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MORTGAGE

Loan #: 0158519090
DEFINITIONS

Words used in muitiple sections of this docuinen! ara defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerlain rules reyarding the usage of words used in this document are
also provided in Section 16,

{A) “Security Instrument” means this document, which 5 Zzathd May 14, 2021, fogether with all Riders
{p this document.

{B) “Borrower” is Thomas E. Schroeder and Tracey L. Scnroeder, as Co-Trustees of the
Schroeder Living Trust, dated May 28, 2020. Borrower Is the morigagor under this Security
Instrument,

{C) “Lender” is Baxter Credit Union, Lenderis & Credit Union organizes and existing under the laws
of THE STATE QF ILLINOIS, Lender's address is 340 North Milwaukec Avorue, Vernon Hills, 1L
60061, Lender is the morigagee under this Security Instrument.

{2} “Note” means the promissory note signed by Borrower and dated May 14, 2021, The Note siales
that Borrower owes Lender TWO HUNDRED FIFTEEN THOUSAND AND NOALD Dollars (US. §
215,000.00 ) plus interest. Borrower has promised to pay this debt in regular Pericdic Faymonts and to
pay the debt in full not later than June 61, 2081,

{E} “Property” means the property thalis described below under the heading "Transler of Higniz in the
Property.”

{F} *“Loan™ means tha debt evidenced by the Nots, plus interest, any prepayment charges and i
charges dug under the Note, and all sums dus under this Security Instrument, plus intarasl.

{G)  “Riders” means all Riders o this Security Instrument that are execuled by Berrower. The
following Riders are 1o be executed by Borrower fcheck box as applicabla):

LRI R
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[ ] Balloon Rider [ ] Planned Unit Development Rider [ 1 VA Rider
[ ] 1-4 Family Rider [ ] Biweskly Payment Rider [X] Other{s} {specify]
Inter Vivos Trust Rider

{H} “Applicable Law” means all controlling applicable fedoral, state and local siatutes, regulations,
ordinances and administrative rules ang orders {that have the effect of law) as well a3 alt applicable final,
ron-appealable judicial opinions.

{h “fommunity Association Dugs, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Properly by a pondominium assoclation,
homeowrers association or similar organization,

() “Electizais Funds Transfer” means any transfer of funds, other than a fransaction originated by
chack, draft,cor cimiar paper instrument, which is initialed through an electronic terminal, telephonic
instrurnent, complie:, ~r magnetic tape so as 1o order, instruct, or authorize 4 financial institution {o debit
or credit an account, Such term includes, but is not fimited to, point-ob-sale transfers, automated telter
machine transactions, tansfers initiated by telephone, wire transfers, and automated clearinghouse
fransfers.

{K} "Escrow ltems” meansthorl items that are described in Section 3.

{ty “Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proseeds
paid by any third panly (olher than {surance proceeds paid under the coverages described in Section 5)
for: (it damage o, or destruction of, the Froperty; di condempation or other taking of all or any part of the
Property; (i) conveyance in Heu of condersaetion; or {iv) misrepresentations of, or emissions as fo, the
value and/or condition of the Property.

{M} “Mortgage Insurance” means insuranca protecting Lender against the nonpayment of, or
defaudt on, the Loan,

{N} “Periodic Payment” means the regularly schedt/ad amount due for §i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Soouily Instrument.

{™ “RESPA” means the Heal Estate Setllemeni Pronadures Act (12 L1.5.0. §2601 ot seq) and
its implementing reguiation, Regulation X (12 C.F.R. Part 1024}, #3 they might be amended from time to
time, or any additional or successor legislation or regulation at governs the same subject matter. As
used in this Security Instrument, "RESPA” refers to all requirenicuis and restiictions that are imposed in
regard o & “federally relaled morigage loan” even if the Loan doesinot qualify as a “federally related
motigage loan® under RESPA.

{P} “Successor in Inferest of Borrower™ maeans any parly that has taket i¥a to the Properly, whether
or ot that party has assumed Borrower's obligations under the Note andfor this Szourity instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and sl renevials extensions
and modifications of the Nole; and {ii) the performance of Borrower's covenants and agreemenis under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, ‘wertand
convey fo Lender and Lender's successors and assigns, the following described property located in the
COUNTY of COOK:

Legal deseription Is attached.
which currently has the address of 12880 Maytalr Dr, Lemont, lingis 60439 ("Proparly Address™):
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TOGETHER WITH &ll the improvements now or hereafter erected on the property, and all
sasements, appuritsnances, and fixures now or hereafter a part of the properly.  All replacements and
additions shail also be covered by thiz Secwily Instrument.  All of the foregoing is referred {o in this
Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the fAght to mortgage, grant and convey the Prapenty and that the Property Is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Properly agalnst
alt clairis ond demands, subject to any encumbrances of record.

TAIS-SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cavenants with 'mited variations by jurisdiction to constitute a uniiorm security instrument covering real

propetty.

UNIFORM COVINANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of "#rincipal, Interest, Escrow Rems, Prepayment Charges, and Late Charges.
Borrowar shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late rizges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant fo Section 3. Paymers due under the Note and this Security Instrument shall be made
in LS. currency, However, it any Cheoll or other instrument received by Lender as payment under the
MNote or this Securlty Instrument s velumed to Lender unpeid, Lender may require that any or all
subsequent paymenis due under the holeand this Security instrument be made in one or more of the
following forms, as selected by Lender: {2} ~ash; {b) money order; {¢} cerlified check, bank check,
treasurer's chook or cashier's cheok, proviced anv such cheok s drawn upon an institution whose
deposits are insured by a federal agency, instrume tality, or entity; or {d) Electronic Funds Transfer,

Paymenis are deemed received by Lender when recelved at the location designated in the Note
or at such other location as may he designated by Laruer in accordance with the notice provisions in
Section 15. Lendar may retinn any payment of partial paviaent if the payment or partial payments are
insufficient ta bring the Loan current. Lender may accept aiiy ravment or partial payment insufficient to
bring the Loan currend, without waiver of any righis hersunder o prejudice fo its righls 1o refuse such
payment or partial payments in the future, but Lender is not obligzied to aoply such payments at the time
such payments are gccepted. If each Periodic Payment is applied 7s oflits scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold sush 1iapplied funds untit Borrower
makes payment {o bring the Loan current. i Borrower doss not do so withi's o easonabie period of ime,
Lender shall sither apply such funds or return them to Borrower. If not applied earigr, such funds will be
applied to the outstanding principal balance under the Note immadiately prior toicreciosure. Mo ofiset or
clalm whish Borrowar might have now or in the future against Lender shall reliave Borrower from making
payments due under the Note and this Security Insirument or performing the covenalds anuagreements
secured by this Security lnstrument.

