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"This Instrument Prepared By:
Lori Hanson

31940 ¥ RAVENSWGCDD
CHICAGO ILLINGIS 60613

After Recording Return To:
GURRANTEED RATE, INC.
4410 N. RAVENSWOOD AVE,
CHICAGD, TLLINOILIE 60540

Loan Number: 423073768 [Spaca Absve This Line For Reconding Data]

MORTGAGE

MIN: 100196399021845058 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document a+< delined below and ather words are defined in Sections 3, H,
13, 18, 20 and 21, Certainrules regarding the usage of wendsused in this docoment are also provided in Section 16,

{Ay "Security Instroment" means this document, which isitated. MAY 18, 20z1 , together
with ali Riders to this document.

{By "Borrower™is LEE M SCHILLINGER AND KATHER(ME A MARQUARDT, HISBAND AND

WIFE

Borrower is the morigagor under this Security Instrument

{3 "MERS" s Mortgage Electronic Registration Sysiems, Ine. MERS is a separrie corporation that is acting
solely as 2 nominee for Lender and Lender' s successors and assigns. MERS is the mor{g: gec under this Security
Instrument. MERS fs organized and existing urder the laws of Delaware, and has an address i telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(%) "Lender"is  QUARBNTEED RATE, INC.

lenderisa DELAWARE CORPORATION rignnized
and existing under the laws of  DELAWARE
Lender'saddressis 3940 W RAVENSWCOOD, CHICAGD, ILLINDIS 60613

(E} "Mofe"means the promissory note signed by Borrower and dated  HAY 18, 2021
The Note states that Dorrower owes Lender ONE HUNDRED BIGHTY-BIGHT THOUSAND AND 006/100
Doltars (U.8. § 188,000.900 } plus interest.

HLLINDIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS -ﬁ;ﬂacﬂaggc
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Borrower has promised to pay this debt in rezular Periodic Faymenis and fo pay the debt in full not fter than
JUNE 1, 2051 .

{Fy "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G} "Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges and Iate charges duce under
the Note, and all sums due urder this Security Instrument, plus interest.

(11} Riders" means all Riders fo this Security Instrument that are exeputed by Borrower. The Tollowing Riders are
i be executed by Borsower [check box as applicablel:

™ Adjustable Rate Rider [7] Planned Unit Development Rider
[73 Paloon Rider [ Biweekly Payment Rider

[} 1=+ Family Rider {7] Second Home Rider

£ Conduminiem Rider K] Other(s) [specify]

Pixed Interest Rage Rkider

{Iy “Applicable Law" means all controlling applicable federal, state and local statutes, regitations, ordinances and
administrative rules and orders {tha iave the effect of faw) as well as all applicable final, non-appealable judicial
opinions,

{3y “Community Association Dues, Tees, and Assessments” means alf dues, fees, assessments and other charges
that are imposed on Borrower of the Propeny by a condominium association, homsowners association or similar
organization.

(i) “Electronic Funds Transfer" means any transierof Tunds, other than a transaction originated by check, draft,
or similar paper instrument, which s initiated through ap-clectronic terminal, telephonic instrument, computsr, or
magnetic tape se 23 10 opder, instruct, or authorize a fiancia institiion o debit or credit an account. Such term
includes, but is not limited to, point-ol-sale transfers, avtonate? teller machine wansactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers!

{L3} T"Escrow [tems" means those items tsat are deseribed in Secaon .

(M} "Misceliancons Procecds™ means any compensation, settlemuent, sward of damages, or procesds paid by eny
third party {other than insurance procesds paid under the coverages desoibed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any pa's of the Property; {iti) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as 1o, the vabwe anWor condition of the Property.
(N} "Morigage Insurance” means insurance profecting Lender against the nonpayrioy of, or default on, the Loan.
{0y “Periodic Pavment” mesns the regularly scheduled amount due for (i} prinvipal dnd interest under the Note,
phug {ii} any amounts under Section 3 of this Security Instrument,

() "RESPA™ means the Real Estate Settdement Procedures Act {12 U.8.C. §2601 et seq.) ind its implementing
regulation, Reguiation X (12 C.F.R. Part 1024}, as they might be amended from time to {ine, or 27y additional or
suceessor legislation or regulation that governs the same sulbject matier.  As wscd in this Secority instrument,
"RESPA™ refers to all requircments and restrictions that are imposed in regard to a "federally related movigs jedoan”
gven if the Loan dogs not qualify as a "federally related mortgage loan" under RESPA,

{€) "Suceessor In Inierest of Borrower™ means any party that has taken title to the Property, whether oront that
party has assumed Borrower's obligations under the Mote and/cr this Security Instrument,

HLINOIS - Single Famity - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS + BocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Seewrity Instrument secures to Lenders (1) the repavment of the Loan, and 2/l renewals, extensions and madifications
of the Nole; and (ji} the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does herehy mottgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns} and to the successors and assigns of MERS the following described property located in the
COUNTY of ceck
IType of Recording Fuvssdiction] fame of Recording Jurisdiction]

See attached legal deseription
A.P.M.: 318-20-100-020-1068

which cureently has the address of 111 ACACIA DR Unit 509
EStrev
TWDIAN HEAD PARK , Blinols 60525 ("Propetty Address™):
[City} {Zip Code]

TOGETHER WITH all the improvements now (r heleafler erected on the property, snd all casements,
appurtenances, and fixtures now or hereafler a part of the proprty.  All replacements and additions shall also be
covered by this Securily Instrument. Al of the foregoing is refored fo in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds enly fegal title 45 t (e interests gramied by Borrower in this Security
Instrument, b, if necessary to comply with faw or custom, MERS {75 piovinee for Lender and Lender' s successors
and assigns) has the right: to excreise any or all of those interests, includive,Gut not fimited to, the right to forecloss
and sell the Property; and 1o take any action required of Lender including, but potiimited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ana has #hiz right
to movtgngs, gramt and convey the Property and that the Property is unencumbered, exeept for encunioripres of
record. Borrower warrants and will defend generaily the fitle to the Property against all claims and demands, subient
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines umiform covenards for national use and non-uniform covenants with
Hmited variations by jurisdiction io constitute a uniform security instrument oovering real property.

