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CRICAGO TLLINCIS 60612
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GUARANTEED RATE, INC.
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CHICAGO, ILLTHNQIS 60640

Loan Number: 7i3730120

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196338032348169 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeit « defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certainrules regarding the usage of »vurds used in this document are also provided in Section 16.

(A) "Security Instroment” means this document, which'is usted  JUNE 18, 2021 , logether
with all Riders to this documens.
(B} "Borrower"is REBECCA BOWEN, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepirate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the molt;agee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addres: and telephone number
of F.O. Box 2026, Flint, ME 48501-2026, tel, {§88) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION rganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E} '"Note" means the promissory note signed by Borrower and dated JUNE 18, 2021
The Note states that Bosrower owes Lender TWO HUNDRED SEVENTY-NINE THOUSAND AND 00/100
Dollars (U.8. § 279,000.00 ) plos interest.
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Borrower has promised to pay this debt in regolar Periodic Payments and to pay the debt in full not later than
JULY 1, 2051 ,

(F) "Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
(G) “Loan" meansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means alt Riders to this Secority Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable):

[] Adjustable Rate Rider [] Planned Unit Development Rider
(] Balloon Rider [] Biweekly Payment Rider

[0 1-4 Family Rider [C] Secend Home Rider

K] Condeminium Rider X Other(s) [specify]

Fixed Interest Rate Rider

(I) "Applicable Law" mear.<ail controlling applicable federal, state and local statutes, repulations, ordinances and
administrative rules and orders (*sav have the effect of law) as well as all applicable final, non-appealable judicial
cpinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Prope-iy by a condominium association, homeowners association or similar
organization,

(K) 'Electronic Funds Transfer" means any ivar=fer of funds, other than a transaction originated by check, drafi,
or similar papet instrument, which is imtiated throagh =x-electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instrict, or authorize a \inancial institution to debit or credit an account. Such term
includes, but is not fimited to, point-of-sale transfers, automuted ieller machine transactions, iransfers initiated by
telephone, wire iransfers, and automated clearinghouse trans ers.

{L) "Escrow Hems'" means those items that are described in Saction 3.

(M} "Miscellaneous Proceeds" means any compensation, seitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages describud in Section 5) for: (1) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or an part-of the Property; (iii) conveyance in
lien of condemmation; or {iv) misrepresentations of, or omissions as to, the valu= andfor condition of the Property.
(N) “Mortgage Insurance' means insurance protecting Lender against the nonpay mezt of, or default on, the Loan.
(O) "Periodic Payment' means the regularly scheduled amount due for (i) princip:l aad interest under the Note,
plus (ii) any amounts onder Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.E.R. Part 1024), as they might be amended from time to time, ot @uv additienal or
successor legislation or regulation that governs the same subject matier. As used in this Secuiy Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related snortgage loan"
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or pot that
party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannla Mae/Fraddle Mac UNIFORM INSTRUMENT - MERS ¥ DocMaglc
Formy 3014 1101
Page 2 of 14



2118003481 Page: 4 of 20

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and mod ifications

of the Note; and {ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note,

For this purpose, Borrower does heteby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

suecessors and assigns) and to the successors and assigns of MERS the foliowing described property lecated in the
COUNTY of Cook

[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREOF AS EXHIBIT "aA".
AB.P.N.: 17-17-117-045-1035; 17=17=117=045~115%9

which currently has the address ol 1224 W VAN BUREW ST APT 318
[Streel]
CHICAGO , Hlinois 60607 {"Property Address™):
(City} [Zip Code]

TOGETHER WITH all the improvements now or acreafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is riiferied to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS@as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of thase interests, inciuding -t not limited to, the right o foreclose
and sell the Property; and to take any action required of Lender including, ut no* limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has the right
to mortgage, grant and convey the Property and that the Properiy is unencumbered, except for eacuinivances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT coembines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be: made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as riay, be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment it the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pavment ot partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejuritcs to its rights 10 refuse such payment or partial payments in the future, but Lender is not
obligated to apply such: ¢ yments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thra 1onder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymert 45 bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply svcihi funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principai balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in t'e tuture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrwinent-or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; {c) amounis due undcr Section 3. Such paymens shall be applied to each Periodic
Payment in the order in which it became due. Any remairing amounts shall be applied first 1o laie charges, second
to any other amounts due under this Security Instrument, and thea to reduce the principal balance of the Note.

