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Sefinitions. Words used in multiple sections of this docam =t are defined below and other words arc
delined in Secijons 3, 11, 13, 18, 20 and 21. Certain rules regardiag the usage of words vsed in thig
document are also provided in Section 16.
© AA) "Security Jastrument” means this document, which is dated Jine 11, 2021, together with all
Riders 1o this document,
{B)} “Borrower " is Stanley J Lesnicki and Danuta Lesnicki, husband ar d wife, as join tenants with
right of survivorship.. Borrower is the mortgagor under this Security Instriment.
(C} “Lender ™ 15 11.S. Bank National Association. Lender is a nationa) bank orzanized and
existing under the laws of the United States of America. Lender's address is 4801 Frederica Sireet,
Owensboro, KY 42301, Lender is the morigages under this Security Instrumeni.
(D) “Notz " means the promissory note signed by Borrower and dated June 11, 2021/ The Note
states that Borrower owes 1.ender Three hundred seventy thousand and 00/100 Dollats (11.8.
$370,000.00) plus intcrest at che rate of 2.500%. Borrower has promised to pay this deb i regular
Periodic Payments and to pay the debt in full not later than July 1, 2036.
(E} “Property” means the property that is deseribed below under the heading "Transfer of Rights
in the Propierty.” o ‘
(F) “Logn" means the debr evidenced by the Note, plus interest, any prepayment charges and late
charges duc under the Note, and all sums due under this Sceurity Instrument, plus interest,
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{G) “"Riters” means all Riders 1o this Security Instrument that are exceuted by Borrower. The
following R7d=rs are to be exccuted by Borrower [check box as applicable]:

O Adjusiele Ratc Rider 1) Condominium Rider O Second Home Rider
0 BalloowRider B Planned Unit Development Rider 0O 1-4 Family Rider
O VA Rider 1 Biweckly Payment Rider B Other(s) [specify)

(B “Applicable Law ™ mesns all controlling applicable federal, state and Jocal statutes,
regulations, ordinances and a‘tninistrative rnles and orders (that have the effect of law) as well as
all applicable final, non-apgcalable judicizl opinions.

(D) “Community Association Lues, Fees, emd Assessments " means all dues, fees, assessments

and other charges that are imposcd o Borrower or the Property by a condominium association,
homeowners association or similars <rzanization.

(J) “Electronic Funds Transfer” means <oy transfer of funds, other than a transuction originated
by check, draft, or similar paper instrumicnt, which is initiated through an electronic rerminal,
telephonic instrumcent, computer, or magnet'c tane so as to order, instruct, or authorize a financial
institution to debit or credit an account. Sucitorm includes, but is not limited to, point-of-sale
transfers, auiomaied teller machine transactioni:, ransfers initiated by telephone, wire transfers,
and avlomated clearinghouse ransters.

(K) “Escrow frems’” means those items that are describid in Section 3.

(L) “Miscellaneous Proceeds ” mcans any compensation, scitlement, award of damages, or
proceeds paid by any third party (other than insurance priceeds paid under the coverages described
in Section 5) for: {i) damage to, or destroction of, the Property; (17) condemmation or other taking of
all or any part of the Property; (iii) conveyance in licu of cond=muation; or (ivy misrepresentations
of, or omissions as 1o, the value and/or condition of the Property.

M) “Morigage Insurance” means insurance protecting Lender agarasithe nonpayment of, or
default on, the Loan.

{N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (3i) any amounts under Seciion 3 of this Security Tnstrumaas

(0) “RESFA” means the Real Estate Scttlement Procedures Act (12 U.S.C. Sectinn 2601 ot

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they pight be
amended from time to time, or any additional or successor legislation or regulation Vi moverns
the same subject matter. As used in this Security Instrument, RESPA refers to all reqirements and
restrictions that are imposed in regard to a "federally related mortgage loan™ even if the Loan does
not quahify as a "federally related montgage loan” under RESPA.

(M) “Successor in Interest of Borrower” means any party that bas taken title (o the Property,
whether or not that party has assumed Bomower's obligations under the Note and/or this Security
Instument. '

Transfer of Rights in the Property. This S¢curity Instrument secures o Lender: (i) the repaymaont
of the Loan, and all rencwals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agecerments under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage. grant and convey 0 Lender and Lender's successors and assigns, the
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tollowing deseribed property located in the County {'Type of Recording Jurisdiction] of Cook [Name
of Recording Jusisdiction]: Lot [02 in Briarcliffc Subdivision being a Subdivision of Part of the West
172 of the Northwest fractional 1/4 and the West 172 of the Southwest fractional 174 of Section 30,
Township 37 North, Lange 11 Fast of the Third Principal Meridian , in Cock County , Illinois.