RLINOGIS - Single Famliy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ‘,“z_’DQcMagig
Form 3034 101
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UNIFORM COVENANTS. Borrower and Lender covenant and agree 25 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shaif
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lale
charges due under the Note.  Borrower shall also pay finds for Escrow Hems pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any chack or other
instrienent received by Lender as payment under the Note or this Security Instrument is refurned to Lender unpaid,
Lender may require that any or all subsequent payments due urxler the Nete and this Security Instrument be made in
ong or more of the following forms, asselected by Lender: {a) cash; (b) money order; {c} certified check, back check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a feders! agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payineris are deemed reccived by Lender when recelved at the Jocation designated i the Note or at such other
location as ray be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment (¢ prrtial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may aceept any cayrient or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice o its rights to refuse such payment or partial payments in the finure, but Lender is not
obligated to apply such gayriznts at the time such payments are aceepted, 1f each Periodic Payment is applied as of
ils scheduled due date, thes Pender nged not pay interest on unapplied funds. Lender may hold such unapplied Gmds
unti Borrower makes payiient to heing the Loan cucrent. 1T Borrower dees not do so within a reascnable period of
time, Lender shall either apply such faids or retern them 1o Borrower., I not applied earfier, such finds will be
applied to the outstanding principal talapse under the Note immediately prior to foreclosure. No oflset or claim
which Borrower might have now or in e fiulure against Lender stall relieve Borrower from making payments due
under the Note and this Security Instrument o pesforming the covenants and agreements secured by this Seowrity
Instrument.

2. Application of Payments or Proceeds, cxcept 23 otherwise described in this Section 2, all payments
acpepied and applied by Lender shall be applied in the following ocder of priority: {2} interest due under the Note;
{b} principal due under the Note; (¢} amounts dueunder Section 3. Such payments shall be applied o each Perfodic
Payment in the order in which it became due. Any vemauing amounis shall be applied first to late charges, second
to any other amounts due under this Security Instrumant, and-ha to reduce the principal balance of the Note,

if Lender receives a payment from Borrower for a delinqueatVeriodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied to e 2slinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply wy royment received from Berrower (o the
repayment of the Periodic Payments if, and to the extent that, each payment cua b paid in fuil. To the extent that
any excess exists after the payment is applied to the full payment of one or mor s Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shalt be applied first 1¢'s70v mrepayment charges and then
s described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to privcipet due under the Nete
shall not extend or pastpone the due date, or change the amount, of the Periodic Payments,

3, Fuads for Fscrow Hems. Borrower shall pay to Lender on the day Periodic Payments aredue under the
Note, until the Note Is paid In full, 2 sum (the "Funds™) to provide for pavinent of arounis due [or: (1) taxes and
assessments and other itemss which can altain priority over this Security Instrument as a lien or encuidraimoon the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢} premitms for any and all irsorance
required by Lender under Section §; and {d} Morigage Insurance premivmss, if any, or any sums payable by Borrower
to Lender in licn of the payment of Mortgage Insurance premiums in accordance with the provisions of Sectiof 10
These items arecalied "Escrow flems.™ At origination or at any time during the werm of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, ifany, be escrowed by Borrower, and such dues, Reesand
sssessments shall be an Escrow ttem. Borrower shali promptly fuenish to Lender all notices of anounts te be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Hents unless Lender waives Borrower's
obligation to pay the Funds for any or ail Escrow ftems, Lender may waive Borrower's obligation 1o pay fo Lender
Funds for any or all Escrow hems at any Hme.  Any such waiver may only be in writing. I the event of such waiver,

HLLINDIS - Single Family - Faonie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS  BocMagic
Formn 3094 /01
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ftenss for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be dectnied to be a covenant and agreement contained in this Securify Instrurnent, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, parsuant to
& waiver, and Borrower fails to pay the smount due for an Escrow ttem, Lender may exercise its rights under Section
9 and pay such amount and Boreower shall then be obligated under Section 9 10 repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow ltems at any time by 2 siotice given in accordance with Seetion
15 and, upon such revocation, Borrower shall pay to Lender all Punds, and in suel amounts, that are then required
under this Seetion 3.

Leiwler imay, at any time. collect and hold Funds in an amount {a) sufficient 1o permit Lender 10 apply the Funds
at the time specified under RESPA, and {b) not to exceed the maximum amount a lender con require under RESPAL
fender shall ¢stipiate the amount of Funds due on the basis of curvent data and reasonable estimates of expenditures
of future Escrow iter1s ot otherwise in accerdance with Applicable Law.

