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Team

Loan Number: 2026120393
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MOKRIGAGE

MIN: 100411720261203933
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other woids are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Sériian 16.

(A) "Security [nstrument™ mcans this document, which is dated February 10, 2021, 10geierwith all Riders to this documem.

(B) "Borrower" is JEREMY VANDERMEID AND MOLLY § VANDERMEID HUSBAND AND WIFE. Borrower is the
morigagor under this Security Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation thtis r.cting solely as a nomince for
Lender and Lender’s successors and assigns, MERS is the mortgagee under this Sccurity Instrument. MZRS 15 organized and existing
under the laws of Delaware, and has an address and welephone number of P.O, Box 2026, Flint, M1 48501-2026 . cl. (888) 679-MERS.

(D) "Lender" is FLORIDA CAPITAL BANK, N.A., organized and existing under the laws of FL.
Lender's address is 10851 DEERWOOD PARK BLYD. BLDG. 100, SUITE 200, JACKSONVILLE, FLORIDA 32256,

(E) "Noitc" means the promissory note signed by Borrawer and dated February 10, 2021. The Note states that Borrower owes Lender
SIX HUNDRED EIGHTY-SIX THOUSAND AND NO/100 Dollars (L.S. $686,000.00) plus inferest. Borrower has promised 10 pay
this debt in regular Periodic Payments and 10 pay the debt in full not later than March 1, 2051,

(F) "Property"” means the property that is described below under the heading "Transfer of Rights in the Property.”
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(G) *Loan" means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under the Note, and all
sums duc under this Security Instrument. plus interest.

(H) "Riders" means ali Riders to this Security Instrument that arc cxccuted by Borrower. The following Riders are 10 be executed by
Borrower (check box as applicable):

Adjustable Rate Rider [0 Condominium Rider O Second Home Rider
[0 Balloon Rider [0 Planned Unit Development Rider O VARider
O] 14 Family Rider [J Biweekly Payment Rider

O Other (Specify)

(1) "Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Ducs, Fecs, and Assessments™ means all ducs, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Fuiu: Transfer” means any transfer of funds, other than a transaction originated by check. drafi, or similar paper
instrument, which is iniated through an electronic terminal, ielephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize o financial instizsion to debit or credit an account. Such term includes. but is not limited 1o, point-of-sale transfers. sutomated
teller machine transactions, ounsfers initiated by telephone. wire transfers, and automated clearinghouse transfers.

(L) "Escrow ltems" means ur.se items that are described in Section 3.

(M) "Miscellancous Proceeds™ 1aczas any compensation, seitlement. award of damages, or proceeds paid by any third party {other than
insurance proceeds paid under the coverages described in Section 5) for: (i) damage to. or destruction of, the Property: (ii) condemnation
or other taking of all or any part of the Proscity: (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as
1o, the value and‘or condition of the Propeit;.

(N) "Mortgage Insurance™ means insurance pritect'ng Lender againsi the nonpayment of, or default on, the Loan.

(Q) "Periedic Puyment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any amounts
under Section 3 of this Sccurity Instrument.

(P) "RESPA" mcuns the Real Estate Settlement Procedares Act (12 US.C. § 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from Yime to time, or any additional or successor legislation or regulation
that governs the same subject maiter. As used in this Security hicip-aent, "RESPA” refers 1o all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan” even if the L.asa does not qualify as a "federally related mortgage loan" under
RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken titie to the Property, whether or not that party has assumed
Borrower's obligations under the Note andior this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renetvals, =xtensions and modifications of the Note;
and (i1} the performance of Borrower's covenants and agreenients under this Security Instzument and the Note. For this purpose,
Borrower does herchy mortgage, grant and convey to MERS (solely as nominee for Lender an | Lender's suceessors and assigns) and o
the successors and assigns of MERS. the following described property located in the County of CC.OK:

SEE EXHIBIT "A" ATTACHED HHERETO AND BY THIS REFERENCE MADE A PAR' " 11} REQF,
Parcel (D Number: 14-20-314-033

which currently has the address of: 1220 WEST NEWPORT AVE
CHICAGO, ILLINOIS 60657 (“Troperty Address”™):

TOGETIHER WITH all the improvements now or herealler crecled on the property, and all casements, appurtenances, and fixiures
now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumem as the "Properly.” Borrower undersiands and agrees that MERS holds only legal title
1o the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right; 10 exercisc any or all of those interests, including, but not limited 1o, the right
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to foreclose and sell the Property; and to take any action required ol Lender including, but not limited to, releasing and canceling this
Security Instroment,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constituic a unifonn security instrument covering real property.

