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This Instrument Prepared By:

Jennifer ZSzulim
3940 N RAVENSWOOD
CHICAGD ILLINOLIS 406813

After Recording Retorn Te:

GUARANTEED RATE, INC,
4410 N. RAVENSWHOOD AVE.
CHICAGD, ILLIRDIS &0640
Loan Number: 213599872

. [Space Above This Line For Recording Dala]

FIDELITY NATIONAL TITLE
FEA Case No: MORTGAGE CH21010383
138-1167181-703
MIN: 100156355031047176 MERS Phone: 848-679-6377
DEFINITIONS

Words used in multiple sections of this document arz d2fined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of werds used in this document are also provided in Section 15,

(A) "Security Instrument” means this document, which is'darad AFRIL 27, 2021 , together
with all Riders to this document.
(B) "Borrower''is PETER J SMITH, 2 SINGLE MBN

Bomrower is the mortgagor under this Security Instrument,

{C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepaa e corporation that is acting
solely as 2 nominee for Lender and Lender' s saccessors and assigns. MERS is the mortgayee under this Security
Instrnment. MERS is organized and existing under the laws of Delaware, and has an address aud telephene nomber
of P,O. Box 2026, Flint, MI 42301-2026, tel, {838) 679-MERS.

(D} 'Lender"is  GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Node"means the promissery note signed by Borrower and dated APRIL 27, 2021
The Note states that Borrower owes Lender FOUR BUNDRED NINETY-SIX THOUSAND SEVEN HUNDRED
NINETY-FOUR AND 00/100 Dollars (U.S. § 496,794.00 J

ILLINOIS FHA MORTGAGE - MERS
ILMTGZ2FHA 12/27/17 ¥ DocMaglc
Paga 1 of 13
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MAY 1, 2451 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property. "
(G) *Loan" means the debt evidenced by the Note, plus interest, Jate charges due under the Note, and all sums due
under this Secority Instrument, plus interest.

(H) *Riders' means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to he executed by Borrower [check box as applicabie]:

[ Adjustable Rate Rider (] Planned Unit Development Rider
[] Condominium Rider [X] Other(s) [specify] rised Interest Rate Rider

(I) "Applicable Law~ a:e:ns all controlling applicable federal, state and local statutes, regulations, ordinances and
admisistrative rnles and orZers<that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Association Duez, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposad on Bowrower or tha Property by a condominium association, homeowners association or similar
or ganization.

(K) "Electronlc Funds Transfer'' means any svansfer of funds, other than 2 transaction originated by check, draft,
or similar paper instroment, which is initiated th.ough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, insteuct, or avthorize 2 inancial institution to debit or credit an account. Such term
meludes, but ia not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse £ ‘anstrs.

(L) 'Escrow Items" means those ftems that are described ivi Sretion 3.

(M) *Miseellaneous Proceeds™ means any compensation, sewlzment, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages discribed in Section 3) for: (i) damage to, or
destruction of, the Property; (i) condemmation or other taking of all'e: ariy part of the Property; {iif} conveyance in
lien of condemmation; or (iv) misrepresentations of, or omissions as te, e vame andfor condition of the Property.
(N} "Mortgape Insurance" means insurance protecting Lender against the | onpuyment of, or default on, the Loan.
(0} "Periodic Payment'' means the regularly scheduled amount due for (i) prineipal and interest under the Note,
plus (ii} any amounts under Section: 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 #i5ca.) and ifs implementing
regulation, Regnlation X (12 C.F.R. Part 1024), as they might be amended from time to filae, or any additional or

refers o all requirements and restrictions that are imposed in repard to a “federally related mortgape loen” even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Secrefary" means the Secretary of the United States Department of Housing and Urban Developiaent or his
designee,

(B} "Sweccessor in Interest of Borrower" means any party that has taken tifle o the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security Instrument.

