b) money order; () certified
check, bank check, treasurer's check or casier's check, provided any such check iz dravm upon an institution whose
deposits are insured by a fedoral agency, Tisv-umentalily of entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instruoent and obligations secured hereby shall remain fully effective as if
no acceloration had occurred. However, this right to ref=ctate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; otice of Grievance, The Note ora partial interest in the Notc
(together with this Security Instrument) can be sold one o mare times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servieer”} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage lozu s=rvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or nwore changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower wil' ue given written notice of the change which will
state the name and address of the new Loan Servicer, the address fo wlach payments sheuld be made and any other
information RESPA requires in connection with a nofice of transfer of sarviding. If the Note is sold and thereafler
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o asuccessor [ oan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined fo any judiciil action (as either an individual
litigant ot the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duly owed by reason ox, this Sscurity Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance v.1ily the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period aftérni giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse befo: vertain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. ~The notice of
acceleration and opportunity 1o cure given to Borrower pursuant 10 Section 22 and the nhotice of acceleration given
to Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
dsfined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or texic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials conlaining ashestos or formaldehyde, and radioactive materials; {b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Crvironmental Law; and (d} an "Environmental Cordition” means a condition that can causc, contribule to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any azardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (2) that is in violation of any Eavironmental Law, (b) which creates an
Environmevtal /Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thal <dversely affects the value of the Preperty. The preceding two sentences shall not apply to the
presence, use, ¢ sorage on the Property of small quantities of Hazardous Substances that are generally recognized
(o be appropriale t0 normal residential uses and to maintenance of the Property (inchuding, but not limited Lo,
hazardous substances in vonsamer products). -

Borrower shall proripily give Lender written notice of (a) any investigaticn, claim, demand, lawsuit or other
action by any governmenta or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of widch Borrower has actual knowledge, (b) any Environmental Condition, including but ot
limited to, any spilling, leaking, digsharge, release of threat of release of any [lazardous Substance, and {c) any
condition caused by the presence, use or.release of a Llazardous Substance which adverscly affects the value of the
Property, If Borrower learns, or is no/ifiec by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Yiasardous Substance affecting the Property is necessary, Borrower shall
promptly take ail nccessary remedial actions 1 aceotdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cicarnp.

NON-UNIFORM COVENANTS. Borrowlr and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this S curity Tnstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). Tueny tice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure th:default on or before the date specified in the
notice may result in acceleration of the swms secured by this Secarit; Instroment, foreclosure by judigial
proceeding and sale of the Property. The notice shall further inforis Bocrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the n w-axistence of a default 01 any other
defense of Borrower to acccleration and foreclosure. IE che defamlt is not caresd un or before the date specified
in the nutice, Lender at its option may require immediate payment in full 01 ¢ 1t sums secured by this Security
Instrament without further demand and may foreclose this Security Instrument Ly judicial proceeding, Lender
shall be entitied to collect all expenses tncurred in pursuing the remedies provided in tias Section 22, including,
but not limited to, reasonable attorneys' fees and costs of ¢itle evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender skall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for rewasing this Security
Instrument, but only il the fee is paid to a third party for services rendered and the charging of Gie/&y is permitied
under Applicable Law.

24. Waiver of Homestead. In accordance with illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the IMinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collatcral. Borrower may later cancel any insurance purchascd by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SIGMiNG BELOW, Rorrower accepts and agress lo the terms and covenants contained in this Security
Instrument and n 7ny Rider executed by Borrower and recorded with it.

o (Seal) (Seal)
-Borrower OoDI KHADIVAR -Borrower
Witness . Witness
ILLINDIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS 'A'DocMagic
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[Space Below This Line For Acknowledgment]

Statc of  _LLLINOIS )
) ss.
County of Cook )

I M l L lrw Gu:"/) (—)f J‘l Z “/Uf? J'C*f\ A cerlify that

(kere give name of officer and his official title)

Rasoul Kaadivar AND KODI KHADIVAR

(name of grantor. and if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me t-'oe the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in persor;-and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act. for the uses and purposes therein set forth,

Dated: APRIL 26, 2021

(Signature of officer)

[6/ bl Ccliécﬂ/f
—

Loan QOriginator: Thomas Lavallee, NMLSR ID 132849
Loan Originator Organization: Guaranteed Rate, Inc¢, NMLSR ID 2611
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Loan Number: 213628044

FIXED INTEREST RATE RIDER

Date: APRIL 26, 2021
Lender: GUARANTEED RATE, INC.