The Funds shale be held in an instifution whose deposits are insured by 2 federal agency, instrumentaiity, or
entity {incloding Lender, it Tendor is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall applythe Frnds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, amwally analyzing the escrow account, or verifying
the Escrow Hems, unless Lender pa; s Dorrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement'ss migd= in weiting or Applicable Law requires interest 1o be paid on the Funds,

" Lender shall not be required to pay Borr(wer any interest or earnings on the Funds, Borrower and Lender con agree
in writing, however, that interest shatl be'piid on the Funds, Lender shall sive 1o Borrower, without charge, an
ammal acgounting of the Funds as required by 2ESPA,

If there is a surplus of Funds held in escrow; 26 defined under RESPA, Lender shall account to Borvower for
the excess funds in accordance with RESPA, If there s ashoriage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requived by RESPA, and Borruwer shall pay to Lender the amourdt necessary 1o make
up the shortage in accordance with RESPA, but in no mote thay 12 monthly payments. I there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall worily Borrower as required by RESPA, and Borrowsr
shall pay to Lender the amount recessary fo make up the deficiency iv'accordance with RESPA, ndt in no more than
12 monthly payments,

Upon payment in full of sl suns secured by this Security Instrument. Lander shall promptly refund to Berrower
any Fends held by Lender,

4. Charges; Lions. Borrower shall pay alf taxes, assessments, charges, fines.and iinpositions attributable to
the Property which can attain priority over this Security Instrument, leasehold peyments or ground rents on the
Property, if any, and Community Association Ducs, Fees, and Assessments, i any. “To/dieextent that these items
are Escrow Nems, Borrowsr shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumin unless Borrower;
{2} agrees in writing to the payment of the obligation secured by the lien in @ manner acceptabic to Lander, but only
50 long as Borrower is perfortuing such agreement; (b} contests the lien in good faith by, of defeads against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcemer 6¥ i lien
while those proceedings are pending, bul only until such proceedings are concluded; or (¢) secures fromvthy bolder
of the lien an agreement satisfactory to Lender subordinating the lien to tus Security Instrument.  1f Leader
determines that any part of the Property is subjeet to 2 Hen which can attaih priority over this Security Instrunisni
Lender may give Borrower a notice identifying the Hen. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-iime charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Lean.

8. Property Insurance. Barrower shall keep the improvements now existing or hereafter erected on the
Property insured against {oss by fire, hezards included within the term "extended coverage,” and any other hazards

ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'A'BncMagic
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including, but not Hmited 1o, earthquakes and floods, for which Lender requires insurance. This insurance shall be
mainiained in the amounts {inciuding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shatl be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shal
not be exercised unteasonably. Lender may require Borrower te pay, in conncction with this Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each ime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Fedoral Emergency Management Agency in connection with the roview of any flood zone
determination resulting from on objection by Borrower.

Ho Gorpe wer fails Lo maintais any of the coverages described above, Lender may obtain insurance coverase, at
Lender’s option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. (fheefore, such coverage shall cover Leader, but might or might nol pretect Dorrower, Borrower's
equity in the Prornty, or the contents of the Property, against any rigk, hazard or liability and might provide greater
or lesser coverage thia yvas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significandy saceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section s shall become additional debt of Borrower secured by this Security Instrument. These
amoumts shall bear interesi-at the Note rate from the date of disbursemrent and shalf be payable, with such inerest,
upon netice from Lender fo Bordowrr roquesting paymert,

All insurance policies required by Lander and renewals of such policies shalf be subject to Lender's right o
disapprove such policies, shall include a/standurd morigage clause, and shall name Lender as mortgagee andfor 25 an
additional boss payee. Lender shall have e dight 10 hold the policies and renewal certificates, If Lender requites,
Borrower shall promptly give to Lender all reciips of vaid premiums and rencwal notices. 1 Borrower oblains any
form of iasurance covernge, nol otherwise required k¥ Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender 25 morigages andfor as an additional loss
payee.

In the event of loss, Borrpwer shall give prompt notice tthe insurance carrier and Lender. Lender may make
proof of loss If not made promptly by Borrower. Unless Luidor and Borrower otherwise agree In writing, any
insurance proceeds, whether or not the underlying insurance was niaérnd by Lender, shall be applied to restoration
ot repair of the Property, if the restoration or repair is economically f2anible and Lender's security is not lessened,
Droring such repait and restoration peried, Lender shall have the right w Leld such insurance proceeds vatif Lender
tas had an opportunity to inspect such Property 1o ensure the work has been comoleted to Lender's satisfaction,
previded that such inspection shali be undertaken promptly. Lender may oisbursy proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work isCrinpleted. Unless an agrecment
is made in writing or Applicable Law requires interest to be paid on such insurance-proceeds, Lender shall not be
required to pay Borrower any interest or earssings on such proceeds. Fees for public adjusio s, ev other third parties,
relained by Borrower shali not be paid out of the insurence proceeds and shall be the sole obligution of Borrower.
If the restoration or repair is not economicalty feasible or Lender’ s security would be fessened, tiw insiesrnce proceeds
shail be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, ifany, paid
to Borrower. Such insurance proceeds siwall be applied in the order provided for in Section 2,

IF Borrower abandons the Property, Lender may file, negotiate and settle any avaBlable insurance’clum and
related matters. If Borrower does not respond within 30 days to s rotice from Lender that the insurance car’ier nas
offered 1o setile a clabim, then Lender may negotiste and seitle the claim,  The 30-day period will begin when the
notice is given. In either evert, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
ureder the Note or this Security Instrument, and (b} any other of Borrower's righis (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid undee the Note or this Security Instrument, whether or not ther dus.

ILLINGHS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS '&BocMag%c
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6. Occnpancy. Borrower shalf oceupy, estabilish, and use the Property as Borrower's principal residence
within 60 days afler the execution of this Security Instrument and shail continuz to occupy the Property as Borrowsr's
principal residence for at [east one year after the date ol occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withbeld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenanee and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasts on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent the Property from
deteriorating or decreasing in value due to is condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not evonomically feasible, Borrower shall promptly repair the Property if damaged 1o aveid further
deteriorason or damage. I insurance or condemnation proceeds are paid In connection with damags to, or the taking
of, the Proprcty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
procesds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progreds pyments as the work is completed. 11 the insurance or condemuation proceeds are not sufficient
to repair or restore the Pioperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent miay /nake reasonable entries upon and inspections of the Property, 1fit has reasonable cause,
Lender may inspect the iniciior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior fo such an intetior indper.ine specifying such reasonsble cause.