If Lender receives a payment from Borrower feor a delinguen’ Periodic Payment which includes a sufficiant
amount to pay any late charge due, the payment may be applied te i delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appiy any ravment received from Barrower to the
repayment of the Periodic Payments if, and to the extent that, each paymont curbe paid in full. To the extent that
any excess exists after the payment is applied o the full payment of one or mare Texiodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to sy prepayment charges and then
as deseribed in the Note,

Any application of payments, insuranee proceeds, or Miscellaneous Proceeds 1o principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

). Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paynient; 7¢¢ due under the
Note, until the Note is paid in full, a sum (the "Funds") o provide for payment of amounts dug for:- (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lie or encuribrance on the
Property; (b} leasehold payments ot ground rents on the Property, if any; (¢} premiums for any and zit iisurance
required by Lender under Section 5; and (d) Martgage Insurance premiums, if any, or any sums payable by Borrower
« to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require
that Community Asscciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Bscrow Items wnless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow llems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINCHS - Single Family - Fannio Mae/Fratkia Mac UNIFORM INSTRUMENT - MERS 'ﬁgljucmagic
Form 30%4 1/01
Page 4 of 14



2118003481 Page: 6 of 20

UNOFFICIAL COPY

Borcower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Berrower's obligation to make such payments and to provide receipts
shall for 2ll purpases be deemed to be a covenant and agreement contatned in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuans to
a waiver, and Borrower fails to pay the amount due for an Escrow ftem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ems at any time by a notice given in accordance with Section
15 and, upon such revocaticn, Borrower shall pay to Lender all Funds, and in such amounis, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 1o permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estmate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow 1iams or otherwise in accordance with Applicable Law.

The Funds siyi1 he held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lend.z, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan
Bank. Lender shall appiv i Funds  pay the Escrow ftems no later than the time specified under RESPA. Lender
shall not charge Borrower {or iolding and applying the Funds, annually analyzing the escrow account, or vetifying
the Escrow Items, unless Lender r»avs Borrewer interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreernen: i made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrrwes any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall %e p=id en the Funds. Lender shail give to Borrower, without charge, an
annual accounting of the Funds as required by RRSPA,

If there is & sutplus of Funds held in esciov, s defined under RESPA, Lender shal account to Borrower for
the excess funds in accordance with RESPA. If ther is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Botrower as required by RESPA, aid Berrower shall pay to Lender the amount necessary to make
up Ihe shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shait uotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicncy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of 2l sums secured by this Security Instrerent, Lander shal! promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges; faes, and impositions attribytable to
the Property which can attain priority over this Security Instrument, leasehold piyments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. Tu the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prierity over this Security Instruricat unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptadle ' Lander, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or Gefends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforeérient of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures frora the holder
of the lien an sgreement satisfactory to Lender subordinating the lien to this Security Instrument. I Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrewer a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Botrower to pay & one-time charge for a real estate tax verification andfor reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINQIS - Single Family - Fannie Mae/Freddle Mac UMIFORM INSTRUMENT - MERS wDocMagic
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including, but nat limited to, earthquakes and Noods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carriet providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower s choice, which right shall
not be exercised unreasonably, Lender may require Berrower to pay, in connection with this Loan, either: (4) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes cccur which
reasonably might affect such determination or certification. Bocrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any fioed zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's oruon and Borrower's expense. Lendet is under no obligation to purchase any particular type or amount
of coverage. 1*»refore, such coverage shall cover Lender, but mipht or might not protect Borrower, Borrower's
equity in the Fropeuty, or the contents of the Property, against any risk, hazard er Lability and might provide greater
or lesser covetage Yiar was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiticantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section £ shall become additional debt of Barrower secured by this Security Instrument. These
amounts shall bear interest at = Note rate from the date of disbursement and shall be payable, with such interest,
upen notice from Lender to Borrewer tequesting payment.