UNIFORM COVENANTS. Borrower and 1.ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Paymcats duc undcr the Note and this Sccurity Instrument shall be made in
U.S. currency. However, il any check or other instrument received by Lender as payment under the Note or this Security Instrument is
retumed to Lender unpuid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of e following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier’s check. roovided sny such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; o (d; Flectronic Funds Transfer.

Payments are deemed recevad by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordarce it the notice provisions in Section 15. Lender may return any payment o partial payment if the
payment ot pactial payments are insuffcizat 10 bring the Loan current. Lender may aceept any payment or partial payment insufficient 1o
bring the Loan current, without waiver of ary rights hereunder or prejudice to its rights to refuse such payment or panial payments in the
future, but Lender is not obligated to apply such gayments at the time such payments are accepted. If each Periodic Payment is applied as
of ils scheduled due date, then Lender need sot p2y-interest on unapplied funds. Lender may hold such unapplied funds uniil Borrower
makes payment 1o bring the Loan current. If Bor.owey does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied cartier. such funds will be applicd o the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or clainy vinich Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note any = Security Instrument or performing the covenants and agreements secured
by this Security Instrument.

1. Application of Payments or Proceeds, Except as othervise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) intere st 2o under the Note; (b) principal due under the Note: {¢) amounts
due under Section 3. Such paymenis shall be applied to each Periedic Pavment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other amouras 2 under this Sceurity Instrument, and then to reduce the
principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic P2, ment which includes a sufficient amount to pay any late
charge due, the payment may be applicd to the delinguent payment and the late charge. [more than one Periodic Payment is outstanding,
Lender may apply any paymeni received from Borrower to the repayment of the Deriadic Payments if, and 10 the extent thal, each
payment can be paid in full. To the cxtent that any excess exists after the payment is app’icd to the full payment of one or more Pertodic
Payments, such excess may be applicd o any late charges duc. Voluntary prepayments sho’i b applicd first 10 any prepayment charges
and then as described in the Note.

Any application of payments. insurance proceeds, or Misceilaneous Proceeds 1o principal duz under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Barrower shall pay to Lender on the day Periodic Payments are due wiador the Note, until the Note is
paid in full. a sum (the "Funds") 10 provide for payment ol amounts due for: (a) laxes and assessments and <ther items which can attain
priorily over this Securily Instrumeni as a lien or encumbrance on the Property; (b} leasehold payments or grovnd rents on the Progerty,
if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance precviums, if any, or any
sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Hems.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dugs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shal! be an
Escrow Item. Borrower shail promptly furnish 1o Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender
the Funds for Escrow liems unless Lender waives Borrower's obligation 1o pay the Funds for any or all Escrow Items, Lender may waive
Borrower's obligation to pay to Lender Funds for any or all scrow lems at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such paymem within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be o covenant and agreement contained in this Seeurity Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems direcily, pursuant to a waiver, and Borrower fails 10 pay the amount due for an Escrow Item,
Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Scction 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in accordance with
gecqnn ;5 and, upot: such revocation, Borrower shall pay o Lender all Funds. and in such amounts, that are then required under this
cction 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not 1o exceed the maximum amount 2 lender can require under RESPA. Lender shall estimate the amount of Funds
duc on the basis of current data and reasonable estimates of expenditures of fumre Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity {including Lender,
if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
aonually analyzing te e:crow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the
Funds, Lender shall not k& i2quired 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shati ‘e paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds k2kl in escrow, as defined under RESPA, Lender shall account 1o Borrower for the excess funds in
accordance with RESPA. If there is“a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower sh2i pay to Lender she amount necessary to make up the shortage in accordance with RESPA, but in
no more than (2 monthly payments. If thire is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the deficiency in accordance wilh
RESPA, but in no more than 12 monthly paymen’s.

Upon payment in full of all sums sccured by this Recurity Instrument, Lender shall promptly refund to Borrower any Funds beld by
Lender.

