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——MAITOR W AAWOOR [Space Above This Line For Recording Data]
TLE COMP~ANY, LLC
320 W OHIO ST, 3.

CHICAGO, I 60664 MORTGAGE

THIS LOAXN _ IS NOT ASSUMABLE
WITHOUT THZ APPROVAL OF THE
DEPARTMENT CUF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100196399032110999 MERS Phone: 888-679-6377
DEFINITIONS

Words used in muitiple sections of this document are defined below and olnzr ‘words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this docur.ep are also provided in Section 15,

(A) "“Security Instrument" means this document, which is dated JUNE 21, 2021 , together
with all Riders to this document.

(B) 'Borrower'is BRIAN PARK AND JENNIFER PARK, HUSBAND AND WIFk %S TENANTS BY
THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
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and existing under the laws of DELAWARE
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) '"Note' means the promissory note signed by Borrower and dated JUNE 21, 2021

The Note states that Borrower owes Lender FOUR HUNDRED FORTY THOUSAND ONE HUNDRED NINETY
AND 00/100 Dollars (U.S. § 440,190.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than JuLy 1, 2051 .
(F) "Property” means the property that is descnbed below under the heading "Transfer of Rights in the Property."
(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed vy Borrower [check box as applicable]:

[ Adjusaakic Rate Rider Planned Unit Development Rider

[J Balloon .\Jdc. ] Biweekly Payment Rider

1-4 Family Kider [] Second Home Rider

[] Condominium Riaer [X] Other(s) [specify]
VA Assumption Policy Rider, Fixed Interest
Rate Rider

(I} "Applicable Law' means all conti 'lr:g apphcable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cifect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Ass~ziroents" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer'' means any transfer of funZs -other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electrzn’s terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial instiirtion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller inachine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of ~amages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Prorerty; (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or ‘zon¢ition of the Property.
(N) 'Pericdic Payment' means the regularly scheduled amount due for (i) principal and ircer.st-under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA' means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) ana its unplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower'" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of: Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction}

SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 04-15-100-060-0000

which currently has the address of 1943 FARNSWORTHE LN
[Street] .
NORTHBROOK , linois 60062 ("Property Address"):
[City] (Zip Code]

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of th= property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregouig is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal ditle to the interests granted by Botrower in this Security-
Instrument, but, if necessary to comply with law or custom, MZRS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, aciuding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiar: iiezeby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against a)! claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ur.ifrim covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
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treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrzwe: might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note dnd this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicatior of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied Ly Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under thie *icte; (c) amounts due under Section 3, Such payments shall be applied to each Periodic
Payment in the order in whicZ it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under ‘ais S2ourity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment rom Rorrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstzadiag, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and t) the oxtent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to tiv. Tull payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepay:aenis shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, o1 fiiscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amoari, »f the Periedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lenuei ¢n the day Periodic Payments are due under the:
Note, until the Note is paid in full, a sum (the "Funds") to provide tor pavment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Inst:vment as a len or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; azd <\ premiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow Items.™ At ciigination or at any time during
the term of the Loan, Lender may requite that Community Association Dues, I'¢es,‘and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall ray I.ender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Esczov. items. Lender may
waive Borrower's obligation (o pay to Lender Funds for any or all Escrow Items at any time. i} such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payabie, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and’
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow I[tems directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iterns at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds’
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender.
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accozatiag of the Funds as required by RESPA,

If there isasurplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds (n 7crordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notifvi3orcower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defin:d under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amerii necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. :

Upon payment in full of all suris secrred by this Security Insttument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over thic Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dus, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the m:nner provided in Section 3.

Borrower shall promptly discharge any lien whicii has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secuies by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contesis the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opiiicn operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedizgs are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attaiz wiority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of uie Gat< on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above 11 this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificution and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hiriayter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," 2:d any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This ‘nsnrance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. . 3vhat Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or sirnilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Propetty, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower skl promptly give to Lender all teceipts of paid premiums and renewal notices. If Borrower obtains any
form of insuranie coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inc’ud: a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Porrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made piomptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether Ci not the underlying insurance was requited by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect suci\ Pruperty to ensure the work has been completed to Lendet's satisfaction,
provided that such inspection shall be unier’aken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series Of rrogress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires iaferest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on fuch proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurarce, proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lepder' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrumerc.-wi ether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the ordér provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate apd settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notic® from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, %< 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Seciic 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount 1ot {0 exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Propelty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds eithiez 0 cenair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not«~a due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's plincinal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Propert, a5 Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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detertoration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing ot restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material infirmation) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protecdon of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to nerform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might siguificantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in canxruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Seevity Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do ard rav-for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security In=trument, including protecting and/or assessing the vaiue of the Property,
and securing and/or repairing the Prope ty. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable:
attorneys' fees to protect its interest in the Property 2ad/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing ti Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors an windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have viiities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is uct urder any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions au.purred under this Section 9. ‘

Any amounts disbursed by Lender under this Section 9 shali Fecyme additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Noiz'rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requsting payment.