2. Application of Payments or Proceeds, Except as otherwise described in this S2¢tan.2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {aVintarest
due under the Note; {b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be appolied to each Pariodic Payment in the order in which it bacame due. Any remaining smoints
shall be applied first {o late charges, second 10 any other amounts due under this Security Instrument,
and then {o reduce tha principal balance of the Note.

i Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amourd to pay any late charge due, the payment may be applied o the delinquent payment and
the late charge. H more than one Perlodic Payment is outstanding, Lender may apply any payment

FUARMIT IR
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received from Borrower to the repayment of the Periodic Payments #, and to the exient that, gach
payment can be paid in full. To the exient thal any excess exists after the payment is applied o the full
payment of one or more Peripdic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first 1o any prepayment charges and then as described in the
Note.

Any application of paymaents, insurarce proceeds, or Mistellaneous Proceeds to principal due
;ﬂdﬁ!’ the Note shall not extend or posipong the due dale, or change the amount, of the Periodic

ayments.

3., Funds for Escrow Hems. Borrowsr shall pay to Lender on the day Periodic Payments are
due undes the Nete, until the Note Is paid in full, a sum {the "Funds”} to provide for paymerd of amounts
due for: {4} axes and assessments and other items which can sttain priosity over this Securlly Instrument
as a lien ol eurambrance on the Property; (b) leasshold payments or ground renis on the Property, if
any; {¢) preraims for any and 2l insurance required by Lender under Section 5; and (d} Margage
Insurance premiume, ¥ any, or any sums payabie by Borrower to Lender in fieu of the payment of
Mortgage Insurancepreisiums in accordance with the provisions of Section 10. These items are called
“Escrow ftems.” At oiginziion or at any time during the term of the Loan, Lender may require that
Communily Assoclation Dues Fees, and Assessments, if any,
be escrowed by Borrower, and/sich dues, fees and assessments shall be an Escrow ltemn. Borrower
shalt promptly furnish to Lerder al! netices of amounts {o be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ftems unlegs Lender waives Borrowet's obligation to pay the Funds for any
or ali Escrow ltlams. Lender may wdaive Borrower's obligation to pay to Lender Funds for any or all
Escrow flems at any time,  Any such-wnivor may only be in writing,  In the event of such waiver,
Borrower shall pay directly, when and wherz ravable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lende " and. if Lender requites, shall furnish to Lender receipts
gvidencing such payment within such time period 1s Lender may require. Borrower’s obligation 1o make
such payments and fo provide receipts shall for-a¥purposes be deemed 1o be a covenant and
agreement contained in this Security Instrument, as *h2 shrase “covenant and agreement” is used in
Section 9. If Borrower is obllnated 1o pay Esorow fems dielthy, pursuant 10 a walver, and Borrower fails
to pay the amount due tor an Escrow ltem, Lender may exaiciss *5 righis under Section 9 and pay such
amount and Borrower shali then be obligated under Section # 1 repay o Lender any such amount.
Lender may revoke the walver as to any or all Escrow Rems atany time by a notice glven In acoordance
with Section 15 and, upon such revocation, Borrower shall pay t¢ Leader all Funds, and In such
amounts, that are then required under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount (a) su'iicient to permit Lender to
apply the Funds at the time gpeciiied under RESPA, and (b} not to excsen thé madmum amount 2
lender can require under RESPA, Lender shall estimate the amount of Funds due on'the basis of current
data and reasonable estimates of expenditures of fultre Escrow lems or otherwis? 'n acoordance with
Apniicable Law.

The Fuads shall be held in an institution whose deposits are insured by a lederal agency,
instrirnentality, or entity {including Lender, if Londer is an institution whose deposits are 50 indurid or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow items no later s the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annuzlly analyzing the escrow account, or verifying the Escrow Hems, unfess Lender pays Bomuwee
interest on the Funds and Applicable Law permits Lender o make such a charge. Unless an agreement
Is made In writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge,

an annual accounting of the Funds as required by RESPA,
TRAATE
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if there is a surplus of Funds held in escrow, as defined under REBPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under BESPA, Lender shall nolify Borrower as required by RESPA, and Borrower
shali pay to Lender the amount necessary to make up the shortage in accordance with RESPA, butinno
more than 12 monthly payments. ¥ there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lerler the
amount necassary 10 make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymenis,

upan payment in full of all sums secured by this Securily Instrument, Lender shall promptly
refund to detrower any Funds held by Lender.

4, Zharges: Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable triba Property which can atiain priority over this Securily Instrument, leasehold paymerts or
ground renfsGn Hie Property, if any, and Commurily Association Dues, Fees, and Assessments, if any.
Ta the exient that iese items are Escrow Hems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shah promaplly discharge any lien which has priority over this Security Instrument
unless Borrower; {a) agrees inwriling to the payment of the obligation secured by the lien in a manner
acceptable o Lender, but onwv £3'ng as Borrower is performing such agreement; (b) contesls the fien in
good faith by, or defends against enfrraement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcemen of the lien white those proceedings are pending, but only untlf such
proceedings are conciuded; or {&) serares from the holder of the fien an agreement satisfactory 1o
Lender subordinating the lien fo this Scowily Instrument.  f Lender determines that any part of the
Properly is subject to a flen which can attuir priorily over this Securily Instrument, Lender may give
Borrower a notice identitying the lien. Within 1) days of the date on which that notice Is given, Borrower
shall satisfy the lien or take one or more of the actions ¢ et forth above in this Saection 4.