. & Borrower's Loan Application.. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting, st the direction of Borrower or with Borrower™s knowledge or consent gave
materially false, misteading, or inaceurate i-aormation or statements to Lender {or failed 10 provide Lender with
material information) in connection with i Loun. . Material representstions include, but are not limited to,
representations concerning Borrower's occupancy o the Property as Borrower's principal residence,

% Protection of Lender's Interest in the Propertand Rights Under ihis Sceurity Instrument. If (2)
Borrower fails tu perform the covenants and agreement: contuined in this Security Instrument, (b) there is & Iezal
proceeding that might significantly affect Lender’s interest it thie Property and/or riglts under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condembaricn or forfeiture, for enforcement of a lien which may
attain priority over this Sccurity Instrument or to enforce faws cr'tegutations), or (¢} Borrower has sbandoned the
Properly, then Lender may do and pay for whatever is reasonable ordpiiapriate to protect Lender's interest in the
Property and rights under this Security Instrament, including protecting 7.0:Vor assessing the value of the Property,
and securing andfor repairing the Property. Lender's actions can include, but av¢ et Hmited fo; (a) paying any sums
secured by a fien which has priority over this Security Instrurnent; (b} appeariy 2 in czurt; and (¢) paying reasonable
atlorneys' fees to protect its interest fn the Property and/or rights under this Security LiStiument, inchuding its secured
position in a bankruptcy procesding. Securing the Property includes, but is ot limiizd 4g; #atering the Property to
make repairs, change ocks, replace or board up doors aud windows, drain water from piy s, <liminate building or
pther cade violations or dangerous conditions, and have utilities turned onor off, Althougn Leader may take action
under this Section 9, Lender does not have to do so and is not under any duty o obligation to ga so._ftds agreed that
Lender incurs no Babifity for not taking any or ail actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secare-dby this
Security Instrument. These amounts shall bear interest it the Note rate from the date of disbursement aldanal} be
payable, with such interest, upon notice from Lender to Botrower requesting payment.

If this Security Insrument is on a feasehold, Borrower shall comply with all the provisions of the lase.
Borrower shall not surrender the leasehold cstate and interests herein conveyed ot ferminate of cancel the ground lease.
Borrower shall not, without the express writlen consent of Lender, alter or amend the ground lease. I Borrower
acquires fee title to the Property, the leaschold and the fec title shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurunce. I Lender required Mortgage Insurance as & condition of making the Loan, Borrower
shafl pay the premiums required to maintain the Mortgage Insurance in effect. 1, for any reason, the Monigage

ILEINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS vellocMagic
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Instrance coverage required by Lender ceases 1o be available from the morigage instrer that previously provided such
insurance and Dorrower was required o make separately designated payments toward the premiums for Morlgage
Insurance, Borrower shall pay the premiums required 1o oblain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previcusly in effect, from an alicroate morigage insurer selected by Lender. If substantially equivalent Mortgage
Ensurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased fo be in effect. Lender will accept, use and refain these
payments as a ron-refindable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
rotwithstanding the fact that the Loan is ultimately paid in fuli, and Lender shall not be required to pay Borrower any
interest o 2arnings on such loss reserve, Lunder can no longer reguire foss reserve payments if Mottgage Insurance
coverage (i he amount and for the period that Lender requires) provided by an insurer selecied by Lender again
beeomes avouable, is obtained, and Lender requires separately designated payments toward the premiums for
Mertgage Insurapce, Il Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make sepirately designated payments foward the premivms for Morigage Insurance, Borrower shall pay
the premiums requirce & maintain Mortgage Insurance in effect, or to provide 2 non-refundable foss reserve, until
Lender's requirement 1o’ Moclgage Insurance ends in aceordance with any written agrecment between Borrower and
Lender providing for sucli te/mination or unti fermination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to.oay interest af the rate provided in the Note.

Mortgage Insurance reimburse, ender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loar as ass=ed. Borrower is not a parfy to the Mortgane Insurance.

Mortgage insurers evaloate thelr tal vick on all such insurance in force from ime to time, and may onter into
agreemients with other paties that share o riodify their risk, or reduce losses. These agreemeants are on terms and
conditions that are satisfactory to the mortgage “isurer and the other parly (or parties) to these agreements. These
agreements may require the morteags insurer 10 wiab S nayments using any source of funds that the mortgage insurer
may have available (which may include funds obtainzd from Mortgage Insurance premiums).

As a resolt of these agreements, Lender, say purclaser of the Nete, another insurer, sny refnsurer, any other
entity, or any affiliste of any of the foregoing, may receive (divectly or indirectly) amounts that derive from {or might
be characterized as) 2 portion of Borrower' s payments for Movigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 10/the insurer, the arrangement is ofien termed
"captive reinsurgnee.” Further:

{8} Any such agreements will not alffect the amounts that Borrowe us agreed to pay for Morigage
fasurance, or any other terms of the Loan. Such agreements will nof incrrase the amount Borrower will owe
for Mortzage Insurance, and they will not entitle Borrowesr 1o any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - wit!vespect to the Mortgage
Insurance under the Homeowners Profection Act of 1998 or any ofber Iaw. These righ s way inclade the vight
to receive cerfain disclosures, to request snd obfasin cancelintion of the Mortgage Tustrnce, to have the
Movigage Insurance ferminated aufomatically, and/or to receive a refund of any Mortgage Jusurssce premivms
that were unearned af the Hime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereovasy’gned 1o
and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Pi operty,
if the restoration o repair is economically feasible and Lender's security s not lessened.  During such repaltand
restoration pericd, Lender shall have the right to hold such Miscellancous Proceeds wniil Lender has had an
opportanity 1o inspect such Propetty to ensure the work has been completed to Lender's satisfaction, provided that
such Inspection shait be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or ina series of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable
Law requires interest 1o be paid on such Miscellansous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, IF the restoration of repair is not cconomically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shafl be applied fo the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrewer. Such Miscellzneous Proceeds shall
he applied in the order provided for in Section 2,

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums securad by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Bortower.

