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This Instrzment Prepared By:
United Wholesale MortEgage, LLC
585 South Boulevard

L ARald

LL IS el i

(800) 931-8898

After Recording Return To:
UIJ_NéTED WHOLESALE MORTGAGE]

585 SOUTH BCGULEVARD E
PONTIAC, MI 48341
ATTN: POST CLOSING MANAGER

Loan Number: 1221475883

{8Space Abave This Line For Recording Datg)

MORTGAGE

MIN: 100032412214758838 MERS FPhone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documen:-ae defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of wo=4s used in this decument are also provided in Section 16.

(A) 'Security Instrumeni" means this document, whichig dsed  JUNE 15, 2021 , together
with all Riders to this document.

(B) "Borrowetis  William Colon and Nancy Colon, !1ucband and Wife, As Tenants by th

& Entiraty

Borrower is the mortgagor under this Security Instrument

{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a sepaieie corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the mortzazee vnder this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address andwlephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender™is United Wholesale Mortgage, LLC

Lender is 2 LIMITED LIABILITY COMPANY ag mized
and existing under the laws of MICHIGAN :
Lender's address is 585 South Boulevard E, Pontiac, Michigan 48341

(E) "Note"means the prowmissory note signed by Borrower and dated  JUNE 135, 2021
The Note states that Borrower owes Lender ONE HUNDRED BIGHTY THOUSAND AND 00/100

Dollars (I.5. $ 180,000.00 ) plus interest.
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Borrower has promised to pay this debt in regufar Periodic Payments and to pay the debt in full not later than
JULY 1, 2051

{F}__"Property' means the property that is described below under the heading "Transfer of Rights in the Property.”

{&) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due inder
the Note, and all sums du¢ under this Security Instrument, plus interest.

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider [] Planned Unit Development Rider
(] Balloon Rider [] Biweekly Payment Rider

K] 1-4 Family Rider [] Second Home Rider

(] Condomdnium Rider K] Other(s} [specify]

Fixed Interest Rate Rider

(Tt "Applicable Law" means 2!l controlling applicable federal, state and local statutes, regulations, ordinances and
administeative rules and orders {thut iave the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Communify Association Dues, Fe:s, and Assessments™ means afl dues, fees, assessments and other charges
that are imposed on Borrower or the Proporty ty a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Tragsfex' means any traus’r of funds, other than a transaction originated by check, draft,
or similar paper instrument, which fs initiated through ap-cl=ctronic terminal, telephonic instrument, computer, or
magnetic tape 50 as o order, instruct, or authorize a firancial institution to debit or credit an account. Such term
inclodes, but is net limited 1o, point~of-sale transfers, autoraat.d teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfe s.

(L) "Escrow Items" means those items that are described in Secaor 2

(M)} "Misceflaneous Proceeds™ means any compensation, settlemen, sward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages Gescribed-in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; ot (iv) misrepresentations of, or omissions as to, the value and/er condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayrrini of, or default on, the Loan.
{0) '"Periodic Payment™ means the regularly scheduled amount due for i} principat and interest under the Note,
plus (1i) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) sua its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or-ay additional or
successor legislation or reputation that governs the same subject matter. As used in this Secarily Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related meitguge loan"
aven if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party hazs assumed Borrower' s obligations under the Note and/cr this Security Instrument.

ILLINQIS - Single Family - Fannie MagfFraddle Mac UNIFORM INSTRUMENT - MERS DopMagic R
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TRANSFER OF RIGHTS IN THE PROPERTY

— _ ThisSecurity Instrument securés to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and {ii) the performence of Borrowet' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines for Lender and Lender's
sucoessors and assigns) and to the successors and assigns of MERS the following described property lecated in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
See Attached

APN.: 13-36-302-034-0000

which currently has the address of 1832 N WHIPPLE ST
[Street]
CHICAGO , Mlinois  BOB47 {"Property Address™):
City] [Zip Code]

TOGETHER WITH all the improvements now (r hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the jrorerty. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is refored to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or customn, MERS (25 nominee for Lender and Lender' s successars
and assigns) has the right; 1o exercise any or all of those interests, incluuing, b not limited to, the right to foreclose
and sell the Propetty; and to take any action required of Lender including, but not Fmnited to, releasing and canceling
this Security Instruimnent.