If this Security Instrument is on a leasehold, Borrower shall compiv with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyea or ‘ciruinate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or ameav the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procesds ar ¢ hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repiir of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During men repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount-
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the ¢veat of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property inuuediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedi: tely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then urs,

If the Property is abar:oaed by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence] uifers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the Cate th2 notice is given, Lender is authorized to collect and apply the Miscellaneous-
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action .n regard to Miscellaneous Proceeds.

Borrower shall be in default if any actica cr zroceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propeit)’ or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower ca’1 curs such a default and, if aceeleration has occurred, reinstate
as provided in Section 18, by causing the action or pircesding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeitute of the Property or other mat.tizl impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any avian! or claim for damages that ate attributable to the
impairment of Lender's interest in the Property are hereby assigrd and shall be paid to Lender.,

All Miscellaneous Proceeds that are not applied to restoratics or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waive.. <Extension of the time for payment ot
modification of amortization of the sums secured by this Security Instrument grunied by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Boricwe: or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in lutzcess of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lead<r's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less thin tp= amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

ILLINOIS - Single Family - UNIFORM INSTRUMENT ZDocMagic
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MEFS
(Rev. 1/01) Page 8 of 14




2118933023 Page: 10 of 25

UNOFFICIAL COPY

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lendet's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall rot be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a2 law which sets maximum loan charges, and that law is finally interpreted so that the
interest or ~ihex loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any s:ch loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums 2'ready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choos to .nake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refusd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe” ¢r not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dir<ci payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcha'ge '

14. Notices. All notices give:i by Rorrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in colmeciion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail Or ‘when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall conscitrie-aotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proprty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptiy notify Lender of Borrower's change of address. If Lender.
specifies a procedure for reporting Borrower's change o1 2 ddiress, then Botrower shall only report a change of address
through that specified procedure. There may be only one dsignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveriny it or by mailing it by first class mail to Lender' s
address stated herein unless Lender has designated another address o7 notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Tender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security 1si-ument. '

15, Governing Law; Severability; Rules of Construction. This Securiiy Tastrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All {12nts and obligations contained in
this Security Instrument are subject to any requirements and lmitations of Applicabl: Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but'such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or'ciiuce of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provizieis of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and includ curresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:
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(a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b) Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
Uniter. Stxtes Code applies.

{(¢) _indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assv.me all of the obligations of the veteran under the terms of the instruments creating and
securing the 03’.. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extent of any cluim payment arising from the gnaranty or insurance of the indebtedness created
by this instrument.

If the acceptability cf Liie assumption of this loan is not established for any reason, and Lender exercises
its option to declare all sums secured by this Security Instrument immediately due and payable, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 14 within which Borrower must pay all sums secured by this-
Security Instrument. If Borrower fails ‘o y.ay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Secucit; Fastrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After A :celeration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Ir strunent discontinued at any time prior to the earliest of; (a)
five days before sale of the Property pursuant to Secvow 21 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrowe:” s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {#) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleratior hiud occurred; (b) cures any default of any other
cavenants or agreements; (c) pays all expenses incurred in enforcing this-Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, »ad other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Securit; fstrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Propeiiy-and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inst ument, shall continue unchanged-
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) inonsy order; (¢} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upor an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Furde Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain {ully offective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will-
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
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information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicerand are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursnant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardor.s Substances. As used in this Section 20: (a) "Hazardous Substances" are those substances
defined as toxic orl.azardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, otler flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestes or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdictica where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” irclvdec any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Eavironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clianup.

Borrower shall not cause or permit the. pr 2sence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substancs, or-or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that’y. m violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the Jresonce, use, ot release of a Hazardous Substance, creates a
condition that adversely affects the value of the Properyy. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainteuruct of the Property (including, but not limited to,
hazardous substances in consumer preducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involvii g the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of anv/rizzardous Substance, and (c) any
condition caused by the ptesence, use ot release of a Hazardous Substance which aaversely affects the value of the
Property. If Borrower leatns, or is notified by any governmental or regulatory authotity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is recezsary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing pirein shall create any
obligation on Lender for an Environmental Cleanup. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliovs;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other

