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This Instruiment Prepared By:
Shawn Tellez

3940 N RAVENSHOCD
CHICAGO ILLINOIS 60613

After Recording Return To:

PROPER RATE, LLC

1800 W LARCHMONT AVE STE 30l
CHICRGD, ILLINOIS 60613

Loan Number. £50121115239 [Space Above This Line For Recording Data]
MORTGAGE

MIN: 101541519002662022 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documesic <=+ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wurds used in this document are also provided in Section 16,

{A) “Security Instrument" means-this document, which s upted  JUNE 14, 2021 , together
with all Riders to this document.
(B) "Borrower"is JAMES HOFHEIMER AND TERESR HOZ#EIMER, MARRIED

Borrower is the mortgapor imder this Security Instrument

() "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sep: rate corporation that is acting
solely a5 a nominee for Lender and Lender's successors and assigns. MERS is the moitagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addres: and tedephone number
of P.O. Box 2026, Flint, M[ 48501-2026, tel. (888) 679-MERS.

(D). "Lender"is PROPER RATE, LLC

Lendec isa IT IS A LIMITED LIABILITY COMPANY uganized
and existing under the laws of DELAWARE ‘
Lender's addressis 1800 W LARCHMONT AVE STE 301, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated JUNE 14, 2021
The Note states that Borrower owes Lender THO HUNDRED TWENTY-FIVE THOUSAND AND 00/100
Dollars (1.8, § 225,000,400 } plus interest,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS -DocMagic
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not kater than
JULY 1, 2031 ]

(F) "Praperty” means the propetty that is described below under the heading "Transfer of Rights in the Property.*
(G) "Loan" means the debt evidenced by the Note, plus interest, any prépayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

() 'Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider [0 Plenned Unit Developraent Rider
[ Balloon Rider [] Biweekly Payment Rider

(J 14 Family Rider [ Second Home Rider

E Coudrminium Rider K] Other(s) [specify]

Fixed Interest Rate Rider

{I) "Applicable Law" mtar,s zil controlling applicable federal, state and local statules, regulations, ordinances and
administrative rules and orders {*.a* have the effect of 1aw) as well as all applicable final, non-appealable judiciak
opinions.

{)  "Community Association Dues, Fees, and Assessments" means:all dues, fees, assessinents and other charges
that are imposed on Borrower or the Praperty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any arsfer of funds, other than a transaction originated by check, deaft,
or similar paper instrument, which is initiated through a= electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize 2 'inanvial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, auromited teller mechine ransactions, trausfers initiated by
telephone, wire transfers, and automated clearinghouse trans fers:

(L) "Escrow Iterms™ means those items that are described in Soction 3,

(M) "Miscellaneous' Procends™ means any compensation, settlem nt, award of damapes, or proceeds paid by any
third party (otlier than ingtirance proceeds paid under the coverages uescrib-+d in Section 5) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or ary paut of the Property; (jii) conveyance in
liew of condemmation; or (iv) misrepresentations of, or omissions as to, the vat< and/or condition of the Property.
) '"Morigage Insurance™ means insurance protecting Lender against the notipaviient of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i} peincip i 2:d interest-under the Note,
plus {ii) any amounts under Section 3 of this Security: Instrumént.

(P) "RESPA'" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.; aud its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tinwe. wr zay additional or
suceessor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements.and restrictions that are imposed in regard to a "federally relates ‘oo tgage loan”
even if the Loan does not qualify a5 a “federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that bas taken title to the Propetty, whether or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrament.