ILLIMNOKYS FHA MOBRTGAGE - MERS y
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TRANSFER OF RIGHTS IN THE PROPEATY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
mdifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrvment and the Nate. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's swccessors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "a".
A, P.N.: 13-26-322-032-0000

which currently has the address of 25Z2% N CENTRAL PARK AVE
[Strest]
CRICAGC , Mipsis 80647 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or-hereafter erecled or the property, and all easements,
appurtenances, and fixtures now or hereafter a part-of tie property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is riferred to in this Secarity Instrument as the "Propetty.”
Borrower understands and agrees that MERS holds only legal tid: todhe interests granied by Borrower in this Security
instument, but, if necessary to comply with law or custom, MERE (ac pominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, ineludirg, but not limited to, the vight to foreclose
and sell the Property; and to take any action required of Lender includisg, but not Emited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawlully seised of the estate boreGy conveyed and has the vight
to mottgage, grant and convey the Property and that the Propetty is unencumbered, vxcept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all cleinye and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iiems, and Late Charges, Borrower shall pay when due the
principal of, and nterest on, the debt evidenced by the Note and late charges due under the Note, Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in 11, 8. currency, However, if any check er other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpzid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLINGIS FHA MORTGAGE - MERS P
IEMTGZ2 FHA 12/2717 f{DDcMaglC
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() cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instromentality, or entity; o (d)
Elactronic Funds Trangfer, -

Payments are deemed received by Lender when received at the location designaied in the Note or at such othey
location as may be designated by Lender in accordance with the natice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partizl payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, withont waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partizl payments in the future, but Lender is pot
obligated to apply such payments at the time such payments are accepted. If each Periadic Payment i5 applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold snch unapplied funds
unti} Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
hme, Lender «nal either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the culs2ading principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might brve now or i the future against Lender shall relieve Barrower from making payments due under
the Note and thig Secv- ity Instrument or performing the covenants and agresments secured by this Secority Instrument.

2. Application o” ®ayments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage lustezace premiums to be paid by Lender to the Seeretary or the monthly charge by the
Secretary instead of the monthly movizage instrance premivms;

Second, to any taxes, special ascGsooints, leaschold payments or ground rents, and fire, flood and other hazard
insurance premivms, as required;

Third, to interest due vader the Note,

Fourth, to amortization of the principal of 202 Note; and, Fifth, to late charges due under the Note.

Any application of payments, insurance procesds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpene the due date, or chanpe 1ae amount of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay (o Lender on the day Periodic Payments are due under the
Note, until the Note i¢ paid in full, a sum {the "Funds") to ;o ride for payment of amounts due for: (a) taxes and
assessments and other itemns which can attain prierity over this Secyrity Instrument as 2 Bien or encumbrance on the
Praperty; (b) leasehold payments or ground rents en the Propercy, if apy; {c} preminms for any and all insurance
regaired by Lender under Section 5; and {d) Mortgage Insurance preminris to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage Tusarance preminms. These items are called
"Escrow ltems.” At origination or at any time during the term of the Loan. Leud=r may require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and #ar'; dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amoume 3 be paid under this Section.
Borrawer shall pay Lender the Fands for Escrow Items onless Lender waives Borrower's oiligation to pay the Funds
for any or all Escrow liems. Lender may waive Borrower' s obligation to pay to Lender Funidsifor any or all Escrow
Items at any time. Any such waiver may onby be in writing, In the event of such waiver, Borrowe:sall pay direcdy,
when and where payable, the amounis due for any Escrow {tems for which payment of Funds has/¢2:n waived by
Lender and, if Lender requires, shall finnish te Lender receipts evidencing such payment within such tane period as
Lender may require. Borrower's obligation to make such payments and 1o provide receipts shall for ali purposes be
deemed to be acovenant and agreement containad in this Security Instrument, as the phrase “covenant and agioenent”
is usad in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waivet, and Borrower fails
tc pay the amount due for an Escrow Item, Lender may exercise its rights under Section % and pay such amount and
Borrower shall then be obligated under Section 2 to repay to Lender any such amount. Lender may reveke the waiver
as to any or &l Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation,
Barrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Eender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