All insurance policies requived by Lender and renewals of such policies shall be subject to Lender's right o
disapprove such policies, shall include astar-lard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have theright to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, I Borrower obtains any
form of insurance coverage, not otherwise required oy Lender, for damage 10, or destruction of, the Property, such
policy shall include a standard mortgage clavse ard sha!! name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice £ the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Uniless Lendzr and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was resuired by Lender, shalt be applied to restoration
or repair of the Property, if the restoration or repair is economically f:asible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the tight to he!d such insurance proceeds unti] Lender
has had an opportunity te inspect such Property 10 ensure the work has seen ¢ompleted to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may Qrbwrse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is 2o pleted.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the scle o%iigation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the srrurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the exaess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuranc < aim and
related matters. If Borrower coes not respend within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may nepotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Botrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premivms paid by Borrower} under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounis unpaid under the Note or this Security Instrument, whether ot not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower s
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating ot decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prorcriy, Borrower shall be responsible far repairing or restoring the Praperty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repaits and restoration in a single payment or in
a series of progr.ss payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair of restore e Property, Borrower is not relieved of Borrower's ebligation for the completion of such repair
ot restoration,

Lender or its agent ray miake reasanable eniries upon end inspections of the Property, If it has reasonable cause,
Lender may inspect the interice of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspzetion specifying such reasonable cause,

8. Borrower's Loan AppXirdon, Borrower shall be in default if, during the Loan application process,
Botrawer or any persons or entities actiny at he direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with ths Loan. Material representations include, but are not limited to,
reptesentations concerning Borrower's occupaney i the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the "roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemei ts contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s imterest i the Property and/or rights under this Security Instrument
{such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain prierity over this Security Instrument or to enforce laws o ripnlations), or (¢) Bortower has abandoned the
Froperty, then Lender may do and pay for whatever is reasonable r.t 7ppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protesting and/or assessing the value of the Propetty,
and securing andfor repairing the Property. Lender's actions can include, Lut are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearius i» court; and (c) paying reasonable
attosneys' fees to protect its interest in the Property and/or rights under this Secuvity Zistzument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limiud 15, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipss, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although J.ender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to 4o 0.t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement i shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

~If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not swrrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground Jease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. K, for any reason, the Mortgage
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Insurance coverage required by Lender ceases o be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortpage
Insarance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. Kf substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance covernge ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shalt not be required 1o pay Borrower any
interest or earnings on such loss reserve. Lender can no fonger require loss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender 4gain
becomes aviucble, is obiained, and Lender requires separately designated payments toward the premiums for
Mortgage [nsucznce. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make senarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requi*ed to maintain Mortgage Insurance in effect, or to provide a non-refundable lass reserve, until
Lender's requiremet. for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suck. te~pination or uatil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation-to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
it Borrower dees not repay the Loxi <5 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their to%a visk on ali such insurance in force from time to time, and may enter info
agreements with other parties that share ar madify their risk, or reduce losses. These agreemaents are on terms and
conditions that are satisfactory lo the mertgag insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to »ia'e paymens using any source of funds that the mortgage insurer
may have aveilable (which may include funds obtained from Mottgage Insurance premiums).

As a result of these agreements, Lender, any puichaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive [directly or indirectly) amounts that derive from (or mi ght
be characterized as) a portion of Borrower's payments for Mor.gage Insurance, in exchange for sharing or miodifying
the mottgage insurer's risk, or reducing losses. If such agreemedt rrovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid (o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(#) Any such agreements will not affect the amounts that Boriowe: has agreed to pay for Mortgage
Ingurance, or any other terms of the Loan. Such agreements will not inc7érse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - i any -viiit respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the Hpht
to receive certain disclosures, to request and obtain canceliation of the Morigage Inzaionce, fo have the
Maortgage Insurance terminated automaticaily, and/or to receive & refund of any Mortgagy [n<erance premiumns
that were wnearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned o
and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to resteration or repair of the Property,
if the:restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect suck Property to ensure the werk has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS T: DocMagic
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Lender's secority would be lessened, the Miscellanepus Proceeds shall be applied to the sums secured by this Security
Instrumeat, whether or not then due, with the excess, if any, paid to Borrower. Such Miscelaneous Proceeds shall
he applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shali be
applied to the sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the suma secured by this Security Instrument immediately before the partial taking, destruction, or loss in valve,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrement shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {(a) the total amount of the sums
secured ims caiately before the partial taking, desttuction, ot loss in value divided by (b) the fair market value of the
Property immed:ately before the partial taking, destruction, or loss in value. Any halance shall be paid to Borrower.