Lender may require Borrower to pay a ono-tims charge for a real estale tax verification andfor
rapotting service used by Lender in connection with thiebioan.

5. Property Insurance. Bormower shall keep the improvements now existing or hersafter
grected on the Properly insured against loss by fire, huzerds included within the term “extended
poverage,” and any other harzards including, but not Brnlied o, rarnouakes and floads, for which Lender
requires insurance. This insurance shall be maintained in the an.ounts fincluding deductible levels) and
far the pericds that Lender requires. What Lender recuiires pursuart 1o the preceding sentences can
change during the term of the Loan, The insurance carmier providing the lasurance shall be chosen by
Borrower subjoct to Lender’s right to disapprove Borrower's choice, whic!t fight shall not be exercised
unreasonably. Lender may require Borrowey 16 pay, in connection with this Lzan/either; {a) a one-time
chargs for flood zone delermination, certification and tracking services; or {b} a ure-time charge for fiood
zone determination and certification services and subsequent charges each time retnappings or simitar
changes occur which reasonably might affect such delermination or certification. Borrowni chall also be
responsible tor the payment of any fees imposed by the Federal Emergency Manageven) Adency in
connection with the review of any flood zone delermination resuiting from an objection by Borrawze.

if Borrower fails to maintain any of the coverages described above, Lender may obtaininsirance
coverage, af Lender's option and Borrower’s expense. Lender is under no obligation o purchise sny
patticutar type or amournt of coverage. Therefore, such coverage shall cover Lender, but might or rnight
not peotect Borrower, Borrower's equity in the Propenly, or the contents of the Properly, against any risk,
hazard or liability and might provide greater or lesser coverage than was praviously in effect. Borower
acknowledges that the cost of the Insurance coverage so obtained might significanily exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Securlty insttument. These amounts shalt bear

NTRMNEI MR
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interesi al the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment,

All insurance policles required by Lender and renewals of such policies shall be subject 1o
Lendar’s right 1o disapprove such policles, shall include a standard morigage clause, and shall name
Lender as morlgagee and/or as an additional loss payee. Lender shall have the right 1o hold the policies
and renewal certificates. Y Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices.  If Borrower obtains any form of insurance coverage, not ctherwise
required by Lender, for damage to, or dastuction of, the Property, such policy shall includs a standard
mortgeie clause and shall name Lender as morigagee andfor a5 an additional loss payes.

1 the event of loss, Borrower shall give prompt netice fo the insurance carrer and Lender,
Lender riav-make proof of loss if not made promplly by Borrower. Unless Lender and Borrower
otherwise aoverin writing, any nsurance proceeds, whether or not the undedlying insurance was
reguired by Lendor shall be applied to restoration or repair of the Property, if the restoration or repair is
economically featibls and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have e /oht o hold such insurance proceeds uniil Lender has had an apporunily to
inspect such Properly to ensure the work has been compleled 1o Lender's salisiaction, provided that
such inspection shall ve underaken promptly.  Lender may disburss proceeds for the repairs and
restoration in a single paymentorla a series of progress payments as the work is completed. Unless an
agresment is made in writing o Applisable Law requires interest 1o be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interast or eamings on such proceeds, Fees for public
adjusters, or cther third parlies, retaiter) oy Borrower shall not be paid out of the Insurance procesds and
shall be the sole ohligation of Borrowsi, 71 the restoration or repair is not economically feasidle or
Lender's security would be lessened, the inuviance proceeds shall be applied to the sums secured by
this Security instrument, whether or not then due. with the excess, if any, paid to Bomower, Such
insurance proceeds shall be applied in the order providod for in Section 2.

i Borrower abandons the Property, Lender may-file, negotiaie and seitle any available insurance
claim and related matters. {f Borrower does not respon within 30 days 1o a notice from Lender that the
insurance carrier has offered fo setle a claim, then Lender (o negotiate and settle the claim, The 30-
day pariod will begin when the notice is given. In either evort, o~ if Lender asquires the Propesty under
Section 22 or otherwise, Borrower hereby assigns fo Lence! {2} Borrower's righls fo any Insurance
procseds in an amuount not to exceed the amounts unpaid unds the Nale or this Securily Instrument,
and (b} any other of Borrower's rights [nther than the right to any refind ¢f unearned premiums paid by
Borrower) under alf insurance policies covering the Property, insolar as-cvin rights are applicable to the
coverage of the Properly. Lender may use the insurante proceeds eldis 1o repair or restore the
Properly or to pay amounis unpaid under the Note or this Security Instrument, /wheiner or rot then due.

6. Occupancy. Borrower shafl occupy, establish, and use the Properiy as dorrower’s principal
residence within 60 days after the execution of this Security Insteument and shall continue to ocoupy the
Properly as Bomower's principal residence for at least one year after the dale of occupancy, unless
Lender ctherwise agrees in wriing, which consent shall not bs unreasonably withneld or unless
extenuating circumstances exist which ara beyond Borrower’s control.

7. Preservation, Maintenance and Protection of {he Property; Inspections. Borovershail
not destroy, damage or impair the Proparly, aliow the Praperly to deterorate or commit wasts on the
Property, Whether or not Borrower Is residing in the Property, Borrower shall maintain the Propery s
order to prevent the Property from deteriorating or decreasing in value dus to its condition. Linless itis
determined pursuant to Section 5 that repair or restoration Is not economically feasible, Borrower shall
promplly repair the Property i damaged to gvoid further detericration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoting the Property only if Lender has releassd proceads for such
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purposes, Lender may dishurse procesds for the repairs and restoralion in a single payment or in a
series of progress paymenis as the work is compleled. If the insurance or condemnation proceeds are
not sufficient to repair or reslore the Property, Borrower is not refieved of Borrower's obligation for the
completion of such repair or restotation.

