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Mortgage

Definitions. Words used in multiple secticns ~£ this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) “Security Instrument” means this document, whisii iz dated May 21, 2021, together with all Riders to this
document,

(B) “Boriower” is Colleen R. McCaffery, as Trustee of the Tolleen McCatfery Declaration of Trust. Borrower is
the mortgagor under this Security Instrument.

(C) "Lender” is Wells Fargo Bank, N.A.. Lender is a corporation o'genized and existing under the laws of United
States of America. Lender's address is 101 North Phillips Avenue, Siour Talls, SD 57104. Lender is the mortgagee
under this Security [nstrument,

(D) “Note” means the promissory note signed by Borrower and dated May 21, 2021. The Note states that Borrower
owes Lender one million eighty six thousand and 00/100 Dollars (U.S. $1,086,007.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full hotdater than June 1, 2051,

(E) “Property” means the property that is described below under the heading "Transter o Kights in the Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges anr. 1a’c charges due
under the Note, and all sums due under this Security Instrument, pius interest.

(G) “Riders ™ means alf Riders to this Security Instrument that are executed by Borrower. The followinug Riders are
to be execnted by Borrower [check box as applicable]:

® Adjustable Rate Rider O Condominium Rider 3 Second Home Rider

[ Balloon Rider 0 Planned Unit Development Rider [] 1-4 Family Rider

0 VA Rider J Biweekly Payment Rider Other{s) [specify]

Trust Rider
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “Commumity Association Dues, Fees, and Assessments ™ means all dues, fees, assessinents and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(V) "Electronic Funds Transfer " means any transfer of fuads, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic mstrument, computer, or
magnetic tape so as to order, instruct, or authotize a fimancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wirs transfers, and antomated clearinghouse transfers.

(K} “Escrow lierss " means those items that are described in Section 3.

(L) “Miscellaneins Proceeds ™ means any compensation, seftlement, award of damages, or proceeds paid by any
third party (other than .nsurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propeity; (ii) condemnation or othet taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (1v} misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance " means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means tue regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 ¢i thiy Secwrity Instrument,

(Q) "RESPA " means the Real Estate Settlément Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CF) DPart 1024), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements and res’riciions that are imposed in regard to a "federally reflated
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assurmed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secvres to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (i) the perfennance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Roruwer does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the County [Type of
Regording Jurisdiction] of Cook [Name of Recording Jurisdiction]: SEE ATTACHE) LEGAL DESCRIPTION

Parcel ID Number; 05181070190000 which currently has the address of 996 Asbury C7T !Street] Winnetka [City],
1ilinois 60093-1304 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eas<im.2nts, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be sovered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tiie right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real preperty.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
requite that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) meney order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by & federal
agency, instrurmentality, or entity; or {d) Electronic Funds Transfer.

Payments are deermed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial pavment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment orp2rtial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its right: to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are accepted. If each Periodic Payment is applied 4s of its scheduled due
date, then Lender need not pay nrerest on unapplied funds. Lender may hold such unapplied fonds until Borrower
makes payment to bring the Loa current. If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or retum thera t» Rorrower. If not applied earlier, such funds will be applied to the outstanding
principal balance nnder the Note immeriately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve’ Boirower from making payments due under the Note and this Security
Instrument or performing the covenants and-agieements secured by this Security Instrument.

2. Application of Payments or Proceeds. [:xren as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the follow1nug order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in

the order in which it became due. Any remaining amoums-shall be applied first to late charges, second to any other
amounts due under this Security Instrament, and then to reduse tne principal balance of the Note.

If Lender receives a payment from Botrower for a delinguent Period:c Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delinqae it payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any paymenteceived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in fall. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, «1¢h excess may be applied to any late
charges due, Voluntary prepayments shail be applied first to any prepayment charpes aad then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payment: are dre under the Note,
until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (2} traes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance o Fic Property; (b)
leasehold payments or ground rents on the Property, if ay; (c) premiums for any and all insurance reguired by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any suinis payable by Borrower to Leuder in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are
called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Botrowet's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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[tems at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow Ttem, Lender may ¢xercise its rights under Section 9 and pay such amount and
Borrower shall ihen be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximinm amount a lender can require under RESPA. Lender
shall estimate thc.araount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held i .an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lends is an institution whose deposits are 30 insured) or in any Federal Home Loan Bank.
Lender shall apply the Fuads *o pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and ipnlying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Bortower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writ.ng ¢ Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any interest-er earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the l'unds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESFA.