4. Charges; Liens. Borrower shall pay all tuxes, asscoswients, charges, fines, and impositions attributable to the Property which can
awain priority over this Security Instrument, leaschold payrients ar ground rents on the Property, if any, and Community Association
Dues, Fees. and Assessments, if any. To the extent that these iterns ar2 Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrowet shall prompily discharge any lien which has priority ov<r 2iis Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the fien in 2 manner acceptab!c 2o Lender, but only so long as Borrower is performing such
agreemnent; (b) contests the lien in good faith by, or defends against entor_eriient of the lien in, legal proceedings which in Lender's
opinion operaie to prevent the enforcement of the lien while those proccadings are pending, but only until such procecdings are
conchuded; or (c) secures from the holder of the lien an agreement satistactory ~o-Lender subordinating the lien to this Security
Instrument. [ Lender detennines that any pant of the Property is subject to a lien which ¢2a auain priority over this Sceurity Instrument,
Lender may give Borrower a notice identifying the licn. Within 10 days of the datc onwhich that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower Lo pay a one-time charge for a real estate tax verification 7.d‘or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaficr erecter o the Propurty insured against
loss by fire. hazards included within the term "extended coverage,” and any other hazards including, but po+ imited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts {including deZactible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding semtences can change during <o<term of the Loan. The
insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's right to disapprove Sorrower's choice, which
right shall not be exercised unreasonably. Lender may requite Borrower to pay, in connection with this Loan, eiiher: (a)a one-time
charge for flood zone determination, cenification and tracking services: or (b) a one-time chasge for flood zone determination and
certification scrvices and subsequent charges cach time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting (rom an objection by Borrower.

1f Borrower fails to miintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount of caverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property. or the contents of the Property, against any
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risk, hazard or liability and might provide preater or lesser coverage than was previously in effect, Borrower acknowledgres that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance thet Borrower could have obtained. Any amounts
disbursed by L.cnder under this Scction 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender 1o
Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policics,
shall include a standard morigage clause. and shall name Lender as morigagee and:or as an additional loss payee. Lender shall have the
right 10 hold the policies and renewal cenrtificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. IE Borrower obtains any fonn of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mongage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying msurance was required by Lender, shall be applied (o restoration or repair of the Property, if the restoration or repair is
cconomically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance procz+ds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided th#: such inspection shall be undentaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a sonics of progress payments as the work is completed. Unless an agreement is made in wriling or Applicsble Law
requires interest to be paid ea such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or cumnings on such
proceeds. Fees for public adjustors. or other third parties. retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Bomroveer i the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied 15 1'ie sums secured by this Security Instrument, whether or not then dug, with the excess, if any, paid
10 Borrower, Such insurance proceeds suall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Levder may file. negotiate and settle any available insurance claim and related matters. If
Borrower docs not respond within 30 days tv o diotice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate angd settle the ¢laim, The 30-day period wili begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby 2<sipns 10 Lender (a) Borrower's vights to any insurance proceeds in an amount not to
exceed the amounts unpaid under the Note or this Secwrdy Instrument, and (b) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under (l 7asurance policies covering the Property, insofar as such rights are applicable
10 the coverage of the Property. Lender may use the insuranc 2 proceeds either to repair or restore the Property or o pay amounts unpaid
under the Note or this Security Instrument, whether or not then dae.

6. Occupancy. Borrower shail occupy. cstablish, and use the "ruperty as Bosrower's principal residence within 60 days after the
execution of this Security Instrument and shall continue 1o occupy i< Z“roperty as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender othenwise agrees in writing vaich consent shall not be unreasonably withheld, or unless
extenunting circumstances cxist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspos:ions. Borrower shall oot destroy, damage or impair the
Property, allow the Property to deterioratc or commit waste on the Property. WWiethor or not Borrower is residing in the Property.
Borrower shall maimain the Propetty in order 1o prevent the Property from detericratiig or decreasing in value due (o its condition,
Unless it is determined pursuant to Section § that repair or restoration is not economica'ly ‘easible, Bocrower shall promptly repais the
Property if damaged 1o avoid further deterioration or damage. I insurance or condemnation jro-¢eds are paid in connection with damage
to. or the taking of. the Property, Borrower shall be responsible for repairing ot restoring the Fraperty only il Lender has relcased
proceeds for such purposes. Lender may disburse proceeds tor the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient t4 iovair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repait or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has reasonabte Cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior 10,5021 an interior inspection
specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with maierial information) in connection with the Loan. Materia)
representations include, but are not limited to, sepresentations conceming Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to perform
the covenants and agreements contained in this Security Instrument, (b) there is a legal procceding that might significantly affect Lender's
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interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation ot
forfeiture. for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations). or
{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing aml/or repairing the Property. Lender's actions can include. but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys' fees 10 protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding. Securing the Property
includes. but is not limited to. entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics tumed on or off. Although Lender may
1ake action under this Section 9, Lender does nat have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

[[ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title
to the Property. the '¢asihold and the fee title shall not merge unless Lender agres 10 the merger in writing.