Lender or its agent may make reasonable entries upon and inspections of the Propedy. Hlithas
reasonable cause, Lender may Inspect the inlerior of the improvements on the Property. Lender shall
give Borrower nolice at the time of or prior 1o such an interior inspeciion specifying such reasonable
gause,

6., Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, datrower of any persons or entities acting at the direction of Borrower or with Borrower's
knowledge ~i consent gave malerially false, misleading, or inaccurate information or statements to
Lender {or »led to provide Lender with matetial information} in connection with the Loan.  Material
reprasentatione include, but are not limited to, represeniations concerning Borrower's cccupancy of the
Properly as Borro wer 8 orincipal residence.

8, Protection of Lender's Interest in the Properly and Rights Under this Seceurity
Instrument. if (a) Borrower falls to perform the covenants and agreemants contained in this Security
Instrument, (b} there is a leget proceeding that might significantly affect Lender's interest in the Properly
andfor rights under this Sacurity Instrument {such as a proceeding in bankruplicy, probale, for
condemnation or fofeiture, fo0 enfrrcement of a lion which may altaln priority over this Security
instrument or o entorce laws or reiwiations), or {c} Borrower has abandoned the Property, then Lender
may do and pay {or whatever Is regstnnite or appropriate fo prolect Lender's interest in the Properly and
tights under this Securlty Instrument, inuluding protecting and/or assessing the value of the Properly, and
gecuring andfor repairing the Property. Lenders actions ¢an include, but are not limited to: {a) paying
any sums secured by a den which has priority over this Sectrily Instrument; (b} appearing in court; and
{cl paying reasonable altormeys’ fees o prolect/ds interest in the Properly andfer rights under this
Security Instrument, including its secured positionin ~-bankruptey proveeding.  Securing the Property
includes, but is not limited to, entering the Propertly o mate repalrs, change locks, replace or board up
doors ard windows, draln water from pipes, efiminate bofiling or other code viclations or dangetous
gonditions, and have uliiilies tumed on or off. Although Lendor may take action under this Section 8,
Lender does not have 10 do so and is not under any duly or oblgzdon 1o to so, s agreed that Lender
incurs no liakility for not taking any or ail actions authorized under dus Sedlion 8.

Any amourts disbursed by Lender under this Section 9 shall bacorae additfona! debt of Borrower
sscured by this Sacurity Instrument. These amounts shall bear interest-al lne Note rate from the date of
disbursement and shall be payable, with such interast, upon notice kom Lancer to Borrower requesting
payment.

If this Securily Instrument is on & leasehold, Borrower shall comply with 2l the provisions of the
lease. if Borower acquires fee title to the Property, the leasehold and the fee title sha'l ot merge unless
Lender agrees to the merger in writing.

10. Morlgage Insurance. If Lender required Mortgage Insurance as a condition of in=king the
Lean, Borrower shall pay the premiums required to maintain the Morigage Insurance in eflect, lfor any
reason, the Morlgage Insurance coverage required by Lender ceases 1o be available from the moriage
insurer that previously provided such insurance and Borower was required lo make separalely
designated payments toward the premiums for Morlgage Insurance, Borrower shzll pay the premim
required to oblain coverage substantially equivalent fo the Morigage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Morlgage Insurance previpusly In effect, from
an ahemate mortgage insurer selected by lLender, If substantially equivalent Mortgage Insurance
coverage is not avallable, Borrower shall continue to pay to Lender the ameunt of the separalely
designated payments that were diue when the insurance coverage ceased 1o be In effect. Lender will
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accept, use and retain these payments as a non-refundable foss reserve in lieu of Morigage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required {o pay Borrowar any interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments i Morigage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, Is
obtained, and Lender requires separately designated payments toward the premiums for Motligage
Insurance. If Lender raquired Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrowdr shall pay the premiums reguired to maintain Morigage insurance in effect, or to provide a non-
refundabie loss reserve, untit Lender’s requirement for Morlgage Insurance ends in accordance with any
writlen agrecient between Borrower and Lender providing for such termination or until termination Is
required by &z-pfcable Law. Nothing in this Section 10 alfects Borrower’s obligation to pay interest af the
rale provided (o the Note,

Morlgage nrarance reimburses Lender (or any entify that purchases the Nole) for certain losses
it may Incur if Borrower Unes not repay the Loan as agreed. Borrower is not a party to the Morlgage
Insurance.

Morigage insurers evaluate thelr total risk on alt such insurance in force from time to time, and
may enter info agreements with »iner parlies that share or modify their risk, or reduce losses. These
agreements are on terms and conditiens that are satisfactory to the morgage insurer and the other party
for pardies) to these agreemenis. Thase agresments may require the mordgagse insurer fo make
payments using any source of funds ihic the mortgage insurer may have available (which may include
funds obtainad from Mortgage Insurance Lruiniums),

Ag a resull of these agreements, Lender, any purchaser of the Note, another insurer, any
ofnsurer, any other entily, or any affifiate or any of the foregoing, may recelve {directly or ndirsctip)
amounis that derive from {or might be characlerizid av) a portion of Borrower's payments for Morlgage
Insurance, In exchange for sharing or modifying the-menigage insurer's risk, or reduting losses. # such
agreement provides that an affiliate of Lender lakes a sharo of the insurer's tisk in exchange for a share
of the premiums paid to the nsurer, the arrangement Is of entermed *captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Loan, Stch agreements will not increase the
amount Borrower will owe for Morigage insurance, and ‘hoy will not entitle Borrowsr o any
refund.

{b} Any such agreements witl not affect the rights Borrower hos — if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 193¢ or any other taw. These
rights may Include the right to recelve certaln disclosures, to request ard ristain cancellation of
the Morigage Insurance, to have the Mortgage Insurance terminated aufomatically, and/er to
receive a refund of any Mortgage Insurance premiums that were unearned at toe time of such
canceliation or termination.

11, Assignment of Miscellaneous Proceeds; Forfelture, Al Miscellansous Pruceeds are
hereby assigned to and shali be paid to Lendear.

