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WHEN RECORDED, '4A'L TO:

LAKESIDE BANK

ATTN: RESIDENTIAL Lt 0'NG DIV ;1055 W. ROOSEVELT RD
CHICAGO, ILLINOIS 60613

This instrument was prepared by:

LAKESIDE BANK

ATTN: RESIDENTIAL LENDING DI\".;i# -5 W.ROOSEVELT RD
CHICAGO, IL 60608

866-892-1572
(Space Ao This Line For Recording Deta)
MORTGAGE
MIN: 100658612021030485
smeLry Mamvesau g (/171010361 SIS Telephone #: (883) 679-MERS
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,20 and 21,
Certain rules regarding the usage of words used in this document are also provided in Sectira 16.

(A) "Security Instrument" means this document, which is dated Jane 1, 2021, together v aH Riders to this document,

(B) "Borrower" is MICHAEL L MCNAMARA AND CARLA M LONGO MCNAW. DA, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY. Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is Zaing solely as a nominee for
Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument. MER is arganized and existing
under the taws of Delaware, and has an address and telephone number of PO, Box 2026, Flint, MI 48501-28%. ... (888) 679-MERS.

(D) "Lender" is LAKESIDE BANK. Lender is STATE CHARTERED BANK, organized and existing under ia taivs of ILLINOIS,
Lender's address is ATTN: RESIDENTIAL LENDING DIV ;1055 W. ROOSEVELT RD, CHICAGO, TLLING! 89608,

(E) "Note" means the promissory nole signed by Borrower and dated June 1, 2621. The Note states that Bomower owes Lender TWO
HUNDRED EIGHTEEN THOUSAND AND NO/100 Doilars (U.S. $218,000.80) plus interest at the rate of 3.125%. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 1,2051.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under this Security Instrument, plus interest,

ILLINQIS- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 /01
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Bomower (check box as applicable):

[0 Adjustable Rate Rider [0 Condominium Rider {1 Second Home Rider
[J Bailoon Rider 0 Panned Unit Development Rider O VARider

] 1-4Family Rider [0 Biweekly Paymen Rider

O Other (Specify)

(D) "Applicable Law" means all controlling applicable federal, siate and local statutes, regulations, ordisances and administrative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

{K) "Electronic Fvuds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, whick._s it itiated through an electronic terminal , telephonic instrument, computer, or magnetic tape $o as to order, instruct, or
authorize a financial iz:titution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, aufomalted
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items™ mesas 1.0se items that are described in Section 3.

(M) "Miscellameous Proceeus” rzans any compensation, settiement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation
or other Laking of all or any part of th Froperty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value andfor condition of the Propriry,

(N) "Mortgage Insuramce™ means insuranc. protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly s hedvied amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Proceares Act (12 US.C. § 2601 et seq) and its implementing regulation,
Regulation X (12 CFR, Part 1024), as they might be amer 6 from time to time, or any additional or successor legistation or regulation
that governs the same subject matter. As used in this Security Irstninent, *“RESPA® refers to all requirements and restrictions that are
imposed in regard to a *federally related mortgage loan" even if the Lnan does not qualify as a "federally related mortgage loan" under
RESPA.

(Q) "Successor in Interest of Borrower"™ means any party that has taxeu 1% to the Property, whether or not that party has assumex
Borrower's obligations undet the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewal<, extensions and modifications of the Note;
and (i) the performance of Bommower's covenants and agreements under this Security ".sirument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey io MERS (solely as nominee for Lender anr! Lezaler's successors and assigns) and to
the successors and assigns of MERS, the following described property located in the County of Z50%:

SEE ATTACHED EXHIBIT "A"
Parcel ID Number: 20-04-331-093-0000

which currently has the address of: 4643 S. WALLACE ST
CHICAGO, ILLINOIS 60609 CPropenty Address®):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtencnccs, and fixtures
now or hereafter a part of the property. All replaccments and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors an assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited 10, releasing and canceling this
Securily Instrument.
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BORROWER COVENANTS that Botrowet is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will defend
generally the title to the Property against all ctaims and demands, subject to any encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower s Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bomower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Enstrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made inone or mo e of the following forms, as selected by Lender: (a) cash; (b) money onder; (¢) certified check, bank check, treasurer's
check or cashier's cneck, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or exdity, or (d) Electronic Funds Transfer.