In the ever! o) a partial taking, destruction, or logs in value of the Property it which the fair market value of
the Property imme-iab ly before the partial taking, destruction, or loss in valve is Jess than the amoont of the sums
secured immediately b e the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling, the Miscillai=0us Proceeds shali be applied to the sums secured by this Security Instrument whether
or net the sums are then due.

1f the Property is abandoned Yy Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offeis 1o make an award to settle a claim for damages, Borrower fails 10 respond 10
Lender within 30 days after the date the siotiee is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair ¢£.the-Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means tve/'thizd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action itzéeard to Miscellaneous Proceeds.

Botrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or Other material impairment of Lender' s interesi in the Property
or rights under this Security Instrument. Borrower can cut stich a default and, if acceleration hes occurred, reinstate
as provided in Section 19, by causing the action or procerdirz to be dismissed with & ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material tmpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award ot claim for damages that are attributable to the
impairment of Lender's interest ir: the Property are hereby assignec-and sh=!! be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or rey air of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Noi a Waiver, E:te:sica of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantea oy Lender to Borrower or any
Successor in Interest of Borrower shall nol operate to release the liability of Borrower 21 any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor i interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secur2d by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts lass than the uvount then
due, shall not be a waiver of or precluds the exercise of any right or remedy.

A3 Joind and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Mote {a “co-signer"): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally cbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, medify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagle
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Subject to the provisions of Secticn L8, any Successor in Interest of Borrower who assumes Borrowet's
obligations under this Security Instrument in writing, and is approved by Lender, shal! obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Insttument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard te any other fess, the
absence of express authorily in this Security Instrument te charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the *.0an is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other"loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a} any such )oan charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit;
and (b) any sums #lrepdv collected from Borrower which exceeded permitted limits will be refunded 10 Borrower,
Lender may choose te /nabe this refund by reducing the principal owed under the Mote or by making a direct payment
to Borrower. If a refuid rcuces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether rrzot a prepayment charpe is provided for under the Note). Borrower's acceptance of
any such refund made by direct pryroent to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharyue.

15. Notices. All notices given by Bor-ower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connzztiza with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or-w*ex actually delivered to Borrower's notice address if sent by other
means. Notice to any one Botrower shall constie nntice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeity A-ldress unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prempil . noufy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of addre s, then Borrower shall only report a change of address
through that specified procedure. There may be only one desigrated notice address under this Security Instrument
atany one time. Any notice to Lender shall be giver by delivering .t ot by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by ratice to Borrower. Any notice in connection
with this Security Instrumnent shall not be deemed ta have been given to Lauder until actually received by Lender.
I any notice required by this Security Instrument is also required uncer Applicable Law, the Applicable Law
requirement will satisfy the cerresponding requirement under this Security Irstarient.

16. Governing Law; Severabilily; Rules of Construction. This Securiiv ins*iument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigists and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but suza sience shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ¢l2us: of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiors of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include correnponding
neuter words or werds of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. "Fransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, bul not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the inlent
of which is the transfer of title by Borrower at a future date to a purchager.

ILLINQIS - Single Famlly - Fannle Mas/Freddle Mac UNIFORM INSTRUMENT - MERS v DocMagic
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this opiion
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in acoordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrewer.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: ()
five days belovs sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’ s right o reinstate; or {c) entry of a judgment enforcing
this Security Ingtwment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securiy Ins‘rument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemeras; {c) pays &ll expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aticine;s' fees, property inspection and valuation (ees, and other fees incurred for the purpose
of protecting Lender's interest in-the Property and tights under this Security Instrument; and (d) takes such action as
Lender may reasonably require *o- assute that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation 10 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicanle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (C) certified
check, bank check, treasurer’s check or cashier’ s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrupientality or entity; or (d) Electronic Funds Transfer. Upocn
reiustatertent by Borrower, this Security Instrumen; and obligations secured hereby shall remain fully effective as if
ho acceleration had cccurred. However, this right to reilistate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nole
{together with this Security Instrument) can be sold one or mor: times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"; *uaf collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sersic’ng obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more clanges of the Loan Servicer unrelated to 3 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be givn wiitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which prymweats should be madeand any other
information RESPA requires in connection with a netice of transfer of servicing, fithz Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mor4 age loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Seivicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as futber an individual
litigant or the member of a class) that arises from the other party’ s actions pursuant to this Security Irsirament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securily Instrument,
until such Borrower er Lender has notified the other party {with such notice given in compliance with the tigu rements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable pericd after the giving of such
notice to take corrective action. I Applicable Law provides a time period which must elapse before certain actien
can be taken, thal time period will be desmed to be reasonable for purposes of this paragraph. The notice of
acceleration and epportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section L8 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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2%, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as 1xic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volalile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c} "Envircnmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmenta! Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmeriai Condition, or (¢) which, due (o the presence, use, ot release of a Hazardous Substance, creates a
condition the: pdversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, ¢ siorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriale f5 vormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances i consumer products).