ILLINOIS - Single Family - UNIFORM INSTRUMENT % DocMagic
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS :
(Rev. 1/07) Page 11 of 14




i

2118933023 Page: 13 of 25

UNOFFICIAL COPY

defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

23. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance ¢z verage required by Borrowet's agreement with Lender, Lender may putchase insurance at Borrower's
expense to protzci Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The cove.age that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower ¥4 coonection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and’
Lender's agreement. If Levdrr purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including int<.est and any other charges Lender may impose in connection with the placement of the
insurance, until the effective datc of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding b2lance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to ubtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BuLAW#<
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NOTICE TO BORROWER

Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
e submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
_ rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments
e inconsistent with such regulations are hereby amended and supplemented to conform thereto,"

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Brian Park -Borrower Jennifer Park -Borrower
Witness Witness
ILLINOIS - Single Family - UNIFORM INSTRUMENT % DocMagic
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[Space Below This Line For Acknowledgment)

State of Florida
) s8.
County of  cjay )
I Pamela W, Matthews  Online Notary certify that

(here give name of officer and his official title)

Brian Park AND Jennifer Park

(name of grantot, and if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to.L¢ the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pirsin-and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth,

Dated: JUNE 21, 2021

g ﬁ""éw%%y

PAMELA W. MATTHEWS

Commission #GG 340732
Expires on June 2, 2023
(Seal) Notarized online using audi>-video communication

Loan Qriginator: Eddie Cisneros, NMLSR ID 292488
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DECARTMENT OF VETERANS AFFAIRS
OR IS AUTHORIZED AGENT

THIS ASSUMPTION PZLICY RIDER is made this 21st day of JUNE, 2021 ,
and is incorporated into 2.4 shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt ("Instrument”} ¢f the same date herewith, given by the undersigned ("Borrower") to secure
the Borrower's Note ("Note™) oi the same date to  GUARANTEED RATE, INC.

(the "Lender") and covering the propeicy described in the Instrument and located at:

1943 FARNSWORTH La, NORTHBROOK, ILLINOIS 60062
(Progerty, Address)

Notwithstanding anything to the contrary set foith/iu the Instrurnent, Borrower and Lender hereby
acknowledges and agrees to the following;

GUARANTY: Should the Department of Veterans Affairs fail >rrefuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally becomre ehgible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions oi Ticl2 38 of the U.S. Code "Veterans
Benefits”, the Mortgagee may declare the indebtedness hereby secured a1 race due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any 5iher proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any inierest in it is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumptior:” )5 the property
secuting such loan to any transferee ("assumer"), unless the acceptability of the assumption rad transfer of
this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to s:¢ton 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption") of the property shall also be subject to additional covenants and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER
VAPRRDR 03/10/20 Page 1 of 2 % DocMagic
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrurnent, shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically -
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the loan holder or its authorized
agent for Jstermining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States-{ade applies.

(C) ASSUYPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assums 7.1l of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including thic obligation of the veteran to indemnify the Department of Veterans Affairs
to the extent of any claim payixer. arising from the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREOQF, Borrower{s} ras executed this Assumption Policy Rider.

Brian Park -Borrower Jear.ifer Park -Borrower

MN w (Seal) ;-WM-I{'-’V Bl (Seal)

VA ASSUMPTION POLICY RIDER
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FIXED INTEREST RATE RIDER

Date: JUNE 21, 2021
Lender: GUARANTEED RATE, INC.

Borrower(s): Brian Park, Jennifer Park

THIS FIXED INTEREST RATE RIDER is made this 21st day of JUNE, 2021
and is jncorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Szcurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowe:"Y i secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEED KATE, INC. _ A
{the "Lender"). To~-Security Instrument encumbers the property more specifically described in the Security
Instrument and locates ot:

1942 FARNSWORTH LN, NORTHBROOK, ILLINOIS 60062
[Property Address]

ADDITIONAL COVENANTS5. 1 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende.frzther covenant and agree as follows:

A. Definition ( E ) "Note" of ke Gecurity Instrument is hereby deleted and the following
provision is substituted in its place in the S.curity Instrument:

( E ) "Note' means the promissory note signed v ais Borrower and dated  JUNE 21, 2021
The Note states that Borrower owes Lender FOUR HUWDRED FORTY THOUSAND ONE HUNDRED

NINETY AND 00/100 Dollars (U.S. $ 440,190.00 )
plus interest. Borrower has promised to pay this debt in rezvlar Periodic Payments and to pay the debt in
full not later than JULY 1, 2051 at the. zaie of 2,500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and zovenants contained in this Fixed
Interest Rate Rider.

