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MORTGAGE
REXARDO
Poe ID # gxoomxxx117
PN 23-36-303-046-1003
MIN. 100015701014541175
MERS Plhione: 1-B8E«679-£377
EscrowClosing #: 21134876

DEFINITIONS

Words used in multiple sections of this document are defined betowand other words are defined in Sections 3, 13, 13, 18,
20 and 21. Certeit: rules regarding the usage of words used in this dorun ent are also provided in Section 16,

{A) "Security Instrument” means this document, which is dated Moy 18. 2021, together with ail Riders to this
document.

{B} "Borrower" is MARIANN RENARDO and PETER RENARDQ. Borruwe: ix the mortgagor voder this Security
Instrument,

{C} "MERS" is Morigapge Electronic Registration Systems, Inc. MERS is a separate Corzioration that is acting solely as e
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee urnder this Security Instrument.
MERS I organized and existing ander the laws of Delaware, and has an address and telephcne number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS,

{D) "Lender” is BARK OF AMERICA, N.A. LenderisaNational Association organizes 2ia sxisfing under
the faws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Churlotte, NC
28255,

(£} "Note" means the promissory note signed by Borrower and dated May 19, 2021. The Note states tnzi Rt rrower
owes Lender One Hundred Seventy-Five Thousand And 06/200 Dollars (U5, 3175, 000.00) plus
interest at the rate of 3, 250%, Borrower has pramised to pay this debt in regular Feriodic Payments and to pay the debt
in fuil not later than June 1, 2051,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.®

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest,

TLEINCIS-Bingle Tamily-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 11
JLLINCIS MORTGAGE {SIMIG, IL }
3335(07/16} Page 1 of 13 BAKR OF AMERICA, NA.

SRR

*1014541173616404000"




2118217035 Page: 3 of 17

UNOFFICIAL COPY

Dog ID & sestsexoxxni 17

(H} "Riders"™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are 1o be
executed by Borrower fcheck box as applicable]:

[J Adjustable Rate Rider X Condominium Rider {18econd Home Rider
U} Balloon Rider {7 Planned Unit Development Rider [IBiweekly Payment Rider
£11-4 Family Rider {10ther(s) [specify]

{I) "Apyitcable Law® means all controlling applicable federal, state and [ocal statutes, regulations, ordinances and
adminisizeiive roles and orders (ithat have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) "Commani v Association Dues, Fees, and Asscssments”™ means all dues, fegs, assessments and other charges that
are fmposed or/3o7.ower or the Property by a condominium association, homeowners association or similar organization,
{K) "Electrenic Fands Transfer” means any transfer of funds, other then a transaction originated by check, drafi, or
similar paper instrument, >viich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape s0 as to order, instruct/ o-authorize a financial institution to debit or credit an account. Such term includes, but is sot
litnited to, point-of-sale transfers; automated teiler machine fransactions, transfers inftiated by telephone, wire trangfers,
and automated clearinghouse transler],

{L) "Escrow Jtems" means those items 4t are described in Section 3,

{M; "Miscellancous Proceeds™ means any compensation, settiement, award of damages, o proceeds paid by any third
party {other than insurance proceeds paid unde. the coverages deseribed in Section 5) for: (i) damage te, or destruction of,
the Property; (ii) condetnnation or other taking of lor any part of the Property; (iii) conveyance in liew of condemnation;
or (iv) misrepresentations of, or emissions as to, thivalue and/or condition of the Property.

{IN) "Mortzage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

{0) "Periadic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus {ii}
any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures At (12 US.C. §2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might'pe arrended from time to time, or any additional or
suctessor legislation or regulation that governs the same subject ma‘ier’ As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard t-a “federally related mortgage Joan® even if the
Loar does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Suceessor in Interest of Barrower" means any party that has taken titic to/the Property, whether or not that party
has assumed Borrower's obligations under the Noete and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agresments under this Secuvity 'netrament and the
Nete. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomiier tor Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described progenty located in
the COUNTY of Cook:

PARCEL 1: UNIT NO. 103 IN OAK HILLS CONDOMINIUM IIY, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOT 22 IN BURNSIDE'S CAK HILLS COUNTRY CLUB
VILLAGE SUBDIVISION UNIT 2, BEING A SUBDIVISICON OF PART OF THE SCUTHWEST 1/4 OF
SECTICN 36, TOWNSHIP 37 HORTH, RANGE 12 EAST OF THE THIRD PRIRCIPAL MERIDIAN
RECORDED MARCH 1, 1878 AS DOCUMENT NO. 243458%4, IN COOK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHED AS EXHIBIT ‘A' TC THE DECLARATION OF CONDOMINIUM RECORDED IN

JLLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/81
ILLINCIS MORTGAGE {SIMIG.IL }
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THE OFFICE OF THE RECORDER OF DEEDS QOF COOK COUNTY, ILLINOIZ AS DOCUMENT 24520243
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMOM ELEMENTS PARCEL 2:
EASEMENTS APPURTENANT TO AHND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF EASEMENTS MADE BY BURNSIDE CONSTRUCTION COMPANY, A CORPORATION OF
ILLINOLIS, DATED OCTUBER 1,1976 AND RECORDED OCTOBER 25, 1976 A3 DOUUMENT 23684699
AND AMENDED BY DOCUMENTS 24134200 AND 24431686 AND CREATED BY THE DEED FROM
BURNSIDE CONBTRUCTION COMPANY TU ROBERT A. ARQUILLA DATED OCTOBER 19, 1580 AND
RECORDED COCTOBER 14, 19580 AS DOCUMENT 285624276, FOR INGRESS AND EGRE3S TN COOK
COUNTY ILLINCIS. PARCEL WUMBER: 23-36-303-046-1003

which cuirently has the address of 7737 W Golf Dr Apt 103, Pales Heights, IL 60463-1950
("Property Address"):

TOGETHFR WITH all the mmprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixgreas now or hereafter 2 part of the property. All replacements and additions shall also be covered
by this Security Instremsat) All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees the. MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with taw or custom, MERS {as neminee for Lender and Lender's successors and assigns) has
the right: to exercise any or all vFsse interests, including, but ot Hmited to, the right to foreclose and sell the Property;
and to take any action required of Lendrimcluding, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS tha! Brrrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally th tie to the Property against ali claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unitor. covenants for national use and non-uniform covenants
with lirnited varistions by jurisdiction fo constitute a uniform socuriy instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenantary ngree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayms/ni Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Jvote znd any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items nursant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U5, currency, However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Leadsr wipaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be mads in cue or more of the following
forms, a5 sefected by Lender: {2} cash; (b} money order; (¢) certified check, bank check, tisasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by & federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nete = at such other
{ocation ag may be designated by Lender in accordance with the notice provisions in Section 15. Lencér tin refurn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan currert, Lender may
accept any payment or partial payment insufficient fo bring the Loan current, without waiver of any rights Kirevader or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time soch payments are accepled. 1f each Perlodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unti! Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasenable period of time, Lender shall either apply such
funds or retumn them to Borrower. [f not applied earlier, such funds will be applied 1o the cutstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future

ILLINOIS.Single Family-Fannte Mae/Freddiec Mac UNIFORM INSTRUMENT Form 3034 141
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agatnst Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b}
principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then fo reduce the principal balance of the Note.