10. Mortgage Insarence. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to ma:nt.ir the Mortgage Insurance in effect. I, for any reason. the Mortgage Insurance coverage required by Lender
ceases to be available fromiac.nortgage insurcr that previously provided such insurance and Borrower was required to make separately
designated payments toward Ui uremivms for Morigage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the Mcitgrge Insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of the
Mongage [nsurance previously in ¢fect -from an aliernate mortgage insurer selected by Lender. If substantially equivalent Mongage
Insurance coverage is not available. Borrowsr shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to. oo eftect. Lender will aceept, usc and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss res=rve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be required to pay Bisrovser any interest or camings on such loss reserve, Lender can no longer require loss
rescrve payments i Mortgage [nsurance coverage {inine amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lerder requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Montgage Insurance as a cordition of making the Loan and Borrower was required to make scparately
designated payments toward the premiuns for Mortgage [nsurance, Borrower shall pay the premiums required 1o maintain Mortgage
Insurance in effect, or o provide a non-refunduble loss reserve’ unti] Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement berween Borrower and Lender proviging wor such termination or until termination is required by Applicable
Law. Nothing in this Section [0 affects Borrower's obligation to pay-iirrest at the rate provided in the Note,

Mongage Insurance reimburses Lender (or any entity that purchases t'.c Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower is not a party to the Mortgage Tnsuraner..

Mortgage insurers evaluate their total risk on all such insurance in force 1ro.n time to time, and may enter into agrecments with other
parties that share or modify their risk, or reduce losses. These agreements are o iorms and conditions that are satisfactory to the
mortgage insurer and the other party (or partics) to these agreements. These agriemen:s may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (whirli- may include funds obtained from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relacurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
paymems for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risic. or reducing losses. 11 such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the sreniums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Berrower has agreed to pay for Mortgaze !nsurance, or any other
terms of the Loan, Such agreements will not increase the amount Borrower will owe for Morigage Insviaice, and they will not
cntitle Borrower to any refund.

(b} Any such agrcements will not affect the rights Borrower has - if any - with respect to the Mortgage insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right 1o receive certain disclosures, to
request und obtain cancellation of the Mertgage Insurance, to have the Mortgage Insurance terminated automatically, and/or o
recefve a vefund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Misccllaneous Procecds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall be paid to
Lender.

ILLINCIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the
right to hold such Misccllancous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed 1o Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serivs of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellancous Procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, il any, paid to Borrower. Such Miscellancous Procecds shall be applied in the order provided for in Section 2.

In the event of a 19tal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrurment, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking. destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sumns secured by this Securily Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: {a) the total amounc of the sums secured immediately before the partial taking. destruction, or loss in value divided by (b) the fair
matket value of the Prop2ety iinmediatcly before the partial taking, destruction, or loss in value. Any balance shal! be paid 10 Botrower,

In the event of a partiai vking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
betore the partial taking. desiuntion, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, wi'~s: Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the
sums secured by this Seeurity [nstnzzent whether or not the sums are then due,