Parcel TD Number: 22-70-312-015-0000 which currently has the address of 12475 Thornberry Dr
{Street] Lemont [City], Wiinais 60439 [Zip Code] (“Property Address ™)

TOGETHER WITH all the iinprovements now or hercafier erected on the property, and all easements,
appurtenances, and fixtures aoe’ or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Tnstrument. All of the foregoing is reterred to in this Scourity
{nstrument as the “Property

BORROWER COVENANTS that Bomviorar is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and coavey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencerally the title to the Property against
all claims and demands, subject w any encumbrandes of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform
covenanis with Hmited variations by jurisdiction to.ednstitute 2 uniform secority instrument covering

rzal propaity.
tiniform Covenants. Bomower and Lender covenant aud azree as follows:

1. Payment of Principai, Interest, Escrow ltems, Pre payment Charges, and Late
o Zharges. Borrower shall pay when due the principal nf and inferest on, the debt evidenced by the
Note and any prepayment charges and Jate charges due under the Noré. Borrower shall also pay funds
for Escrow ftems pursuant to Section 3. Paymenis due utder the Not: and this Security Instrument
shall be made in U.S. curiency. However, il any check or other instrutaeit réceived by Tender as
payment under the Note or this Security Instrument is returned to Lender/vipid, Lender may require
that aay or all subsequent payments due under the Note and this Security Instuament be made in onc
or more of the l‘ullowing forms, as selected by Leades: (a) cash; (b} money ovcer; (o) certified check,
bank check, treasurei’s check or cashies’s check, provided any such check is dravin up on an instimtion
whose deposits are insured by a federal agc:m.y, instrumentality, or emiity; or (d) Elocoiinic Funds
Transfer,

Pavments are deemed received by T.ender when received at the location dcsignated in thé: Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may retum any payment or partial payment if the payment or partial payments arc
smsafficient to bring the Loan curreat. Lender may accopt any payment or pariial payment insufficient
o bring the Loan curvent, without waiver of any rights hercunder or prejudicc to its rights 1o refuse
such payment or partial paymenss in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If cach Pertodic Payment is applied as of its scheduled duc date,
then Lender need not pay interest on unapplied Yunds: Lender may hold such unapplied funds until
Borrower malkes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return thein to Borrower. If not applied earlier,
such funds will be applied to the outstanding principa! balance under the Note immediately prior
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to foreclosure No offset or elaim which Borewer might have now or in the future against Tender
shall relieve Bopawer fiom making payments due under the Note and thig Security Tostrument or
perforuring the Covenants and agrecments sceurcd by this Security Instrument.

Z. Application of ¥ zuments or Proceeds. Except ag otherwise described in this Scetion 2,

all payments accepted aud applicd by Lender shall be applied in the following order of priority:

(a) interest due under the Mote; (b) principal due under the Note; (¢) amounts due under Section 3.
Euch puyments shall be applisd 10 each Pericdic Payment in the order in which it became due. Any
lvmammg amounts shall be aopbiad first o late charges. second to any other amounis duc wnder this
Security Insttument, and then th redrece the prlnu ipal balance of the Noie.

It Lender receives a payment froi Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late chaige duc, the payment may be applied to the delinquent payment
and the late charge, If more than one Perodic Paymcent is outstanding, Lender may apply any paymcnt
reccived fromm Borrower 1o the repaymeni of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that apy excess exists after the payinent is applied to the
full paymenti ot one or more Perindic Paymenty, such excess may be applied to any late charges duc,
Voluntary prepayments shall be applied fiest to any prepayment charges and then as described in the
MNote.

Any application of payments, insurance proceeds, or Miiscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or chaige the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pa} to Lendii on the day Periodic Paymentq are

duc under the Note, until the Note is paid in full, a sum (the “Fu'zds ) to provide for payment of
amounts duc for: (a) taxes and assessments and other items whick a2 attain prionity over this Security
Instrument as a lien er encumbrance on the Pmperly {(b) leaschold paymients or ground rents om

the Property, it any; (¢) premivms for any and all insurance required by Lerder under Section 5:

and (d) Mortgage Insurance premiums, if any, or any. sumns payable by Baaover to Lender in heu