If there is a surplus of Funds held in escrow, as defasd under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrowver shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 ‘monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrov/eras required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accerdsnc: with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrment, Lendcr shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instriument, leasehold payments 5r-ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the mamer provided in Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument urlees Borrower: (a)
agrees [n writing to the payment of the obligation secured by the lien in @ manner acceptable to Laader, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends ag1inst enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the li¢riovhile those
proceedings are pending, but only until such proceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emiaeacy Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to tawuivin any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's eaprace. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage sha'i cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously iu effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost ¢f insraance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additiona! debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment

All insurance policies required by Lender and renswyts of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clance, an< shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policis and renewal certificates, If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall inctude a
standard mortgage clause and shall name Lender as mortgagee apd/o: as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance, carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower othervise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shal ve applied to restoration ot repair of
the Property, if the restoration or repair is economicaily feasible and Lender's szevrity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance procecds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly, Lender may disburse proceeds for the repa’rs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement s made in writing or
Applicable Law requires inferest to be paid on such insurance proceeds, Lender shall not be regoied to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaines by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoracion or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b} any other of Borrower's rights {other than the right to any refund of unearned
preminms paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether ot not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrowet's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is resiing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decr2asing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not ecrnomically feasible. Borrower shall promptly repair the Property if damaged to avoid turther
deterioration or damag«. 17 insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower thall be tesponsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lenzer may disburse proceeds for the repairs and restoration in a single payment ot in a
series of progress payments as'thz work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, borrows is not relieved of Borrower's obligation for the completion of such repair or
restoration,

Lender or its agent may make reasonable ¢ atrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improveinents on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifyinyg such reasonable cause.

8. Borrower's Loan Application. Borrower shail ve in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borr¢ wer or with Borrower's knowledge or consent gave materially
false, misleading, ot inaccurate information or statements to Zender (or failed to provide Lender with material
information) in connection with the Loan. Material represeniavons include, but are not limited to, representations
tonceming Borrower's occupancy of the Property as Borrower & pruicipal residence.

9. Protection of Lender's Interest in the Property and Rigkts Under this Security Instrument. If (3)
Borrower fails to perform the covenants and agreements contained i this Szovrity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, fo2 enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws ot regulations), or {2y Rorrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to provect Lender's interest in the
Property and rights under this Security [nstrument, including protecting and/or assessing e value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited *5:{a) paying any sums
secured by a lien which has priotity over this Security Instrument; (b) appearing in cowrt; and (r) raying reasonable
attorneys' fees to profect its interest in the Property and/or rights under this Security Instrument; rneiuding ifs secured
position in a bankruptey proceeding. Securing the Property inchudes, but is not limited to, entering e Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminaie tuilding or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or al! actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shali be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiuims required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage requited by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premjums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantialty equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insrance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reesrve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan s p!timately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. T.crder can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the peiior! that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender reanirzs separately designated payments toward the premituns for Mortgage Insurance. If
Lender required Mortgage Insviaace as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or fo provide a non-refundable lass reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for

such termination or until termination is rec wire 1 by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided iu ihe Note.

Mortgage Insurance reimburses Lender (or any entityithat purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such incurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments usirg any source of funds that the mortgage insurer
may have available (which may inchude funds obtained from Mortguge Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anothe! insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive {directly or indirectly) amednts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in eachange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affitia%c of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrange nept is often termed “captive
reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Azrtgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower v/il} owe for Mortgage
Tusurance, and they will not entitle Borrower to any refund,

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain canceilation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

HCFG-00360 1140854521212
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on
such Miscellaneous Proceeds. If the restoration or repair i3 not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a rotal taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be applied
to the sums secarerd by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partiai taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately rotore the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by tnis y'Conrity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise ~gree in writing, the sums secured by this Securify Instrument shall be reduced by the
amount of the Miscellaneous Frozeeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial vaking destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial takiny, desauction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction; or 1oss in value of the Property in which the fair market value of the
Property immediately befote the partial taking, asstruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction; or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appiicd o the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notie2 by Lender to Botrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim iy damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is autho:iz<d to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured 0y this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower MiscZaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower sha!l be in default if any action ot proceeding, whether civil or crimipal, is begun that, in Lender's judgment,
could result in forfeitnre of the Property or other material impairment of Lendex's interest in the Property ot rights
under this Security Instrounent. Borrower can cure such a default and, if acceleration ‘s occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property ot other material impairment of Lender's interest in tne Prgperty or rights under
this Security Instrument. The proceeds of any award or ¢laim for damages that are attributalle to, the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