Borrower(s): Rasoul Khadivar, KODI KHADIVAR

TH:S FIXED INTEREST RATE RIDER is made this 26th day of APRIL, 2021}
and i§ incorporated into and shall be desmed to amend and supplement the Security Instrument, Deed of
Trust, ov’ Security Deed (the “Security Instrument®) of the same date given by the undersigned (the
"Borrower') 3 secure repayment of the Borrower’s fixcd ratc promissory note (the "Note") in favor of

GUARANTEEL TATE, INC. . o _
(the "Lender"). Toe Security Instrument encumbers the property mere specifically described in the Security

Instrument and locatad ot

2325 N-WEVA_AVE Apartment 203B, CHICAGO, ILLINOIS 60707
[Property Address]

ADDITIONAL COVENANZ5. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition { E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in v Hecurity Instrument;

E ) "Note" means the promissory note sign >d by the Borrower and dated APRIL 26, 2021
The Note states that Borrower owes Lender NIRmTY THOUSAND AND 00/100
Dellars (U.S. $ 90,000.00
plus interest, Borrower has promised to pay this deb! in‘regular Pericdic Payments and 1o pay the debt in
full not later than MAY 1, 2051 at the yate of 4.000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the ‘zyms and covenants contained in this Fixed
Interest Rate Rider.

/ ' of. 262021
asduT |

7
I‘OM Khadivar Date

JLLINOIS FIXED INTEREST RATE RIDER ;
ILFIRRDR 09/03/19 < DocMagic
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2325 N NEVA AVE Apartment 203B
APN: 13-31-107-024-1015

Loan Number: 213628044

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th  day of APRIL, 2021 .
and is incosporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) to
securc Borrower's Note to  GUARANTEED RATE, IKC., A DELAWARE CORPORATION

(the "Loacer) of the same date and covering the Property described in the Security Instrument and located at:

23759 N NEVA BVE Apartment 203B, CHLCAGO, ILLINOIS 60707
[Property Address)

The Property inctud<c a unit in, together with an undivided interest in the common elements of, a
condomitinm project knswn as:

Dakfield West Condos
[Mame of Condominium Project]

(the "Condominium Project"). If vz osrners association or other entity which acts for the Condominium
Project {the "Owmers Association") bhuiiz title to property for the benefit or usc of its mombers or
shareholders, the Property also includes Boriower's inferest in the Owners Association and the uses, proceeds
and benefits of Borrower's inlerest,

CONDOMINIUM COVENANTS. In additier iy, the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant el agree ag follows:

A. Condominium Obligations. Borrower shall geitormall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Consiitiert Documenls® are the: (i) Declavation or
any other document which creates the Condominium Project; (ii) bv<laws; (iii) code of regulations; and {iv)
ather equivalent documents. Borrower shall promytly pay, when due, il dues and asscssments imposed
pursuant to the Constituent Documents.

B. Property fnsurance. So long as the Owners Associzlion maintains, with a generally accepted
insurance garrier, a "master” or "blanket” policy on the Cendominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductibie levels),nr the periods, and
against loss by firc, hazards included within the term "extended coverage,” and any otyer hazards, including,
but not Iimited to, earthquakes and floods, from whick Lender requires insurance, then /(i) Lender waives
the provision in Section 3 for the Periodic Payment 10 Lender of the yearly premiuni factallinents for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maista's property
insueance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condilion of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER )
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to (he Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains & public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. fondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to l4or.ower in connection with any condemnation or other taking of all or any part of the Property,
whether of the upit ot of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shali v, paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as rcovided in Scction 11

E. Lender's Frior Cansent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either psedition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condaminium Praject, except for abandonment or termination required by law in the case
of gubstantial destruction by fire Or otaer casualty or in the case of a taking by condemnation or eminent
domain; (i} any amendment to any pr¢ vision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) tormination of prutessional management and assumption of self-management of the
Owners Association; of (iv) any action whick wauld have the effect of rendering the public lizbility insurance
coverage maintained by the Owners Associasion nscceptable to Lender.

F. Remedies. Jf Rorrower does not pay condoiainium dues and assessmeonts when due, then Lender
may pay them. Any amounts disbursed by Lender undir this paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Boirower and Lender agree o othet terms of payment,
these amounts shatl bear interest from the datc of disbursezieiu at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting pay: =ant.

MULTISTATE GONDOMINIUM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider,
s ﬁ o

hadivar -Borrower KODI KHADIVAR -Borrower

MULTISTATE GONDOMINIUM RIDER 2 .
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT #DocMagic
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Loan Humber: 213623044

232% N NEVA AVE Apartment Z203B
PR 13Y512107-029210615
1-4 FAMILY RIDER
(Assignment of Rents}
THIS 1-4 FAMILY RIDER is made this 26th day of APRIL, 2021 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ar
Security Deed (the "Securily Instrument”) of the same date given by the undersigned (the “Borrower") fo
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2325 N NEVA AVE Apartment 203B, CHICAGD, ILLINOIS &0707
[Property Address]