In the event of 3 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the paciial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Boprower and Lender otherwise agree it writing, the sums secured by this Security Instrument shalk be reduced
by the st of the Miscellaneous Proceeds multiplied by the following fraction: (8} the total amount of the sums
secured imrcdiately before the partial tzking, destruction, or loss in value divided by (b) the fair market value of the
Property immediziely before the partial taking, destruction, or loss in valus, Any balance shall be paid to Borrower,

Ta the evep of 1 partial taking, destruction, or loss tn value of the Property in which the fair market value of
the Property immediuely before the partial taking, destruction, or foss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender othorwise
agree in writing, the Miscllls renus Proceeds shall be applied fo the sums secured by this Securify Instruntent whether
or aot the soms are then aue,

If the Property is abandones by Barower, or iF, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers’to make an award 1o settle a chaim for. damages, Borrower fails 10 respond to
Lender within 30 days after the date the hotice Is given, Lender is authorized fo coliect and apply the Miscellancous
Proceeds either to restoration or repair of G Froperfy or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means tho i party that owes Borrower Miscellaneous Proceeds or the parly
against whom Borrower has a right of action In verid 1o Miscellaneous Proceeds.

Borrower shall be in defaukt if any action or proceeding, whether civil or criminal, is begm that, in Lender's
Judgment, could result in forfeiture of the Property or olier material impairment of Lender's Intevest ii the Property
or rights under this Security Instrument. Borrower can cure sucha default and, if acceleration has cccurred, reinstate
as provided n Section 19, by causing the action or procewding 1o be dismissed with a ruling that, in Lender's
judgment, precludes foefeiture of the Property or other material inirdicment of Londer's interest in the Property or
rights under this Security Instrument. The proceeds of any award arclaim for damages that are atiributable to the
impairment of Lender's interest in the Properly are hereby assigned and 1920 be paid fo Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair ot Property shall be apphied in the
order provided for in Section 2.

12, Borrower Mot Released; Forbearauee By Lender Not & Waiver. Extincion of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted-bv/zrder 1o Borrower or any
Sugeessor in loterest of Borcower shalt not operate o release the liability of Borrower or'cay Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor inlinterest of Borrower
or to refuse 1o exiend time for payment or otherwise modify amortization of the sums secwied [rthis Seourity
Instrument by reason of any demand made by the original Borrewer or any Successors in Interest o Bor ower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acleplance of
payrments from thivd persons, endities or Successors in Interest of Borrower or in amounts less than the 2:scan then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severa) Liability; Co-signers: Seceessors and Assigns Bound. Borrower covenants and agress
that Borrower' s obligations and Hability shail be joint and several. However, any Borrower who co-signs this Seeurity
Irstrument but does not execute the Note (a “co-signer™): {a} is co-signing this Security Instrument only te morlgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally oblizated to pay the sums secured by this Security Instrument; and (€} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the cowsigner’s consent.
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Subject w0 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument inwriting, and is approved by Lender, shali obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Insttument uniess Lender agrees o such release in writing. The covenants and agreements of this
Security Tustrument shal} bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument 10 clarge 2 specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrumanior by Applicable Law.,

If the Lan is subject to a faw which sels maximum loan charges, and that law is finally intorpreted so that the
interest or other Lo charges collected or 1o be collected in connection with the Loan exceed the permitted Hmits,
then: (@) any sucli loan charge shall be reduced by the amount necessary to reduce the charge (o the permitted limit;
and (b} any sums alrsads collected from Borrower which exceeded permitted Himits will be refunded to Borrower.
Lender may choose to muxe £is refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. 1 2 refund redeces principal, the reduction will be treated 25 2 partial prepayment without any
prepayment charge (whether o nota prepayment charge is provided for under the Note). Berrower's acceptance of
any such refund made by direct pavrierclo Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge: . .

15, Nofites, All notices given by Borruwer or Lender in connection with this Security Instrament must be in -
wriling. Any notice to Borrower in connection vith this Security Instrument shalt be deemned fo have been given to
Borrower when mailed by first class mail or whin nchaally delivered fo Borrower's notice address if sent by other
means. Notice to any one Borrower shall constituis ritice to all Borrowers unless Applicable Law expressly recuires
otherwise, The notice address shall be the Property Addeoss unless Borrower has designated a substitite notice
address by notice to Lender.  Borrower shall promptly Hotify’ Lender of Bosrower's change of address. I Lender
specifies a procedure for reporting Borrower' s change of agderss, then Borrower shall only report a change of address
through that specified procedure,  There may be only one desigratert notice address under this Security Instrument
at any one tirne.  Any notice to Lender shall be given by delivering #/oe by mailing it by first class mail to Lender's
address stated heretn unless Lender has designated ancther address byJiotie 1o Borrower,  Any notice in connection
with this Security Instrument shall not be deemed to have been given 1o Larader unti] actually received by Lender,
I any nolice required by this Security Instrument is also required under Ajpiicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Scverability; Rules of Constraction.  This Security Fistivment shall be governed by
federal faw and the law of the jurisdiction in which the Properiy is losated. Al righis 200 #bligations confained in
this Security Instrument are subject o any requirements and Emitations of Applicable Law Agplicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such sillence shall not be
consirued as a prohibition against agreement by contract. In the event that any provision or clause ~ Sthis Security
Tastrument or the Note conflicts with Applicable Law, such conflict shall not affect other provision: of 1is Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sccurity Instrument: {a) words of the masculine gender shall mean and inglude corlesponding
neuter words or words of the femining gender; (b) words in the singular shall mean and include the plural and viee
versa, and {c} the word "may" gives sole discretion without any obligation to take any action.