Payments are deeni=2 roceived by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in wcecifance with the notice provisions in Section 15, Lender may return any payment or partial payment if the
payment or partial payments ave iusfficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiv-: of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated tu 2.0y such payments at the time such payments are accepted. If each Periodic Paymend is applied as
of its scheduled due date, then Lender nee”’ ot pay interest on unapplied funds. Lender may bold such unapplied funds until Borrower
makes payment to bring the Loan current. ¥ 2 cower does not do 5o within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not appiied e=:%er, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure, No offset or laim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Nuiz and this Security Instrument or performing the covenants and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds, Except as nuciwise described in this Section 2, all payments accepted and applied by
Lender shal) be applied in the following order of priority: (a) interzsi due under the Note; (b) principal due under the Note; (c) amounts
due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other aruoints due under this Security Instrument, and then to reduce the
principal balance of the Note.

If Lender receives a payment from Borower for a delinquent Perioat: Fayment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late chaoe. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of ' Deriodic Payments if, and (o the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is apgiicd to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayment: shail be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o princinas 2ue under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Fands for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dne wader the Note, until the Note is
paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and assessments and ~3her items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or grow d rents on the Property,
if any; (c) premivms for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance Zeeviums, if any, ot any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurence premiums in accordance wiip the provisions of
Section 10, These items are called "Escrow liems.® At origination or at any time during the term of the Loan, Len ser may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and assess awvits shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender
the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Iiems at any time. Any such waiver may only be in writing, In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, i Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed (o
be a covenant and agreement contained in this Security Instrument, as the phrase *covenant and agreement” is used in Section 9, If
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Bomower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ktems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximun amount a lender can require uader RESPA. Lender shall estimate the amount of Funds
duc on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan Bank. Lender shall apply the Funds t pay the
Escrow Items no later than the time specified wnder RESPA., Lender shall not charge Botrower for holding and applying the Funds,
annually analyzing the escrow account, or vetifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender ¢o make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender stan.»ut be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interes? shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is @ surplus o7 Finds held in escrow, as defined under RESPA, Lender shatl account to Borrower for the excess funds in
accordance with RESPA. ki f..or: is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrwwe: shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly paymer’s. 'f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borower as required by RESPA, en. gorrower shall pay to Lendes the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly Jay nents,

Upon payment in full of all sums securer oy this Security Instrument, Lender shall promptly refund to Borrower any Funds held by

nder.

4. Charpes; Liens. Borrower shall pay ell taxcs asvessments, charges, fines, and impositions aitributable to the Property which can
attain priority over this Secuzity Instrument, leasehoid rayments or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any. To the extent that tiec {wems are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrunent unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a manner auzopfable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against »aforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those rozendings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a iina y/hich can atiain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the <ic on which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4,

Lender inay require Borrower to pay a one-time charge for a real estate tax verificzfici and/or reporting service used by Lender in
connection with this Loan,

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter #.cted on the Property insured against
loss by fire, bazards included within the tsrm "extended coverage,” and any other hazards includiug, but not limited ko, earthquakes and
floods, for which Lender requires insurance, This insurance shall be maintained in the amounts (incluoing deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change duriag the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's right to disappiove d-«7ower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loap, cither: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zopZ Jetermination and
certification services and subsequent charges each fime remappings or similar changes occur which reasonabiy rught affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Fudecal Emergency
Management Agency in connection with the review of any flood 2zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts

ILLINOIS- Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT with MERS form 3014 1/01
Page 4 of 10

08, bnc. - 30212 Borrower(s) inilia@i 1 fl'*"i M[Jlk



2118908071 Page: 6 of 12

UNOFFICIAL COPY

shall bear interest at the Nole rale from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

Al! insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name Eender as mortgagee and/or as an additional loss payee. Lender shall have the
right lo hold the policies and renewal centificates. If Lender requires, Bortower shall promptly give to Lender all receipts of paid
premiums and renewal notices, if Borrower obiaing any form of insurance coverage, not otherwise required by Lender, for damage o, o
destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an
additional foss payee.