Ef Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount o pay any late charge due, the payment may be applied to the delinquent payment and the {ate charge. If more
than one Ferindic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment iz applied 1o the full payment of one or more Perlodic Payments, such excess may be applied to any late
charges due. Voivniniy prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any applivation;of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shail not extend or postpeiie the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Htems. Borower shall pay to Lender on the day Periodic Payments are due under the Note,
unti} the Note is paid in full, a Jam {the "Funds™) to provide for payment of amounts due for: (a} taxes and assessments
and othar items which can attaim piority over this Security Instrument as a len or encumbrance on the Property; (b)
leaschold payments or ground rents or'the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance nremiums, if aay, or any sums payable by Borrower to Lender in lieu of the
payment of Morigage Insurance premiuris iy accordance with the provisions of Section 10. These items are called
*Escrow Items." At origination or at any tine driing the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, oo escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Htem, Borrower shall promptly furnish to Lepder all notices of amounts to be paid under this Section, Boower
shal} pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or al}
Escrow Items. Lender may waive Borrower's obligation to(pav to Lender Funds for any or all Escrow Items af any time.
Any such waiver may only be in writing. In the event of surn waiver, Borrower shali pay directly, when snd where
payable, the amounts due for any Escrow Hems for which paymieri 67 Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such paymenr/within such time period as Lender may require.
Borrower's obligation to make such payments and to pravide receipts shali for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenint and agreement” is used in Section 9, If
Berrower i3 obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount dus for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amountand Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver a7 tv say or afl Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borroverr shall pay to Lender all Funds,
and in such amounts, that are then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Len onto apply the Funds
at the time speciiled under RESPA, and (b) not to exceed the maximum smount a lender can requ.re under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimares ot sapenditures of
future Escrow ltems or otherwise in sccordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is au institation whose deposits are so insvred) or in any Federal Home )ou Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the fime specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annuatly analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such 3 charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrowser and Lender can agree in writing, however, that

ILLINGIS-Single Family-Fannie Mae/Freddic Mae UNIFORM INSTRUMENT Forem 3014 1/81
ILLINGIS HORPEAGE {SIMYG.IL )
32335(07/16) Pagedof 13 BANK OF AMERICA, NA.

AR

*1014541173616404000"




2118217035 Page: 6 of 17

UNOFFICIAL COPY

Doc ID A2 wxxesxxanll?

interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual scoounting of the Funds as
required by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrowsr for the
excess funds in accordance with RESPA, if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the
shortape in accordance with RESPA, but in no more that 12 monthly payments, If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no mose than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowes
any Funds bold by Lender,

4. Caa ges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable ta the
Property which zan attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Cormuiaty £ ssociation Dues, Fees, and Assessments, if any, To the extent that these Hems are Escrow ltems,
Borrower shall pay thet i the manner provided in Section 3.

Borrower shall proraptly discharge any len which has priority over this Security Instroment unless Borrower: {a)
agrees in writing to the p=;.aent of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such ag cement; (b) contests the Hen in good faith by, or defends apainst enforcement of the
Hen in, legal proceedings which/in Lender's opinion operate ta prevent the enforcement of the lien while those
proceedings are pending, but only unfli such proceedings are concluded; or (¢} secures from the holder of the Hen an
agreement satisfactory to Lender subordinating the len to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can a'.ain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the #at< on which that notice is given, Borrower shall satisfy the fien or take
one or more of the actions set forth above in this Secton 4,

Lender may require Borrower to pay a one-tie charge for a real estate tax verification and/or reporting service
used by Lender in cornection with this Loan.

5. Property Insarance. Borrower shall keep the freovysraments now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “exierded coverage,” and any other hazards including, but
not limited to, earthquakes and fleods, for which Lender requires irsvrance. This insurance shall be maintained in the
amounts (ncluding deductible levels) and for the periods that Lender Jequires. What Lender requires pursuant to the
preceding sentences can change doring the term of the Loan, The insarance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's heics, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in conneciion with this Lusn, either: (a) 4 one-time charge for flood
zone determination, cettification and tracking services; or (b) a one<time chalge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes ocour which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payyiem of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone detesudnation resulting from an
cbjection by Borrower.

If Borrower fails to maintain any of the coverages described abave, Lender may obtain inwirpice coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular/tyne or amount of
coverage. Therefore, such coverage shall cover Lender, but might er might not protect Borrower, Borrowsr'revuity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide preater or luzzercoverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtanisg might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
Interest at the Note rate from the date of disbursement and shall be payable, with such inferest, upon notice from Lender
so Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to

ILLINOIS Single Family=Fannie Mae/Treddie Mre UNIFORM INSTRUMENT Form 3014 1781
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disapprove such polficies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requirss,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or desfruction of, the Property, such policy shall
include a standard marigage clause and shalf name Lender a5 morigagee andfor as &n additional loss payee.