17. Berrower's Copy. Borrower shall be given ong copy of the Note and of this Security Instrument.

18, Transfer of the Property or s Beneficial [nferest in Boarrower. As vsed in this Section 18, "Interest in
the Property” means any legai or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a fiture date to & purchaser.
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I all or any pact of e Proporty or auy Interest in the Property {5 sold or transferved {or if Borrower is not a
natural person and a beneficial interest in Borvower s sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shatl not be exercised by Lender if such exerciss i prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrover

-ust pay ail sums secured by this Security Instrument. 1f Borrower fiils to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19, Parrower's Right to Reinstate Afler Acceleration, 1f Borrower meets certain conditions, Borrower shall
Trave the'viab! to have enforcement of this Security Instrument discontinued at any time prior © the earliest off ()
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period 23
Applicable Law night speeify for the termination of Borrower' stight 10 reinstate; or {c) entry of a jidgment enforcing
this Security Instemont. Those condifions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Fntzoment and the Note as i no acceleration had occurred; (b) cures any default of any other
covenanis or agreements, (¢} pays all expenses incurred in enforeing this Security Instrument, including, but not
limited to, remsonable attolneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in tha Property and rights under this Security Tnstrument; and () takes such action as
Lender may reasonably require fo avsure that Lender's interest in the Property and rights under this Secusity
nstrument, and Borrower's obligation to paw the sums secured by this Szowrity Instrument, shall comtinue unchanged
uniess as otherwise provided under Appl cablc Law. Lender may require that Borrower pay such reinstatenent sums -
and expenses in one or more of the following 1orms, as selected by Lender: €a) cash; (b) money order; {¢) certified
chieck, bank check, treasurer's check or eashies” sCnsek, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instundntality or entity; or {d) Electronic Funds Transfer.  Upon
reinstaternent by Borrower, this Security Instrument and eblizations secured hereby shall remain fully effective as if
no acceleration had oocurred. However, this right 1o reing ate shall not apply in the casz ol aceeleration under Seetion 18,

20, Sale of Note; Change of Lean Servicer; Nofice of Giievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or moichizies without prior notice 1o Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") wit Loflects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage Joan serviciey obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changssof the Loan Servicer unrelated 1o a sale
ofthe Note. If'there is a change of the Loan Servicer, Borrower will be given wiinen notice of the change which will
state the naroe and address of the new Loan Servicer, the address to which pa ments'should be madeand any other
information RESPA requires in connection with a notice of fransfer of servicing. <17tz Note is sold and thereafter
the Loan s serviged by a Loan Servicer other than the purchaser of the Note, the morigasloun servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Selyiwerand are not assumed
by the Note purchaser unless otherwise provided by the Nofe purchaser.

Neither Barrower nor Lender may commence, joir, of be joingd to any judicial action (a3 eftheran individual
Hitigant or the member of o class) that arises from the other party’s actions pursuant 1o this Security [astrn nent or that
alfeges that the other party has breached any provision of, or any duty owed by reason of, this Securiy Jostrument,
untit such Dorrower of Lender has notified the other party (with such notice given in compliance with the requilements
of Section 15) of such alieged breach and afforded the other party hereto a reasonable period after the givinglof sch
notice to take corrective action, 1 Applicable Law provides a time period which must elapse before certain actics
can be taken, that time period will be deemed to be reasonable {or purposes of this paragraph.  The nofice of
aceaferation and opportunity to cure givens 1o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pugsuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21, Hazardous Substances. As used in this Section 211 {a} "Hazardous Substances” are those substances
defired as toxiv or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolewrs products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is focated that ralate to haalth, safety or environmental protection;
{c} "Environmental Cleanup” includes any response action, remadial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmeniat Cleamup.

Borrower shall not causc or permit the presence, use, disposal, storage, or refease of any Hazardous Substances.
or threatepto release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
o do, 7npthing affecting the Property {a} that is in violation of any Envirommental Law, (b) which creates an
Environmertat Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition tha! ad sersely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or/sto age on the Property of small guantities of Hazardous Substances that ave generally recogmized
w0 be appropriate 1o o mal residential uses and to maintenance of the Property Ginchuding, but not limited to,
hazardous substances mContumer products).