ILLINGIS FHA MORTGAGE - MERS -
ILMTGZZ FHA 12/27H7 w DocMagic
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instimtion whaose deposits are so insured) or in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow Items no Later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anncally analyzing the escrow account, or verifying
the Escrow Iteros, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such & charge. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carningg on the Funds. Borrower and Lender can agree
in writing, owever, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an anmaal
accounting of the Funds as required by RESPA.

If there iz a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds i accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall netify Bravower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in azordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escvow, as aelined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amcunt neetssary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all seris secored by this Security Instrument, Lender shall prompdy refund 1o Borrewer
any Funds held by Lender,

4, Charges; Liens, Borrower shall pay 1l taxes, assessments, charges, fines, and impositions atiributable to
the Property which can attain priority ower fas Security Instrument, feasehold payments er ground rents on the
Property, if any, and Community Association Durs, Fees, and Assessments, if any, To the extent that these itenis are
Escrow Items, Borrower shall pay them in the miag r neovided in Section 3.

Borrower shall promptly discharge any Lien whith bea-priority over this Security Instrument wnless Borrower:
{a) agrees in writing to the payment of the oblipation s¢c.wed oy te lien in a manner acceptable to Lendet, but only
so long as Borrower is performing such apreement; (b) contests the lien in good faith by, or defends apainst
enforcement of the Lien in, legal proceedings which in Lender' s cpirion operate 1o prévent the enforcement of the lien
while those proceedings are pending, but only until such proceedings arz concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the ien to'chis Security Instrument. If Lender determines
that any part of the Property is subject to a lien which c¢an attain priority over-iis Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on wlich that notice is given, Berrower shall
satisfy the lien or take one or more of the actions set forth above in this Sectior /2

5. Property Insurance. Borrower shall keep the improvements now exisiiug 7« hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazarids
including, bat not limited to, earthquakes and floods, for which Lender requires insurance,, This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. V/nai Lender requires
pursuant to the preceding sentences can change during the term of the Loan, The insurance Csrrierproviding the
insuranee shall be chosen by Borrower subject to Eender’s right to disapprove Borrower' s choice, ‘whiach right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, eifler: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determnination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Berrower' ¢ expense. Lender is under no ebligation to purchase any particular type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ILLINGIS FHA MORTGAGE - MERS
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or Jesser coverage than was previcusly in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might siguificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Secority Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Barrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inclode a standard mortgage clanse, and shalt name Lender as mortgagee andfor as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not etherwise required by Lender, for damape to, or destruction of, the Property, such
poelicy shall inctude a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss
payee.

In the event il loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if nt raade promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, mche‘her or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property., if tie restoration or repair is economically feasible and Lender's security is not lessened.
Daring such repair and restorsaon period, Lender shall have the right to hold such insurance procesds until Lender
has had an oppormmity to inspret-such Property to ensure the work has been completed to Lender's satisfaction,
provided that such imspection shal B undertalen promptly. Lender may dishurse proceeds for the repairs and
restoration in z single payment or in s 2aries of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requices 11ferest to be paid on sach insurance proceeds, Lender shall not be
required to pay Borrower any interest or earairgs on such proceeds. Fees for public adjnsters, or other third pasties,
retained by Borrower shall not be paid out of i *usurance proceeds and shall be the sole cbligation of Berrower, If
the restoralion or repair is not economically feasivic 7« Lendet's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Eistraraant, whether ot rot then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied it the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, (nesotiate and sattle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a sotice from Lender that the insurance cartier has
offered to settle a claim, then Lender may negotiate and settle the clam: The 30-day peried will begin when the notice
is given. In either event, or if Lender acquires the Property under Secteor, 22 or otherwise, Borrower hereby assigns
to Lender {a) Borrower's rights to any instrance proceeds in an amows not to-<=ceed the amounts unpaid under the
Mote or this Security Instrument, and (b) any other of Barrower's rights [other <han the right to any refund of
unearned preriums paid by Borrower) under all insurance policies covering the'2.operty, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceuds cither to repair or restore the
Froperty or o pay amounts unpaid nnder the Note ar this Security Instrument, whethér or siot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s puiticipat residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Projerty as Borrower's
principal residence for at least ope year after the date of occupancy, unless Lender determines whatit7s requirement
shall cawse undue hardship for the Borrower or unless extenuating circumstances exist which are beyouo Horrower's
conirol.