Ali Miscelianeous Proceeds that are not applied to restoration or repair of the Property shatl be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
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by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terins of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Secur’cy Tnstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Jastrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrament unjsss Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bina (r4¢apt as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lende may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Londer’s interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other tees, the absence of
express authority in this Security Insru nent to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets max‘mun loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected tn cednection with the Loan exceed the permiited limits, then: (a)
any such loan charge shall be reduced by the amouut necessary to reduce the charge to the permitted limit; and (b) any
sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed vuder the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as-2 rartial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Mot;, Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right o sction Borrower might have arising out of such
overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be dérused to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice agricess if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law ¢ aprassly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
repotting Borrower's change of address, then Borrower shall only report a change of addres. thravgh that specified
procedure. There may be only one designated notice address under this Security Instrument at z1v une time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addries stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with s Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is alse required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Consftruction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Insttument: (2) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a band for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of Ziti= by Borrower at a future date to a purchaser.

If al! or any part of tii¢ Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial inerest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paymeri: v} full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, I.cnder shall give Bomrower nofice of acceleration. The notice shall provide a period of
not fess than 30 days from the date tie notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instruinent, If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitte : by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Avceleration. If Borrower meets certain conditions, Borrower shall
have the right to have eaforcement of this Security osirument discontinued at any time priot to the earliest of: (a)

five days before sale of the Property pursuant to Sect.on 22 of this Security Instrument; (b) such other period as
Applicable Law might specity for the termination of Borrow=r's right to reinstate; or () entry of a judgment enforcing
this Security Instrument. Those conditions are that Borroveer: {a) pays Lender ali sums which then would be due under
this Security Instrument and the Note as if no acceleration had zecurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Jéetwity Instrument, inchuding, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, aur other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrumz; and (d) takes such action as Lender

may reasonably require to assure that Lender's interest in the Property and 11gh's under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrowr pav such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (o) nioney order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon 2n institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective a: if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under Section. 12,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iatérest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrowet. A\ sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is soid and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan setvicing obligations to
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Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual lingant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Svbstances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flamiusbie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or turwaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws

and laws of the jurisdictiotrwiicrs the Property is located that relate to health, safety or environmental protection;

(¢) "Environmental Cleanup” i1¢’udes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) ai” Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleamap.

Borrower shall not cause or permit the presenc:, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substunces; on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (a) thatz in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢} which, due to tho-prisence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Prop:rty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of thz Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any invesuzation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b} any Favironmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of rejease of any Hazardous Substance, and (c) any
condition caused by the presence, use or relense of a Hazardous Substance wiica idversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authori.y, or any private party, that any
removal or other remedjation of any Hazardous Substance affecting the Property is n2cessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section

I8 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the nen-existence of a default or any other defense of Borrower to
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acceleration and foreclosure. I the default is not cured on or before the date specified in the netice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, inclading, but not limited fo, reasonable
attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumenl, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Botrower hereby releascs and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placeme:it o! Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverags rennired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lander's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
mterests. The coverage thatTender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender.mzchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest anc ar'y nther charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balaice ur obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain ou ¥is own,

BY SIGNING BELOW, Borrower accepts and a.ress 0 the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it,

Borrower
% .
24 4 Y tpt - é‘5/ 2 frez/
Clavton McC 0 Date

Seaf

Dﬁ}ilf }9024

" Date

Colleen McCaffery Declaration of
Trust under trust instrament dated
December 7, 207,

Seal
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RY SIGNING BELOW, Settlor, of the Colieen McCaffery Declaration of Trust under trust instrument dated December
7, 2007, agrees that the term Borrower when used in this Security Instrument shall inchude Settlor, and the Settlor
acknowledges and agrees to be bound by all of the terms and covenants contained in this Security Instrument and any
Riders to this Security Instrument.

