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MORTGAGE

Loan # Xo0000000(X
DEFINITIONS

Words used in multiple sections of this dosument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruler, rgarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, vhick is dated May 21, 2021, together with all Riders
to this document.

(B) “Borrower” is Jeffrey R Danielski and Jill E. Sulvzn, Husband and Wife. Borrower is the
mortgagor under this Security Instrument.

(C) “Lender” is Associated Bank, N.A.. Lender is a Corporadzin organized and existing under the
laws of The United States of America. Lender's address is 200 N /«aams St, Green Bay, WI 54301.
Lender is the mortgagee under this Security Instrument.

(D} “Note” means the promissory note signed by Borrower and dated #ay'21, 2021. The Note states
that Borrower owes Lender SEVEN HUNDRED SIXTY FIVE THOUSAND AL W0/100 Doliars (U.S. $
765,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to
pay the debt in full not later than June 01, 2051.

(E) “Property” means the property that is described befow under the heading “Transfzr ¢f Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, pius interest, any prepayment charges ‘and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means ail Riders to this Security Instrument that are executed by Borrowei. The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [x] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider _
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[ ] 1-4 Family Rider [] Biweekly Payment Rider [ ] Other(s) [specify]

{H) “Applicable Law” means all conirolling applicable federal, stale and local statutes, regulations,
ardinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
noh-appeslabla judicial opinions.

(I “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borower or the Property by a condominium association,
homeowners association or similar organization.

{J) "Electronic Funds Transfer” means any fransfer of funds, other than a transaction criginated by
check, drafl ur similar paper Instrument, which is initiated through an electronic terminal, telephonic
Instrument, carpnuter, or magnetic tape so as to order, instruci, or awthorize a financial Institution to debit
or credit an acczant.  Such ferm includes, but Is not Hmited to, point-of-sale transfers, automated teller
machine transaciicns, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} “Escrow ltems” inwans thase items that are described in Section 3.

(L) “Miscallaneous Preieds™ means any compensation, setflement, award of damages, or proceeds
paid by any third party {olrer than insurance proceeds paid under the coverages describad in Section §)
for: (i) damage to, or destructior of, th.2 Property, (i} condemnation or other taking of all or any part of the
Property; (i) conveyance In lieu ci copdemnation; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property!

{M) “Mortgage lnsurance” mez)s Ihsurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment” means the regulary ;sheduled amount due for (1) principal and interest under
the Note, plus ({1) any amounts under Section 3 of th's Zecurity Instrument.

(0) “RESPA” means the Real Estate Settloment Procedures Act {12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from fime to
time, or any additional or successor legislation ar regulzior that governs the same subject matter. As
used in this Security Instrument, "RESPA'" refers to all requirerents and restrictions that are imposed in
regard 10 a “federally related mortgage loan” aven If the Loaw does not qualify as a “federaliy related
mortgage lcan” under RESPA.

{M) “Successor in Interest of Borrower” means any parly that hac taker title to the Propearty, whether
or hot thal parly has assumed Borrower’s obligations under the Note and/c7this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and aii rensv:als, extenslons
and modifications of the Note; and (li) the performance of Borrower's covenants and ‘agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortysge, grant and
convey to Lender and Lender's successors and assigns, the following described property indaiad in the
COUNTY of COOK:

SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 1304 W Washington Blvd, Unit # 407, Chicago, lMinois 60607
{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
h
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easemernts, appurtenances, and fixturas now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security InstrumenL Al of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the sestate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Bommower warrants and wilt defend generally the title to the Propenrty against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wi limited variations by juriadiction to constitute a uniform securily instrument covering real

property.

UNIFORY ZOVENANTS. Borrower and Lender covenant and agree as follows:

1. Paynienlon Principal, Interest, Escrow feins, Prepayment Charges, and Late Charges,
Borrower shall pay whian due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lat2 charges due under the Nole. Borrower shall also pay funds for Escrow
ltems pursuant fo Section 2. Pavments due under the Nole and this Security Instrument shall be made
in U.S. currency. However, if £ny chack or other instrument received by Lender as payment under the
Note or this Security Instrument s returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security nstrument be made in one or more of the
following forms, as selecled by Lenaer. (3} cash; {b) money order; {c)certified check, bank check,
freasurer's check or cashiers check, proviaed any such check is drawn upon an institution whose
deposits are insured by a federal agency, insi iz ~zntality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender »iien received at the iocation designated in the Note
or at such other location as may be deslgnated b Lendeér In accordance with the notice provisions in
Section 15, Lender may retum any payment or partizd pavment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accep! any payment or partial payment insufficient fo
bring the Loan current, without waiver of any rights hereurde: or prejudice to its rights to refuse such
payment or parlial payments in the future, but Lender is not obf'gz.ed to apply such payments at the time
such payments are accepled. If each Periodic Payment Is agjmied a2 of its scheduled due dale, then
Lender need not pay interest on unapplied funds. Lender may hold such vnapplied funds untli Borrower
makes payment to bring the Loan current. if Borrower does not do so wity. a reasonable period of lime,
Lender shall eilher apply such funds or returm them to Borrower. If not appties.earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior }< farsclosure. Mo offset or
claim which Borrower might have now or In the fulure against Lender shall relieve Sorrower from making
payments due under the Note and this Security Instrument or performing the coverantsand agreements
sacured by this Security Instrument,

2. Application of Payments or Proceads. Excepl as otherwise described In his Ssetion 2, all
paymenis accepted and applied by Lender shail be applied in the following order of priofias: 12} interest
due under tha Note; (b) principal due under the Nole; (¢} amounis due under Seclion 3. Such.pyments
shall be applied to each Periodic Payment In the order in which it became due. Any remaining 210unts
ghall ba applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principat balance of the Note.