ILLINQIS - Single Family - Fannle Mae/Freddie Mas UNIFORM INSTRUMENT - MERS ¥ DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and (if) the performance of Borrower' s covenants and agresments under this Security Instrument and the Nate.
Fur this purpose, Borrower does hereby morigage, erant and convey toe MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the sucoessors and assigns of MERS the following described property located in the
COUNTY of Coak.
[Type of Recording Jurisdiction) [Name of Recording Jurisdetion]
SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 14-29-318-047-1004

which currently has the address o 1525 W MONTANA ST Apartment 1
[Sweel])
CHICAGO , llincizs 60614 ("Property Address"):
{Ciy] [Zip Code]

TOGETHER WITH all the improvements now or itereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of th¢ proverty. All replecements and additions shall also be
covered by this Security Instrument. All of the foregoing is rcferied to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titk to b= interests granted by Borrower in this Security
Instrument, But, if necessary to comply with law or custom, MERS (as nnminee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inciuding, Lut-not [imited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, ut ne” limited to, releasing and canceling
this Security Instrument.

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby comveyed ard hos the right
1o mortgage, prant and convey the Property and that the Property is unencumbered, except for encwioy: awes of
record. Borrower warrants and will defend generally the titds to the Property apainst all claims and demands, subject
to any enenmbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use md non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS - Single Family - Fanvie Mae/Freddie Maz UNIFORM INSTRUMENT - MERS Y DocMagic
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UNIFORM COVEMNANTS. Borrewer and Lender covenant nd agree as follows:

1. Payment of Principal, [nterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
chatges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
wider the Note and this Security Instrument shall be made in U.S, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instruiment is retacned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c) certified check, bank check,
traasurer’ s check or cashisr' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location destgnated in the Note or at such other
location as 7aay: be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or 2artial payment if the payment or partial payments are insuffictent to bring the Loan current. Lender
may accept any pavment or partial payment insufficlent to bring the Loan current, without waiver of any rights
hereunder or prejriice to its rights to refuse such payment or partial payments in the future, but Lender is not
ohligated to apply suct: ;v yments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled doe date, thza ) ¢nder need not pay interest on unapplied funds. Lender may bold such unepplied fands
until Borrower makes paymer.t.+o bring the Loan current. Jf Borrower does not do so within 2 reasonable period-of
time, Lender shall either apply sr<i fands or return them to Borrower. If ot applied earlier, such funds will be
applied to the outstanding principa: %aiance ander the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in t'.e tuture against Lender shall relieve Borrower from making payments due
onder the Note and this Security Instruwzep* or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments or Procec?s ~ Except as otherwise described in this Section 2, -all payments
accepted and applied by Lender shall be applied in the f~Nowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due nndir Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remairung amounts shail be applied first to late charges, second
to any other amonats due under this Security Instrwment, and thzo to reduce the principal balance of the Note.

If Leader receives 2 payment from Borrower for a delinquen’ Periodic Payment which includes a sufficient
amount to pay acy late charge due, the payment may be applied to th- delinquent payment and the late charge, If
mors than one Periodic Payment is outstanding, Lender may appiy any »zyment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paym:nt car be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or moze Teriodic Payments, such excess may
be applied to any late charges due. Voluntery prepayments shall be applied first o uov prepayment charges and then
as described in the Note.

Any application of payments, insurancs proceeds, or Miscellaneous Procéeds to prinvipal due ander the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paynier’s ~c2 due under the
Note, antil the Note is paid in full, a sum (the "Funds") to pcovide for payment of amounts doe fur {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encunbrance o the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and « (i 3. surance
required by Lender under Section 5; and (d) Mortgage Insurance premiuems, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10,
These items are called “Escrow [tems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmeats, if any, be escrowed by Borrower, and suck dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amouats to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Items umless Lender walves Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower™s obligation to pay to Lender
Fuonds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver,

ILLINOIS - Singls Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT - MERS *Docl"lagic
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Leider and, if Lender requires, shall fornish to Lender receipis evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be-2 covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay Escrow Iterns directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may-exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.

Lender may revoke the watver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under thig Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
al the time suevified under RESPA, and (b) not 10 exceed the maximum aimount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of fiture Escrov 1vms or otherwise in accordance with Applicabls Law.