Borrower shall proniptly sive Lender written notice of (g} any investigation, claim, demand, lawsuit or other
action by any povernmentaior regubatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Hor oer has acteal knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharoe, release or threat of release of any, Hazardous Substance, and () any
condition cagsed by the presence, use ¢ release of a Harardous Substance which adversely affects the value of the
Property. 1 Borrower learns, or is notifiec Uy sny governmental or regulatory authority, of any private party, that
any removal of cther remediation of any HazarZous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in acedrdance with Environmental Law. Nothing hercin shall createany
obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower ang Luadsr further coverant and agree as follows:

2% Acceleration; Remedies, Lender shall give nuiict te Borvower prior to acceloration following
DBarrower's breach of any covenant or agreement in this Secuniy trSivument {(bui nof prior to acceleration under
Section I8 unless Applicable Law provides otherwise). The noticeshill specify: {a) the defanit; (b) the action
required fo cure the default; (¢} a date, not less than 30 days from iae dele the notice I given to Borrower, by
which the default must be cured; aund {d} that failure to cure the default or'or before the date specified in the
notice may resolt in acceleration of the sums secured by this Security (ustrurient, foreclosure by judicial
proceeding and sale of the Preperty. The notice shall further inforem Borroweraithe right to veinstate after
acceleration and the right to assert in the foreclosure procecding the non-existencs"ola defauit or any other
defense of Borrower 10 aceelevation and foveclosure, If the default is not cured on 02/ feiove the date specified
in the potice, Lender at its option may requive immediate payment in full of all sums secyvud by this Security
Instrament without further demand and may forcefose this Secarity Instrurgent by judicia procesting. Lender
shafl be enfitled fo collect all expenses fncarved in pursuing the remedies provided in this Secticn 22 including,
but not Hmited to, reasonable attorpeys’ fees amd costs of title evidence.

23, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Securily
Instrient,  Borrower shalt pay any recordation costs. Lender may charge Borrower 3 fee for releasing this Gecurity
Instrument, but only if the fee is paid 10 a third party for services rendered and the charging of the fee is peristivy
under Applivable Law,

24, Waiver of Homestead, Inaccordancewith Hlinois taw, the Borrower hereby refeases and waives alf rights
under and by viriue of the Hlinois homestead exemption faws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance it Borrower's
expense to protect Lender’ s inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance pirchased by Lender,
but only afler providing Lender with evidence that Borrower has citained insurance as required by Borrower's and
Lender's agreement.  If Lender purchases insurance for the collateral, Borrowcer will be responsible for the costs of
that insurance, including interest and any other eharges Lender may impose in connection with the placement of the
fnsurance, untit the offective date of the cancellation or expiration of the surance. The costs of the insurance may
be added t+ Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of Instvanice Sorrower may be able to oliain on its own.

BY SIGNIRG BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this Security
Enstrsment and P any Rider executed by Borrower and recorded with i,

ﬂgj‘——%y Wém L ﬁwL&m’W*wQ »\J’&‘ ] (Scal)

Lee- M Schs.m*nger Porrower Katherine A Marguardti ~Borrower. . .
Witness Witness
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[Space Below This Line For Acknowiedgment]

State of ILLINOIS 3}
}ss.
County of €00k 3

i L..( 5¢ @ [\& / ( i (\}5 C { () Qe'({ certify that

(here give nume of officer and his official title)

Lea M Schsllinger AND Kstherine A Marguardt

{rame of grantor, and if scknowledged by the spouse, his or her name, and add "his or her spouss")
personally known to me to be the mar@ person whose name is {or are) subscribed 1o the foregoing instrument,

appeared before me this day in person, apd-ocknowledged that he {she or they) signed and delivered the instrument
as his (her or their} free and voluntary a3, for the uses and purposes therein set forth, =+ - :

- ]{/:kwm/ @( ,«}[(s : xq(

< 7 ¥
(37 ahature of officer)

Dated: MAY 18, 2021

nnnn
i »

OFFICIAL SEAL
nam !‘;{gA PHILLIPS
g Mtir LIC, STATE OF
L. 2y Commssion Soivs 0003053

AL

{Seal

Loan Originator: Bianca Stone, NMLSR ID 444334
Lean Originator Organization: Guarantesd Rate, TInc, FMLSR ID 2611
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111 ACECIA DR Unit 508
APN: 18-20-100-020-1068

nan Number: 213673766

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 218th day of MAY, 2021 s
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Securify Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower™} o
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lenaur™) of the same dale and covering the Property described in the Security Instrument and focated af;

3311 ACACIA DR Unit 503, INDIAN HDEAD PARK, ILLINGIS 60525
PPropetty Address)

The Property includ(s 4 onit in, together with an endivided interest in the common elements of, 2
condominium project Kiows as:

Fadian Park Condominium
{iiame of Condominzim Project]

{the “Condominium Project"). If the owndryassociation or other entity which zots for the Condominium
Project {the "Owners Association"} holds -t to property for the benellt or use of ils membors of
sharcholders, the Property also includes Borrowe s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the'covenants and agreements suade in the Security
Instrument, Borrower and Lender Rurther covenant and agres/as fallows:

A, Condominium Obligations. Borrower shall perfortaal of Borrower's obligations snder the
Condominium Project’s Constituent Documents. The "Constituent Documcias”™ are the: (i) Deciaration or
any other document which creates the Condominium Project; (i) by-laws, {i#i) code of regulations; and {iv)
other equivaent documents, Borrower shall promptly pay, when due, all duerand assessments imposed
pursuant to the Constituent Documents.

B. Properly Insurance, Se long as the Owners Association maintains, with a g(aorally accepted
insurance carrier, 4 "master™ or “bianket” policy on the Condonsinium Project which is satisSuctor o Lender
and which provides insurance coverage in the amounts (Including deductible levels), for theperiols, and
against loss by fire, hazaeds included within the term "extended coverage.” and any other hazards, ncluding,
but not limited to, earthiquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments (for
property insurance on the Property; and (i) Borrower's obligation under Section § 1o maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy. .