If Lender receives a payment from Bomower for a delinquent Periodle Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If mare than one Perlodic Payment is oulstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent thai, each

Vi, te
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payment can be paid in full. To the extent that any axcess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any lale charges due.
Volurdary prepayments shall be applied first {0 any prepayment charges and then as descdbed in the
Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow Kems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, uniil the Note is paid In full, a sum (ihe “Funds™) to provide for payment of amounts
due for: (a) {axes and assessmenis and other iterns which can attain priority over this Security instrument
as a lien or-encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; {c} prenuums for any and all insurance raquired by Lender under Section 5; and (d)} Mortgage
Insurance premiaas, if any, or any sums payable by Bormower to Lender in licu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are cailed
"Escrow ltems.” <At edgination or at any time during the term of the Loah, Lender may require that
Community Assoclation G35, Fees, and Assessments, if any,
be escrowed by Borrower, end such dues, fees and asgessments shall be an Escrow ltem. Borrower
shall promplly furnish to L2 waer all notices of amounts to be paid under this Section. Bomrower shall pay
Lender the Funds for Escrow ltimye, v~less Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ftems. Lender may waive Borrower’s obligation to pay o Lender Funds for any or all
Escrow items at any time. Any such waiver may only be in wriing. (n the event of such waiver,
Borrower shall pay directly, when and wheara payable, the amounts due for any Escrow [tems for which
payment of Funds has been waived by Lerder and, if Lender requires, shall furnish to Lender receipts
avidencing such payment within such time pericd-as Lender may require. Borrower's obligation fo make
such payments and to provide receipis shall for-a! purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in
Seclion 8. If Borrower is obligated to pay Escrow ftems directly, pursuant to a waiver, and Borrower fails
1o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated unhder Section 2 o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems ataryy time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shali-pay to-Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount fa}-sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b} not to exreed tha maximum amount a
lender can require under RESPA. Lender shalt estimate the amount of Funas <z nn the basis of current
data and reasonable estimates of expenditures of future Escrow ems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender I an institution whose deposits are sw inscred) ar in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no’izier-than the
time specified under RESPA. Lender shall not charge Borrower for helding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Eotrower
intersst on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement
is made in wriling or Applicable Law requires interest fo be paid on the Funds, Lender shall not be
requirad to pay Borrower any interast or eamnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give fo Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account fo
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Berrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
oscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount hecessary to make up ihe shortage in accordance wih RESPA, but in no
mare than 12 monthly payments. [f there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bomrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Llens. Borrower shali pay all taxes, assessments, charges, fines, and impositions
atiributable 5 the Properly which can attain priority over this Securlty Insirument, leasehold payments or
ground rerds oo the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
Ta the axtent’'tbai these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3. :

Borrower’ sha” promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agress.in wiiting to the payment of the abligation secured by the lien In a manner
acceptable to Lender, bul on'y sG long as Borrower Is performing such agreement; (b} contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to pravent the enforceriert of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢ secures from the holder of the {len an agreement satisfactory to
Lender subordinating the lien fo this Securily Instrument If Lender determines that any part of the
Property |s subject to a fen which cani anain priorlty over this Security Instrument, Lender may give
Borrower a nofice identifying the lien. Witar 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more of the 2-%ions set forth above in this Section 4,

Lender may require Borrower 1o pay a one-Gme charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Properly insured against loss by fire, hezards included within the term “extended
coverage,” and any other hazards including, buf not limitea %o, Lartivquakes and Roods, fer which Lender
requires Insurance. This insurance shall ba maintained i the amounts (Including deductible levels) and
for the periods that Lender requires. What Lender requires pusuart to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Bommower's choice, whirh. right shall not ba exercised
unreasonably. Lender may require Borrower to pay, in conneclion with tis'(.2an, either: (a} a cne-time
charge for flood zone determination, cerdification and tracking setvices; or () 2 2ne-time charge for flocd
zone determination and certification services and subsequent charges each fiine (cmappings or similar
changes occur which reasonably might affect such determinalion or cerfification. Sorrewser shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manzgemant Agency in
conneciion with the review of any flocd zene determination resulting from an objection by Porrower.

If Borrower fails to maintain any of the coverages described above, Lender may obidit Insurance
coverage, at Lenders option and Bomower's expense. Lender is under no obligation o puchzze any
parficular type or amount of coverage. Thersfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eduity In the Property, o the contants of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effecl. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borower could have obtained. Any amounts disbursed by Lender under this Sectlon 5
shall become additional debt of Bormower secured by this Security Insfrument. These amounts shall bear
interest at the Nole rate from the date of disbursement and shall be payable, with such Intarest, upoh

N
itk ?‘! Initials: -ﬁq-}'
MIIIJ'EJEIJ !EIH’EI! !l MIH !ﬂ E “!IE‘ u‘l ‘ﬂ,.l.! '"ﬁ M [i_] IEJE'E ‘ E IN'

ILLIKOIB—Singla Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1801 (page S of 14 pages,
Mortgage Cadence Docament Center @ 3013 01714



2118133233 Page: 7 of 23

UNOFFICIAL COPY

notice from Lender to Borrower requesting payment,

All Insurance policies required by Lender and renewals of such policies shall be sublect to
Lender's right fo disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as morigagee andfor as an additional loss payee. Lendar shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender ail receipts of pald
premiums and renewal nofices. If Borrower obtains any form of Insurance coverage, not otherwise
required by Lender, for damage fo, or destruction of, the Property, such policy shall include a standard
morgage clause and shall name Lender as morigagee andfor as an addilional loss payee.