Borrower shall prorptiy; give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Boirower has actual knowledge, (b) any Environmental Condition, including but not
timited to, any spilling, leaking, <isinarge, release or threat of release of any Hazardous Substance, and (c} any
condition caused by the presence, use o rel=ase of a Hazardous Substance which adversely affects the value of the
Property. I Borrower learns, or is notiied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazurdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in ac<o:dance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanu),

NON-UNIFORM COVENANTS. Borrower and L.ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give noic: to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secori 'y )astrument (but not prior te acceleration under
Section 18 unless Applicable Law provides otherwise). The notize shall specify: (a) the default; (b) the actlon
required to cure the default; (c) a date, not less than 30 days from ine dte the notice is glven to Borrower, by
which the defanlt must be cured; and {d) that failure to cure the defat it on rr before the date specified In the
notice may resvlt in acceleration of the sums secured by this Security Insirument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrawe: of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existziice of a defoult or any ofher
defense of Borrower to acceleration and foreclosure, If the default is not cured on ol vefore the date specified
in the notice, Lender at its optlon may reguire immediate payment In full of all sumis sesqiod by this Security
Instrument without further demand snd may foreclose this Security Instrument by judiciol »7erceding. Lender
shall be entidled to collect all expenses incurred in pursuing the remedies provided in this Secdeu 22, including,
but not limited to, reasonable attorneys' fees and costs of ile evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release (s Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for seevices rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with Illinais Taw, the Borrower hereby releases and waives all rights
under and by virtue of the llincis homestead exemption laws,

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. ‘This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has cbtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, untit the elfective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on it own.

BY SIGINING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Security
Instrument and iz any Rider executed by Borrower and recorded with i,

(Seal)
#hedésBowen “Rosrower
Witnass Witness
ILLINGIS - Single Famlly - Fannis Mae/Freciia Mac UNIFORM INSTRUMENT - MERS % DocMagic
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[Space Below This Une Far Acknowledgment]

State of ILLIKNDIS )

County of Cook

: JCG’\ ni»i(’; fg)fUu/LJ) (o K’W certfy that

(here give name of officer and his official title)

Rebecca Puwan

(name of grantor, und if acknowladged by the spouse, his or her name, and add "his or her spouse™)

personally known © me to be the-came persen whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perzor, and acknowledged that he (she or they)-$igned and delivered the instrument
23 his (her or their) [ree and voluntary o251, ¥ the uses and purposes thereip

Dated: JUNE 13, 2021

———

'3
. JANNETTE BRAMBILA |} ignpithr
WO OFFICIAL SEAL n Slerffpre o officer
PUeLe & Notary Public - State of ilinois)
My Commission Expires  §
— e — September 24, 2024 )

Loan Qriginator: Scott Schnelderman, MMLSR ID 215043
Loan COriginator Organization: Guaranteed Rate, Ing, NMLSR ID 2611
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Loan Number: 213730120

FIXED INTEREST RATE RIDER

Date: JUNE 13, 2021
Lender: GUARANTEED RATE, INC.

Borrower{s): Rebecca Bowen

THZ> FIXED INTEREST RATE RIDER is made this 18th day of JUNE, 202)
and is incurporated into and shall be deemed to amend and supplement the Security Insirument, Deed of
Trust, or'Security Deed (the “Security Instrument") of the same date given by the undersigned (the
"Borrower" ).t cecure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEED DATE, INC. . . \
(the "Lender”). The Security Instrument encumbers the property more specifically described in the Security
Instrument and located o,

1224 W VAY BUREN ST APT 318, CHICAGQ, ILLINOIS 60607
[Property Address]

ADDITIONAL COVENANT., In addition to the covenants and agreements made in the Security
Ingtrument, Borrower amd Lender fucthar covenant and agree as follows:

A, Definition { E ) "Note" of the zcurity Instrument is hereby delefed and the following
provision is substituted in its place in the Security instrument:

{ E ) "Note" means the promissory note signed by ihe Borrower and dated  JUNE 18, 2021
The Note states that Borrower owes Lender TWO HUMDREY SEVENTY~NINE THOUSAND AND

(0/100 Dollars (U.S. § 279, 000, 00 )
plus interest. Borrower has promised to pay this debi in regui?: Periodic Payments and to pay the debt in
fuil net later than JULY 1, 2051 at theraeof 2,990 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and <o~enants contained in this Fixed
Interest Rate Rider.

Gl fao)

tRAebecca Bowen Date

ILLINOIS FIXEE INTEREST RATE RIDER :
LFIRRDR 09/03/19 v DocMagic
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1224 W VAN BUREN 3T APT 318
APN: 17-17-117-045-1035;
17-17-117-045-1159

Loan Humber: 213730120

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of JUNE, 2021 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note t0  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lencer") of the same date and covering the Property deseribed in the Security Instrument and located at:

1224 W VAN BUREN ST APT 318, CHICAGO), TLLIHOIS 60607
{Property Address]

The Property includes &-unit in, together with an undivided interest in the common elements of, a
condominium project known as:

VB 1224 Lofts Condominium
{Nime of Condominium Project]

(the "Condominium Project”}. If the oivnire association or other enlity which acts for the Condominium
Project (the "Owners Association”) hold: %2 o property for the benefit or use of its members or
shareholders, the Property also includes Borrow:r' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to {02 covenants and agreements made in the Security
Instrument, Borrewer and Lender further covenant and agres av follows:

A. Condominium Obligations. Borrower shall perforidalt of Borrower' s obligations under the
Condominium Project's Constitueat Documents. The “Constituent D¢ curmapts™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: 43} code of regulations; and (jv)
other equivalent documents. Borrower shall promptly pay, when due, all dues ard assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wili: a paweally accapied
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is sat.sfac.ory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the rénwds, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, Hchrding,
but not limited to, earthquakes and floeds, from which Lender requires insurance, then: (i) Lender vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
‘property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain poperty
msurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Leader requires as a condition of this waiver can change during the term of the loan.

MULTISTATE GONDOMINIOM FIDER ,
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Borrawer shall give Lender prompt notice of any lapse in required property insurance coverage prov ided
by the master or blanker policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to-common elements, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender for application 1o the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Qwners Association maintains a public Liability insurance pelicy acceptabls in form, amount, and
extent of coverage to Lender.

D. Candemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Fiorrower in connection with any condemnation or other taking of all or any pari of the Property,
whether of the ani’. or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument 45 r.ovided in Section 11

E. Lendet's Prior Cunsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pe:uiion or subdivide the Property or consent to: {i) the abandonment or
termination of the Condominium Prgjecy, except for abandonment ot termination required by law in the case
of substantial destruction by fire ar othe:-casualty or in the case of a taking by condemnation or eminent
domain; (ii} any amendment to any provision-of the Constitent Documents if the provision is for the eXPIEss
benefit of Lender; (iii) termination of protessisnal management and assumption of self-management of the
Owners Association; or (iv) any action which would haye the effect of rendering the public lisbility insurance
coverage maintained by the Owners Association unaccuptable to Lender.

F. Remedies. If Borrower does not pay condomiziur dues and assessments when due, then Lender
may pay them. Any amounis disbursed by Lender under to's piragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower «nd Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemen;-z. the Note rate and shail be payable, with
intetest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER #BocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominjum Rider.

//7 (Seal)
Rebdcca éoweﬂ__ _ -Borrowsr

MULTISTATE CONDOMINIUM RIDER % DocMagic
Famnie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIT 318 AND.PARKING SPACE P-112 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN VB 1224 LOFTS CONDOMINIUM AS DELINEATED AND DEFINED INTHE
DECLARATION RECORDED AS DOCUMENTS NO.¢710015038, AS AMENDED FROM TIME TO TIME, IN THE _
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NDRTH RANGE 14 EAST OF THE THIRD FRENCIPAL
MERIDIAN IN COOK COUNTY ILLINO!S ' : : :
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