It the Property is abandoned by Berower, or if, after notice by Lender 10 Borrower that the Opposing Party (as defined in the next
sentence} offers to make an award 1o zZdle a claim for damages, Borrower fails o respond to Lender within 30 days afler the date the
notice is given, Lender is amhorized to co¥ec’ and apply the Miscellancous Proceeds either to restoration or repair of the Property or to
the sums secured by this Security Instrumew, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellancous Proceeds or the party against whori Borrower has a right of action in regard 1o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or eriminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other material impaimer:. of Lender's interest in the Property or rights under this Security Insirument.
Borrower can cure such a default and, if aceeleratior’ hss uccurred, reinsiate as provided in Section 19, by causing the action or
proceeding 1o be dismissed with o ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Viswument. The procecds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Propenyy are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to reswration or ppair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Net a Waiver. Lixtension of the time for payment or modification of
amortization of the sums secured by this Securily Instrument granted by Lei:drr 9 Borrower or any Successor in Interest of Borrower
shall not operate 1o release the liability of Borrower or any Successors in Intercst of Porower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or o refuse (o extend tine for payment or otherwise modify amortization of
the sums secured by this Security Insirument by reason of any Jemand made by the origiaal Borrower or any Successors in [nterest of
Bosrower, Any forbearance by Lender in exercising any right or remedy including, withant Fmiration, Lender's aceeptance of payments
from third persons, entilies o r Successors in Interest of Borrower or in amounts less than the »+ount then due, shall nol be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coverants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Listrv.nent but does not execute the
Note (a "co-signer™): (a) is co-signing this Security [nstrument only to morigage. grant and convey the co-signics interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by tais S2curity Instrument; and
(¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any sccommocations with regard to the
terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successar in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing. and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
[nsirument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (excepl as provided in Section 20) and
benefit the successors and assigns of Lender.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1101
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the purpose
of protecting L.ender’s interest in the Property and rights under this Sccurity Instrument, including, but not limited 1o, attorneys' fees,
property inspection and valuation fees. In regacd 1o any other fees. the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fecs that are
expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges. and that law is finally inierpreted so that the interest or other loan
charges collccted or 10 be collected in conncction with the Loan cxceed the permitied limits, then: (3) any such loan charge shall be
reduced by (he amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or nol a prepayment charge is provided for under the Note). Bocrower's acceptance of any such
refund made by direet payment 1o Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connectisi with this Security Instrument shall be deemed 1o have been given to Borrower when muiled by first class mail or
when actually delivers2 to Borrower's notice address if semi by other means, Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless Borrower has
designated a substitute nntize.address by notice w Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedyie Fur reporting Borrower's change of address. then Borrower shall oaly report a change of address through
that specified procedure. There mzy be only one designated notice address under this Security Instrument at any one time, Any notice to
Lender shall be given by deliveriry it or by mailing it by first class mail 1o Lender's address stated herein unless Lender has designated
another address by notice to Borrower, Anty notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until aclually received by Lender. Iany notice required by this Securily Instrusent is also required under Applicable Law, the
Applicable Law requirement will satisfy the <ocusponding requirement under this Security Insuument.

16. Governing Law; Severability; Rules o7 Construction, This Sccurity Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. 2! rights and obligations contained in this Security Instrument are subject 10 any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed s 52 prohibition against agreement by contract. In the cvent that any provision or
clause of this Security Instrument or the Note conflicts wiin Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect witheat tie conflicting provision.

As used in this Security Instrument: (a) words of the mascuiine gender shall mean and include corresponding neuter words or words
of the feminine gender: (b) words in the singular shall mean and ixclud2 the plural and vice versa; and (c) the word “may" gives sole
discretion without any abligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note 2.¢ o this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. A< ased in this Section 18, “Interest in the Property” means
any legal or beneficial interest in the Property, including, but not limited to, thos. bereficial interesis transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which 35 ¢ transfer of title by Borrower at a future date to
a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred ‘or /i Borrower is not a namral person and a
beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, 'L snder may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be excreised by Lender il such exercise is prohibited
by Applicable Law.

If Lender cxercises this option. Lender shall give Borrower notice of acceleration. The notice sha.! previde a peried of not less than
30 days from the date the notice is given in accordance with Scction 15 within which Borrower inust pay al? svriis secured by this Security
Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period. Lender may invoke any..ezacdies permitted by this
Security Instrument without further notice or demand on Bomrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Securicy Instrument discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
(0 Scction 22 ol this Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right 1o
reinstate: or (¢} entry of a judgment enforcing this Security Instrumem. These conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Notce as if no acceleration had occurred: (b) cures any default of any other
covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable
attorneys’ fevs. property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the