7. DPresexvation, Maintenance and Protection of the Property; Inspections. Borrower shall not| destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Ualess it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or condenmation
proceeds are paid in cotnection with damage to the Property, Borrower shall be responsible for 1epairing or restoring
the Propecty only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, I the insurance ot

ILLINOIS FHA MORTGAGE - MERS 2 DocMagl
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condemnation proceeds are not suificient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration,

If condemnation proceeds are paid in conmection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instroment, first to any delinguent
amounts, and then to payment of principal. Ay application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable enfries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially fa’s=, inisleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material informaetion) in connection with the Loan. Material representations include, but are pot limited to,
representations coice ning Borrower's oceupancy of the Property as Borrower's principal residence.

9. Protection of _ender's Interest in the Property and Rights Under this Secority Instrament. If {a)
Borrower fails to perfor'n tae covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significar.y affect Lender' s interest in the Property andfor rights under this Security Insfrument
{such 15 a proceeding in bankrvcy, probate, for condemnation or forfeiture, for enforcement of 4 lien which may
attain priority over this Seeurity Incictiment or to enforce laws or regulations), ot {c) Borrower has abandoned the
Property, then Lender may do and pay ior whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sacarity Insrument, including protecting andfor assessing the value of the Property,
and securing and/or repairing the Property. Leract's actions can include, but are not limited to: (&) paying any sums
secured by a lien which has priority over this Seonciiy Instrument; (b) appearing in court; and {c) paying reasonable
attorneys’ fees to protect its interest in the Property an-rov rights under this Security Instrument, including its secured
position in a bankruptey proceeding, Securing the Prupert-includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doots ad windows, drain water from pipes, eliminate building or
other. code violations or dangerous conditions, and have utili'tes tuned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is net uider any duty or ebligation to do 50, It is agreed that
Lender incurs no lability for not taking any or all actions authorized urvier this Section 9,

Any amounts disbursed by Lender under this Section 9 shall beceine additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note raic trom iz date of disbursement and shall be
payable, with such interest, upon notice from Eender to Borrower requesting payrient.

If this Security Instrument is or a leazchold, Borrower shall comply witi i the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not wie g nless Lender agrees to the
merger in writing.

10. Assignment of Miscellaneous Proceeds; Farfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or repsi: ¢f the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During suck repair and
testoration period, Lender shall have the right to hold such MisceHaneous Proceeds until Lender nas had an
opportarity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be vndertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or int a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS FHA MORTGAGE - MERS -
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in the event of a total tzking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Szcurity Instrumsent, whether or not then due, with the excess, if any, paid to
Borrower.

I the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately befors the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
uniess Borrowear and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (z) the total amount of the soms
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Praperty immediately before the partial taking, destruction, or less in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destuction, or loss in value of the Property in which the fair market value of
the Property ‘iam=diately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediat2ly before the partal taking, destruction, or loss in valve, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
ot not the sums are I en due.