In the event of loss, Boower shall give prompt notice to the insurance carrier and Lender. Lender may mzke
proof of loss if not made premptly by Borrower. Unless Lender and Borrower otherwise agree in writing, sny instrance
proceeds, whether or not the underlying Insurance was required by Lender, shall be applied to restoration of repair of the
Property, ii the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration reriod, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity fo
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shal
be endertakesprrinotly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymeantsos-the work is completed. Unless an agreement i made in writing or Applicable Law requires interest
to be paid on suchSnuarance proceeds, Lender shall not be required to pay Borrower eny interest or earnings o such
proceeds. Fees for pullic adjusters, or other third parties, retainad by Borrower shall rot be paid out of the insurance
proceeds and shall be the se f=-ubligation of Borrower. If the restoration or repair is ot economically feasible or Lender's
security would be lessened, the-iasurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with th=Zx22ss, if any, paid to Berrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢claim and
related matters. [f Borrower does not respeiid vithin 30 days o a notice from Lender that the insurance carrier has offersd
to settle a claim, then Lender may negotiate ani se'tle the claim. The 30-day period will begin when the notice is given. In

cither event, or if Lender acquires the Property »ider Section 22 of otherwise, Botrower hereby assigns to Lender (2)
Borrower's rights to any insurance proceeds in 20 emsust not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other of Borrower's vi,‘its (vther than the right to any refund of unsamed premiums paid
by Borrower) under al} insurance policies ¢overing the Fropery, insofar as such rights are applicable to the coverage of
the Propetty. Lender may use the insurance proceeds eithei to/venair or restore the Properly or to pay ameunts unpaid
under the Note or this Security Instrument, whether or not then due

6. Occupancy. Borrower shall occupy, establish, and use theeroperty as Borrower’s principal residence within
40 days after the execution of this Security Instrument and shal} contnve i occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otheswiss agrees in writing, which consent shall
not be unreasenably withheld, or unless extenuating circumstances exist whic are béyond Borrower's control,

7. Preservation, Maintenance and Protection of the Froperty; Iusnzciions. Borrower shall not destroy,
damage or impair the Property, allow the Propesty to deteriorate or commit waste/'on dhe Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ordé to prevent the Property from
deteriorating or decreasing in value due fo its condition. Unless it is determined pursuant t0 Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Properly 1i'damogad to avoid fusther
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dan age 1), or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender ias tisased proceeds
for such purposes. Lender may disburse procesds for the repairs and restoration in a single paymen?o7in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficicat to repair or
restore the Property, Borrower is not refieved of Borrower's obligation for the completion of such repair or restiraton.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspaction specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially

TLLINGIS-Single Family-Fannie Mac/Freddic Mae UNIFORM INSTRUMENT Form 3034 1/81
YLLINCIS MORTGAGE (SIMIG.IL }
32335 (07/16) Page 6 of 13 BARK OF AMERICA, M.A,

|

|

AR

14541173615404000




2118217035 Page: § of 17

UNOFFICIAL COPY

Doc IDF mooexxwexxil?

false, misleading, or inaccurate inforniation or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Materizl representations include, but are not limited to, representations
concerning Borrawer's occupancy of the Property as Bomower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If {2)
Borrawer fails to perform the covenants and agreements contained in this Security Instrument, {b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrugptey, probate, for condemanation or forfeiture, for enforcement of a fien which may attain
priority over this Security Instroment or to enforce faws or regulations), or {0} Borrower has abandoned the Propeity, then
Lendercnay do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting andfor assessing the value of the Property, and secwring andfor
repairing (ne leoperty, Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien which
has prmrlty ovirshis Security Instrument; (b) appeating in court; and {¢} paying reasonable attorneys® fees to profect its
interest in the Peepecty andfor rights under this Security Instrument, including its secured position in a bankruptey
proceeding. Securing wha Property includes, but is not limited to, entering the Property to make repairs, change locks,
repiace or board vp doorsend windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have uthitizeturned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any-duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any
or all actions authorized under thi-'S20tion 9,

Any amounts disbursed by Lerndcounder this Section 9 shall become additiona! debt of Borrower seoured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upen notice froin L 2nder to Borrower requesting payment,

1f this Secorily Instrument Is on a [lascheld, Borrower shall comply with all the provisions of the lease, If
Botrower acquires fee title o the Properly, the Iisachold and the fee title shall not merge unless Lender agrees to the
merger in writing.

106. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premivms required to maintatn the Mortgage Tns: rance in effect. If, foc any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the jaorgage insurer that previously provided such insurance
and Borrower was required to make separately designated payrierts toward the premiums for Mortgage Insurance,
Borrowser shall pay the premiums required to obtain caverage substontially equivalent to the Mortgage lnsurance
previously in effect, at a cost substantially equivalent to the cost to Brozower of the Mortgage Insurance previously in
effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is
not available, Borrower shall continue to pay to Lender the amount of the separately desipnated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and rét:in these payments as a nop-refundable
loss reserve in dieu of Mortgage Insurance. Such Joss reserve shall be non-refundably; ieiwithstanding the fact that the
Losan is ultimately patd in full, and Lender shalt not be required to pay Borrower any/niiersst or earnings o such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverag( (ln the amount and for the
periad that Lender requires) provided by an insurer selected by Lender again becomes availulle, is-ohtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. 1f Let der 1 2quired Mortgage
Insurance a5 a condition of making the Loan and Borrower was required to make separately designaies’ payments toward
the premiums for Morigage Insurance, Borrower shall pay the premiums required o maintain Mortzaps Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurauce ends in utcordance
with any written agreement between Borrower and Lender providing for such termination or until termination s« zquired
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation 10 pay interest at the rate provided in the
Note.

Martgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on #il such insurance in force from time to time, and may enter into
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agreements with other parties that shave or modify their 1isk, or redoce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) fo these agreements. These
agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurer may
lhave availeble (which may include funds obtained from Mortzage Insurance premiumts).

As & resuit of these agreements, Lander, any purchaser of the Note, another insurer, any reinsursr, eny other
entity, ot any affiliate of any of the foregoing, may receive (diractly or indirectly) amounts that derive from (or might be
characterized as} a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. IF such agreement provides that an affiliate of Lender takes 2 share of the
insurer’ riok in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

() oy such agreements will not affect the amounts that Borrewer has agreed to pay for Mortgage
Insurance, ovany other terms of the Lean. Such agreements will not increase the amount Borrower will owe for
Mortgage Insercrer, and they will not entitle Borrower to any refund,

{b} Any such =zreements will not affect the rights Borrower has « if any - with respect to the Mortgage
Insurance under the Hrinrowners Protection Act of 1998 or any other law. These rights may include the right fo
receive certain disclosurs ;o request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated aviomyicoily, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such caneriation or termination,

11. Assignment of Misceliar coms Proceeds; Forfeiture, All Miscellaneous Proceeds are herchy assigned to
and shall be paid to Lender,

1f the Property is damaged, such Miszelaneous Proceeds shall be applied 1o restoration or repair of the Property,
if the restoration or repair is economically feasibie and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hors such Miscellareous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been comrieted to Lender's satisfaction, provided that such inspection shalt
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agresment ismev.c.in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be require? to pay Borrowsr any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by inis Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Prorer s shall be applied in the order provided for in
Section 2.

I the event of a total taking, destruction, or Joss in value of the Progorty| the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then(ewr, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in wlich the fair market valug of the
Property immsadiately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums steured by this Secutity Instrument immediately before the partial taking, destruction, ol wes in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument chalt bereduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of the stms secured
immediately before the partial taking, destruction, or Joss in value divided by (b} the fair market value ufihe Property
immediately before the pantial taking, destruction, or foss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vatue of the
Property immediately before the partial taking, destruction, or loss in value is Jess than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
surms are then die.

If the Property is abandoned by Borrower, or if, after natice by Lender to Berrower that the Opposiag Party (as
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defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond o Lender
within 30 days after the date the notice is given, Lender Is authorized to collect and apply the Miscellancons Proceads
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether o1 not then due,
"Opposing Party” means the thirg party that owes Borrower Miscellancous Proceeds or the parfy against whom Borrowet
has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propesty or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided 11 Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes rorfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security List-unent, The proceeds of any award or ¢laim for damages that are attributable to the impairment of Lender's
interest in tho Preperty are hereby assigned and shall be paid to Lender.