ILLINOIS- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 101
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?‘ropeny and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interes! in the Property and rights under this Security Instrument, and Borrower's obligation to pey the sums secured by this Security
Instrumient, shall continue unchanged uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order: {c) certified
check, bank check. treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality or entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower. this Security
Instrument and obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate
shall not apply in the case of acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument} can b sold one or more times without prior notice 1o Borrower. A sale might result in a change in the entity (known
as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Sccurity Instrument and performs other morigage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address o which payments should be made and any other
information RESPA r<quires in connection with a notice of transfer of servicing. 1€ the Note is sold and thereafier the Loan is serviced by
a Loan Servicer otiev-tan the purchascer of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferr<d 12 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor f.enser may commence, join, or be joined to any judicial action (as either an individual litigant or the member
of a class) that arises from the (ni.r panty's actions pursuant to this Security Instrument or that alleges that the other party has breached
any provision of, or any duty owed oy :sason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance w.th/ths requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonable period afler the giving oi such patice to take corrective action, If Applicable Law provides a time period which must clapse
before certain action can be taken, that fime »cried will be deemed to be recasonable for purposes of this paragraph. The notice of
acceleration and opporwnity to cure given todorrever pursuant 1o Section 22 and the notice of acceleration given te Borrower pursuant
to Section 18 shall be deemed to satisfy the notice anc opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (2} "Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environrier.a! Law and the following substances: gasuline, kerosene, other flammable or
toxic petroleum products. toxic pesticides and herbicid, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal {7ws and laws of the jurisdiction where the Property is located that relate
to health. safety or environmental protection; (¢) "Environmenial Cleanup” includes any respanse action, remedial action, or removal
action. as defined in Environmental Law: and (d) an "Enviromne(ta’ Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stosagr. or release of any Hazardous Substances, or threaten to
relcasc any Hazardous Substances, on or in the Property. Borrower shall nut rio, nor aliow anyone cise to do, anything affecting the
Propesty (2) that is in violation of any Environmental Law, (b} which crezte;-an Eavironmental Condition, or (c) which, due ta the
presence, use. or release of a Hazardous Subsiance, creates a condition that adverrely i f¥ects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property ol =it quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to.
hazardous substances in cansumer products).

Borrower shall promptly give Lender writicn notice of (a) any investigation, claim, cemand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiauce or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spiiiing, leaking, discharge, relcase
or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or relerse of a Hazardous Substance
which adversely affects the value of the Property. 1f Borrower learns, or is notified by any governmental #¢ rsgelatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property is tiezessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall crestz any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section |8 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default: (b) the action required 1o cure the default: (c) a date, not less than 30 days from the
dale the notice is given to Borrower, by which the default must be cured; and (d) that failure 10 cure the default on or before the date

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 101
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specilied in the notice musy resull in secelerstion of the suns secured by (his Security Instrament, foreelosure by judicial procezding and
sille of the Property. The notice slwll further infonm Borrewer of te right w reinstate aler aceelecation and the right 1o assert in the
fureelosure preceeding the non-existesce of o defuull or any other defense of Borewer o aeeeleratinn and foreclosure. 1t the detilt is
nolvured on or befere the date specitied in the notice. Lender at its option may require inunediate payment in full of all s seeured hy
fus Security Instunent without Forther demand and may fureclose this Security Instewmient by jwdicial proceeding. Lender shisll be
entitled 1o calleet all eapenses meurred in pursaing the ranedies provided i this Seetion 22, including, but not timited (o, reasonable
atorneys' [ees and gosts ol title evidence.

23, Releuse. Upon payment o all sums secured by this Seeurity Instrament, Fender shall vefeise this Security Instrument. Borrower
shall pay sy recordation costs. Lender may charpge Borrower a e lor releusing this Secueity Instranent, but anly i5'the Fee is paid 10
third party for services rendered and the charging of the fee is peemiired under Applicable Law.

24, Wuiver of Homestead. In accordance witk [linois law. the Borrower hereby releases and waives all rights ander and by virlue
af the Niipois homestead exemplion fvws.

25, Placement of Collateral Protection Insuranee, Linless Borrawer provides Lender with evidence of the insurance caverage
required by Borrowe: sagreement with Lender, Lender may purchase irsurinice st Barrower's expense 1¢ proteet Lender's inierests in
Bursower's collateral, “Vats insurance may. but need not, proteet Borrower's imterests. The covernge thint Lender purchases may not pay
mny clim tha Borrewst ekes o any claim tat s made apainst Borrower in canaection with the collaeral. Borrower may later vancel
any insweance purchased by s ender, bt only after providing Lender with evidence that Borruwer has ohtained insutance as requited by
Borrewser's and Lender's wreeraent, 15 Lender purchases wsuranee for the collateral, Bortower will be responsible tar the costs of that
tnsurisce. metuding wterest aidapy other charges Lender may impose in connection with the placement of the insurance, umil the
eftective dute of the cmeclhtion ¢ eipiration of the insuranee, The cests af the insurance iy be added w Borrower's 1ol untstanding
blanee or obdigation, The eosts o e/ esaranee miy be more than the cost ol insursee Boerawer miy be able w obtain on itk own