In the event of loss, Borrower shall give prompt notice ko the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economicelly feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed (o Lender's
salisfaction, provid-a! that such inspection shail be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment ot ir a series of progress payments as the work is completed. Unfess an agreement is made in writing or Applicable Law
requires interest to bx paid on such insurance proceeds, Lender shal} not be required to pay Borrower any interest or earnings on such
proceeds, Fees for pubic 7 divsters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Forrwer. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be aptied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borrower. Such insurance pronzeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Prcpe ¢y, Lender may file, negoliate and setile any available insurance claim and related matters. Iif
Borrower does not respond within 22 Gays ko a nolice from Lender that the insurance carrier has offered to seitle a claim, then Lender may
negotiate and seltle the claim. The 30-day pe/io will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower heroy assigns 0 Lender (a) Borrower's rights to any insurance proceeds in an amount not fo
exceed the amounts unpaid under the Note or thir Sec wity Instrument, and (b) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable
to the coverage of the Property. Lender may use the (av2nce proceeds either io repair or restore the Property or (0 pay amounts unpaid
under the Note or this Security Instrument, whether or not .7 due.

6. Occupancy. Borrower shall occupy, cstablish, and wic the Property as Borrower's principal residence within 60 days after the
execution of this Security Enstrument and shall continue to occupy th: Property as Borrower's principal residence for at least one year
afier the date of occupancy, unless Lender otherwise agrees in virifisg, which consent shall not be unreasonably withheld, or undess
extenuating circumstances exist which are beyond Borrower's contro!

7. Preservation, Maintenance and Protection of the Property; Lus7cc'ions. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deferiorate or commit waste on the Properiy/v’hether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from el ricaating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economizay: feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemn.ion r.oceeds are paid in connection with damage
10, or the taking of, the Property, Borrower shall be responsible for repairing or restorirz the Properly only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs 2nd restoration in.a siog)= payment or in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not suifirl2=t 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rexo)nable cause, Lender may inspect
the Interior of the improvements on the Property. Lender shall give Borrower noiioe at the time of or prior (o such an interior inspection
specifying such reasonabie cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Bo:zo'ver or any persons or
enfilies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misl :adipe, ot inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with (e Voan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Undex this Secwrity Instrament. If (2} Borrower fails 1o perform
the covenanis and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights nnder this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), or
(c) Bomrower has abandoned the Property, then Lender may do and pay for whalever is reasonable or appropriale (o protect Lender's
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interest in the Property and rights under this Security Instrument, including protecting andfor assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees &0 protect its interest in the
Property andior rights under this Security Instrument, including its secured position in a bankrupicy proceeding. Securing the Property
includes, but is ot limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangesous conditions, and have utilities torned on of off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no fiability for not taking any or all actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Insteument. These amounts shall bear irterest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender 1o Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shalt not merge uniess Lender agrees to the merger in writing.