In the event of loss, Borrower shall give prompt nolice to the Insurance carmrler and Lender.
Lender may make proof of loss If not made promptly by Bomower. Unless Lender and Borrower
otherwise ~Jres in writing, any insurance proceeds, whether or not the underlying Insurance was
required by Lerder, shall be applied fo restoration or repair of the Property, if the restorafion or repair is
economically feusihle and Lender's securlty is not lessened. During such repair and restoration pefiod,
Lender shall have @ right to hold such insurance proceeds until Lender has had an opporfunity to
inspect such Propeiy W ensure the work has been completed to Lender's satisfaction, provided that
such ingpection shall " Urderlaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payinent.or in a series of progress payments ag the work is completed. Unless an
agreement is made in writing or Anplicable Law requires interest to be pald on such Insurance proceeds,
Lender shall not be required to pay, Romower any interest or eamings on such proceeds, Fees for public
adjusters, or other third parties, refaine” by Borrawer shall not be paid out of the Insurance proceeds and
shall be the sole obligation of Borrawer. I the restoration or repair is not econcmically feasible or
Lenders security would be lessenhed, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, If any, paid to Bomower. Such
insurance proceeds shall be applied in the order povided for in Section 2.

If Borrower abandons the Property, Lender zaay file, neqotiate and seifle any avallable insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has offered to settle a claim, then Lendusrmay negotiate and settle the claim. The 30-
day period will begin when the nofice is given. In either dvent_ or if Lender acquires the Property under
Secfion 22 or otherwise, Borrower hereby asslgns to Lends: (a) Bomower's rights to any insurance
proceads in an amount not to exceed the amounts unpaid urder the Note or this Security Instrument,
and (b} any other of Borrower's righls {other than the right fo any refiid of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, Inscfar as such rights are applicable to the
coverage of the Properly. Lender may use the insurance proceeds riuier to repair or restore the
Property or to pay amounis unpaid under the Note or this Security Instrumeint; whather or not then due.

6. Occupancy. Botrower shall sccupy, establish, and use the Proparny 2 Borrower’s principal
residence within 60 days after the execution of this Security instrument and shali catinue to occupy the
Property as Borrower's principal residence for at least one year after the date of cicepancy, unless
Lender otherwise agrees in writing, which consent shail not be unreasonably wihbale, or unless
extenuating circumstances exist which are beyond Botrower's control,

7. Prasarvation, Maintenance and Protection of the Property; Inspections. Barrower shall
not destroy, damage or impair the Property, allow the Properly fo detericrate or commit wasie on the
Property. Whether or not Borrower is residing in the Property, Barrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shatt
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condermnation proceeds are paid in connection with damage to, or the faking of, the Propetty, Borcower
shall be responsible for repairing or restoring the Property only If Lender has released proceeds for such
purposes.  Lender may disburse proceeds for the repairs and restoration in a single payment of in a

A
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serles of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lendear or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propery. Lender shall
give Borrower notice at the time of or prior to such an intetior inspection specifving such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Barrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informalion or statements to
Lender (or. “aiind to provide Lender with matedal infarmation} in connection with the Loan. Material
representationsinclude, but are not limitad to, representations conceming Bormower's occupancy of the
Property as Borrower's principal residence.

9. Protecyon of Lender's Interest In the Property and Rights Under this Security
Instrurment. If (a} coirower fails to perform the covenants and agreemenis conlained in this Security
Instrument, {b} there is aiegal proceeding that might significantly affect Lender's inferest in the Property
- andfor righls under thigd Sacurity Insirument (such 23 a proceeding In bankruptcy, probate, for
condemnation or forfeliuie, for anforcement of a lien which may attain prionity over this Security
instrument or to enforce laws o- roouiations), or () Borrower has abandoned the Property, then Lender
may do and pay for whalever is reasonzile or appropriate to pratect Lender’s interest in the Properly and
rights under this Security [nstrument, including protecting andfor assessing the value of the Property, and
securing andfor repairing the Property. Lernder's actions can include, but are not limited to: {a) paying
any sums secured by a fien which has priotity ovar this Security Instrument; (b) appearing in couri; and
{c) paying reascnable attomeys’ fees to protziiils interest in the Property andfor rights under this
Security Insfrument, Including lts secured position Jn e bankruptcy proceading. Securing the Property
includes, but Is not limited to, entsring the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminal2 Luiding or other code violations or dangerous
conditions, and have utfities tumed on or off. Aithough Londer may take action under this Seclion 9,
Lender does not hava ko do so and is not under any duty or obiiation te do so. Itis agreed that Lender
incurs no liability for not taking any or all actions authorized unger/tbls Section 9.

Any amounts disbursed by Lender under this Section 9 shall baeome additlonal debt of Bormower
secured by this Security Instrument. These amounts shall bear interist at‘he Note rate from the date of
dishursement and shail be payable, with such interast, upon notice frori Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borower shail comply walv gl the provisions of the
lease. |f Borrower acquires fee title to the Property, the leaseheld and the fee fitle thall not merge unless
Lender agrees {o the merger in writing.