H the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratics ¢ repair
of the Propedy, # the restoration or repair is economically feasible and Lender's securnity is not lesened.
Buring such repair and restoration period, Lender shall have the right to hold such Miscellandous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed 1o Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disburserment or in a series of progress payments as
the work is completed, Unless an agreement is made in writing or Applicable Law requires interest {o be
paid on such Miscellangous Proceeds, Lender shall not be required fo pay Borrower any interest or
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eamings on such Miscellansous Proceeds. [f the restoration or repair i not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums sscured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower,

in the event of & partial taking, destruction, or Joss in value of the Property in which the falr
market vaiue of the Prapery immediately belfore the partial faking, destruction, or loss in value is equal to
or greater han the amount of the sums seseured by this Securlty Instrument immediately before the
pariial talung, destruction, or loss in value, unless Bomoewer and Lender otherwise agree in writing, the
sums secuted pythis Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied byane/falowing fraction: {a) the total amount of the sums secured immediately before the
partial taking, desrustion, or foss in vajue divided by (b} the fair market value of the Property immediately
befora the pandial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of 7 rartial taking, destruction, or loss in value of the Property in which the fair
markat value of the Property. immediately before the partial taking, destruction, or ioss in value is less
than the amount of the sums scoured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender ofierwicc. agree In wriling, the Miscelianeous Proceeds shall be applied to
the surns secured by this Security Lstruinent whether or not the sums are then dus.

If the Propery is abandoned by Sorower, or if, after notice by Lender to Borrowsr that the
Doposing Party (as defined in the next scolence) offars to make an gward 1o settle a claim for damages,
Borrower fails to respond to Lender within 20 davs after the date the netice is given, Lender is authorized
to collect andd apply the Miscellaneous Procee Js either to restoration or repalr of the Properly of to the
sums secwred by this Securily Instrument, whethr or not then due. “Opposing Parly” means the third
panty that owes Borrower Miscellancous Proceeds-orits party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default f any action or procgzding, whether civil or eriminal, Is begun that, in
Lender's judgment, couid result in forfeiture of the Propeny o other material impairment of Lender's
Interest In the Properly or rights under this Security Instrument.( 8arrower can cure such a default and, if
acceloration has ocourred, reinstate as provided in Section 18, &y Causina the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeliurs of the Property ot other material
impairment of Lender’s interest in the Property or rights under this Secusibvinstrument. The procesds of
any award or claim for damages that are atiributable to the impairmer{ o Lender's interest in the
Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repail «f the Property shall be
applied in the order provided for in Section 2.

12. Botrower Mot Released; Forbearance By Lender Not a Waiver. E-ieision of the
time for payment or modification of amortization of the sums secured by this Securily Insrurment granted
by Lender to Bomower or any Successor in Interest of Borrower shall not operate fo release tha bitiity of
Borrower or any Successors in Inderest of Borrower,  Lender shall not be required to corimence
proceedings against any Successor in Interest of Borrower or (o refuse to extend time for payinentor
otherwise modify amoriization of the sums secured by this Securily Instrument by reason of any dertand
made by the original Borrower or any Successors in Interest of Borrowsr, Any forbearance by Lender in
gxercising any right of remedy including, without fimitation, Lender's acceptance of payments from third
persons, entities or Successors In Inferest of Borrower or in amounts less than the amount then due,
shail not be 4 waiver of o preclude the exercise of any right of remady,

13, Jeint and Severa Liability; Co-signers; Successors and Assigns Bound, Borower

i
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covenants and agrees that Borrower's obfigations and Hability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer™): {a} is ¢o-
signing this Security instrument only to morlgage, grant and convey the co-signer's interest in the
Property under the terms of this Securlty instrument; (b} is not personally obligated to pay the sums
secured by this Securily Instrument; and {c) agrees that Lender and any other Borrower can agree to
extend, modily, forbear or make any accommaodations with regard 1o the terms of this Securily Instrument
or the Note without the coe-sigher's consent.

Subject to the provisions of Section 18, any Successor in Interest of Berrower who assumes
Borrowar ; obligations under this Security Instrument in writing, and is approved by Lender, shall oblain
all of Bonower's rights and benefits under this Security Instrument. Borrower chali not be released from
Borrowe's auligations and Hability under this Security Instrument unless Lender agrees to such release
irs writing, Tho covenants and agresments of this Security [nstrument shall bind (except as provided in
Section 20) isd henafit the successors and assigns of Lander.

14,  Lnau Charges. Lender may charge Borrower fees for servicas performed in connection
with Borrower's default o the purpose of protacting Lender's interest in the Propesty and rights under
this Securlty instrument, insluding, but not limited to, attorneys” fees, properly inspection and valuation
fees, Inregard to any other Ias, the absence of express authurity in this Security Instrument to charge
a spacific fee to Borrower s0a? pin be consirued as a prohibition on the charging of such fee. Lender
may not charge fees that are exprese!y orchibited by this Security Instrument or by Applicabls Law.

if the Loan is sublect to @ law whith sets maximum loan charges, and that law is finally
interpreted so that the interest or otneroan charges collected or to be collected in connection with the
Loan exceed the permitted fhmits, thess /&) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permiied imil; and (b} any sums already collected from Borrower
which exgecdsad permitted limits will be refundad to Borrower,  Lender may choose to make this refund
by reducing the principatl owed under the Nole or by making a direct payment tc Borrower, If & refund
reduces pringipal, the reduction will be treated as a-pantal prepayment without any prepayment charge
{whethar or not a prepayment charge is provided for undirihe Note), Borrower's acceptance of any such
refund made by direct payment to Borrower will constitule »'walver of any right of action Borrower might
have atising out of such pvercharge.