10. Mortgag: lusorance. If Lender required Morigage Insurance as a condition of muaking the Loan, Borrower shall pay the
premiums required 10 maintain the Morigage Ensurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available fron the mortgage insurer that previously provided such insurance and Borrower was required Lo make separately
designated payments twavd the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivatent %o th2 Morigage Insurance previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the
Mortgage Insurance previousiy ia ~ffect, from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not availatue, Lorrower shall continue 1o pay to Lender the amount of the separately designated payments that were
due when the insurance coverage veus=d to be in effect. Lender will accept, vse and retain these payments as a non-refundable loss
reserve in liew of Mortgage Insurance. Suck 1nss reserve shall be non-refundable, notwithstanding the fact that the Loae is ultmately paid
in full, and Lender shall not be required tw p~y Turrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covirage £ the amount and for the period that Lender requires) provided by an insurer sefected
by Lender again becomes available, is obtained, ind Lander requires separately designaied payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurancs 2% a condition of making the Loan and Borrower was required fo make separately
designated payments toward the premiums for Mongag- insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or (o provide a non-refundable loss recerve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender pioviding for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay 11terest af the rale provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that puschses the Note) for certain losses il may incur if Borrower does not
repay the Loan as agreed, Borrower is not a party to the Mortgage Insarce.

Mortgage insurers evaluate their total risk on all such insurance in fre2 f-om time to time, and may enter into agrecments with other
parties that share or modify their risk, or reduce Josses. These agreemeuts <re on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. Thesr aseements may require the morigage insurer to make
payments using any source of funds that the mortgage insurer may have availsLic (which may include funds obiained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insure: , anv reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (direcify or indirecily) amounts that derive from (or migh. ve characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurers 78k or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share < (he premiums paid {o the insurer, the
arrengement is often termed "caplive reingurance. Further:

(a) Amy such agreements will not affect the amounts that Borrower has agreed to pay for Murtg=g> Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage (nsw ance, and they will not
entitle Borrower to any refand.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortge e "asurance under the
Homeowners Protection Act of 1998 or any other law. These rights may inclede the right to receive ce taiu disclosares, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated antom: i iy, and/or o
receive a refund of any Mortgage Insorance preminms that were anearned at the time of such cancellation of t¢crmaimation.

11. Assisnment of Miscellaneows Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby agsigned to and shall be paid o
Lender.

If the Propetty is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's secusity is not lessened. During such repair and restoration period, Lender shall have the
right to hold such Misceilaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's safisfaction, provided that such inspection shall be undertaker: prompély, Lender may pay for the repairs and

ILLINOIS- Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1N
Page 6.6f 10 .
108, bnc. - 5212 Borrowar(s) hilialémj[m_ﬂ !



2118908071 Page: § of 12

UNOFFICIAL COPY

restoration in a single disbursernent or in a series of progress paymenis as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inlerest
or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borcower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to the sums
secuired by this Security Instrument, whether o not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds muitiplied by the following
fraction: (a) the total amount of the sumns secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market vaive of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid w Borrower.

In the event of » partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the pania’ wkir.g, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the
sums secured by this S:cw ity Instrument whether or not the sums are then due.

If the Propenty is abaruot ed by Borrower, or if, after notice by Leader to Borrower that the Opposing Party (as defined in the next
sentence} offers to make ai a7+ {o settte a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authuziz.é to coflect and apply the Miscellaneous Proceeds eilher to restoration or repair of the Property or to
the sums secured by this Security Zns.rument, whether or not then due. "Opposing Party® means the third party that owes Borrower
Miscellancous Proceeds or (he party.Zzainst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any act:on or nroceeding, whether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other materta: itupairment of Lender's Interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if accelration has occurred, reinsiate as provided In Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in L ender's judgment, preciudes forfeiture of the Property or other malterial impairment of
Lender's interest in the Property or rights under thiz S.curity Instrument. The proceeds of any award or claim for damages that are
attribusable to the impairment of Lender's interest in the ’ro perty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to rest7.=:ion or repair of the Properiy shall be applied in the order provided for in
Section 2.

12, Borrower Not Released; Forbearance By Lender Not o Waiver, Extenision of the lime for payment or modification of
amottization of the sums secured by this Security Instrument granted by %ender to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors in (ntsest of Bomower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse 10 eater.d time for payment or otherwise modify amortization of
the sums secured by Lhis Security Instrument by reason of any demand made Fy tie original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy includir 2, without limitation, Lender's acceptance of payments
from third persons, entities o r Succegsors in Interest of Borrower or in amounts less thn th: amount then due, shall not be a waiver of o
preclude the exercise of any right or remedy.