10. Mortgage Insurance, |f Lender required Mortgage Insurance as a cond.tior nf making the
Loan, Borrower shall pay the premiums required to malntain the Mortgage Insuranca in efies:. if, for any
reascn, the Mortgage Insurance coverage required by Lender ceases to be available from tve rmorgage
insurer that previcusly provided such Insurance and Borrower was required to make separately
designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Morlgage Insurance previously In effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall confinue o pay to Lender the amount of the separately
designated payments that were due when the Ihsurance coverage ceased fo be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any Interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately desighated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condifion of making the Loan and Borrower was
required to make separately desighated payments toward the premiums for Mortgage Insurance,
Barrawer shall pay the premiums raquired to maintain Mortgage Insurance in effect, or o provide a non-
refundable loss reserve, until Lendet’s requirement for Morlgage Insurance ends Ih accordance with any
written agreement between Bomower and Lander providing for such termination or undil termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obfigation 1o pay interest at the
rate provided in.the Nole. :

Mortgac: insurance reimburses Lender {or any entity that purchases the Nate) for certain losses
it may incur if Buirawar does not repay the Loan as agreed. Borrower is not a party 1o the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter Into agreemen’s with other patties that share or modify thelr risk, or reduce fosses. These
agreements are on terms cod conditions that are satisfactory to the mortgage insurer and the other party
{or parties} to these agreements. .~These agreements may require the mortgage insurer to make
payments using any source of furds that the mortgage insurer may have avaliable (which may include
funds obtained from Mortgage Insurar ce premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affilizte of any of the foregoing, may receive (directly or indirectly)
amounis that derive from (or might be charact.izad as) a portion of Borrower's payments for Mortgage
Insurance, Ih exchange for sharing or modifying the inartgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takey a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is ofien termed “caplive reinsurance.” Further:

{a) Any such agreements will not affect the ainounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan.  Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and (hay wlll not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights Borro'ver nas - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act 014728 or any other law. These
rights may include the right to recelve cerlaln disclosures, to requect z::d obtain cancellation of
the Mortgage Insurance, to have the Mostgage Insurance fermlnated sutomatically, andfor to
receive a refund of any Mortgage [nsurance premiums that were unearned at the time of such
cancellation or termination.

1. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellan:ous Proceeds are
hereby assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscallanaous Proceeds shall be applied to restoratior-or repair
of the Property, If the restoration or repair is economically feasible and Lender's security is nollesssned.
During such repair and restoralion parod, Lender shall have the right to hold such Miscelaneous
Proceeds until Lender has had an opportunity to inspect such Properly to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promplly, Lender
may pay for the repairs and restoration In a single dishursement or in a series of progress payments as
the work is completed. Unless an agreement is made In writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required fo pay Botrower any interest or
earings on such Miscellaneous Proceeds. If the restoraflon or repair is not economicaily feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be appiied to the sums sscured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds. shall be applied fo the sums secured by this Security Instrument, whether or not then due, with
the excess, If any, pald to Borrower,

In the event of a partial taking, destruction, or loss In value of the Propetty in which the fair
markel value of the Property immediately before the parfial taking, destnuction, or loss in value is egual to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the
sums securad Dy this Secunity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by th2 folluwing fraction: (&) the lofal amount of the sums secured immediately before the
partial taking, drstiuction, or loss in value divided by {b) the fair market value of the Property immediately
hefore the partiai ¢alig, destruclion, or loss in value, Any balance shall be paid to Borrower,

In the every <t a partial taking, destruction, or loss In valug of the Properly in which the fair
market value of the Frozeits immediately before the partial taking, destruction, or loss in value is less
than the amount of the suing secured immediately before the parlial taking, destruction, or loss in velue,
unless Borrower and Lenter otherwise agree ih wilting, the Miscellanecus Proceeds shall ba applled to
the sums secured by this Securty.‘n-wrument whether or not the sums are then due.

If the Propedy is abandcned by Borrower, or If, after nolice by Lender to Borrower thaf the
Opposing Parly (as defined In the hest sentence) offers lo make an award to settle a claim for damages,
Borrower fails to respond o Lender withir: 3)) days after the data the notice is given, Lender is authorized
to collect and apply the Miscellaneous Procee/ls either to restoration or repair of the Proparty or to the
sums secured by this Security Instrument, whclier or ot then due. "Opposing Party” means the thicd
party that owes Borcower Miscellaneous Proceeds orthe party against whom Borrower has a right of
action in regard o Miscellaneous Proceeds.

Borrower shall be in default if any action or prccezrling, whether civil or criminal, is begun that, in
Lender's judgment, could resuit in forfeiture of the Prowesiv. or other material impairment of Lender's
interest in the Property or rights under this Securily instrumant. Sorrower can cure such a default and, if
acceleration has occurred, reinslate as provided in Section 18,0y causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes turfeilurc-of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sucurie” Instrument. The proceeds of
any award or claim for damages that are altributable to the impaimiedi, of Lender's interest in the
Property are hereby assigned and shail be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repa uf the Property shall be
appled in the order provided for in Section 2,

12, Borrewer Not Released; Forbearance By Lender Not a Waiver. ~Cxtension of the
time for payment or modification of amortization of the sums secured by this Security \nstroment granted
by Lender ta Borrower or any Successor in (ntarest of Borrowar shall not operate to releasa £ Hlability of
Borrower or any Successors in Interest of Bomower. Lender shall not be required to’ zummence
proceedings against any Successor in Inferest of Borrower or to refuse {o extend time for paviaent or
otharwise modify amortization of the sums secured by this Security Instrurnant by reason of any uemand
made by the original Borrower or any Successors in Interest of Bommower. Any forbearance by Lender in
exercising any right or remedy including, without imiation, Lender's acceptance of payments from third
persons, entiies or Successors in Interest of Bomower or in amounts less than the amount then due,
shail not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and fiability shall be joint and several. However, any
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Borrower who co-signs this Security Instrument but does not execute the Note {a "co-signer’): (a) is co-
gigning this Securlly Instrument only to morgage, grant and convey the co-signer's interest in the
Properly under the terms of this Security Instrument; (D) is not perscnally obiigated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard o the terms of this Security Instrument
ar the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowar's obligations under this Sacurity Instrument in writing, and is approved by Lender, shall obtain
alt of Bomrower's rights and benefits under this Security Instrument. Bormower shall not be released from
Borrower's obligaiions and Kability under this Securily Insirument unless Lender agrees to such release
inwilting. Tne covenants and agraemeants of this Security Instrument shall I:nncl (except as provided in
Section 20} and henefit the successors and assigns of Lender.