The Funds so-il e held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lend.r, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy tbe Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower ior oriding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender rays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreemex i made in-writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowe: any interest or earnings ori the Funds, Borvower and Lender can agres
in writing, however, that interest shall be p=id on the Funds. Leader sha]l give to. Borrowear, without charpe, an
anmral acconnting of the Funds as required b PESPA

If thete is a surplus of Funds held in esciow, 4s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If ther : is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, a1 d Berrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shail uot'fy Botrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary to make up the deficicry 'n accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instremuent, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fizes, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold riyments or ground renis on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which bas pricrity over this Security Instruricit unless Borrower;
{a) agrees in writing to the payment of the obligation secured by the lien in # manner acceptahle *o Lender, but only
so long 2s Borrower is performing such agreement; (b) contests the lien in good faith by, or Jriends against
enforcement of the lien i, legal procesdings which in Eenders opinion operate to prevent the enforcer.ent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures frora the holder
of the lien an agresment satisfactory to Lender subordinating the lien to this Security Instrwment. If Lender
determines that any part of the Property is subject to 2 lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the Jien, Within 10 days of the date on which thet notice is given,
Borrawer shall satisfy the lien or t2ke one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate 1ax verification and/or reporting service
used by Lender in connection with this Loan,

£, Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINDIS - Single. Familly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ﬁﬂuuﬂagic
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including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintzined in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requiires pursuant 10 the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ sright to disapprove Botrower' s choics, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in counection with this Loan, eithet: (a) a one-
time charge for flood zone-determination, certification and tracking services; or (b) a one-timme charge for flood zone
determisation and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Botrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any fleod zone
determinztion resulting from an cbjection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's oriow and Borrower's expense.  Lender is under no obligation to purchass any particular type or amount
of coverage, 1herefore, such coverage shall cover Lender, but might or might pot protect Borrower, Borrower's
equity in the Frcgersy, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage "1 was previously in effect. Borrower acknowledges that the cost of the insirance coverage so
obtained niight signitxant'y exceed the cost of insurance that Borrower could have cbtained. Any amounts disbursed
by Lender under this Section = shall become additional debt of Borrower secuted by this Security Instrument. These
amounts shall bear interest at b Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrracr requesting payment.

All insurance policies requica by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a s1andard mortgage clause, and shatl name Lender as morigages andfor as an
additional loss payee. Lender shall have the sight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all r=.eipts of paid premiums and renewal notices. If Borrower obiains any
form of insurance coverage, not otherwise requizi ov Lender, for damage to, or desteuction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor a3 an additional loss
payee.

In the'event of loss, Borrower shall give prompt notice t) the insurance carrier and Lender. Lender may make
proof of foss if not made promptly by Borrower. Unless Lénder and Borrower otherwise agres in writing, any
insurance proceeds, whether or not the underlying insurance was re/vired by Lender, shall bie applied 1o restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's secarity is not lessened.
During such repair and restoration period, Lender shall have the rigiic to he!d such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has heen campleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may &i<wwse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is zurpleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance preceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceeds. Fees for public adjuste:s, or other third parties,
tetained by Borrower shall not be paid out of the insurance proceeds and shall bs the sole ohatpation of Borrower.
If the restoration or repair is not economically feasible or Lender’s security would be Jessened, #he 1 sarance proceeds
shall be applied to the sums secured by this Security Instcument, whether or not thea due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lendet may file, negotiate and seitle any available insurance ~.aim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security [nstrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiwms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable 10 the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Propesty or 10 pay amounnts unpaid under the Note or this Security Insirument, whether or not then due.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS + DocMagic
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6. Occupaney, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execntion of this Security Instrument and shall continue to eccupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, wnless Lender otherwise agrees in writing, which
consent shall not be nnreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowet's
coniral.

7. Preservation, Maintesance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comimit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it fs determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propuryy, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in
asefies of progress »ayments as the work is completed. If the imsurance or condemnation proceeds are not sufficient
to repair or restote e Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
Of restoration.

Lender or its agent oy 1ake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior insp=ction specifying such reasonable cause.