RBY SIGNING BELOW, Borrower aoees o agreees 1o the ferms and covenints contained in this Sccurity Tostrurment and in any
Rider executed by Borrower and recorded witli it

Wilnesses:

. -Witnzss -Witness
‘J_/ ”~ A/\ 1Seal) A '\’T-ID-L@\ D \LG\hQJ_M—A-\:) {Scal)

- —

’ in",;\'l Y VANDERMEID -Bonower VOLLY 8§ VANDERMEID -Barrower

Stae of ILLINOLS a
Conniy ol Coo K

hes mstriment was acknowledged betore me on It A i, o5 1 (dat)
by JEREMY VANDERMEID and MOLLY S VANDERMEID {names o porsonis),

R ,.—-—-—-.} - /‘ 1"' ‘

' a N ( /
! 55; - N h >

' (sianatre df Nowy Public) [

. =

15¢nl)

Lossn orimmator (Organizauony: FLORIDA CAPITAL BANK, NoAu NMLS = 790194
Loan eriginator tOrganizationy: CHICAGOLAND HOME MORTGAGE SERYICES: NMLS £: 183361
Loan originator {Individual): RENATO RICCHIO: NMLS 1 283808
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EXHIBIT A

The Land is described as follows:

LOT 37 AND THE WEST 5 FEET OF LOT 38 IN BLOCK 5 IN OLIVER'S SUBDIVISION OF THE NORTH HALF
OF THE EAST HALF OF THE SOUTHWEST QUARTER OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS

14-20-314-033
1220 W NEWPORT AVE, Chicago, IL 60657

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by WFG National Title insurance Compeny. This
Commitment is nol valid without the Nolice; the Commitment to Issue Policy: the Commitment Conditions; Schadule A; Schedule B, Part
{—Requirements; and Schedule B, Part l—Excaptions; and a counler-signalure by the Company or ifs issulng agent that may be in
elacironic form,

ALTA Commitment Exhibit A - 08-01-2016 TT20-28665W
WFG Form No 3173800-EX Page 1 of 1
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MIN: 100414720261203933

Loan Number: 2020170393

FIXFZD/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10¢h day of February, 2021, and is
incorporated into and shall be deemed ‘o zmend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument™) of the se.ne date given by the undersigned ("Borrower") to secure
Borrowcet's Fixed/Adjustable Rate Note (the “}lowe™) to

FLORIDA CAPITAL BANK, N.A.
("Lender") of the same date covering the property described it she Security Instrument and located at:

1220 WEST NEWPORT AVL
CHICAGO, ILLINOIS 60657
(Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXEL INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE “a'OUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY CTNE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in he Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-One-Year Treasury Index Form 3182 1/01 (rev. 2120}
Single Family - Fannie Mae Uniform Instrument
Page 10f 5
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A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Notc provides for an initial fixed intcrest rate of 2.500%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as lollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest ratc on the 1st day of
March, 2026, and the adjustable intcrest rate I will pay may change on that day every 12th month thereafter.
The date sn which my inilial fixed interest rate changes to an adjustable interest rate, and each date on which
my adjustabls interest rate could change, is called a "Change Date."

(B) The Index

Beginning wiili (e first Change Date, my adjustable interest rate will be based on an Index that is
calculated and providers 16 the general public by an administrator (the "Administrator™). The "Index" is the
weekly average yicld on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board #i Governors of the Federal Rescrve System. The most recent Index value
available as of the date 45 days osiore each Change Date is called the "Current Index,” provided that if the
Current Index is less than zero, then ihe Current [ndex will be deemed to be zero for purposes of calculating
my interest rate.

If the Index is no longer available, it will e replaced in accordance with Section 4(G) below.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
SEVEN EIGHTHS percentage point(s) (2.875%) (*ii¢ "Margin") to the Current Index. The Margin may
change if the Index is replaced by the Note Holder in zccrrdance with Section 4(G)(2) below. The Note
Holder will then round the result of the Margin plus the Cvirent Index to the nearest one-eighth of one
pereentage point (0.125%). Subject to the limits stated in Sectica 4(D) below, this rounded amount wili be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the month'y pryment that would be sufficient to
repay the unpaid principal that 1 am cxpected to owe at the Change Datc i» full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this caleulatiop will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greator thar. 4.500% or less
than 2.875%. Thereaftcr, my adjustable interest rate will never be increased or decreasca. on any single
Change Date by more than TWO percentage points (2.000%) Irom the rate of interest | have eea paying for
the preceding 12 months. My interest rate will never be greater than 7.500% or less than 2.873%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment begiuning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable intercst rate before the effective date of any
change. The notice will include the amount of iny monthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question | may have
regarding the notice.