14, oan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's aefau't, for the pumpose of protecting Lender’s interest in the Properly and rights under
this Security Instrurnet, including, but not limited to, attomeys’ fees, property inspection and valuation
fees. In regard to any oferfees, the absence of express authority in this Security Instrument to charge
a specific fee to Bamower s'@!l not be construed as a prohibition on the charging of such fes. Lender
may not charge fees that aie exprassly prohibited by this Security Instrument or by Applicable Law.

If the Loan is sublect to #nliaw which sefs maximum loan charges, and that law is finally
interpreted -so that the interes! or other-aan charges collected or {¢ be coliscted In connaction with the
Loan exceed the pemmitted limits, #t.en: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the perm tted limit; and (b) any sums afready collected from Borrower
which exceeded permitted limits will be refund:d-to Borower. Lender may choose to make this refund
by reducing the principal owed under the Neole wi-by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as 7 padial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for undar the Note). Borower’s acceptance of any such
refund made by direct payment 1o Borrower will consticut 21 walver of any right of action Borrower might
have anising out of such overchargs.

15.  Notices. All nofices given by Borrower or-conder in connection with this Security
Instrurment must be [h writing. Any notice to Borrower In conneCtinn with this Security Instrument shall be
deemed fo have been given to Bormower when mailed by first class s2il or when actually delivered to
Borrower's notice address if sent by other means. Notice 1o any one Bowrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. Toz ootice address shalf be the
Property Address unless Bormrower has designated a substitute notfice adziass by notice to Lender.
Borrower shall promplly notify Lender of Borrower's change of address, If Lenierspecifies a procedure
for reporiing Bormower's change of address, then Borrower shall only report a chen e of address through
that specified procedure. There may be only one designated notice address urder this Security
Instrument at any one lime.  Any notice 1o Lender shall be given by delivering it or Ly mailing it by first.
class mail to Lender’'s address stated herein unless Lender has designated another addr-ss a',' notice fo
Borrower. Any nofice In connection with this Security Ingtrument shall not be deemed 1o Have been
given fo Lender until actually received by Lender. If any hotica required by this Security Insinsnt [s
also reguired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
raguirement under thiz Secunlly Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contalned in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitty or implicilly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreemtient by coniract,
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In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect olher provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Securily Instrument: {a) words of the mascullne gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (c) the word “may” gwes sole discretion without any obligation to
take any action.

17.  Borrower's Copy. Borrower shall be given cne copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section
18, “Interest n; the Property™ means any legal or beneficial interest in the Property, including, but not
limited 10, those bensficial interests transferred in a bond for deed, contract for deed, instaiimant sales
contract or escrow agreement, the interd of which Is the transfer of title by Bomower at a future date to 2
purchaser.

If ali or any rm of the Property or any Inferest in the Property is sold or transferved (or if
Borrower is not & naiura person and a beneficial interest in Borrower Is sold or transferred) without
Lenders prior written congér(, Lender may require mmediate payment in full of alt sums secured by this
Securlty Instrument. Howgver, this aption shalt nol be exerclsed by Lender if such exercise Is prohibited
by Applicable Law,

If Lender exercisas this cption.t.ender shall give Borrower notice of acceleration. The nofice
shall pravide a pericd of not less than 30 days from the date the notice i3 given in accordance with
Section 15 within which Borrower must nay all sums secured by this Securify Instrument. If Borrower
falis to pay these sums prior to the expirauca of this period, Lender may invoke any remedies parmitied
by this Security Instrument without further nonce & demand on Borrower.

19. Borrower’s Right to Reinstate ‘Aiter Acceleration. If Borrower meels certain
conditions, Bormower shall have the right to have erforcement of this Security Instrumant discontinued at
any fime prior to the earliest of: (a) five days befors sale of the Property pursuant to Section 22 of this
Security fnstrument; (b) sush other period as Applicalile/i.aw might specify for the termination of
Borrower's right to reinstate; or {c} entry of a judgment en’orzing this Security Instrumert, Those
conditions are that Borrower: (2) pays Lender all sums whicl: then would be due under this Security
Instrument and the Note as if no acceleration had accurred; (b} cures onv default of any other covenants
or agreements; {c} pays all expenses incurred in enforcing this Securlty nstrument, including, but not
limited 10, reasonable aftormeys’ fees, property Inspection and valuation fes. and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under iz Saewrity Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lend#: ‘s irterest in the Property
and rights under this Security Instrument, and Bomower's obligation to pay tne Gums secured by this
Security Instrument, shall continue unchanged unless as olherwise provided under-Moplicable Law.
Lender may require that Borrower pay such reinstaternent sums and expenses in cae or more of the
followlng forms, as selected by Lender: {a) cash; (b) money order, {c) certified checlk, Lank check,
treasurers check or cashier's check, provided any such check is drawn upon an instituosn whose
deposits are Insured by a federal agency, Instrumentality or entity; or (d) Elecitronic Funds-Toansfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hareby shah-remain
fully effective as if no acceleration had cccumed. However, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20. Sate of Note; Change of Loan Servicer; Notlce of Grlevance. The Note or a partial
interest in the Note (fogether with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the enlity (known as the "Loan Servicar”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
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marigage loan servicing abligations under the Note, this Security Instrument, and Applicable Law. There
also might he one or more changes of the Loan Servicer unrelated fo a sale of the Nate. If there is a
change of the Loan Servicer, Bormower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of tha Note, the
mortgage loan servicing obligations to Borrower will remaln with the Loan Servicer or be transfemred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Mate purchaser.