All husocilangous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for 1nSeriion 2,

2. Barrower Mot/ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortizatizi of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Bogrovier shatl not operate to release the lability of Borrower or any Successors in Interest of
Borrower. Lender shall not be reavired to commence proceedings against any Successor in Interest of Borrower or o
refuse to extend time for payment or oZherwvise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the oilzinal Borrower or any Sucsessors in Interest of Borrower, Any forbearance by
Lender in mercising any right or remedy inzluding, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borre war or in amounts less than the amount then due, shall not be 2 waiver
of or preclude the exercise of any right or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-stgner™} {2} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property underine ‘erms of this Secuzity Instrument; {b) is not personally
ohligated to pay the sums secured by this Security Instrument; 21d ¢2) agress that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with'r=ga d to the terms of this Security Instrument or the
Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interist of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, <hall obtain all of Borrower's rights and
beneﬁts under this Security Instrument. Borrower shall not be released from Bom\ﬁ er's obligations and lishility under
this Security Instrument trless Lender agrees to such release in writing. The covenas 2ad apreements of this Security
Instrument shall bind {except as provided in Section 20} and benefit the successors and astigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in counection with Borrowser's
default, for the purpose of protecting Lender's interest in the Property and rights under this Securitinatrument, including,
but not limited to, attorneys’ fees, property inspection and valvation fees. In regard to any ctler fres the sbsence of
express authority in this Security Instrument ta charge a specific fee to Borrower shall not be constrréd Us's prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security I"stument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted oo that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permirted limits, then:
(2} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any
sums eiready collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to malee this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the redection will be treated a5 a partial prepayment without any prepayiment charge (whether or not 2
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prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might bave arising out of such overcharge,

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means,
Notice te any cne Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise,
The notice address shall be the Property Address unless Borrower hizs designated a substitote notice address by notice to
Lender. Borrower shafl promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for
reportizg Corrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designaied notice address under this Security Instrument at any one time. Any notice to
Lender skall bc given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated arSther address by notive to Berrower. Any notice in connection with this Security Instrument shall not be
deemed to have belrgiven to Lender until actually received by Lender. [ any notice required by this Security Instrument
is also required encer Annlicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument,

16. Governing Losy; Severability; Rules of Construction. This Seeurity Instrument shall be governed by
federal law and the law of the Jun:diction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject (o'9%y requirements and limitations of Applicable Law, Applicable Law might explicitly
or implicitly allow the parties to agres vy contract or it might be silent, but such silence shall not be construed as a
prohibitien against agreement by controct, In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such confijct shall not affect other provisiens of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Secority Instrument: (a)/«uids of the maseuline gender shall mean and include corresponding
neuter words or words of the femining gender; (b words i the singular shall mean and include the plural and vice versa;
and {c} the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given onz copy of the Note and of this Security Instrsment.

18. Transfer of the Property or a Beneficial Interet i Rorrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, iachiding, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, instaliment sales confeact or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

I all or any part of the Property or any Interest in the Property is'sold or transferred {or if Borrower is not a
natural person and a beneficial inferest in Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immmodiste payment in full of all sums sectred by this Security Instruinen:, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleraion. The notice shall provide 2
period of not less than 30 days from the date the notice i3 given in accordance with Secticn 15 within which Borrower
must pay all sums secured by this Sccurity Instrument, I€ Botrower fails to pay these sums prior 2 th2 expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without furthur ne'doc or demand en
Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. IT Borrower meets certzin conditions, Poriower shal|
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earlicst 2 7a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period a3 Applicable
Law might specify for the termination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security
Instrument. Those condifions are that Bortower: (a) pays Lender all sums which then would be due under this Sequrity
Instrument 2nd the Note as if no acceleration had occurred; (b) cures any defaslt of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security Instroment, including, but not limited to, reasonable attorneys’
{ees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
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Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) meney order; {c} certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if ne scceleration had occurred. However, this right to reinstate shall not
apply i the case of acceleration under Section 18,