Bilsun Bmde 06/21/2021 Jorninifori Bmde g '21/2021

Borrower Brian Park Date Borrower Jennifer Park

ILLINOIS FIXED INTEREST RATE RIDER
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SWORTH LN
-15-100-060-0000

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st day of JUNE, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1943 FARNSWORTH LN, NORTHBRCOK, ILLINCIS 60062
[Property Address]

1-4 *AMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDNIM:AL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In udoitirn to the Property described in Security Instrument, the following
items now or hereafter at‘ached to the Property to the extent they are fixtures are added to the
Property description, and sh:l al.o constitute the Property covered by the Security Instrument:
building materials, appliances a«d :joods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be as¢d in connection with the Property, including, but not
limited to, those for the purposes of sup)iying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and e-(ringvishing apparatus, security and access control
apparatus, plumbing, bath tubs, water lLeniors, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dcyers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain roas, inched mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaccmrents and additions thereto, shall be
deemed to be and remain a part of the Property covered Ly the Security Instrument. All of the
foregoing together with the Property described in the Secu ity lnstrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred toir-this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borro vur shall not seek,
agree to or make a change in the use of the Property or its zoning classification, uni=ss Lender
has agreed in writing to the change. Borrower shall comply with all law:, orlisances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal. nct
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in

writing, Section 6 concerning Borrowet's occupancy of the Propetty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' srequest after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
less=hold.

.- ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSZSSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents ard revenues ("Rents") of the Property, regardless of to whom the Rents of the
i Property are pryahie. Borrower authorizes Lender or Lender's agents to collect the Rents, and
s agrees that eacl: tenant of the Property shall pay the Rents to Lender or Lender's agents.
‘ However, Borrower slall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Sectionl of the Security Instrument and (ii) Lender has given notice to
the tenant(s) that the Rents rre io be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute 258znment and not an assignment for additional security only.
If Lender gives notice of defzu'ito Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the Ueefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall b= entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon. .2nder's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rentz co)'scted by Lender or Lender's agents shall
be applied first to the costs of taking control of ana marging the Property and collecting the
Rents, including, but not limited to, attorney's fees, recziver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, tax:s, aisessments and other charges
on the Property, and then to the sums secured by the Security Luctrument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to ac:oupt for only those Rents
actually received; and (vi) Lender shall be entitled to have a recei~er appointed to take
possession of and manage the Property and collect the Rents and profits-derived from the
_ Property without any showing as to the inadequacy of the Property as secuzity.
‘_,; If the Rents of the Property are not sufficient to cover the costs of taking cop'rol of and
"""" managing the Property and of collecting the Rents any funds expended by Lendcr for-such
purposes shall become indebtedness of Borrower to Lender secured by the Security Inserarnent
pursuant to Section 9,
Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
- exercising its rights under this paragraph,
e Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
L upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

MM/ w Seal) W M (seal)

Brian Park -Borrower Jennifer Park -Bortower
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1943 FARNSWORTH LN
APN: 04-15-100-060-0000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of
JUNE, 2021 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,

INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1943 FARNSWORTH LN, NORTHBROOK, ILLINOIS 60062
[i‘roperty Address]

The Property incluaes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and ceriair’'common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a part of a plancér unit development known as

Shermer Place Subdivisioin
{Name of Planned Unit Develor.iient]

(the "PUD"). The Property also includes Borrower's interest in the noipzowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (ke "Ovners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Gecurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under tae PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of incarporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. Solong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In th event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss {0 ik Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby aszigred and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Insirmment, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liatiity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associat'on maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The riuceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the 2HID, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such.jriceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 1(,

E. Lender's Prior Consent. Borrower sn7il 1ot, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide . Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termnaation required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents"-ir the provision is for the express benefit of
Lender; (i) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of render'nz the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when Jug, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additipaal debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terinsof payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payablc. with interest,
npon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

”'-u:sw M (Seal) ;"“"““"“-"‘” ‘L"’L (Seal)

Brian Park -Borrower Jennifer Park -Borrower
MULTISTATE PUD RIDER - Single Famil
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EXHIBIT "A"

The following described Real Estate situated in the County of Cook in the State of [llinois, to wit:

Lot 13 in the Shermer Place Subdivision being a Subdivision of part of the Northwest Quarter of Section 15, Township 42
North, Range 12, East o f the Third Principal Meridian, In Cook County, Illinois.

Tax 1D: 04-15-100-060-0000

NOTE: The property address and tax parcel identification number listed are provided solely for informational purposes,
without warranty as to accuracy or completeness and are not hereby insured.

Being that parcel of l<na conveyed to Brian Park and Jennifer Park, husband and wife, as tenants by the entirety from Mark
Polin and Vlada Polin, husband and wife by that deed dated 8/13/2015 and recorded 8/26/2015 in deed Document No.
1523801008, of the Cook Ceunty, [L public registry.