15 Notices. Al notices given by Borrower or Lender in connection with this Security
Instrument must be in wiiting. Any notice fo Borrower in connectiun with fhis Securily Instrument shalt be
dasmed o have been given o Borrower when mailed by first ciass (mail or when actually delivered to
Borrowet's notice address if sent by other means. Netics to any one Corrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise, The wrilice address shall be the
Properly Address unless Borrower has designated a substitide notice adiiess by notice 1o Lender,
Borrower shall promptly notify Lender of Borrower's change of address, If Lender specifies a procedure
for repotting Bortower's change of address, then Borower shall ondy report a change o address through
that specified procedurs. Thers may ba only one designated notice address underihis Securlly
Instrument at any one fime,  Any netice to Lender shall be given by dalivering it or by imalling it by first
class mail 1o Lender's address staied herein unless Lender hags designated another address Ly iice to
Borrower,  Any nofice in connection with this Securlly Instrument shall not be deemed to Nizve heen
given to Lender uniit actually received by Lender. [If any notice requsred by this Securily Instrusentis
aiso required under Applicable Law, the Applicable Law requirement will satisfy the correspording
requirement under this Securily instrument,

16, Governing Law; Severability: Rules of Construcion, This Securily Instrument shall
ba governed by federal law and the faw of the jurisdiction In which the Property is localed, All righis and
obligations contained in this Security Instrument are subjedt 1o any requirements and limitations of
Applicable Law, Applicable Law might explicitly or impliciily allow the parties to agree by contraet or it
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might be silent, but such sllence shall ot be construed as & prohibition against agreement by contract.
In the svent that any provision or clause of this Seourity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision,

As used In this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
Include the plural and vice versa; and {8} the word "may” gives sole discretion without any obligation o
take any aclion.

L Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrumee.

1.~ Transfer of the Properly or a Beneficial Interest in Borrower, As used in this Section
18, “interest il the Property” means any legal or beneficial interest in the Property, including, but not
limited 1o, thoze Leneficial interests transferred In a bond for deed, contract for deed, Instaliment sales
confract or eserovs gyreement, the intent of which is the transfer of tifle by Borrower ata future dats to 2
purchaser,

ff all or any par. of the Properly or any interast in the Property is sold or transferred (or if
Borepwer is not a natural peroon and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consert Le Ger may require immediate payment in full of all sums secured by this
Secutity Instrument. However, <ais ontion shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

if Lender exercises this optivn/ wender shall give Borrower notice of acceleration.  The nofice
shall provide a period of not less than-50days from the date the nolice is given in accordance with
Section 15 within which Berrower must pay/all sums secured by this Securily Instrument, f Borrower
{ails to pay these sums prior 1o the expiration 1 this derod, Lender may invoke any remedies pemitted
by this Becurity Instrument without further notice o den and on Borrower.

19, Borrower's BRight to Relnstale Afze Acceleration, I Borrower meets ¢ertain
condifions, Borrower shall have the right to have enfoiceinent of this Security Instrument discontinued at
any time prior to the earfiest of: {a} five days before sak ol the Property pursuant to Seetion 22 of this
Security Instrument; {b} such other pericd as Applicable’ Law imight specify for the termination of
Borrower's right to reinstate; or () enfry of 2 judgment enforeing this Security Instrument,  Those
condifions are that Borrower: {a} pays Lender all sums which-Len would be due under this Security
inshument and the Note as if ho acceleration had ooourred; {b) cures Gany Jefault of any other covenants
or agreemsnts; (¢) pays all expenses incuived In enforcing this Secuilly lostrument, including, but not
limited 1o, reasonable attorneys’ fees, properly inspection and valuation feds, und other fees incurred for
the purpose of profecting Lender's interest in the Properly and rights under in's Suowity Instrument; and
{d) takes such aclion as Lender may reasonably require fo assure that Lender's inierest in the Property
and rights under this Security Instrument, and Borrower’s obligation 10 pay the sume secured by this
Security Instrument, shall continus unchanged unless as olherwise provided unoer Applicable Law.
Lender may require tha! Borrower pay such reinsiaterent sums and expenses in one or riore of the
fcliowing forms, as selected by Lender; (a) cash; (b) meney order; (c) certified check, bari check,
treasurer's check or cashier's check, provided any such check is drawn upon an instilufion whose
deposits are insured by a federal agency, insktrumentality or entily; or (d) Electronic Funds Transiar,
Upon reinstatement by Borrowsr, this Security Instrument and obligations secured hereby shall reinain
fully efiective as if no acceleration had oscurred,  However, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial
intgrest in tha Note {together with this Security Instrument} can be sold one or more times without priar
notice 10 Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that
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tollects Periodic Payments dug under the Note and this Sscurly Instriment and petforms other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. Thers
alse might be one or more changes of the Loan Servicer unrelated 10 a salg of the Nots, Hihereis a
change of the Loan Servicer, Borrower will be given wrilten notice of the change which will stale the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortlgage loan servicing obligations 1o Borrowsr will remain with the Loan Servicer or be fransferred to a
successonboan Servicer and are not assumed by the Nole purchaser unless otherwise provided by the
Note purciinger,

Neither Borower nor Lender may commence, join, or be joined to any judicial action {as either
an individua! Earant or the member of a class) that arises from the other party’s actions pursuant io this
Security Instrumetor that alleges that the other parly has breached any provision of, or any duly owed
by reason of, this Sccurty instrument, until such Borrowsr or Lender has notified the other pardy {with
such nofice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other patsy oereto a reasonable period after the giving of such notice 1o iake comective
sction. i Applicsble Law provides a time perjod which must elapse before cortain action can be iaken,
that time period will be deammucCio be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 1 cura given to Dorower pursuant to Seclion 22 and the notice of
acceleration given to Borrower prrsuant {0 Section 18 shall be deemed to satisly the notlce and
apportunily to take corrective agtion trovigions of this Section 20,

21, Hazardous Substances: 33 used in this Section 21 {g) "Hazardous Substances” are
those substances defined as toxic or hazaid-us substances, pofiutants, or wastes by Environmenital Law
angd the following substances: gasollng, kerosene, other flammabile of toxio petroleum products, toxic
pesticides and herbicides, volatile solvents, mideriils containing asbestos or formaldehyds, and
radivactive materials; {b) “Environmental Law” means foderal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envirorimental protection; (¢} *Environmental Cleanup”
includes any response action, remedial action, or removit 20on, as defined In Environmentat Law; and
{c} an “Environmental Condition” means a condition that can ceuss, contribute to, or otherwise trigger an
Environmental Cleanup.,

Borrower shall not cause or permil the presence, uge, disposal, storage, or release of any
Hazardous Substances, or threalen to relsase any Mazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting iha Property () that is in viclation
of any Environmental Law, {b) which creates an Environmental Condition. or {c) which, due io the
prasence, use, or release of a Hazardous Subislance, creaies a condition thatadvarsely affects the value
of the Property. The preceding two seniences shall not apply to the presence, use, or storage on the
Property of small quaniilies of Hazardous Substances that are generally recognized 11 be appropriate to
normal residential uses and to maintenance of the Property (including, but not linuted o, hazardous
substances in consumer products).