Settior
| y

%-’a f MC%( 5y 130'21

Colieen R McCaffery, ./ Date
Seal

Acknowledgmen:

State of Mlinois ),

County of __& Wiy _

ST e
This instrument was acknow!zds;2d before me on STl by

CLAYION JECArERY
t/ & CHL EERAS /Q‘ Mf_’ é, f:f-,:r"fé F/

o=

NGIW"/
My Eommission expires;

ol S o ) e et T
ZA’ g /4, Y MYROSLAV DESCHYTSIA |
: OFFICIAL SEAL .
Netary Public - State of Itinois )
M:\I’ comﬂmsm Exﬁms
Jing 18, 2024
Loan Origination Organization: Wells Fargo Lean Qriginater: NALZ 2N A HART
Bank N-A. NMLSR ID: 442579
NMLSR ID: 399801
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Applicable Law

All interest, fees and other amounts charged or accruing with regard to this loan which are considered "interest” under
Section 85 of the National Bank Act (12 U.S.C. §85) as implemented by 12 CF.R. §7.4001{a}, as amended from time

to time, shall be governed by and interpreted under the usury and other applicable laws of South Dakota. In all other
respects, the loan, as well a5 the rights, remedies, and duties of the Note Holder and the Borrower{s), shall be governed
and interpreted by federal law refating and applicable to national banks and, to the exfent not preempted by federal law, by
applicable state and local laws of the state where the real estate securing the loan is located.

HEEG04 £0 1140854521213
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EXHIBIT A
Order No.:  CH21005012

For APN/Parcel ID{s): 05-13-107-018-0000
For Tax Map ID(s):  05-18-107-019-0000

LOT 10 P8I IETZ WINNETKA SUBDIVISION, BEING A SUBDIVISION CF THAT PART OF THE
EAST 1/2 OF THE SOUTH EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF A LINE LYING
MIDWAY BETWZEN THE CENTER LINE OF ASBURY AVENUE AND EDGEWOOD LANE
EXTENDED WES (OF GROVE STREET AND THAT PART OF THE WEST 1/2 OF THE SOUTHEAST
1/4 OF THE NORTHWVEST /4 LYING NORTH OF THE CENTER LINE OF EDGEWOOD LANE
EXTENDED WEST IN SELTION 18, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIFAL MERIDIAN, iN CONK COUNTY, ILLINOIS.




2118042043 Page: 17 of 23

UNOFFICIAL COPY

Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 2 15t day of May, 2021, and is incorporated into and will be
deemed to amend and supplement the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower ") t0 secure Borrower’s Fixed/Adjustable Rate
Note (the “Note”) to Wells Fargo Bank, N.A. (the “Lender ") of the same date and covering the property described in
the Security Instrument and located at;

996 Asbury CT, Winnetka, IL 60093-1304
[Property Address]

THE NOTE CQ?TAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTERLST *ATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES THE BORROWER MUST PAY.

Additional Covenants. In additicn *» *ie representations, warranties, covenants and agreements made in the
Security Instrument, Botrower and Lender farther covenant and agree as follows:

A. Interest Rate and Monthly Payment-Ciianges. The Note provides for monthly payments of principal and
interest ('"Monthly Payment”) and an initial fissu interest rate of 2.250%. The Note also provides for a change in the
initial fixed interest rate to an adjustable interest 12te/as follows:

4, Interest Rate and Monthly Payment Changes.

{A) Change Pates. The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of June, 2031, and the adjustable interest rate I will pay mzy change on the first day of the month every 6th
month thereafter. Each date on which my adjustable interest reie ronld change is called a “Change Date.”

(B) The Index. Beginning with the first Change Date, my interest rzie will be based on an Index that is calculated
and provided to the general public by an administrator (the “Administrcior”). The “Index” is a benchinark, known
as the 30-day Average SOFR index. The Index is currently published by the I“ederal Reserve Bank of New York.
The most recent Index value available as of the date 45 days before each Chanse Date is called the “Current
Index, " provided that if the Current [ndex is less than zero, then the Current Inde will be deemed to be zero for
purposes of caleulating my interest rate.

If the Tndex is no longer available, it will be replaced in accordance with Section 4(G) belzw

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculatewiy aew interest rate by
adding two and three-quarters percentage points (2.750%) (the “Margin™) to the Current Index. The Margin may
change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. Tle Inte Holder
will then round the result of the Margin plus the Current Index to the nearest one-~eighth of one percenage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to repay the
unpaid Principal that | am expected to owe at the Change Date on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my Monthly Payment.

HCFG-01160 1140854521214
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(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change Date will not
be greater than 4.250% ot less than 2,750%. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than one percentage point {1.0%) from the rate of interest I have been paying for the
preceding 6 months. My interest rate will never be preater than 7.250% or less than 2.750%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date. 1 will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my fnitial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before the effective date
of any change. The notice will include the amount of my Monthly Payment, any information required by law to be
given to me an- also the title and telephone number of a person who will answer any question I may have regarding
the notice.