What Lender requires as a condition of this walver can change during the term of the loan,

MULTISTATE CONDDMINIUM RIDER A
Fannie Mae/Freddia Mac UNIFORM INSTRUMENT wDucMagic
Fotn 3140 101 Page 10T 3
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Borrower shalf give Lender prompt nolice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
2 loss to the Property, whether to the unit or to cotamon elements, any procesds payable 1o Borrower are
heveby assigned and shall be paid to Lender for application fo the sums sccured by the Security Instrement,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liabifity Insurance. Borrower shall take such actions as may be reasonable to insure
that e Qwners Association maintains a public Habiity insurance peficy acceptable in form, amount, and
exien i coverage to Lender.

D. ‘Crpdemnation. The proceeds of any award or claim for damages, divect or consequential,
payable 1o Poreswer in connection with any condemnation or other taking of all or any part of the Property,
whether of the Unii e of the common efements, or {or any conveyance in licu of condemnation, are hereby
assigned and shall Le pid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the
Security Instrument as provided in Section 11

E, Lender's Prior Consont. Barrower shall not, except afler notice to Lender and with Lender's
prior written censent, either partitios-or subdivide the Property or consent to! (i) the abandonment of
termination of the Condominium Proaject, except for abandonment or termination required by law in the case
of substamial destruction by fire or o cisualty or in the case of a taking by condemnation or ersinent
domain; {ii) any amendment to any provisior ofithe Constituent Documents if the provision is for the express
benefit of Lender; {iif) termination of professicinl management and assumption of self-management of the
Owners Association; or {iv) any action which we dd heve the effect of rendering the public Bzbility insurance
coverage maintained by the Owners Asseciation un coepaable to Lender.

F. Remedies. If Borrower does not pay condomimio dues and assessments when due, then Lender
may pay thens. Asy amounis disbursed by Lender under thiz/prlasraph F shall become additional deb: of
Borrower secured by the Security Insteument. Unless Borrower asd Finder agree lo ather terms of payment,
these amounts shail bear inferest from the date of disbursemant at'thy. Mote rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

WMRILTISTATE CONDOMINIUM RIDER w}mﬁmsg;c
Fannie Mao/Freddie Mac UNIFORM INSTRUMENT *
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Condominium Rider.

;:ZA /4’/ \PC" L COA P {“»Jw&.\%ﬁfw&/‘l’é - (Seal)

Lee M Sehillinger P -porroner Katherine A Marguardt -DBorower
MULTISTATE CONDOMINIUM RIDER = -
Fanrie Mag/Freddie Maz UMIFORM INSTRUMENT v DocMayic

Form 314G 401 Page 3 of 3
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Loan Humber: 213679766

FIXED INTEREST RATE RIDER

Date: MaY 18, 2021
Lender: GUARANTEED RATE, IRC.

Borrower(sy: Lee M Schillinger, Xatherine A Margquardt

THYG TIXED INTEREST RATE RIDER is made this  18th  day of MAY, 2021
and is incorparated into and shall be deemed 10 amend and supplement the Security Instrument, Deed of
Trust, or Serarity Deed (the "Security Instrument”} of the same date given by the undersigned {the
"Borrower' } w0 scere repayment of the Borrower's fixed rate promissory note {the "Nete") in favor of

GUARANTEED ®AIL, IND.
{the "Lender"}. The Seiuity instrument encurnbers the property more specifically deseribed in the Security

Instrument and located £

111 ACACTIA LRAAL 50%, INDIAN HEAD PARK, ILLINCIS 60325
. [Propenty Address]

ADDITIONAL COVENANTS. Inzddition to ihe covenants and agreements made in the Securify
Tnstrument, Borrower and Lender fuitbir covenant and agree as follows:

A. Definition { E ) "Neote™ of the Security Iasirament is hercby deleted and the following
provision is subsfituted in its place in the Security lostrument:

{ E }"Note"means the promissory note signed by the'Borrower and dated MAY 18, 2021
The Nete states that Borrower owes Lender ONE HUNDRES > PIGHTY-EIGHT THOUSAND AND

B0/100 Toliars (LS. § 188,0060.00
plus inferest.  Borrower has promised to pay fhis debt in reguiar Teviodic Payments and to pay the debt i
fult not later than JUHE 1, 2051 atthersieof 3,125 %.

BY SIGNING BELOW, Borrower accepts ardd agrees to the torms and oivenants contained in this Fixed
Interest Rate Rider.

d{m/?/jwﬁ\m O k«f—&,—vﬂ@@éﬁ-—- 2]

Botrower Lee M Schllliféger Date Borrower Katherine A Date
Marguardt

ILLINGIS FIXED INTEREST RATE RIDER iy :
ILFIRRDR 09/03/18 v DucMagic
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LEGAL DESCRIPTION

PARCEL 1! UNJT 509, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
TRACT OF LAND: LOT 1IN INDIAN PARK CONDOMINIUM, BEING A SUBDIVISION OF PARY
OF THE NORTHWEST 1/4 OF

SECTION 20, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "B TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 22779534,
TOGRHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
N COOKCOUNTY, ILLINOIS,

PARCEL 2. cASEMENTS APPURTENANTS TO AND FOR THE BENEFIT OF PARCEL 1, AS
SET FORTH i TECLARATION OF EASEMENTS COVENANTS AND RESTRICTIONS DATED
JULY 8, 1974 AND RECORDED JULY 11, 1974 AS DOCUMENT 22779633 AND AS CREATED
BY DEED FROM L. AG/CIA, INC., ACORPORATION OF ILLINOIS, TO OLE OTZEN AND
HANNE L. OTZEN, RISWIFE, DATED APRIL 8, 1876 AND RECCORDED MAY 13, 1976 AS
DOGUMENT NO. 23484802, FOR INGRESS AND EGRESS

Address commonly known as:
111 Acacia Dr Unit 509
Indian Head Park, IL 60525

PIN#:  18-20-100-020-1068