If the Property is al aivloned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentemcs) ofers to make an award to settle a claim for damages, Borrower fails 1o respond o
Lender within 3{) days after the d=ie the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repaiv of the Property or to the sums secured by this Security Instrument, whether
o not then due. "Opposing Party” wiezas the third party that owes Borrower Miscellaneons Proceeds or the party
against whom Borrower has a right of action 1 regard to Miscellaneous Proceeds.,

Borrower shall be in default if any acior-or proceeding, whether civil or criminal, is begon that, in Lender's
judgment, could resuit in forfeiture of the Prop=is;-or other material impairment of Lender's interest in the Property
of rights under this Security Instrument, Borower-zan eure such a defanlt and, if acceleration has occorred, reinstate
as provided in Section 13, by causing the action or prare=ding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other inaterlal impaixment of Lender's interest in the Property or
rights vinder this Security Instroment, The proceeds of any wsrd or claim for damages that are atiributable fo the
impeirment of Lender's interest in the Property are hereby assicned and shall be paid to Lender.

All Miscellaneows Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

il. Borrower Not Released; Forbearance By Lender Not a2 Waiver, Zxtension of the time for payment of
modification of amortization of the sums securad by this Security Instrumen. graist2d by Lender to Borrower ot any
Successor in Interest of Borrower shall not operate to release the liability of Borcowor or any Successors in Interest
of Borrowet. Lender shall not be required to commence proceedings against any Surceszor in Interest of Botrower
or to refuse to extend thne for payment or otherwise modify amortization of the suras secured by this Security
Instrument by reason of any demand made by the original Boreower or any Successors in Moevest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without Limitation, Lerder's acceptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts less thar/ g0 amount then
due, shail not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bonnd. Borrower covenan’s and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Jecurity
Instrument but does notexecute the Note (2 "co-signar"): (2) is co-signing this Security Instroment only to martgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally oblipated to pay the sams secured by this Security Instrurent; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any aceommodations with regard to the terms of this Security
Instrument or the Note without the co- signer’ ¢ consent,

Subject to the provisions of Section 17, amy Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrurnent in writing, and is approved by Lender, shall obtain al! of Borrower' s rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower' s ebligations and Hability
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under this Security Instrument anless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (excepi as provided in Section 19} and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in conmection with Borrower's
defanlt, for the purpose of protecting Lendet's interest in the Property and rights under this Security Instrument,
including, bat not limited fo, attorneys' fees, property inspection and valuation fees, Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excesd the permitted limits,
then: {a) any such loan charpe shall be reduced by the amount pecessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chooce to inake this refund by ceducing the principal owed under the Note or by making a direct payment
to Borrower. If 2 2efund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in €' 110nthly payment amount enless the Note holder agrees in writing to those changes. Borrower's
acceptance of any such r:fund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arisin out of such overcharge.

14. Notices. All notics g.ven by Borrewer or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrewer i connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first claseivail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower siial! constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the P-opety Address unless Borrower has designated a substitute notice address
by. netice to Lender. Borrower shall prompe!y ratify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower' s change of 2247255, then Borrower shall only report a change of address throngh
that specified procedure. There may be only one deziraated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by deliverin;; it or hv mailing it by first class mail to Lender's address staied
herein vnless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrament shall not be deemed to have been given te Lender untit actally received by Lender. If any notice
reguired by this Security [nstrument is also required under Apriczble Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrumeat,

15. Governing Law; Severabillty; Rules of Construction. 'ris Security Instrument shall be governed by
federal law and the law of the jarisdiction in which the Property is locaed.

All rights and oblipations contained inthis Security Instrument are sub ect tv any requirements and lmitations
of Applicable Law. Applicable Law might explicidly or implicitly allow the parties o agres by contract or it might
be silent, but such silence shall not be construed as a prohibition against agresmen: by coriract. In the event that any
provision or clause of this Securicy Instrument or the Note conflicts with Applicable Lav/, sucl conflict shall not affect
other provisions of this Security Instrument or the Note which can be piven effect without th.= conflicting provision.