{G) Replacement Index and Replacement Margin

The Incicx is deemed to be no longer available and will be replaced if any of the following events (each,
a "Replacement Event") occur: (i) the Administrator has permanently or indefinitely stopped providing the
Index to the geaeral public; or (ii) the Administrator or its regulator issues an official public statement that
the Index is no tnager reliable or representative.

If a Replacement & vent occurs, the Note Holder will select a new index (the "Replacement Index™) and
may also select a new mz.gin (the “Replacement Margin"), as follows:

(1) Ifareplacement.iz.dex has been selected or recommended for use in consumer products, including
residential adjustable-rate mortraces, by the Board of Governors of the Federal Reserve System, the
Federal Reserve Bank of New York.sr a committee endorsed or convened by the Board of Governors of
the Federal Reserve System or the FFederal Reserve Bank of New York at the time of a Replacement Event,
the Note Holder will sclect that index as ti~ Replacement Index.

(2) If a replacement index has not beenseiccied or recommended for use in consumer producis under
Scction (G)(1) at the time of a Replacement Evert, the Note Holder will make a rcasonable, good faith
effort to sclect a Replacement Index and a Replacement Margin that, when added together, the Note Holder
rcasonably expects will minimize any change in th rast of the loan, taking into account the historical
performance of the Index and the Replacement Index.

The Replacement Index and Replacement Margin, ifa%y, will be operative immediately upon a
Replacement Event and will be used 10 determine my interest 1742 and monthly payments on Change Dates
that are more than 45 days after a Replacement Event. The Index a/1d Margin could be replaced more than
once during the term of my Note, but only il another Replacement Fvent occurs. Afler a Replacement
Event, all references to the "Index" and "Margin" will be deemed to be roferences to the "Replacement
Index” and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Rzplucement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORPUYER
1. Uniil Borrower's initial fixed interest rate changes to an adjustable interest raic undes t'ie Jerms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in Section (8,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests wansferred in a bond for deed, contract for deed, installment
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sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
futurc date to a purchaser,

If all or any part of the Property or any Interest in the Propenty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums sccured by
this Secunity Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section | within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fai's 15 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permit’ed by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s tn'ti2| fixed interest rate changes to an adjustable interesi rate under the terms stated
in Section A above, Unitorm Covenant 18 of the Security Instrument described in Section B1 above shall
then ccasc 10 be in cffeet, and e provisions of Uniform Covenant 18 of the Security Instrument shall be
amended 10 read as follows:

Transfer of the Property or 4 Buneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any logat or beneficial interest in the Property, including, but not
limited to, those beneficial interests trans_¢rred.in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the inteat o1 which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Intercet-ir the Property is sold or transferred (ot if
Borrower is not a natural person and a beneficial interest.ip iorrower is sold or transferred) without
Lender's prior written consent, Lender may require immedia‘s payment in full of'all sums sccured by
this Security Instrument. However, this option shall not be exe ciscd by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not excreise this optien if: (a) Bowower causes 1o be
submitted to Lender information required by Lender 1o cvaluate the inweiided transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably deternnaes that Lender's security
will not be impaired by the loan assumplion and that the risk of a breac of any covenant or
agreement in this Security [nstrument is acceptable to Lender.

To the cxtent permitted by Applicable Law, Lender may charge a reasonable fes s 4 candition to
Lender's consent to the loan assumption. Lender also may require the transferce (o sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keerall the
promises and agreements made in the Note and in this Security Instrument, Borrower will coritinue to
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 135 within which Borrower must pay all sums secured by
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this Security Instrument. I Borrower Liils 1o pay these sums prior W the expiration of this period,
Lender may invohe any remedies permitied by this Security Instrument without isther notice or
demand on Borruwer,

BY SIGNING BELOW, Borrower aceepts and agrees o (he terms and covenatts contained in this
Fixed .a\djus{ahic Rate Rider,

\‘ ™~
Y )
o ' OM Seal) e T T |
JERE.ﬂIY VANDERMEID -Borrower MOLLY SVANDERMEID ~Horrower
(Nign Original Onlvi
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