13. Joint and Several Liabiity; Co-signers; Successors and Assigns Bound, Borcower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-signs this Secur’«v tnstrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the ra-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secur¢d by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accow:aooxtions with regard to the
terms of this Security Instrument or the Note without the co-signer's consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowe.'s woligations under this
Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights and benefits waider this Security
Instrument. Borrower shall not be released from Borrower's obligations and fiability under this Security Instrument v»le-e Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided i Section 20) and
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.
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If the Loan is subject to & law which sets maximum Joan charges, and that law is finally interpreted so (hat the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitied limits, then: (2) any such foan charge shall be
reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment (o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment 10 Borrower will constitule a waiver of any right of action Borrower might have atising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instromeni must be in writing. Any notice to
Bortower in connection with this Security Instrument shall be deemed to bave been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address If sent by other means. Notice to any one Borrower shall constitute notice (o all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall prompdy notify Lender of Botrower's change of address. If
Lender specifies # orccedure for reporting Borrower's change of address, then Borrower shall only report a change of address ihrough
that specified procecurz, There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be gived by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated
another address by notic= .« Rorrower, Any notice in connection with this Security Instrument shall not be deemed to have been given io
Lender until actually reczives kv Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement ‘vii! satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severakit/; Rules of Construction, This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Prorziy is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicabl: L; w. Applicable Law might explicitly or implicitly allow the panties to agree by contract or it
might be silent, but such sitence shall not be canstrued as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note rontiicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be giv=a effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter words or words
of the feminine gender; (b) words in the singular shall (nezn =nd include the plurat and vice verse; and (c) the word "may" gives sole
discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the 17ote and of this Security Instrument.

18. Transfex of the Property or a Beneficial Interest in Borr awr. As used in this Section 18, "Interest in the Propesty” means
any legal or beneficial interest in the Property, inciuding, but not linut7d t, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the inter i vrhich is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property ot any Interest int the Property is sold of trup=femed (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Eender’s prior written cozovnt, Lender may require immediate payment in
full of all sums socured by this Security Instrument. However, this option shall not be exerciced by Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The nourz shall provide a pesiod of not less than
30 days from the date the noticeis given in accordance with Section 15 within which Bomrower mr- nav all sums secured by this Security
Instrument. If Bocrower fails to pay these sums prior (o the expiration of this period, Lender may (nvo'e any remedies permitted by this
Security Instrument without farther notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borro' ver sl iali have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earliest of; (a) five days before sate of ‘2 Property pursuant
10 Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the terminatiun »f Borrower's right to
reinstate; or (¢) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) jays Lender all sums
which then would be due under this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any dxav.{t of any other
covenanis or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, bul not limited to, reasonable
atorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; arx! {(d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one o1 more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured

ILLINOIS- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
Page 8 of 10

IS, Ine. - 3012 Borrower(s) lnmauf/i""_!tzﬂ M



2118908071 Page: 10 of 12

UNOFFICIAL COPY

by a federal agency, instrumentality or entity; or (d) Electronic Fumds Transfer. Upon reinstalement by Borrowes, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall nol apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nole (together with this
Security Instrument) can be sold one or more times without prior nofice to Borrower. A sale might result in a change in the entity (known
as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Nole. If there is a change of the Loan Servicer, Borrower will be given writien notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by
a Loan Servicer other than the purchaser of the Node, the morigage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferved to a successor Loan Servicer and are notassumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Bomeive: nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member
of a class) that arises orom the other party’s actions pursuant 1o this Secunity Instrument or that alleges that the other party has breached
any provision of, or iy Zxty owed by reason of, this Security Instrument, untif such Borrower or Lender has notified the other party (with
such notice given in compliauce with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such nolice to take corrective action, If Applicable Law provides a time period which must elapse
before certain action can be (alv.n, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure 2iven to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuamt
10 Section [8 shall be deemed to satis’y the notice and opportunity to (ake corrective action provisions of this Section 20.