8. Borrower's Loan App¥osiion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons o eatities acting ai the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccur.te information or staiements to Lender (or failed to provide Lender with
material information) in cornection with tbe Toan. Material representations include, but are not limited to,
representations concerning Borrower's occupaicy #{ the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the ]'roperty and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreeme: ts ccntained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender’ sinteresuivattis Property and/or rights umder this Security Instrument
{(such-es a proceeding in bankruptcy, probate, for condemnar oo nr forfeiture, for enforcement of 4 lien which may
attain priority over this Security Instrument or to enforce laws ¢4 rgulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable 1 7 ppropriate to protect Lender's interest in the
Praperty and rights under this Security Instrument, including prote=*lag and’or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, lut ate not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearizig in court; and {c) paying reasonable
attomeys‘ fees to protect its interest in the Property and/or rights under this Secuctty ‘st'umcm, inclnding its secured
position in a bankquptcy proceeding. Securing the Property includes, but is not himiv< t=, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from ppes, ellminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although I <ader may take action
under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do =01t is agreed that
Lender incurs no Liability for not taking any or all actions authorized under this Section 9.

Any amoumts disbursed by Lender vmder this Section 9 shall become additional debt of Borrower et ired by this
Security Instrument. These amounts sball bear interest at the Note rate fiom the date of disbursemen: ux0 shall be
paysble, with such interest, upon notice from Lender to Borrower requesting paymeat.

If this Secuzrity Instrument is on 2 leasebold, Borrower shall comply with all the provisiong of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the pround lease,
Borrower shall not, without the express written conseat of Lender, alter or amend the ground lease, If Borrower
acquires fée title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintaio the Mortgage Insurance in effect, If, for any reason, the Mortgage

ILLINOIS - Single Family - Fennie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS *Dol:Maglc
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designeted payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premioms required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Leader the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retzin these
payments as a non-refundable loss reserve in lice of Mortgage Insurance. Such loss reserve shell be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Barrower any
interest or earnings on such loss reserve. Lender can no longar require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selecied by Lender again
becomes avaleble, is obtained, and Lender requires separately designated payments toward ths premiums for
Mortgage Insur-nce. If Lender required Mortgage Insuranics as a condition of making the Loan and Borrower was
required to make. separately designated payments toward the premiums for Morigage Insurance, Bocrower shall pay
the premiums requ-eo to maintain Mortgage msurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement ‘ur Mortgage [nsurance ends in accordance with any written agreement between Borrower and
Lender providing for suck te-mination or until termination is required by Applicable Law. Mothing in this Section
10 affects Botrower's obligation to pay interest at the rate provided in the Note,

Morigage Insurance reimburzcs Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Luca s agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their t0il 1isk on all soch insurance in force from time to time, and may enter into
agreements with other parties that share o= modify their risk, or reduce fosses. These agreements are on terms and
conditions that are satisfzctory to the mortgas< insurer and the other party {or parties) to these agreements. These
agreements may recuire the mortgage insurer to 7@e payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums),

As a result of these agreements, Lender, any puchas:r of the Note, another ingurer, any reinsurer, any other
entity, or any afftliate of any of the foregoing, may receive (di ectly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Moriggze Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemeat rrovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement js often termed
“captive reinsurance.” Further:

{(a) Any such agreements will not affeet the amounts that Bori'ower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inc et the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any vk respeet to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or auy other law, These righis maay include the right
to receive certain disclosures, to request and obéain cancellation of the Morfgage Irimnance, to have the
Mortgage Insurance terminated automatically, and/or to recelve a refund of any Morigag. Ir.p7ance preminms
that were unearned at the fime of snch cancellation or ternination,

11. Assighment of Miscellaneous Proceeds; Forfeitare. All Miscellaneous Proceeds are herroy assigned to
and shall be pald to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair i3 economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall bave the right to hold such Miscellaneons Proceeds umtil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender tmay pay for the iepairs and restoration in 4 single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to.be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

WLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM MNSTRUMENT - MERS P0ocMagic
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or less in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower,