Neither Borrower nor Lender may commence, joln, or be joined to any judicial action {as either
an individu=* {igant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrur:ent or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrurment, unti such Borrower or Lender has notified the cther party (with
such notice given ) compliance with the requirements of Section 15) of such alleged bisach and
afforded the other pzitv hereto a reasonable period after the giving of such notice to take corrective
action. if Applicable Lavs provides a time period which must elapse before certain action can be taken,
that time period will be Jeamed to be reasonable for purposes of this paragraph. The nolica of
acceleration and oppoerturity to-<ure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrowe: rusuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take comective action prrvizions of this Section 20,

. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are
those substances defined as toxic or hazard sus substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosare, other flammable or toxic pstroleum products, toxic
pesticides and herbicides, volatile solvents,” ratedals containing asbestos or formaldehyde, and
radioactive matenals; (b) “Environmentat Law” mezis izderal laws and laws of the jurisdiction whare the
Property is located that relate to health, safety or exvireamental protection; {&) “Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
{d} an "Environmental Condition” means a condition that van cause, confribute to, or otherwise trigger an
Environmental Claanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances, or threaten to release any Hazardous Sisstances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a} that is in viclation
of any Environmental Law, (b} which creates an Environmental Condiion, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creales a condition tie’ adversely affects the value
of the Property. The preceding two sentences shall not apply to the preseric, use, or storage on the
Property of small guantities of Hazardous Substances that are generally recoonized'lo be approptiate to
normal residential uses and fo maintenance of the Propery (including, but not limi‘ed 1o, hazardous
substances In consumer products).

Bomower shall promptly give Lender writien nolice of (a) any investigation, - ¢ia%n. “demand,
lawsui{ or other action by any governmental or regulatory agency or private party involving <pz Property
and any Hazardous Substance or Environmental Law of which Borrower has aclual knowiedgs, (b} any
Environmental Condition, including but not imited to, any spilling, laaking, discharge, release or tireat of
release of any Hazardous Substanee, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govemmental or regulatory authority, or any private party, that any remaval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly fake all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall creale any

nitlal

cbligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice fo Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument {but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: {a} the default; (b} the action requlired to cure the default; (¢)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may resuft in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. Tha notlce shall further inform Borrower of the right
to reinstat: after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a-default er any other defense of Borrower to acceleration and foraclosure. I the
defaitt is not cured on or hefore the date specifled in the notice, Lender at its option may reguire
immediate payme « in full of all sums secured by this Security Instrument without further demand
and may foreclose fiiis Seeurity insfrument by judictal proceeding. Lender shall be entitled to
collect all expenses raread In pursuing tha remedies provided in this Section 22, including, but
not limited to, reasonabl: 7 dnmeys’ fees and costs of title evidence.

23. Release. “Upon_nrayment of all sums secured by this Security Instrl.lmant Lender shall
refease this Security Instrument.” Gorower shall pay any ecordation costs. Lender may charge
Borrower a fee for releasing this Security 'nstrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee iz permitted under Applicable Law,

24, Walver of Homestead. (In accordance with Hllincis law, the Borrower hereby releases
and waives all rights under and by virtue of te 'linois homestead exemption laws.

25, Placstent of Collateral Protution Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense 1o prosect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's Intarecte. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is ‘mud= against Borrower in conpnection with the
collateral. Borrower may laler cancel any Insurance purchzsnd by Lender, but only after providing
Lender with evidence that Borrowsr has obtained insurance as’ required by Borrower's and Lender's
agresmenl. If Lender purchases insurance for the collateral, Borrower«l be responsible for the costs of
that insurance, including interest and any other charges Lender nmay rpose In cohnection with the
placement of the Insurance, until the effeclive date of the cancellation or< @iration of the insurance. The
casts of the insurance may be added to Borrower's total outstanding balarice oo obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to spiuin on ifs awn.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and coverants contained in
this Security Instrument and In any Rider executed by Borrower and recorded with it.

‘// /i ’f,/"}
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/) / Lo (Seal) U L k S Wit (Seal)
sar?t.e‘r"i Jeffrey R Danielsk-~ 1 Bomower - Jilf E Sullivan
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[Spece Below This Line For Acknowledgment]

State of lliinois

County C/

The foregoing instrument was acknowledged before me on {V\[)L- e 54 f f;-f/r 43“
B!
i

by

_-ﬁié:ii!!,,ﬁ il /\"\

(Signature of perseil taking acknowba?g e
My Commission Expiras on [ﬁ Lif ?

}'

s

‘\.

Origination Company; Assor (ated Bank N.A.
NMLSR 1D: 442791

Originater: Margaret Szelepins.d
NMLSR ID; 523795
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EXHIBIT A
Ordar No.: 0021014574

For APN/Parcel ID(s): 17-08-336-043-1043 and
For Tax Map ID{s):  17-08-336-043-1043

PARCEL 1.

UNIT 407 TOGLEHFR WITH iTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THiz WASHINGTON SQUARE CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RLCZORDED AS DOCUMENT NO. 09092124, AS AMENDED FROM TIME TO
TIME, IN THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERID! A, IN COOK COUNTY, ILLINOQIS.