(G) Replaceniwe it 'ndex and Replacement Margin. The Index is deemed to be no longer available and
will be replaced it'ary of the following events (each, a “'Replacement Event") occur: (i) the Administrator has
permanently or indetuli2l v stopped providing the Index to the general public; or (i) the Adnuinistrator or its
regulator issues an official putlic statement that the Index is no longer reliable or representative,

1f a Replacement Event occur:,ine Note Holder will select a new index (the “"Replacement Index ") and may also
select a new margin (the “Replacoment Margin™), as follows:

1. If a replacement index has been selected or recommended for use in consumer products, including residential
adjustable-rate mortgages, by the Board of Governors of the Federal Reserve System, the Federal Reserve Bank
of New York, or 2 commitiee endotsed ur vonvened by the Board of Governors of the Federal Reserve System
or the Federal Reserve Bank of New Yorx «t ihe time of a Replacement Event, the Note Holder will select that
index as the Replacement Index.

2.1f a replacement index has not been selected or recunimended for use in consumer products under Section (G)
(1) at the time of a Replacement Event, the Note Holder will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin that, whzr added together, the Note Holder reasonably expects
will minimize any change in the cost of the lpan, taking m*0 account the historical performance of the Index and
the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be or crative immediately upon a Replacement Event
and will be used to determine my interest rate and Monthly Payments o1 Chiange Dates that are more than 45

days after a Replacement Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if another Replacement Event occurs. After a Replacement Evexnt. all references to the "Index" and
"Margin" will be deemed to be references to the "Replacement Index" and "Repls-ement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacemen Margin, if any, and such
other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terins siated in Section
A above, Section 18 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Propertv’' means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section
A above, Section 18 of the Security Instrument described in Section B1 above will then cease to be in effect, and
the provisions of Section 18 of the Security Instrument will be amended to read as foliows:

Transfer of $iic Property or a Beneficial Interest in Borrower. As used in this Section 18, “linterest in the
Property” meuns any legal or beneficial inferest in the Property, including, but not limited to, those beneficial
interests transfer;ed in a bond for deed, contract for deed, instaliment sales contract or escrow agresment, the
intent of which is tbe fansfer of title by Borrower at a future date to a purchaser.

If all or any part of the Pioverty or any Interest in the Property is sold or transferred {or if Borrower is not

a natural person and a bencricial interest i Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require inp.ediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be'exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transterze os if a new loan were being made to the transferee; and (b} Lender
reasonably determines that Lender’s secm";y will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this ~Csurity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender mzy charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates the transferec to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will contiivC o be obligated under the Note and this Secutity
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment i tull, Fcnder shall give Botrower notice of

acceleration. The notice shall provide a period of not less than 30 days froun the date the notice is given in

accordance with Section 15 within which Borrower must pay all sums sezaiad by this Security Instrument.
If Borrower fails to pay these sums priar to the expiration of this period, Lerder may invoke any remedies
permitted by this Security Instrument without further notice or demand on Botower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

Borrower
A

kt{l&ﬂ Uﬁ‘fz;lkzg %/{{ 2 %f*fvp ‘595731 Zﬁz/

7| Date  Claytgn McCaffefy / Date

Seal Seal
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Trustee
U‘?}ﬂ}}t‘z;
" Date
Colleen McCaffery Declaration of
Trust under {rust instrument dated
December 7, 2007,
Seal

BY SIGNING BELOW, Settlor, of the Colleen McCaffery Declaration of Trust under trust instrument dated December
7, 2007, agrees that the term Botrower when used in this Security Instrument shall include Settlor, and the Settlor
acknowledges aud #grees to be bound by all of the terms and covenants contained in this Security Instrument and any
Riders to this Secury Instrument,

Settior
“Q@m 4 NSL%/ ot oz
Colleen R McCaffgfy i~ e " Date
Seal
HCFG-01198 1140854521214
MULTISTATE FIXEDVADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Famiy-FannieMaefF reddiaMac Uniform: Form 3142 04/20
nsl nt
SATume 08120
2021051917.1.0.4574-120180520Y Page 4 of 4

RS




2118042043 Page: 21 of 23

UNOFFICIAL COPY

Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

(A} "Revacable Trust." The Colleen McCaffery Declaration of Trust created under trust instrument date
December 7, 2007.

(B) "Revocable Trust Trustee{s)." Colleen R McCaffery, trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s)." Colleen R McCaffery, settior(s), grantor(s), or trustor(s) of the Revocable Trust.
(D) "Lender." Wells Fargo Bank, N.A.