In the event of a partial taking, destruction, or logs in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or koss in vatue is equal to.or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured imm lately before the partial taking, destruction, ot koss in value divided by (b} the fair market value of the
Property immcdiately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the even* uf a partial taking, destruction, or loss in value of the Property in which the. fair market value of
the Property imnicdiaicly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately o.ore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misczuarzous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then duc.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers < 'make an award to setile a claim for damages, Borrower fails to respond 1o
Lender within 30 days aftsr the date the roiice is given, Lender is-avthorized to collect and apply the Miscellaneons
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i #70d to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, eould result in forfeitare of the Property or « ther material impairment.of Lender's interest in the Property
or tights vmder this Security Insttument. Borrower can curr such a defaillt and, if acceleration has accurred, reinstate
a5 provided in Section 19, by causing the action or proccedinn 10 be distmissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material iawairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award ~r /latm for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned 2id shell be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or rey air o the Property shall be apptied in the
order provided for in Section 2,

12, Bortowetr Not Released; Forbearance By Lender Not a Walver. Extirzion of the time for payment or
modification of armortization of the sums secured by this Security Instrument grante” %y Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Liability of Borrower o any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor ir-Taterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secures ky this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Snirower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acoeptance. of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the zix unt then
Jue, shall not be a waiver of or preclude the exercise-of any right or remedy.

13, Joint and Several Liabiliy; Co-signers; Successors and Asslgns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who ¢o-signs this Security
Enstrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security nstrurnent only to mortgags,
grant and convey the: co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secared by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINQIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits vnder this Security Instrument. Borrower shall not be released from Borrower' sobligations and liability
under this Security Instrument imless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuaticn fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the J.ocn is subject to a law which sets maximmm loan charges, and that law is finally interpreted so that the
interest or otber loan charges coflected or 1o be collected in conpection with the Loan exceed the permitted limits,
then: (a) any surii loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums ¢ <udy collected from Borrower which exceeded permitted limits will be refonded to Borrower,
Lender may choose w r.ave this refund by reducing the principal owed ander the Note or by making & direct payment
10 Borrower. If 2 refurd roduces principal, the reduction will be treated &s a partial prepayment without any
prepayment charge (whether o7 not 2 prepayment charge is provided for under the Note). Horrower's acceptance of
any such refund made by direct payment to Borrower will coostitute a waiver of any right of action Borrower might
have arising out of such overcharze:

15. Notlces. All notices given by Dovrower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower in conoection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail ¢ v heq actually delivered 1o Borrower's notice address if sent by other
means. Notice to ahy one Borrower shall const.tw*: <otice to all Borrowersunless Applicable Law expressly requires
otherwite. The notice address shall be the Property Address unless Borrower has desipnated a substinite notice
address by notice to Lender, Borrower shall promptl” not'fy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change ot adiress, then Borrower shall enly report a change of address
through that specified procedure. There may be only one Gesigpated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivesing 't or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by rotice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemed 10 have been give: (0 Lender until actually received by Lender.
If any notice required by this Security Instrument is also required uncer Aprlicable Law, the Applicable Law
requiremnent will satisty the corresponding requirement umder this Security inzoutoent.

16, Governing Law; Severabllity; Rules of Construetion, This Secwity Tastument shall be governed by
federal Jaw and the law of the jurisdiction in which the Property is located, All righisand obligations contained in
this Security Instrument are subject to any requirements and fimitations of Applicable Lav, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bui sur’ cilence shali not be
construed as a prohibition against agreement by contracl. In the event that any provision or clarse of this Security
{nstrament or the Note conflicts with Applicable Law, such conflict shall pot affect other provisivne ot this Securicy
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include co.ve:ponding
neuter words or words of the feminine gender; {(b) words in the singular shall mean and incfude the plural and vice
versa; and (c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in
the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, mstallment sales contract or escrow agreement, the intent
of which is the transfer of titte by Borrower at a future date to a purchaser.
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1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall peovide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinted at any time prior to the earliest off ()
five days before sale of the Property pursuzant to Section 22 of this Security Instrurnent; (b} such other period as
Applicable Law might speciiy for the termination of Borrower s right to reinstate; or (¢} entry of'a judgment enforcing
this Security lostument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
nnder this Securiiy Zustrument and the Note as if no acceleration had occwrred; (b) cures any default of any other
covenants or agreenier.s; (c) pays all expenses incurred in eaforcing this Security Instrument, including, but not
limited fo, reasonable aueznes" fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intex est in.the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require *2 assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatiur (0 pay the sums secured by this Security Instrument, shall continve enchanged
unless as otherwise provided vnder Applicai'e Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, treasurer”s check or caslier s check, provided any such check is drawn upon an institution whose
deposits are insured by 2 federal agency, inctruréntality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security [nstrument and obligations secured hereby shall remain fully effective as if
ho acceleration hiad occurred. However, this right o rei istate shatl not apply in the case of acceleration inder Section 8.