PARCEL 2:

EXCLUSIVE USE FOR PARKING PURPOSES N AND TO PARKING SPACE NOS. G-37 AND G-38,
LIMITED COMMON ELEMENTS, AS SET FORTH ARD DEFINED IN SAID DECLARATION QF
CONDOMINIUM AND SURVEY ATTACHED THERETD, IN COOK COUNTY, ILLINCIS,

PARCEL 3:

EXCLUSIVE USE FOR STORAGE PURPOSES IN AND TO STORAGE SPACE NOS. HH AND 11,
LIMITED COMMON ELEMENTS, AS SET FORTH AND DEFINED IN 3All) DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COURN Y/ ILLINQIS.
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Loan #: J000000CXXX

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index—Rate Caps)

THIS FIXED/AOJUSTABLE RATE RIDER is made this 21st day of May, 2021, and is incorporated info
and shall be Jesmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instruiasr?) of the same date given by the undersigned (‘Borrower”) to secure Borrower's
Fixed/Adjustable ‘kee-Mote (the “Note™) to Assoclated Bank, N.A. (“Lender”) of the same dafe and
covering the property doszribed in the Security Instrument and located at:

1321w Washington Blvd, Unit # 407, Chicago, IL 60607
{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTCF.EST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE hvFZPEST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUG; £ ATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition t¢ the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ag¢ '¢e as follows.

A, ADJUSTABLE RATE AND MONTHLY PAYMENT ZHANGES

The Note provides for an initial fixed interest rate of 2.875%. The Note also provides for a change
In the initiat fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates ,

The initial fixed interest rate | will pay will change 10 an adjustable interest ;ate nn the first day of
June, 2031, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest2*%e, and each
date on which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index T

0 4 0
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MULTISTATE FIXED/ADJUSTABLE RATE RIDER--ONE-YEAR TREASURY INDEX
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Mortgage Cadence Document Center © 3212 02/20 {Paga 1 of 4)
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Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the “Administratar”). The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Governors of the Federal Reserve System. The most recent Index value
available as of the date 45 days before each Change Date is called the “Current Index,” provided. that if
the Current Index is less than zero, then the Cumrent Index will be deemed to be zero for purposes of
calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G} below.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calcuiate my new interest rate by adding TWO
AND 750/100 nercentage points (2.750%) (the "Margin®) to the Current Index. The Margin may change if
the Index is rep'aced by the Note Holder in accordance with Section 4(G)(2) below. The Note Hokder will
then round the resuit of the Margin plus the Cumrent Index to the nearest one-eighth of one percentage
point (0.126%). Sroject to the limits stated in Section 4(D) below this rounded amount will be my new
interest rate until the nax Change Date.

The Note Holder wir then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal «h=t | am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substartially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on interest Raf; Changes

The interest rate | am requirec to pay at the first Change Date will not be greater than 7.875% or
less than 2.750%. Thereafter, my adjustiblr. interest rate will never be increased or decreased on any
single Change Date by more than two percentr.g7 points from the rate of interest | have been paying for
the preceding 12 months. My interest rate will ne'er be greater than 7.875% or less than 2.750%.

(E) Effective Date of Changes

My new interest rate will become effective on2ach Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed inferest rate
to an adjustable interest rate and of any changes in my adjustable infarest rate before the effective date
of any change. The natice will include the amount of my monthly paymer:, any information required by
law to be given to me and aiso the title and telephone number of a perscn o will answer any question |
may have regarding the notice.

{G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any, ¢f the following events
{each, a “Replacement Event”) occur: (i) the Administrator has permanently or irdeiinitely stopped
providing the Index to the general public; or {ii) the Administrator or its regulator issues 2/, sfficial public
statement that the Index is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index (the “Replaceinent Index”)
and may also select a new margin (the “Replacement Margin”}, as follows:
(1) ¥ a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate morlgages, by the Board of Govemors q(bthe Felm?;l
MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX
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Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that index
as the Replacement Index.
(2} If a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1) at the time of a Replacement Event, the Note Holder will make
a reasonable, good faith effort o select a Replacement Index and & Replacement Margin
that, when added together, the Note Holder reasonably expects will minimize any change in
the cost of the loan, taking into account the historical performance of the Index and the
Replacement index.
The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
" Replacement Svent and will be used to determine my interest rate and monthly payments on Change
Dates that arornore than 45 days after a Replacement Event. The Index and Margin could be replaced
more than once Auring the term of my Note, but only if another Replacement Event occurs. After a
Replacement Evar’_all references fo the “Index” and “Margin” will be deemed to be references to the
“Replacement Index” znod "Replacement Margin.”
The Note Holdur 4% also give me notice of my Replacement Index and Replacement Margin if
any, and such other informgicn required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial Jixed! interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Unifor Cavenant 18 of the Security Instrument shall read as follows:

Transfer of the Property o1z f.eneficial Interest in Borrower. As used in this

Section 18, “Interest in the Property” meanrs any legal or beneficial interest in the

Property, including, but not limited to, those ber.eficlal interests transferred in a bond for

deed, contract for deed, installment sales corirast or escrow agreement, the intent of

which is the transfer of title by Borrower at a futuie date {o a purchaser.

If all or any part of the Properly or any literest in the Property is sold or
transferred (or if Borrower is nof a natural person and g veneficial interest in Borrower is

sold or transferrad) without Lender’s prior writien consent, _ender may require immediate

payment in full of all sums secured by this Security Instrumen’. However, this option shall

not be exercised by Lender if such exercise is prohibited by Applicunle Law.

If Lender exercises this option, Lender shall give Borrowel nistice of acceleration.

The notice shall provide a period of not less than 30 days from the rate the nofice is

given in accordance with Section 15 within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the e.cniration of this

period, Lender may invoke any remedies permitted by this Security Instrument vithout

further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes fo an adjustable interest vate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument describeq in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the ‘Security -
Instrument shall be amended to read as follows:

this &

Transfer of the Property or a Beneficial Interest in Borrower. As used |
i J% _ Initials:.} /
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Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which Is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Properly or any Interest in the Properly is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibifed by Applicable Law. Lender also
shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
beins, made to the transferee; and (b) Lender reasonably determines that Lender's
secuiity will not be impaired by the loan assumption and that the risk of a breach of any
coverant-ar agreement in this Security Instrument is acceptable to Lender.