24 -Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together ‘witli this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result jn a chazga’in the entity {known as the "Loan Servicer™) that collects Periodic Payments due under the Note and this
Security Instruniecic zud performs other morigage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. Tueri »320 might be one or more changes of the Loan Servicer unrelated to a sale of the Note, I there is
a change of the Loan Servicer, Borrower will be given writien notice of the change which will state the name and address
of the new Loan Servicer, /hzaddress to which payments should be made and any other information REEPA requires in
connection with a notice of tran~ie: of servicing. If the Nots is sold and thereafier the Loan is serviced by a Loan Servicer
other than the purcheser of the Mar., the mertgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successsi L.oan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he joined to any judicial action (as either an individus!
litigant or the member of a class) that arises (rovy the other party's actions pursuant to this Secority Instrument or that
alleges that the other party has breached any provicion of, or any duty ewed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party £with such notice given in compliance with the requirements of
Section 15} of such allegad breach and afforded the ofl er party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a tim/ period which must elapse before certain action ¢an be taken,
that time pericd will be deemed to be reasonable for purpuses of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 ani the votice of scceleration given to Borrower pursuant to
Section 18 chall be deemed to satisfy the natice and opporturity to teke corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: {a) "Hr zzidous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Eavironmental Law ond the following substances: gasoline,
kerosene, other flammable or toxic potroleum products, toxic pesticides ond heibicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; {b) “Environmentet Low” means federal faws and laws of
the jurisdiction where the Property is located that relate to health, safety or snvironmerial protection; (c) "Environmental
Cleanup” includes eny response action, remediz! action, or removal action, as defined 7 Cavironmental Law; and {d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwis( irigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, disposel, storage, or releass of any Hazirdous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor al’owanyone else to
do, anything sffecting the Property (a) that Is in violation of any Environmental Law, {b) which createsan Crvironmental
Condition, or {c} which, dus fo the presence, use, or release of a Hazardous Substance, creates a condition thac adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or stoags on the
Property of small quantities of Hazardous Substances that ars generatly recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer preducts),

Borrower shall promptly give Leader written notice of (a) any investigation, clainy, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenial Law of which Borrower Las actual knowledge, {b) any Environmental Condition, including but not limited
1o, any spitling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any conditior caused
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by the presence, use or release of 2 Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any remaval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly fake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration fellowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 nl:ss Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required fo cuse the defanlt; () a date, not less than 30 days from the date the notice is given to Borrower, by
which the défauicavst be cured; and (4) that failure to cure the defanlt on or before the date specified in the
notice may resulvin aveeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale o7 th'e Property. The notice shall further inferm Borrower of the right to reinstate after
aceceleration and the rig;to asserd in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to accel rinion and foreclosure, 1f the default is not cured on or before the date specified in
the notice, Lender at its option aiay require immediate payment in full of all sums secured by this Security
Instrument without further demans and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses increred in pursuing the remedies provided in this Section 22, intluding, but
net limited to, reasonable attorneys® fee ap ! casts of title evidence,

23. Release. Upon payment of all sums seCured by this Secusity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation (esis. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party fri services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waiver of Homestead, In accordance with Htincse law, the Borvower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collnternl Protoction Insurance. Unleus Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lindr may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral, This insarance miy, but reed not, pretect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower make| or a1y claim that is made apainst Borrower
in conmection with the collateral, Borrower may later cancel any insurance purchesed by Lender, but only after providing
Lender with evidence that Borrower has obtained insuranee as required by Borroveer®s and Lender's agreement, If Lender
purchases insurance for the colfateral, Borrower will be responsible for the costs of tiat fisurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation ot expiration of the insurance. The costs of the insurance may be added toBarower's total cutstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrowr: muny be able to obtain

on its own,
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BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

- BGRROWER =

/f% ¢ ””711“/5

- BORROWF;.{ - PETER RENARDO

STATECF __ ___
COUNTY OF ,QQA’/'"
This ingtroment was acknowledged before me on 5 , { Q,Im’ by