20. Sale of Note; Change of Loan Servicer; Notive of Grievance, The Nole o a partial interest in the Note
(together with this Security Instrument) can be sold one oF mors times without prior notice to Borrower. A sale might
result in a chanpe in the entity (known as the “Loan Servicer™) fuay collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan scr-ic’ng obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ~Langes af the Loan Ssyvicer utrelated 10 a sale
of the Note. Ifthere is-a change of the Loan Servicer, Borrower will be givsn wiitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which pzyrsuts should be madeand any other
information RESPA requires in connection with a notice of transfey of servicing. %2 the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mori;ge loan servicing obligstions
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s itk=r an individual
litigant or the member of a class) that arises from the other party's actions pursuant 1o this Security Izsframent o that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secttiiy Tnstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the réquirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action.
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration: given
to Borrower pursoant 1o Section 18 shall be deemed 1o satisfy the notice and opportunity 10 take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardons Substences” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the follewing substances:
pasoline, kerasene, other flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents,
toaterials containing asbestos or formaldehyde, and radioactive materisls; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate 10 health, safety or euvironmental protection;
{c) "Environmental Cleamup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} sn "Environmental Condition" means a condition that can cause, contribute 19, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Propecty, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates am
Environmen*4 Condition, or {¢) which, duve to the presence, use, or reease of a Hazardous Substance, creates a
condition thav-adversety affects the value of the Property. The preceding two ssntences shall not apply to the
presence, wse, or sinrage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriats @ normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances o consumer prodoes),

Botrower shall prairpti give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or ; esulatory agency or private party involving the Property and any Hazerdous Substance
or Environmental Law of wiich Borrower hes actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, keaking, disriarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or sel=ase of a Hazardous Substance which adversely affects the value of the
Property. If Boirower learns, or is notived by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazzsdous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in aceoryance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Claanun,

NON-UNIFORM COVENANTS. Borrower aind Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give wrice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secuc’y Vistrument (but nol prior to acceleration under
Secttom 18 unless Applicable Law provides otherwise). The nodare shall specify: (a) the defanlt; (b) the action
required to cure the defanlt; (¢) a date, not less than 30 days frem ine date the notice Is given to Borrower, by
which the defanlt must be cared; and (d) that fallure to cure the defa (t on. v before the date specified in the
hotice may result in acceleration of the sums secured by this Security Toctvument, forechosure by judicial
proceeding and sale of (he Property, The notice shall further inform Borremver of the vight to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exist o of a default or any other
defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on o’ Defore the dute specified
in ¢he motice, Lender at its option may require Immediate payment in full of all sutns se~uiod by this Secarity
Instrument without farther demand and may foreclose this Security Instrument by judiciM proeveding. Leoder
shall be entitled to collect all expenses incurred in pursulng the remedies provided in this Secior 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release tuss Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for refeasing this Security
Instrument, but only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Whaiver of Homestead. Inaccordancewith Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

ILLINQIS - Sh{gle Family - Fannle MaefFroddie Mac UNIFCRM INSTRUMENT - MERS % DacMagic
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance coverape required by Borrower's apreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s inteceats in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
apainst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
bat only after providing Lender with evidence that Borrower has obtzined insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsitde for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the affective ¢ate of the cancellation or expiration of the insurance. The costs:of the insurance may
be added to Borrower's total outstanding balance o obligation. The costs of the insurance may be moce than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGiWNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and ¥ a1y Rider executed by Borrower and recorded with it.