21. Hazardous Substamces. As used 1 this Section 21; (a) "Hazardous Substances® are those substances defined as toxic or
hazardous substances, pollutants, or wastes v cavironmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and neibicides, volatile solvents, malerials containing ashestos or formaldehyde, and
radioactive maierials; (b) "Environmenial Law" iacans federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; {c) "Eavi’onmental Cleanup" includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Tsnviroamental Condition® means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, Jispozz!, storage, or release of any Hazardous Substances, or threaten to
retease any Hazardous Substances, on or in the Property. Borr(wer shall not do, nor allow anyone ¢lse to do, anything affecting the
Property (a) that is in violalion of any Environmental Law, (b) wivcn creates an Environmental Condition, or (¢) which, due to the
presence, use, or reiease of a Hazardous Substance, creates a conditica *iat adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Popuity of small quantities of Hazardous Substances that are
generally recognized to be appropriate to nonmal residential uses and to wrintnance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, ~iaim, demand, lawsuil or other action by any
governmental or regulatory agency or private party invoiving the Property and any Ha: ardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limiZd to, any spilling, leaking, discharge, release
or threat of release of any Hazardous Substance, and (c) any condition: caused by the preseicy, e or release of a Hazardous Substance
which adversely affects the value of the Properly. If Borrower leams, or is notified by any goverr.ental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the 1'toperty is necessary, Borrower shall
prompély take all necessary remedial actions in accordance with Environmental Law. Nothing he'ein shall create any obligation on
Lender for an Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrcwer's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicalac Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c} a date, not less than 50 days from the
date the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Securily Instrument withow further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
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entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited te, reasonable
altoreys' fees and cosis of tithe evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation oosts. Lender may charge Borrower a fee for releasmg this Security Instrument, but only i the fee is paid o a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. [n accordance with Hlinois law, the Barrower hereby releases and waives all rights under and by virtue
of the Ilinols homestead exemption laws,

25. Placement of Collateral Profection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense lo protect Lender’s interests in
Borrower’s collatesal. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay
any claim that Borrower makes or any claim that is made apainst Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has oblained insurance a5 required by
Borrower's and L2g0cr's agreement. If Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of that
insurance, incluting irterest and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the Zap=Hation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. 'Tb~ pusts of the insurance may be more than the cost of insurance Bomower may be able to obtain on its own,

BY SIGNING BELOW, Zoirower accepls and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and rocorded with il.

Witnesses:

%M&k’?\m

-Witness -Wilness
lﬂ/‘%&(w“&// &y ?/( /4/6“»{,[')/ s /Céf/naa (Sl
MICHAEL L MCNAMARA “Borrow cmmngJMCNAMAnA “Bomowe
State of ILLINOIS
Countyof 00 5
This instrument was acknowledged before me on SV N L\‘i“ a2y (date)
by MICHAEL L MCNAMARA and CARLA M LONGO MCNAMARA (namei s of person’s),
OFFICIAL SEAL
JANAR QAU '74 a
Ntary Pubdc smemgie Vindis (Signature of Notary Public)

(Seal)

Ecan originator (Organization): LAKESIDE BANK; NMLS #: 528825
Loan originator (Individual): BRYAN KEANE; NMLS #: 1828705
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EXHIBIT A

Order No.: CH21(12394

For APN/Parcel ID{s): 20-04-331-003-0000
ForTax Map ID{s):  20-04-331-003-0000

LOT 10 IN FISH AND YOUNG'S SUBDIVISION OF THAT PART OF LOT 8 IN ASSESSOR'S DIVISION
OFE THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THF.D PRINCIPAL MERIDIAN, LYING EAST OF WALLACE STREET, IN COOK COUNTY, ILLINCIS.