__ TRArTERA - jingrde dnd IR Fer Renzridlo

¢ (il T2O8D

Not\ay‘lfvbhc
OFF‘C‘ALSEmﬁg E My Commission Expires: / !/ Z/Z'a'/

TARY PUDBL!
N?\ﬁf Cnmm:ssmn Lyphres \

3

Individual Loan Originator: Lozenc Kambo, NMLSR ID: 864392
Loan Qriginator Organization: BANK OF AMERICA, N.A.,NMLSRID: 3358.2
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RENARDC
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Escrow/Closing #: 21134676

THIS CONDOMINIUM RIDER is made this 18th day of May, 2021, and is incorporated
into and shall be deemed fo amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security. Instrument”} of the same date given by the undersigned (the "Borrower”) to secure
Borrowe:'s Note to BANK OF AMERICA, N.A. (the "Lender"} of the same date and covering the
Property uescribed in the Security Instrument and located at:

TULT W Golf Dr Apt 103, Palos Heights, IL 60463-1850
{Property Address]
The Property inciudns a-unit in, together with an undivided interest in the common elements of, a
condominium project lnown as:
UGAK PILLS CONDOMINIUM IXI ASSOCIATION
iName of Condominium Project]

{the "Condominium Project™). Ifihe owners association or other entity which acts for the
Condominiem Project (the "Owne.s Association™) holds title to property for the benefit or use of its
members or sharcholders, the Property a'so includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Bor(owers interest.

CONDOMINIUM COVENANTS. «1 addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further Coverant and agree as follows:

A, Condominium Obligations. Borrowe! shall perform all of Borrower's obligations
under the Condominivm Project's Constituent Docurugrts. The "Constitueat Documents” are
the: {i} Declaration or any other document which crearss the Condominium Project; (i) by-
laws; (iii) code of regulations; and (iv) other equivalent ¢olurnents. Borrower shall promptly
pay, when due, all dues and assessments imposed pursoant to/the Constituent Documents,

B. Property Insurance. Sc long as the Owners Assscialion maintains, with a
generally aceepted insurance carrier, a "master” or "blanket" poliny 20 the Condominium
Project which is satisfactory to Lender and which provides insurance covirage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazarlincluded within
the term "extended coverage,” and any other hazards, including, but noilimited to,
earthquakes and fleods, from which Lender requires insurance, then:

(i) Lender waives the provislon in Section 3 for the Periodic Payment to Lender ¢£ the
yearly premium installments for property insurance on the Property; and

(it} Barrower's obligation under Section 5 to maintain property insurance coverageJn
the Property is deemed satisfied to the extent that the required coverage is provided by the
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Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
[oam,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repaic following a loss to the Property, whether o the unit or to common elements, any
procesds nayable to Borrower are hereby assipned and shail be patd to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid (o Porrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
ta insure that the Owrers Association maintains a public liability insurance policy acceptable
in form, amount, and cxtent of coverage to Lender.

D. Condemnatiop. The proceeds of any award or claim for damages, direct or
consequential, payable to Burower in connection witl any condemnation or other taking of all
or any part of the Property, Whethier of the unit or of the commeon elements, or for any
conveyance in lieu of condemnaiion, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lenderw the sums secured by the Security Instrument as
provided in Section 11,

£. Lender's Prior Consent. Borvoweishall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, except for
abandonrent or fermination required by law in the Gas¢ of substantizl destruction by fire or
other casualty or in the case of a taking by condemnation or ¢minent domain;

(ii} any amendment to 2ny provision of the Constitaert Documents if the provision is
for the express benefit of Lender;

{iii) termination of professional management and assumption o1 self-management of
the Owners Association; or

(iv) any action which would have the effect of rendering the putlic bacility insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Boerrower dees not pay condominium dues and assess nents when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragrash F
shall become additional debt of Boerrower secured by the Security Instrument. Xniise
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice fron:
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Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

ﬂ’{;w LA A )QLMJM@

fomzov ap / ;mwmrrm RENARDO

//»//;/z ff’f, i ’Zf/iéf/g‘/

~ BORROWER = £’F4.FR RENARDO
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