/ ,
' "7}.7"_(8&&]] s /f m A}A’ (Seal)
ames VHofheimer BY Sorrower Teresd Hofheifner BY -Borrower

Jared Fattore, HIS/HER AGENT Jared Fattore, HIS/HER AGENT
Withess Witness
LLINOIS - Single Family - Fannle MaefFreddie Mac UNIFORM INSTRUMENT - MERS +DocMagic
Form 3014 101

Page 13 of 14



2118125030 Page: 15 of 20

UNOFFICIAL COPY

[Space Below Thie Line For Acknowledgman]

State of _ILLINOIS _ )
) 55

County-of .Coock )

I (Q-O\m <l ’('b certify that

(he; give name of officer and his official title)

James Hofheimer BY Jared Fattore, HIS/HER AGENT AND Teress Hofheimer BY Jared

Fattore, LIS/YIER AGENT

{name of granto, <ad if acknowiedged by the spouse, his or her name, and add “his or her spouse")
personally known to me to pe the same person whose name is (or are} subscribed to the foregoing instrament,
appeared before me this day i perewn, and acknowledged that he (she or they) signed and delivered: the instmment
a8 his (her or their) fres and voluntary ari, for the uses and purposes therein set forth,

Daled: JRE 14, 2021

Notary Public, State of illinols |
My Commission Sxaires Jume 7 2823

Loan Orig'nator: Jéoe Purke, MMLSR ID 251383
Leoan Originator Organization: Propar Rata, LLC, NMLSR ID 1901699
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC21-14089

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF [LLINOIS,
AND IS DESCRIBED AS FOLLOWS:

Unit 1529-1 together with its undivided percentage Interest in the common elements in 1525-29 Montana
Condominium as delineated and defined in the Dectaration recorded as document number 00683327, as
amended from time to time, in the Southwest Quarter of Section 29, Township 40 North, Range 14, East
of the Third Principal Meridian, in Cook County, lllincis.

Commonly grown as 1529 W, Montana Sireet, Unit 1, Chicago, IL 60614
Parcel ID{g).*14-29-318-047-1004,

Legal Description PTC21-14880
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an Number: $80121115239

FIXED INTEREST RATE RIDER

Date: JUNE 14, 2021
Lender: PROPER RATE, LLC

Borrower(s): James Hofheimer, Teresa Hofheimer

TH5 FIXED INTEREST RATE RIDER is made this 14th day of JUNE, 2021
and is incurporated into and shall be deemed to amend aud supplement the Security Instrument, Deed of
Trust, or-serwity Deed {the "Security Instrument™) of the same date given by the undersigned (the
"Borrower™ s 17, recure repayment of the Borrower's fixed rate promissory note (the "Note!) in favor of
PROPER RATE. LLC
{the "Lender"). Tl.e evurity Instrument encumbers the property more specifically described in the Security
Instrument and located #:.

1525 W MONT>AA ST Apartment 1, CHICAGO, ILLINOIS &0614
[Property Aa:fdress]

ADDITIONAL COVENANT!.. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender 1v-ch>r covenant and agree as follows:

A. Definition ( E ) "Note" of thi S2curity Instrument is hereby deleted and the following
provision s substituted in ts place in the Securitv Tostrament:

{ E ) "Note"means the promissory note signed by tie Borrower and dated  JUNE 14, 2021
The Note states that Borrower owes Lender TWO HUNUTZD TWENTY-FIVE THOUSAND AND

00/100 oollars(U.S. § 225, 000.00 )
plus interest. Borrower has promised to pay this debt in regrlar Vericdic Payments and to pay the debt in
full not later than JULY 1, 2031 at the pateof 2,250 %a.