BORROWER COVENANTS that Borrower is lawfully seised of the ¢atate hereby conveyed and 'as the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumkiarces of
record. Borrower warrants and will defend generally the title to the Property apainst all claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINCHS - Single Family - Farniz Mag/Freddle Mac UNIFORM INSTRUMENT - MERS DorMaygic €Fomns
Form 3014 1/01 202105141640 27- V221475883 ED
Page 3 of 14

T e P O WY L '



2118208110 Page: 5 of 20

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment ol’ Prmclpal, I nterest, Escrow Items, Prepayment Charges, and Late Charges Borrower shall

chargcs due undcr the Nou: Borrower shall also pay fimds for Escrow Itams pursuani to Sect:lon 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
mstrument received by Lender as payment under the Note or this Security Instrument is rebuned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; {c) certified check, bank check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as ray ve designated by Lender in accordanee with the notice provisions in Section 15. Lender may return
any payment or ratial payment if the payment or partial pavments are insufficient to bring the Loan current. Lender
may accept any yayrient or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice .o its rights fo refuse such payment or partial payments in the future, but Lender is not
obligated to apply such dayments at the fime such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thew. Lruvler need not pay interest on unapplied funds. Leader may hold such unapplied funds
until Borrower makes payment ¢z oring the Loan current. I Borrower do¢s not do so within 2 reasonable period of
time, Lender shall either apply sucli fimds or return them to Borrower. If not applied earlier, such fumds will be
applied to the outstanding principal puance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Barrower from making payments due
under the Nate and this Security Instrumest = oerforming the covenants and agreements secured by this Security
Instrument.

2, Applicafion of Payments or Proceeds:. “xcept as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the fol'swing order of priority: {(4) intérest due under the Note;
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remainig 7mounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and tier io reduce the principal balance of the Note.

If Lender recetves a payment from Borrewer for a delinquent ”eriodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to tie lelinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any ppyrent received from Berrower to the
repayment of the Periodic Payments if, and to the extent that, each paymen’ can Fe paid in full. To the extent that
any excess exists after the payment is applied to the ful] payment of one or moredzaodic Payments, such excess may
be applied to any late charges dve. Voluntary prepayments shall be applied first to-ary y»-epayment charges and then
as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellanecns Proceeds to prinvipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Paymerte.ur/doe umder the
Note, until the Note is paid in full, a sum (the “Funds") te provide for payment of amounts due for:” ¥a) taxes and
assessments and other items which can attain priority over this Security Instroment as a lien or encuml cance on the
Property; (b) leasehold payments or ground rents on the Froperty, if any; (c) preminms for any and all insirance
required by Lender under Section 3; and (d) Mortgage Insurance premivms, if any, or any sums payable by Borrower
to Lender in lisu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10
These itemns are calied "Escrow [tems.” At origination or at any time during the term of the Loan, Lender may require
that Commiunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ftem. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this Section. Borrowet shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any ot all Escrow Jtems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Famby - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochiagic ETRames
Form 3014 1/01 2021 0614064127-1225475843-ED
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ftems for which payment of
Funds has been waived by Lender and, if Lender requires, shall formish to Lender receipts evidencing such payment
ithi ] ' ire. Borrowet' s obligation to make such payments and to provide receipts

shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. I Borrower is obligated 10 pay Escrow Items directly, pursuant to
2 waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise it rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds
at the time sp2~if>d under RESPA, and (b) not to exceed the maxirum amownt a lender can require under RESPA.
Lender shall estiriate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrew lters or otherwise in accordance with Applicable Law.