Borrower shall promptly give Lender writlen nofice of (a) any investigation, olam, Vemand,
fawsuit or other action by any governmental or regulatory agensy or privale parly involving tha Prenerty
and any Hazardous Substance or Environmental Law of which Borrower has actual knowladge, (b} any
Envirenmental Gondition, including but not imited to, any spilling, leaking, distharge, release or threat of
releass of any Hazardous Substance, and {c} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. I Borrower leams, or is nofifisd
by any governmental or regulatory authorily, or any private party, that any removal or olher remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, Mothing herein shali create any
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cbligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior fo
acceferation following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: {a) the default; (b} the action required to cure the default; (o)
a date, not fess ithan 30 days from the date the notice is given to Borrower, by which the default
must Bz vured; and (d} that failure to cure the default on or before the date specified in the notice
may resalt in aceeleration of the sums secured by this Securily Instrument, foreclosure by
judicial prozceding and sale of the Property. The notice shall further inform Borrower of the right
to reinstaic «ft2r acceleration and the right to assert in the foreclosure proceeding the non-
existence of« dafault or any other defense of Borrower 1o acceleration and foreclosure, if the
defaull is not culed on or before the date specified in the notlice, Lender at its option may reguire
Immediate payment i iull of all sums secured by this Security instrument without further demand
and may foreclose this Sscurity Instrument by judicial proceeding. Lender shall be entitled to
coliect all expenses Incurrerdin pursuing the remedies provided In this Section 22, including, but
not limited fo, reasonable aite/voys’ fees and costs of title evidence,

23.  HRelease. Upon payment of all sums secured by this Secudty Instrument, Lender shall
reiease this Security Instrument, | Borowsr shall pay any recordation costs.  Lender may charge
Borrower a fee for releasing this Secudly strument, but onfy if the fee is pald lo & third parly for sewvices
rendered and the charging of the fee is pairaited under Applicable Law.

24, Waiver of Homestead, nGriordance with llinols law, the Borrower hereby releases
and walves all rights under and by virtue of the llinols homestead exemption laws,

25. Placement of Collateral Protection It surance. Unless Borrower provides Lender with
gvidence of the Inswrance coverage required by-Dorower's agreement with Lender, Lender may
purchase insurance at Bomower's expense to protect lernder's interests in Borrower's collateral, This
Insurance may, bul need not, protect Borrower's interests. Tae coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made asainst Borrower in connection with the
collateral. Borrower may later vancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has oblained insurance 22 reguired by Borrower's and Lender's
agresment. if Lender purchases insurance for the collateral, Borrower will he responsible for the costs of
that insurance, including interest and any other charges Lender may-impose in connection with the
placement of the insurance, until the effective date of the canceltation or exsa.ion of the insurance. The
costs of the insurance may be added to Borrower's total outstanding balance zr cluigation. The casts of
the insurance may be more than the cost of insurance Borrowar may be able to Gt tair on its awn.
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BY SIGNING BELOW, Borrower accepts and agress to the lerms and covenants contalned in
this Security Instrument and in any Rider executed by Borrower and recorded with it

U\Q?W}(ﬁ ' X@W’Q& (Seal) 7;,. M&f QQ&M&JL/ (Seal)

Borrower - Thomas E Schroeder, Borrowgy - Tracey L Schroeder,
Trustee of the Schroeder Living Trusteq/6f the Schroeder Living
Trustonger frust instrument dated Trust dnder rust instrument dated
May 28, 7520

May 28, 2020

|
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BY SIGNING BELOW, the undersigned, Settlor(s} of the Schroeder Living Trust created under
trust instrument dated May 28, 2020, acknowladges all of the terms and covenants centained in this
Security Instrument and any rider{s) thereto and agrees to be bound therehy.

Yt ;
g nita{eo /mf g@ &WQ I ;%}?‘ESeal} %Mﬂ&(/%% %ﬂ*ﬁwﬁﬁ%ﬁ

Thomas E Schroeder, Trust Saiflor T”rac%t’ Sehrosder, Trust Settlor

[Space Below This Line For Ackrowledoment]

State of linohs

County of COOK

This Instrument was acxnowledaed before me on May 14, 2021 by s
__fhomas E Gimeder gsTrstee and Tracey L. Shroeder,
7 £ Q< Trugtec

| éMM QFHCB’;L SEAL “
e 7 g CHERYL TROTTO 1
- ' NOTARY PUBLIC, STATE CoF
My Commission expires: 1] / 2[%’ 4 Commission Expres WO%:E?S
vt YO v WMWWWW\Wnné

seak

Origination Company: Baxter Credit Union
NMLSR [D: 478505

Originator: Wes Dumalski
NMLSR 1D: 231002
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Lean #: 0158519080
‘NTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDFR

{A} "Revocable Trust.” 7ne, Schroeder Living Trust created under trust instrument dated
May 28, 2020.

(BY  "Revocabls Trust Trusieels1" Thomas £ Schroeder, Tracey L Schroeder trustee(s) of
the Revocable Trust,

(C} "Revocable Trust Seftlor(s).”/ihomas E Schroeder, Tracey L Schroeder settioi(s) of
the Revocable Trust signing below.

{ "Lender.” Baxter Credit Union.

(E}  "Security Instrument.” The Deed of Trisi, Morngage or Security Deed and any riders
thereto of the same date as this Rider given 1o secure e Nete to the Lender of the same date made by
the revocable Trust, the Revocable Trust Trustes(s) anains Revocable Trust Settlor(s) and any olher
natural parsons signing such Note and covering the Property (s sefined below).