As used in thiz Security Instrument: (a) wards of the masculine gender shall mean and insiud= corresponding
neuter words or words of the ferninine gender; (b) words in the singular shall mean and include the ploral and vice
versa; and (c) the word "may" gives sole diseretion without any obligation to take any action.

16. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instruren).

17. Trausfer of the Property or 5 Beneficial Interest in Borrower. As used in this Sechion 17, “lrerist in
the Property” means any legal or benaficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, Installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
namral person and a beneficial interest in Borrower is sold or ransferred) without Lander's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Insuvment. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS —
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Botrower
must pay all sums secared by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Botrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions ave that Borrower: (a) pays Lender all sums which
then would be due under this Secority Instrument and the Note as if o acceleration had cccurred; (b) cures any defavle
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lensr 11ay reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Brrower's obligation to pay the sums securad by this Secority Instrument, shall continue unchanged.
However, Lender s 1ot required to reinstaie if: (i) Lender has accepted reinstaterent afier the commencement of
foreclosure proceedigs within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstaniice nt will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of he lien created by this Secority Instrument. Lender may require that Borrower pay
such reinstatement sums and ex=nses in one or more of the following forms, as selecied by Lender: {a) cash; {b)
money order; {c} certified check, bazix check, weasurer's check or cashier's check, provided any such check is drawn
upon an instimtion whose deposits avc 1sured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, his Security Instrument and obligations secured hereby shalt remain fully
effective as if no acceleration had occmred. Hovrraver, this right to reinstate shall not apply in the case of acceleration
under Section 17,

19. Sale of Note; Change of Loan Servicer; Motice of Grievance, The Note or a partial interest in the Note
{together with this Secority Instrument) can be sold o2 or move times without prior notice to Borrower. A sale might
reslt in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments doe vnder the Note
and this Security Instrument and performs other mortgage ran servicing ebligations under the Note, this Security
Instroment, and Applicable Law. There also might be-one or more changes of the Loan Servicer unrelated to a sale
of the Nate. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and-address of the new Loan Setvicer, the address to vinich payments should be made and any other
information RESPA requires in connection with a notice of transfer ol servicino. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser-of the Note, "he mortgage loan servicing obligations
to Borrawer will remain with the Loan Setvicer or be tansferted to a successor fcan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note parchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance, Mottgags i nsarance reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does not reoay the Loan as agresd.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the ¢zauact of insurance
beiween the Secretary and Lender, nor is Borrower entitled to enforce any apreement betwsen fzader and the
Secretary, nnless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. Asused in this Section 21: {a) "Hazardous Substances” are those subsiacees defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gagoline,
kerosene, other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyds, and radicactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; ()
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition™ means a condition that can canse, contribute to, or
otherwise irigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, orrelease of any Hazardous Substances,
or threaten to release any Hazardons Substances, on or in the Property, Borrower shall not do, nor allow anyone else
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ILMTGZ2FHA 12/27117 ¥ DocMagic
Page 10 of 13



2118942194 Page: 12 of 17

UNOFFICIAL COPY

to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that sdversely affects the value of the Property. The precading two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and 10 maintenance of the Property (including, but not limited to, hazardous
substances in consumer products}.

Borrower shall promptly give Lender writien notice of {a) any investigation, claim, demand, lawsuit or other
action by any governmental or regnlatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has acmal knowledge, (b} any Ervironrmental Condition, incloding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Barrywer fearns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or izt remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all recessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on: Lender oy an Environmental Cleanup.

NON-UNIFORM COVZNANTS, Borower and Lender further covenant and agree as follows:

22, Acceleration; Remedies  Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provifes ¢therwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (¢) a date, nat Foor ithan 30 days from the date the nofice is given to Borrower, by
which the default must be cured; and (d) that #uilare to cure the defauli on or before the date specified in the
notice may result in accelevation of the sums cerared by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall fizrther inform Borrower of-the right o reinstate after
acceleration and the right to assert in the foreclosure proceeding-the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the 9 fautt is not cured-on or before the date specified
in the notice, Lender at its option may require immediate pzywont in- full of all sums secured by this Security
Imstroment without further demand and may foreclose this Secucit; Tnstrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedes provided in this Section 22, including,
But not mited to, reasonable attorneys’ fees and costs of tidle evidonce.

23. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiry
Instrument, Borrower shall pay any recordation costs. Lender may charge Bommruw = 2 fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the claizing of the fee is permitted
under Applicable Law.

4. Waiver of Hommestead, In accordance with Ilinois law, the Borrower hereby relzases and waives all rights
under and by virte of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender wirk svidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuratice at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protec’. Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thit 3 made
against Borrower in connection with the collateral. Borrewer may later cancel any insurance purchased by Lender,
but orly afier providing Lender with ¢vidence that Borrower has obtained insurance as xequived by Borrower's and
Lender's agreement. i Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insorance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total owtstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Botrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Security
Instrument and in any Rider execated by Borrower and recorded with it.

e

Pete}"/J Smith “

Witness Witness
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[Space Below This Line For Acknowledgment]
Smteof _ILLINOIS )
Countyof ook _ .
I :T;{M ( a certify that

(here give name of officer and his official title)

Peter J Srath

(namcofgrantor,;ni‘acknowledgedbylhespmm, his or her name, and add "his or her spouse”)

personally known to me to be the cane person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persii, 7nd acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act rot the uses and purposes therein set forth.

Dated: APRIL 27, 2021
M SFFICIAL SEAL® %yﬁm) ,7/
TREVOR MARK WAGNER ot
N SouMSS! ON EXPIRES §/28/2024
(Seal)

Loan Qriginator: Tim Mieling, NMLSR ID 224420
Loan Originator Crganization: Guaranteed Rate, Inc, NMLSRE ID 2611
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Leoan Number: 213599972
Date: APRIL 27, 2021

Property Address: 2528 N CENTRAL PARK AVE
CHICAGO, ILLINOIS 60647

EXHIBIT "A”

LEGAL DESCRIPTION

A.P.N. # : 13-26-322-032-0000

¥ DocMagic
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EXHIBIT A
Ordar No.: CH21010383

For APN/Parcel ID{s}: 13-26-322-032-0000
For Tax Map ID{s}:  13-26-322-032-0000

LOT 40 AND THE NORTH 1/2 OF LOT 39 IN BLOCK 1 IN HEAFIELD'S SUBDIVISION OF BLOCK 12
(EXCEPT 7 Hit NORTH 44 FEET THEREOF) IN KIMBELL'S SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHWEST 4/4 AND THE WEST 1/2 OF THE SCUTHEAST 1/4 OF SECTION 26, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
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Loan Number: 213535572
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1167181-703
Date: APRIL 27, 2021
Lender: GUARANTEED RATE, INC.

Borrower: Peter J Smith

THIS Fi¥5D TNTEREST RATE RIDER is made this 27th day of APRIL, 2021
and is incorperated into and shall be deemed to amend and supplement the Morigage (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's note {the
"Note") of even date hepowith, to GUARANTEED RATE, INC,
(the "Lender"}, covering the Property
described in the Security Tr*vament and located af:

2528 N CENLTAL PARK AVE, CHICAGO, ILLINOIS 60647
[Property Address]

ADDITIONAL COVENANTS. In :dd tion to the covenants and agreements made in the Security
Instrument, Borrower and Lender Further covenant and agree as follows:

Notwithstanding anything to the contrary set forth: in % Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of FOUR HUNDFLED NINETY-SIX THOUSAND SEVEN
HUNDRED NINETY-FOUR AND 00/100 Doliars (U.8. § 496,734.00 )
at the rale of 2.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covonants confained in thiz Fixed
Interest Rate Rider.

Peter J Smith -Botrower

ILLENQIS FHA FIXED INTEREST RATE RIDER :
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