BY SIGNING BELOW, Borrower accepts and agrees 10 the tecms a,d -covznants contained in this Fixed
Interest Rate Rider,

\/ | ' b @‘Zﬁfﬂ}."“‘t

ower Jimes HOfheimey BY Date Borrowéer Yaresa ‘Hofheimes BY Date
Jared Fattore, HIS/HUER Jared Fattore, HIS/HER
AGENT AGENT

ILLUINDIS FLXEO INTEREST RATE RIDER
ILFRROR 09/03/19 ¥ DocMagic
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15223 W MONTANA ST Apartment 1
EPN: 14-29-318-047-1004

Loan Number: 580121115228

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of JUNE, 2021
and is incorporated into and shall be deemed to amend and supplement the Mottgage, Deed of Trust, m'
Security Deed (the "Security Instrument") of the same date given by the undersigned (tbe "Borrower”™) to
secure Borrower's Note to  PROPER RATE, LLC, IT IS A LIMITED LIABILITY COMPANY

{the "Lender™) of the same date and covering the Property described in the Security Instrument and located at;

1529 W MONTANA ST Apartment 1, CHICAGO, ILLINOIS 50514
[Property Address)

The Property incivdez 4 unit in, together with an undivided interest in the common elements of, a
condominium project kaosm as:

1525-25 W Montana Condo
[Namwe of Condomininm Project]

(the "Condominium Project"). If the awnrrs association or other eatity which acts for the Condominium
Project (the "Qwners Association™) bok's #1002 to property for the bepefit or use of its members or
sharéholders, the Property also includes Borrewer s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition t>-4» covenants and sgreements. madé in the Security
Instrument, Borrowet and Lender further covenant and agier s follows:

A. Condominium Obligations. Borrower shall pertor~ail of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docunents™ are the: (1) Declaration or
any other document which creates the Condominium Project; (i) by-las:s: {iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all Gres and assessments imposed
pursuant to the Constilvent Documents.

B. Property Insurance. So long as the Owners Association maintains, wit, a generally accepted
insurance carrier, a "master” or "blanket" policy onthe Condominium Project which is sa(isfac iory 1o Lender
and which provides insurance coverage in the amounts (including deductible levels), for W prwiods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, »=luding,
but ot limited to, earthquakes and floods, from which Lender requires insucance, then: (i) Lendar waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmezts for
property insurance on the Property; and (i) Borrower's obligation under Section'5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as & condition of this waiver can cheoge during the term of the loan.

MULTISTATE CONDOMMNIUM RIDER
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Borrower shall pive Lender prompt natice of any lapse in required property insurances coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 10 the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Seourity Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

€. Public Liabllity Insurance. Borrower shall taka such actions as may be reasonable to ingure
that the Owners Association maintains a public tiability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Fors ower in connection with any condemration or other taking of all or any part of the Property,
whether of the uny. or of {be common ¢lements, or for any conveymnce in lieu of condemnation, are hereby
assigned and shall y« paid 1o Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument 2s piavided in Section {1

E. Lender's Prior CZinsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either paration of subdivide the Property or consent to; (i) the abandonment or
termination of the Condomininm Prrjec:. except for abandonment or termination required by kaw in the case
of substantial destruction by fire or ather casualty or in the case of a taking by condemnation or eminent
domaln; (1) any amendment 1o any provicizm.of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of prosacurial management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage mainained by the Owners Association waacc.piable to Lender,

F. Remedies, If Borrower doss not pay condowirinm dues and assessments when dua, then Lender
may pay them. Any amounts disbursed by Lender under iz paragraph F shall become additional debt of
Borrower secured by the Security Instcument. Unless Borrower sux’ Lender agree to other terms of payment,
these amouats shall bear interest from the dato of disbursement #:ne Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

-
fi (?ﬂ,ﬁL-ﬁf' Gmﬂ Jﬂng%Qé:4£4QE£:£QJ#¢;__ﬁum
ames Hofheimer BY ~Borr Teregd Hofheimer BY -Bomower

Jared Fattore, HIS/HER Jared Fattore, HIS/HER
AGENT AGENT
MULTISTATE CONDOMMIUN RIDER 2 DocMagic
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