The Funds sha” be held in an institution whose depasits are insured by & federal agency, nstrumentality, or
entity (including Lender i€ Lender is an institution whose depaosits are so insured} or in any Federal Home Loan
Bark. Lender shall apply the Finds to pay the Escrow Items no later than the time specified under RESPA. Lender
shail not charge Borrower for hilZing and applying the Funds, annvally analyzing the escrow account, or verifying
the Eserow Jtems, unless Lender peys Sorrower interest on the Funds and Applicable Law permits Lender to make
such & charge. Unléss an agreement is rade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrov er aiyy interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be jajd-on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by DFGPA,

If there is a surplus of Funds held in escrow; a7 defined under RESPA, Lender shall account to Borrower for

- the excess funds in accordance with RESPA. If there {s a shortage of Punds held in ¢scrow, as defined under RESPA,
Lender shalt notify Borrower as required by RESPA, and Borsower shall pay to Lender the amount pecessary to make
up the shortage in accordance with RESPA, but in no more tha 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall ncafv Borrower as required by RESPA, and Borrowesr
shall pay to Lender the amounit necessary to make up the deficiency m arcordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumcii, Lepder shall promptly refind to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin=s, and impositions attributable to
the Property which can attain priority over this Security Instrument, Jeasehold pavizents or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. Zo v extent that these itemns
are Escrow Items, Borrower shal! pay them in the manner provided in Section 3.

Borrower shall promptly discharge any fien which has priority over this Security Instrumesi vnless Borrawer:
() agrees in writing to the payment of the obligation secured by the Lien in & mamner acceptable (0 Lender, but only
so long 23 Borrower is performing such agreement; (b) contests the lien in good faith by, or dviends against
enforcement of the lien in, legal proceedings which in Lender' s opinion eperate to prevent the enforcenignc of the lien
whille those proceedings are pending, but only until such proceedings are concluded, or fc) secures frony ths holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. Ir Lender
determines that any part of the Property is subject to a lien which can attain priotity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that natics Is given,
Botrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for areal estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insmrance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inchuded within the term nextended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Maa/Freddle Mac UNIFORM INSTRUMENT - MERS DocMryic €
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including, but not limited 10, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing

the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flocd zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuranee coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type ot amount
of coverage, Inerefore, such coverage shall cover Lender, but might or might not proiect Borrower, Borrowet's
equity in the Proparty, or the contents of the Property, against any risk, hazard or lability and might provide greater
or lesser coverage b 'vas previously in effect. Botrower acknowledges that the cost of the insurance coverage so
obtained might sigruficauly exceed the cost of insurance that Borrower could have obtained. Aay amounts disbursed
by Lender under this Secticd 5 thall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest &0 the Note rafe from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrow:r requesting payment.

All insurance policies required oy Lender and renewals of such policies shall be subject fo Lender's right to
disapprove such policies, shall include a stindird mortgage clause, and shall name Lender & mortgapee and/or 28 an
additional loss payee. Lender shall have 1yhe right to hold the policies and renewal certificates. H Lender requires,
Borrower shall promptly give to Lender all reasipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requi e’ Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee. '

In the event of Toss, Borrower shall give prompt notice .0 ihe insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lerder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was r2qured by Lender, shall be appiied to restoration
or repair of the Property, if the restoration or repair is econgmically ‘ea’ible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right ¢4 hold <uch insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has ben curpleted to Lender's satizfaction,
provided that such inspection shall be undertzken promptly. Lender may aislrzse proceeds for the repairs and
restoration in a single payment o in a series of progress payments as the work iscoripleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance J» weuds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligaiion of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, fi2 insaronce proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then duve, with the exces,, it any, paid
1o Borrower.  Such insurance procesds shall be applied in the order provided for in Sectien 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance cium and
related martters. If Borrower does not respond within 30 days to a netice ffom Lender that the insurance carrier has
offered 1o settle 2 chaim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not to excead the amounts unpaid
under the Note or this Security Insttument, and (b) any other of Borrower's rights {other than the right o any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

[LUMNCLS - Single Family - Fannle MaefFreddie Mac UNIECRM INSTRUMENT - MERS Dochbagic ERgrase
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall comtinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lendet otherwise agrees in writing, which

COTsERT ShAll TGt bE Tt casenably wi or unless extennating circumstances exist which are beyond Borrower's
control.