144 ALY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower'and Lender further covenant and agree as follows:

A. ADDIT'ONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT., Ir addition to the Property described in Security Instrument, the following
items now or hereafict #’ached to the Properiy to the extent they are fixtures are added to the
Property description, and skall a'so constitute the Property covered by the Security Instrument:
building materials, appliances 2w goods of every nature whatsoever now of hereaiter located
in, on, or used, or intended to b¢ ured in connection with the Propetty, including, but not
limited to, those for the purposes of eunplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention aid extinguishing apparatus, scourity and access control
apparatus, plumbing, bath tubs, wate heaters, waler closets, sinks, ranges, sloves,
refrigerators, dishwashers, disposals, washein, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain <0, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including sérizcements and additions thereto, shall be
deemed to be and remain a part of the Property coversd oy the Security Instrument. All of the
foregoing together with the Properly described in the Security Instrument (or the leaschold
esiate if the Security Instrument is on a leasehold) are refersed w in this 1-4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAVY. Gocrower shall not seck,
agree lo or make a change in the use of the Property or its zoning classiicaiion, unless Lender
has agreed in wriling to the change. Borrower shall comply with all| laws, cordinances,
regulations and requirements of any governmental body applicable to the rropoity.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrover “aell nol
allow any lien inferior to the Security [nstrument to be perfected against the Propeity’ vithout
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against renl loss
in addition to the other hazards for which insurance is required by Section 3.

MULTISTATE 1-4 FAMILY RIDER
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED.Section 19 is deleted.
F. BORROWER'S OQCCUPANCY. Unless Lender and Borrower otherwise agree in

writing, Scction 6 concerning Borrower's occupancy of the Propecty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defauit, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
thiss. paragraph G, the word "lease” shall mean “sublease” if the Security Instrument isona
texzahold.

4 ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVERLENDERIN
POSSLSSION, Borrower absolutcly and unconditionally assigns and transfers to Lender all
the rents aad tovenues (“Rents") of the Property, regardiess of to whom the Rents of the
Property arc payab'e, Borrower authorizes Lender or Lender's agents to collect the Reats, and
agrees that each ssaant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shill receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Seciri22  of the Security Instroment and (ii) Lender has given notice to
the tenant(s) that the Rents are to be paid to Lender or Lender's agent, This assignment of
Rents conslitules an absolute.assizoment and not an assignment for additional sceurity only.

If Lender gives natice of defeult lo Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for th: bercfit of Lender only, to be applicd to the sums secured
by the Scourity Instrument; {ii) Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrecs that caci) tenant of the Property shall pay all Rents due
and wnpaid to Lender or Lender's agents upes Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Renis collected by Lender or Lender's agents shall
be applied first to the costs of taking control of apd v:anaging the Property and collecting the
Rents, inchuding, but not limited to, atiorney's fees, sessiver's fees, premiums oo receiver's
bonds, repair and maintenance costs, iNSUrance premiuias, 123e8, assessments and other chiarges
on the Property, and then to the sums secured by the Securily Jusizument, (v) Lender, Lender's
agenis or any judicially appointed receiver shall be liable (o accsunt for only those Rents
actually received; and {vi) Lender shall be cntilled to have @ cesciver appoinited to take
possession of and manage the Property and collect the Rents ard ristits derived from the
Property without any showing as to the inadequacy of the Property as’zcoucity.

If the Rents of the Property are not sufficient to cover the costs of takitig control of and
managing the Propetty and of collecting the Rents any funds expended vy Laader for such
purposes shall become indebtedness of Borrower to Lender secured by the Security ‘nstriment
pursuant fo Section 5.

Borrower represents and warrants that Borrower has not executed any prior assigeinont of
the Rents and has not performed, and will not perform, any act that would prevent Lender framn
exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. Ilowever, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anty time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 14 FAMILY RIDER A i
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

L.
(Seal) ‘ T (sea
-Borrowet DI "KHAD AR -Borrower
MULTISTATE 1-4 FAMILY RIDER *DOCMBQI'C
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EXHIBIT A

The Land is described as follows:

UNIT NO. 203-B IN QAKFIELD WEST CONDOMINIUM, AS DELINEATED ON SURVEY OF CERTAIN LOTS
AND VACATED ALLEYS OR PARTS THEREOF IN MONT CLARE, BEING A SUBDIVISION OF THE NORTH 1/2
OF THE NORTHWEST 1/4 OF SECTION 31 AND THAT PART CF THE SOUTHWEST 1/4 OF THAT
SOUTHWEST 1/4 OF SECTION 30, LYING SOUTH OF FULLERTON AVENUE, ALL IN TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT "C" TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY NORTH WEST
NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST NUMBER 1535,
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMBER 22846239, TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENAPMT TO SAID UNIT AS SET FORTH IN SAID DECLARATICN, AS AMENDED FROM TIME TO
TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCCRDANCE WITH AMENDED
DECLARATION AS SAME ARE FILED CF RECORD PURSUANT TO SAID DECLARATION, AND TOGETHER
WITH ADDITIONAL CGMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED OF RECORD,
IN THE PERCENTAGE STT FORTH [N SUCH AMENDED DECLARATIONS WHICH PERCENTAGE SHALL
AUTOWMATICALLY BE LEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF EACH SUCH
AMENDED DECLARATION A% THOUGH CONVEYED HEREBY, ALL (N COOK COUNTY, ILLINCIS.
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