{F) "Property.” The properly described in the Secuniy.noirument and located al:

12880 Maylalr Dr, Lemont, IL 60433
{Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER &s made this 141k d>y of May, 2021, and is
incorporated into and shall be deemed fo amend and supplemant the Security Inst ument.

ADDITIONAL COVENANTS. In addition fo the covenanis and agreements made i the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlors) and the Leiwdar fusther
covenant and agree as follows:

A INTER VIVOS REVOCABLE TRUST

t. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUSY TRUSTEE(S)

The Revocable Trust Trustee(s} cerify to the Lender that the Revogabls Trust is an infer vivos
revocable trust for which the Revocable Trust Trusteels) are holding ful title to the Property as trustes{s),

Tha Bevocable Trust Trusteels) warrants to the Lender that {f} the Revocable Trust is validly
created under the laws of the State of Hlinols; (i} the frust instrument creating the Revocable Trustis in
fuli force and effect and there are no amendments or other modifications to the trust instrument affecting
the revocabifity of the Revocable Trusl: {iii) the Properly is located in the State of lllinols; {iv) the
Pevocable Trust Trusteels) have {ull power and authority as trustee{s) under the trust instrument creating
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the Revocable Trust and under applicable law to execute the Secunty Instrument, including this Rider; {v)
the Revocable Trust Trusteefs) have executed the Security Instrument, including this Rider, on behalf of
the Revocable Trust; (vi) the Revocable Trust Settlor{s} have executed the Security Instrument, including
this Rider, acknowledging all of the terms and condilions contained therein and agreeing to be bound
thereby; {vii} only the Revocable Trust Settlor{s) and the Revocable Trust Trustee(s) may hold any power
of direction over the Revocable Trust; {vil]} only the Revocable Trust Settior{s) hold the power to direst the
Trustes(s) in the management of the Property; {ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust and (x} the Revocable Trust Trustee(s) have not been notified of the
existonra or assertion of any lien, encumbrance or clalm against any beneficial interest in, or ransfer of
all or any portion of any beneficial interest in or powsrs of direction over the Revocable Trust Trustes(s) or
the Revorabbz Trust, as the case may be, or power of ravocation over the Revocable Trust,

2 MOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOC APLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCABL!: JRUST TRUSTEE{S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICZ O7 TRANSFER OF BENEFICIAL INTEREST IN BEVOCABLE TRUST

The Ravocable Trus! Trustes(s) shall provide timely notice to the Lendar promptly upon notice or
knowledge of any revotarion or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Her onable Trust Trustee(s) or the Revocable Trust, as the case may be, or
of any change in the holders o the nower of revocation over the Revoeable Trust, or both, or of any
change in the trusiee(s} of the Revrcabls Trust {whether such change is temporary or permanant), or of
any change in the occupancy of the Prozety, or of any sale, transfer, assignment or togather dispesition
{whether by operation of law or otherwisel ofany beneficial interest in the Revocable Trust,

B. ADDITIONAL BORROWER)

The term "Borrower” when used in this Security Instrument shall refer to the Revocable Trist, the
Revocable Trust Trustee{s} and the Revocable Trist Ssttlor(s), jointly and severally. Each party signing
this Rider below (whether by accepling and agreelinito the terms and sovenants contained herein or by
acknowledging all of the lerms and covenants rontaices hersin and agreeing fo be bound thereby, or
buth) covenants and agrees that, whether or not such padvas named as "Borrower” on the first page of
the Security Instrument, each covenant and agreement and undartaking of the *Borrower" in the Security
Instrument shall be such party's covenant and agreement and urdertaking as "Borrower" and shall be
enforceable by the Lender as if such party were named as "Borrav G in the Seeurity Instrument,

C. THANSFER OF THE PROPERTY OR A BENEFICIAL INTZREST IN THE REVOCABLE
TRUST

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transier of the Properly or a Beneficial interest in Revocable Trus!

If, without the Lender's prior wrilten consent, {i) alf or any part of the Prope iy Or an interest in the
Property is sold or fransferred or {if) there is a sale, transfer, assignment or othel disposition of any
heneficial interest in the Reveocable Trust, the Lender may, at its option, require immediate zayment in full
of all sums secured by the Security Inshrument. However, this oplion shall not be exercise by the Lender
if exercise is prohibited by federat faw as of the date of the Security Instrument,

I the Lender exercises this option, the Lender shafl glve the Borrower notice of accelerafion. The
notics shall provide a period of not fess than 30 days from the date the notice is delivered or maitef within
which the borrower must pay all sums secured by the Security Instrument, If the Borrower fails 10 pev el
sums secured prior 1o the expiration of this period, the Lender may invake any and all remedies parmitied
by the Securily Instrumertt without further notice or demand on the Borrower.
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepls and agrees fo the terms and
covenanis contained in this Inter Vivos Revocable Trust Rider,

,.i\@mm agg?kﬁ@i A (Seal) ZW%%? %ﬂ«/ {Seal)

Borrower - Thomas E Schroeder, BorpWer - Tracey L Schroeder,
Truster of the Schiroeder Living Trusles of the Schroeder Living
Trusc under trust instrument dated Trust under frust instrument dated
May 28, 2072 May 28, 2020
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BY SIGNING BELOW, the undersigned, Setlior{s) of the Schroeder Living Trust created under
trust instrument daled May 28, 2020, acknowledges all of the terms and covenriants cottained in this
Security Instrument and any réde:{s} thereto and agrees 1o be bound thereby,

J%rm (o, 2@&2{ 1A S;mzwik {Seal) JZ#WW 7M &Wm {Seal)

Thomas E Schroeder, Trust Settlor ‘E‘Wéy’ L Schroeder, Trust Settior

Originzuon Company: Baxter Credit Union
NMLSHAD: 476005

Qriginatos: Yes Dumalski
NMLSR 20221002
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LEGAL DESCRIPTION

LOT 36 IN FiNAL PLAT OF SUBDIVISION OF MAYFAIR ESTATES, BEING A SUBDIVISION IN
PART OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 31,
TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY ILLINDIS.

Address commonly known as:
12880 Nias fair Dr
Lemont, T2 60439

PIN#: 22-31-206413-0000