¥, Preservation, Maintenance and Profection of the Property; Inspections. Barrower shal] not destroy,
damage or impair the Property, allow the Property to deteriorate ot comntit waste on the Property. Whether or not
Borrower s residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propesly, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sucp purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progles payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore-Gw Property, Borrower s not religved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent 1via} ke reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the inter’or of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interioi inspection specifying such reasonable cause.

8. Borrewer's Loan Appliczdna. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting ot = direction of Barrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurais information or statements to Lender (or failed to provide Lender with
material information) in commection with tle Toan, Material representations include, but are not hinited to,
representations concerning Borrower's occupancy ¢4 e Property as Borrower's pringipal residence.

9. Protectiom of Lendexr's Interest in the Uroperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements conained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest iii ¥lie Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnaiior or. forfeiture, for enforcement of & lien which may
aftain priority over this Security Instrument or to enforce laws or segnlations), ar (c) Borrower has abandaned the
Property, then Lender may do and pay for whatever is reasonable or sporopriate to protect Lendet”s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender s actions can include, bu. are 1ot limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appeariug i cowst; and (¢) paying reasonable
atorneys’ fees to protect its interest in the Property and/or rights under this Securicy Listrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limite< 2, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pip, ¢liminate building or
other code violations or dangerous conditions, and have utilities turned on or off.  Althouglh LenAsr may take action
under this Section 9, Lender does nof have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower s2cui=d by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement sae shall be
payable, with such interest, upon notice from Lender to Bortower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed ot terminate or cancel the ground Jease.
Borrower shalf not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insarance. HLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOHS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS PocMagic EFprms
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Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage

T INGSUTSNcE Previously i CIFeet, af a cost substantially equivalenn 10 the COSt 10 BOFTower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue 1o pay to Lender the amount of the séparately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the peried that Lender requires) provided by an insurer selected by Lender again
becomes avai'dble, is obfained, and Lender requires separately designated payments toward the premiums for
Mortgage Lsuiwoce. Tf Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make soparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requizes 1o maintain Mortigage Insurance in effect, or to provide a non-refandable loss reserve, until
Lender's requiremen 7y ortgage Insurance ends in accordance with any written agresment between Borrower and
Lender providing for suci tznrination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obliga'wor to pay interest at the rate provided in the Note.

Mortgage Insurance reliuourses Lender (or any entity that purchases the Note) for certain losses it may incur
If Borrower does not repay the Loun ws iureed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total1ick on all such insurance in force from time to time, and may enter into
agreements with other parties that share ¢+ modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgazze iasucer and the other party (or parties) to these agreements. These
agreements may recuire the mortgage insurer to (na'.e payments using any source of funds that the mortgage insurer
may have available (which may include funds obtainid from Morfgage Insurance premiuzms).

As a result of these agreements, Lender, any purchiaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {diiectly or indirectly) amounts that detive from {or might
be characterized as) a portion of Borrowet' s payments for Moviz-ge Insurance, in exchange for shating or modifying
the mortgage insurer’s risk, or reducing losses. If such agreemerit provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premivms paid o dr2 insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inci<rie the amount Borrower will owe
for Morigage Insarance, and they will not entitle Borrower to any refund,

() Any such agreements will not affect the rights Borrower has - if any - wi-vespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
fo receive certain discloswres, to requaest and obtain cancellation of the Mortgage Yasurance, to have the
Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insur apce premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are herely wsigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Fioperty,
if the restoration of repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 4 single disbursement
or in & series of progress payments as the work is completed. Unless an agreement is sade in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceseds shall
be applied in the order provided for in Section 2.