T« i extent permitted by Applicable Law, Lender may charge a reasonable fee
as a conuico o Lender's consent {o the loan assumption. Lender also may require the
transferse to sy an assumption agreement that is acceptable fo Lender and that
obligates the transierae to keep all the promises and agreements made in the Note and
in this Security InstrZinent. Borrower will continue fo be obligated under the Note and this
Security Instrument unlcss Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of accele raficn. The notice shall provide a period of not less than 30
days from the date the notice }s fiven in accordance with Section 15 within which
Borrower must pay all sums securer. vy this Security Instrument, If Borrower fails to pay
these sums prior fo the expiration-of ‘this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and £gre es to the terms and covenants contained in this
Fixed/Adjustable Rate Rider. '

/) ) Log e . .
. 5 . {1 3, 5 x“_ \ i o
{ T L M A A4 (Seal) e XU\ AL e {Seal)
Borroyéﬁﬁﬂaﬁrey R Danlelski” Borrower - Jill E So'ivan

Origination Company: Associated Bank N.A.
NMLSR ID; 442791

Originator: Margaret Szelepinski
NMLSR ID: 523795

*« 3 2 &6 0 1T 6 4 7 4 M T
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Loan #: X0000000(X

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of May, 2021, and is incorporated into and
shall be deemer to amend and supplement the Morigage, Deed of Trust, or Security Deed (the “Security
Instrument’) of tie, same date given by the undersigned (the “Borrower”} fo secure Borrower's Nete to
Associated Baiin ‘' A (the “Lender”) of the same date and covering the Property described in the
Security instrument ari iocated at:

1371 ‘N Washington Blvd, Unit # 407, Chicago, IL 60607
{Property Address]

. The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

Washington Square Condominium
[Name or £ =ndominium Project]

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association”) holds title to prapedy for the benefit or use of its members or
shareholders, the Property also includes Borrower’s intirest. in the Owners Association and the usss,
proceeds and benefits of Borrower’s interest. '

CONDOMINIUM COVENANTS. In addition to the covenants and agreements rmadse in the
Security Instrument, Borrower and Lender further covenant and agree =z follows:

A. Condominium Obligations, Borrower shall perform ail of Borrower's obligations
under the Condominium Project's Constituent Documents. The “Corstivent Documents™ are the:

(i} Declaration or any other document which creates the Condominitm roject; (i) by-laws; (iil)
code of regulations; and (iv) other equivalent documents. Borrower shall piciviptly pay, when duse,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaiiis, with.a generally
accepied insurance carrier, a “master” or “blanket” policy on the Condominium P’rojé ¢t which is
satisfactory to Lender and which provides insurance coverage in the amounts” flicluding
deductible levels), for the perfods, and against loss by fire, hazards included within io¢ term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and

nitials, ¢

2 !‘! -3 4 0 %=
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fioods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Perlodic Payment to Lender of the yearly premium installments for property insurance on

- the Properly; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage Is provided
by the Owners Assaociation policy.

What Lender requires as a condition of this waiver can change during the term of tha
loan,

Jorrower shall give Lender prampt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

in the evant of a distribution of property insurance proceeds in lieu of rastoration or repair
following a loss ) the Property, whether to the unit or to common elements, any proceeds
payable to Borrower. are heraby assigned and shall be paid to Lender for application to the sums
secured by the Secunt, Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

€. Public Liability Zsurance. Bomower shall take such acfions as may be raasonable
to insure that the Owners Aszoualion maintains a public liability insurance policy acceptable in

“form, amount, and exient of coversge o Lender.

D. Condemnation. The oroceeds of any award or claim for damages, direct or
consequential, payable to Borrower ir, cunnection with any condemnation or other taking of all or
any part of the Properly, whether of the Lni* . of the common elements, or for any conveyance in
liew of condemnation, are hereby assigned i:nd shall be paid to Lender, Such proceeds shail be
applied by Lendet to the sums secured by the Szcurty (nstrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shai not, except after notice to Lender and with
Lenders prior written consent, either pattition or suruivide the Property or consent to: (i) the
abandonment or termination of the Condominium Proje.t sxcept for abandonment or termination
required by law in the case of substantial destruction by fire ur other casually ot in the case of a
taking by condemnation or eminent domain; (ii) any am-ndment 1o any provision of the
Constituent Documents if the provision is for the express benefi oi, Lender; (iil) termination of
professional management and assumption of self-management ol the Owners Association; or (iv)
any action which would have the effect of rendeting the public lizbiity insurance coverage
maintzined by the Owners Assoclation unacceptable to Lender.

F. Remedies. If Bomower does not pay condominium dues and assesements when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
hecome additional debt of Borrower secured by the Securily Instrument. Unless Boivewer and
Lender agree fo other terms of payment, these amounts shall bear interest froin-ini date of
dishursement at the Note rate and shall be payable, with interest, upon notice from herder to
Borrower requesting payment.

e
Initials: \q\—}
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BY SiGNING BELOV,‘,’ Borrower accepts and agrees to the terms and covenants contained in this

Gondoywium Rider’ /

Y B Y

s LN (Seal) i }\, Vk M ijiw s (Seal)
ar- Jeffrey R Danlelski Bormower - J!IIE Sullivan

e

Crigination Compa: 1 Associated Bank N.A.
NMLSR 1D: 44797

Originator: Margaret £22(ebinskl
NMLER ID: 523735
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