(E) "Security Instrument." The Deed of Trust, Mortgage or Security Deed and any riders thereto of the same date
as this Rider given to secure the Note to Lender of the same date made by the Revocable Trust, the Revocable Trust
Trustee(s) and ¢ Revocable Trust Settlor(s) and any other natural persons signing such Note and covering the
Property (as defitec below).

(F) "Property." Tl reoperty described in the Security Instrument and located at:

996 Asbury CT, Winnetka, IL 60093-1304
[Property Address]

THIS INTER VIVO$ REVOCABLE TR%S7 RIDER is made May 21, 2021, and is incorporated into and shall be deemed
to amend and supplement the Securify (nstrament.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, the
Revocable Trust Trustee(s), and the Revocable Trist Settlor(s) and the Lender further covenant and agree as tollows:

A. Inter Vivos Revocable Trust.
1. Certification and Warranties of Revocable 7rus: Trustee(s).

The Revocable Trust Trustee(s) certify to Lender thec the Revocable Trust is an inter vivos revocable trust for
which the Revocable Trust Trustee(s) are holding full tiile (o the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (1) Lie xevocable Trust is validly created under the Jaws
of the State of Illinois; (ii) the trust instrument creating the Revozable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument aflecting the revocability of the Revocable
Trust; (iii) the Property is located in the State of Illinois; (iv) the Revecaole Trust Trustee(s) have full power
and authority as trustee(s) under the trust instrument creating the Revociu! Trust and under applicable law

to execute the Security Instrument, including this Rider; (v) the Revocable [ruist Trustee(s) have executed

the Security Instrument, including this Rider, on behalf of the Revocable Trus; (v} the Revocable Trust
Settlor(s) have executed the Security Instrument, including this Rider, acknowledy;ing all of the terms and
conditions contained therein and agreeing to be bound thereby; (vii) only the Revoczole Trust Settlor(s) and

the Revocable Trust Trustee(s) may hold any power of direction over the Revocable Tiast, {+ii) only the
Revocable Trust Seitlor(s) hold the power to dlirect the Trustee(s) in the management of the Troperty; (ix) only
the Revocable Trust Seftior(s) hold the power of revocation over the Revocable Trust; and (3 the Revocable
Trust Trustee(s) have not been notified of the existence or assertion of any lien, encumbrance o- Claitn against
any beneficial interest in, or transfer of all or any portion of any beneficial interest in or powers of direction
over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of revocation over the
Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S} OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE

HCFG-00203 1140854521215
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OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shail provide timely notice to Lender promptly upon notice or knowledge

of any revocation or fermination of the Revocable Trust, or of any change in the holders of the powers of
direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in
the holders of the power of revocation over the Revacable Trust, or both, or of any change in the trustee(s) of
the Revocable Trust (whether such change is temporary or permanent), or of any change in the occupancy of
the Property, or of any sale, transfer, assignment or other disposition (whether by operation of law or otherwise)
of any beneficial interest in the Revocable Trust.

B. Additional Borrower(s).

The term "Borrower" when used in the Security Instrument shall refer to the Revocable Trust, the Revocable Tiust
. Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing this Rider below (whether
by accepting anr! agreeing fo the terms and covenants contained herein or by acknowledging all of the terms and
covenants contairied herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or not
such party is named as "Borrower” on the first page of the Security Instrument, each covenant and agreement
and undertaking of "Beirower" in the Security Instrument shall be such party's covenant and agreement and
undertaking as "Borrower” ar.d shall be enforceable by Lender as if such party were named as "Borrower" in the
Security Instrument.

C. Transfer of the Property or »'peneficial Interest in the Revacable Trust.

The Revocable Trust Party/Parties acknorledge and agree that the prohibitions and covenants of the Transter of the
Property or a Beneficial Interest in Bor. ower section in the Security Instrument expressly includes but is not limited
to a sale, transfer, assignment or other disposition of any beneficial interest in the Living Trust.

Borrower
%z’/’ gﬁ//fg, 595“/»%2_0 v

Clayton McCaffery Date

Seal
Trustee

is

Colleen R McCaf{éﬂM‘ustee of the i Date
Colleen McCaffery Declaration of
Trust under trust instrement dated
December 7, 2007.

Seal
HGFG-00203 1140854521215
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BY SIGNING BELOW, Settlor, of the Colleen McCaffery Declaration of Trust under tust instrument dated December
7, 2007, agrees that the term Borrower when used in this Security Instrument shal! include Settlor, and the Settlor
acknowledges and agrees to be bound by all of the terms and covenants contained in thig Security Instrument and any
Radets to this Security fustrument,

Settlor

I8
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