TR EveT of a0 z TOIL, OF 1055 1 Valug of the PToperty, the MIScEllanesns Pr 5 S
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Insttument immediately before the partial taking, desteuction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediztely before the partial taking, destruction, o loss in value divided by (b the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveat ~17 a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediaicly before the partial taking, destruction, or loss in value is fess than the amount of the sume
secured immediately Gofe the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscer'aneaus Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due

If the Property is abanduaed by Borrower, or if, after notice by Lender to Borrower that the Cpposing Party (as
defined in the next sentence) offer: t yiale an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date thie notics is givern, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair ol the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means th: third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in (egurl to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or otter n aterial impairment of Lender' s interest in the Property
or rights ynder this Security Instroment. Borrower can cove such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procecdrmg to be dismissed with a ruling that, in Lender's
Judgment, prechades forfeiture of the Property or other materiaiwpzairment of Lender’ s interest in the Property or
tights under this Security Instrument The proceeds of any award or Cizim for damages that are attributable 10 the
impairment of Lender's interest in the Property are hereby assigned an“-snall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repajl of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted k= Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Succassors in Interest
of Borrower, Lender shall not be required 1o comunence proceedings against any Succassor in Jrterest of Bovrower
ot to refuse to extend time for paymeant or otherwise modify amortization of the sums secured Ly this Security
Instrument by reason of any demand made by the original Barrower or eny Successors in Interest of doGrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's iczontance of
payments from third persons, entities or Successors in Interest of Borrewer or in amounts less than the amzunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. JYoint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Botrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (2 "co-signer"}: {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Form 3014 1/01 Z0210414164127-1221475862-E0

Pago ¢ of 14

| 8o L it Jithied) GG




2118208110 Page: 11 of 20

UNOFFICIAL COPY

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowet' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability

under this Securil et URIESS Lender agrees 10 SUch Telease 1 WIRIng.  THE COVenants and agt eermeits o1 this
Security Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Botrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fecs, the
absence of express authority in this Security Instrument to charge & specific fee to Borrower shall not be construed
as a prohibition on the charging of such fes. Lender may not charge fees that are expressly prohibited by this Security
Iostrument or by Applicable Law.

[§ the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other Joan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a} any suchivan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums atipady collected from Borrower which exceeded permitted Limits will be refunded to Borrower.
Lender may choose town<e this refund by reducing the principal owed mnder the Note or by making a direct payment
to Borrower. If a refusid reduces principal, the reduction will be treated as a partial prepayment without amy
prepayment charge {(whetherr not a prepayment charge is provided for under the Note). Borrower's aceeptance of
any such refund made by dirsct paymeant to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Neofices. All notices given by Broiower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conncction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or whun actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constittite .0t4ce to all Borrowers unless Applicable Eaw expressly requires
otherwise. The notice address shall be the Propeiq Address unless Borrower has designated a substitate notice
address by notice to Lender. Borrower shall promptly -otit Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower’ s change of addr2ss, then Borrower shall onty report a change of address
through that specified procedure. There may be only one desipiated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverize e or by mailing it by first class mail to Lender' s
address stated herein unless Lender has designated anether address by morice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given t>Lender until actually recetved by Lender.
If any notice required by this Security Instrument is also required under’ Apyplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Iisiariment.

16. Governing Law; Severability; Rules of Construction. This Security Liwrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights#nd obligations contained in
this Security Instrument are subject to any requirements and limifatiens of Applicable Law.Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such si'ence shall not be
construed as & prohibition against agresment by contract. In the event that any provision or ¢lause of this Security
Instrurnent or the Note conflicts with Applicable Law, such conflict shall not affect other prcMSlon' o ats Security
Instrumment or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and include corresconding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property ox a Beneficial Interest in Borrower. As wsed in this Section 18, "Interest in
the Property™ means any legal or beneficial interast in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the fransfer of title by Borrower at a future date to a purchaser.

ILLINGQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DochMapie €50
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Botrower is not 4
natural person and a beneficial interest in Botrower is sold or transferred) without Lender's prior written consent,
Lender may require inunediate payment in full of all sums secured by this Security Instrument. However, this option

shall fot be exercised by Leéndet 1T such exercise 15 prolubited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice shall provide a
pericd of not Jess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. T Borrower fails to pay these sums prior to the expiration of
this pericd, Lender may invole any remedies permitted by this Security Instrument withowt further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcerent of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befoie sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Lawmight specify for the termination of Borrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrunent. Those conditions are that Borrower: (a) pays Lender all sumns which then would be due
under this Security wisicument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemeaits, {¢) pays all expenses incurred in enforcing this Security lnstrument, including, but not
limited to, reasonable atiirreyr! fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s intereit i1 the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to.assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation: tr pay the sums secured by this Security Instrument, shali continue unchanged
unless as otherwise provided under Appliczlic Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following Torms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer' s check or cashice' e check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instumerdality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Barrower, this Secority Instrumen (nd obligations secured hereby shall remain fully effective as if
no acceleration had ocowred, However, this right to reins ate shall not apply in the case of acceleration under Section 18.

20. Sale of Nete; Change of Loan Servicer; Notice o7 Grievance. The Note or a partial interest in the Note
{together with this Security Inserument) ¢an be sold ene or moi< 2mes without prior natice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer™) s collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sérvicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or mare chaizes of the Loan Servicer unrelated to a sale
of the Note. If there is achange of the Loan Servicer, Borrower will be giver writ'en notice of the change which will
state the name and address of the new Loan Servicer, the address to which payrients should be made and any other
information RESPA requires in connection with 2 notice of transfer of servicing. I #he Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgzs-loan servicing obligations
te Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Nete purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {a. either.an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security st iment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Ziztrument,
wuntil such Borrower or Lender has notified the other party (with such notice given in compliance with the regiirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Subsiances. As used in this Section 21: {a} "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastzs by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolevm products, toxic pesticides and herbicides, volatile solvents,

THEter1als CONtAININg asoestos of Jormadenyae, and radioactive materials, () Envitormental Law ' means tederal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c} "Environmental Cleanup” includes any respense action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that ¢an cause, contribute to, or
otherwise trigger an Environmental Claanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
fo do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environments? Condition, or (c) which, due to the presence, use, or release of 2 Hazardous Substance, creates a
condition #iat auversely affects the value of the Property. The preceding two sentences shall not apply to ihe
presence, use, <r swrage on the Property of small quantities of Hazardous Substances that are generally recognizad
tc be appropriate o iicrmal residential uses and to maintenance of the Property {including, but not limited 1o,
hazardous substances fi consumer products).

Borrower shall provariay give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental ol regolatory agency or private party involving the Property and any Hazar dous Substance
or Environmental Law of whica Botrower has actoal knowledee, (b) any Environmental Condition, mcluding but not
limited to, any spilling, leaking, tis<nurge, release or threat of release of any Hazardous Substance, and (c} any
cordition cansed by the presence, usé or rzicase of a Hazardous Substance which adversely affects the value ofthe
Property. If Borrower Jearns, or is notificd by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hac'arrous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accor drice with Environmental Law. Mothing herein shall create any
obligation on Lender for an Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lzader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give mwine to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securiiy Zoxtrament (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwize). The notice zozlk specify: (a) the defanlt; (b) the action
required to cure the default; (c) a date, not less than 30 days from th: aate the notice is given to Borrower, by
which the default must be cured; and (d) that failure to core the defaukt on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Iosormment, foreclosure by judickal
proceeding and sale of the Property. The notice shall further inform Borrover o< the right to reinstate after
acceleration and the right te assert in the foreclosure proceeding the non-existen.+<f 4 default or any other
defense of Borrower to acceleration and foreclosure, I the default is not cured on wr belore the date specified
in the notice, Lender at ifs option may require immediate payment in full of atl sums sccur2< by this Security
Insirument without farther demand and may foreclose this Security lustrument by judicial proc eding. Lender
shall be enfitied to collect all expenses incurred in pursuing the remedies provided in this Sectiovs 22, inclading,
bat oot limited to, reasonable attorneys' fees amd costs of title evidence,

13. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release uis Seourity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing thus Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.
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25. Ptacement of Coltateral Protection Insuramce, Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's

mierests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that s made
against Borrower in connecticn with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the nsurance may
be added to Borrower's total outstanding balance or obligation. 'The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNI/G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and'1n-any Rider execuied by Borrower and recorded with it

J (Seal} / N TR, {Seal)

-Prrower Nans %{@fkﬂ Borrower

L]
s - b
William Colon

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dociegl; €1 T
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[Space Below This Line For Acknowledgment]

) ) ]
) 88,

County of CODK H

1 \;/ {’% A 'g (i {(ﬁf/ certify that

{here give name of ofhicer and his official title)

William Colen AND Nancy Colon

(name of grantor, ard tf acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally mown 0 me to e the cxme person whose name is {or are) subscribed to the foregoing instrument,
appeared before me thizday in per:ow, “od acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and vohmtary act, 7t the uses and purposes therein set forth.

Dated: (ﬁ!i%* 2

{f%’hw N 6L

(Signatur&of officer)

oan §ri§ina or; @rett Edward irﬁs, IHMLSR D 1843

can Srnalor Grzath R st o 0 QLR 12 2898 1> 303

an Orginator OUrdanization:
ILLINOCIS - Single FamHy - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT - MERS Dociegic €Fmmos
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EXHIBIT A

Order No.: SC21016958

For APN/Parcel ID{s): 13-36-302-034-0000
For Tax Map 1D{s): 13-36-302-034-0000

LOT 11, IN BLOCK 2 IN ALVA TROWBRIDGE AND OTHERS SUBDIVISION OF THE EAST 19
ACRES OF (+iE WEST 38 ACRES OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNT'r, 'LLINQIS.



2118208110 Page: 17 of 20

UNOFFICIAL COPY

{pan Number: 1221475883

FIXED INTEREST RATE RIDER

Date: JUNE 15, 2021
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower(s}: William Colon, Nancy Colon

THIS ©YXXED INTEREST RATE RIDER is made this  15th  day of JUNE, 2021
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secrity Deed {the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") tosecure repayment of the Borrower's fixed rate promissary note (the "Note™) in favor of

UNITED WHOLERALE MORTGAGE, LLC
(the "Lender"). The Secrrity Instrument encumbers the property mote specifically described in the Security

Instrument and located at

1932 L WHIFPLE ST, CHICAGO, ILLINOIS 60647
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furfae) covenant and agree as foliows:

A Deﬁniﬁmi { E ) "Note" of the Grimrity Instrument is hereby deleted and the following
provision is substituled in its place in the Security To<irument:

{ E ) 'Note""means the promissory note signed by 2 Borrower and dated JUNE 15, 2021
The Note states that Borrower owes Lender ONE HUNDFEDR BEIGHTY THOUSAND AND 004100

Pollars (U8, § 180,000.00 )
plus interest. Borrower has promised to pay this debt in regulsl Periodic Payments and to pay the debt in
full not later than JULY 1, 2051 at theafe 28 3.497 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

AN ] ﬁzf]ﬂ?l@ ;4/ = {:’.;:1 /526’2/

Borrower William Colon Date Bcrrc('ér /&?yf&r\ " Date

ILLINOIS FLXED INTEREST RATE RIDER DocMagic €Fomes
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Loan Number: 1221475883

1-4 FAMILY RIDER

{Assigrnment of Rents)

THIS 14 FAMILY RIDER is made this  {15th day of JUNE, 2021 s
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to
secure Borrowet's Note to UNITED WHOLESALE MORTGAGE, LLC

{the "Lender™) of the same date and covering the Property described in the Security Instrument and focated at:

1932 N WHIPPLE ST, CHICAGO, ILLINOIS 60647
[Property Address]

1-4 EATATN COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower s Lendet further covenant and agree as follows:

A. ADDITICWAL . PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addit'os i the Property described in Security Instrument, the following
items now or hereafter attached *2the Property to the extent they are fixtures are added to the
Property description, and shall ‘4lso constitute the Property covered by the Security Instrument:
building materials, appliances and gosds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be usd ‘a connection with the Property, including, but not
limited to, those for the purposes of supply ng or distributing heating, cooling, ¢lectricity, gas,
water, air and light, fire prevention and extir qwising apparatus, security and access contrel
apparatus, plumbing, bath tubs, water hesters; water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dry<. s, awnings, storm windows, storm doors,
screens, blinds, shades, curtzins and curtain rods, atiacied mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacerie:: and additions thereto, shall be
deemed to be and remain a part of the Property covered by th» Security Instrument. All of the
foregoing together with the Praperty described in the Security “nstroment (or the leasehoid
estate if the Secwyity Instrument is on a leasehold) are referred to nithis -4 Family Rider and
the Security Instrument as the "Property.

B USE OF PROPERTY; COMPUANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property ot its zoning classification, valess Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinaices,
repulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nct
allow any lien inferior to the Security Instrumént to be perfected against the Property without
Lender' s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss
in addition to the other hazards for which insurance is required by Section 5.

WLT!ST.»;LE;—%FA“ILY l'}ll*l?l.:'igﬁhﬂ " DoeMligre €N
Fannie Mae/Freddie Mac STRUMBNT y
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E. "BORROWER SRIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER' S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property 1s deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' s requestafier default, Borrower shall
assign to Lender al leases of the Property and all security deposits made in connection with
leases of the Property. Upen the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender' s sole discretion. As used in
this earagraph G, the word "lease”™ shall mean "sublease™ if the Security Instrument iz on a
Jacebald,

H. 2.SSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSEGS! ONL Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents anc rovenues ("Rents™) of the Property, regardless of to whom the Rents of the
Property are payarie., Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each teiant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until {i} Lender has given Borrower notice of
default pursnant to SectionZ2  of the Security Instrument and (i} Lender has given notice to
the tenant(s) that the Rents ar’ to e paid to Lender or Lender's agent. This assignment of
Rents constinutes an absolute assigument and not an assignment for additional security only.

If Lender gives notice of defauic o Porrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the beneft-of Lender only, to be applied to the sums secured
by the Security Instrument; {ii} Lender shall b catitled to collect and receive all of the Rents
of the Property; (it} Borrower agrees that each tepant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents vpon _erder's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents c¢llected by Lender or Lender' s agents shall
be applied first to the costs of taking control of and managwy the Property and collecting the
Rents, including, but not limited to, attomey's fees, receive's fees, premiums cn receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, anscssments and other charges
on the Property, and then to the sums secured by the Security Instumer, (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accours for only those Rents
actually received; and (vi) Lender shall be entitled to have a receive. appointed to take
possession of and manage the Property and collect the Rents and profits lerived from the
Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking cont'ol of and
managing the Property and of collecting the Rents any fimds expended by Lender £20 <ach
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrurierd
pursnant 1o Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, tzke control of or maintain the Property before or afler giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appoimted receiver, may do so
at any time when a default ocours. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER Bocllagr: ERpmRs
Fannie MagfFreddie Mac UNIFORK INSTRUMENT TO210414164137-122347580 36D
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Praperty
ot b, u_-:h T4 He SR SECULEE- B lal W N Tl i ATy nal lail=Tul :'g:n full

ad liw =2 Mg L} B

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitied by the Security Instrument,

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

(Seal) {Seal)
William Colon -Borrower -Borrawer
MULTISTATE -4 FAMILY RIDER Docieglc CRLEE
Farmia Maa/Fraddle Mac UNIFORM [INSTRUMBNT K064 64127 1221 4TSSEAED
Form 2170 1/01 Page 3 of 3
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