of the payment of Mort;_.,age Insurance premiums in accordance with the provisions of Section 10,
Thesc itcms are called “Escrow ftems. ” At origination or at any time during ite term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, 10 anv, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Hem. Borrovedr ‘el promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shail #ay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Tunds £or any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any Gr 10 Escrow
[tems at any time. Any such waiver may only he in writing, In the event of such waiver, Bomower
shall pay directly, when and where payable, the amouats due for any Escrow {tems for which
payment of Funds has been waived by Lender and, if {.ender requires, shail furnish (o Lender receipts
evideacing such payment within such tine period as Lender may requirc. Borrower’s obligation to
make such payments and to provide réceipts shal! for ali purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement" 15 used in
Section 9. If Borrower is obligated to pay Escrow [toms directiy, pursuant to a waiver, and Borrower
tails to pay the wmount due for an Escrow ltem, Lender may exercise its rights under Section 9 and
pay such amount and Borrowcer shall then be obligated under Section 9 to repay to Lender any such
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amount. Leade: may revoke the waiver as (0 any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, #iaf are then required under this Scetion 3,

Lender may, at any fiirs, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time'spocified vnder RESPA, and (1) not to exceed the maximum amount a lender
can require under RESPA_T.ender shall estimate the amount of Funds due on the basis of current data
and reasonable estimatcs of expenditures of future Escrow Items or otherwisc in accordance with
Applicable Law. ' *

The Funds shall be held in an instization whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or inn any Federal Home Loan 13ank. Lender shall apply the Funds to pay the Escrow [tems no later
than the time specificd under RESPA. Lender shall not charge Borrower for bolding and applying the
tunds, annually analyzing the cscrow accorat, or verifying the Escrow Items, unless Lender pays
Boirower interest on the Funds and Applicable Low permits Lender to make such a charge. Unless an
agreement is made i writing or Applicable Lay requires interest 1o be paid on the Tunds, Lender shall
not he required to pay Borcower any interest or eardngs on the Funds. Borrower and Lender can agree
m writing, however, that interest shall be paid on te/'Cands. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined widae RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA . If thore is a shortage of Funds held in
escrow, as defined under RESPA, Tender shali notify Borrower a7 required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in gzcordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Furids held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Rorrower shall pay to Lender
the amount necessary 10 make up the deficiency in accordance with RESPZ but in no more than 12
mounthly payments.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender <hall oromptly refund o
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and iapdsitions
atiributable to the Property which can attain priority over this Secority Instrument, leaseliold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Astfessments, if
any. To the extent that these items arc Escrow ltems, Borrower shall pay them in the manndr provided
in Section 3.

Borrower shall promptly discharge any lien which kas priotity over this Sccurily Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccurcd by the lien in a manner
acceptable to Leader, but only so long as Borrower is performing such agrecment; (b) contests the lien
in good faith by, or defends against enforcement of the licn in, legal proceedings which in Lender's
opinicn operaie 1o prevent the eaforcement of the: lice while those proceedings are pending, but

only until such proceedings are concluded; or (¢) szcures from the holder of the lien an agreement
satistactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
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part of the Troperty is subject to a lien which can afain priority over this Security Instrwment, Lender
may give Borrower a notice identifying the lien, Within 19 days of the date on which that notice is
given, Borrowe! shall satisfy the lion or take one or more of the actions set forth above in this Section
4,

Fender may require Borcower W0 pay a one-time charge for a real estate tax verification and/or
reporting service used vy Lender in connection with this Loan.

5. Property Insurance. Ronower shall keep the improvements now cxisting or hereafter erceted
on the Property insurcd againstioss by fire, hazards included within the term “extended coverage,™
and any other hazards including, but niot limited to, carthguakes and floods, for which Lender requires
insurance, This insurance shall be' maintained in the amounts (including deductible levels) and for

the periods that Lender requires. Whet Lender requires pursnant to the preceding sentences can
change during the term of the Loan. The wmiurance camier providing the insurance shall be chosen by
HBorrower subject to Lender's right to disapr-ove Borrower's choice, which right shall not be exercised
unreasonably. 1ender may require Borrowes to pay, in connection with this Ioan, eithier: (a) 2 one-
tune charge for flood zone determination, ceriificat.on and tracking services; or (b) a one-time charpe
for flood zome determination and certification sexvices and subsequent charges each time remappings
or similar changes occur which reasonably might a®Col such detenmination or certification. Borrower
shall also be vesponsible for the payment of any fees iwprsed by the Federal Emergency Management
Agency in connection with the review of any flood zonc detoimination resulting from an objection by
Borrower. S

H Borrower fails to maintain any of the coverages described abore, ender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is undersio obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shzil sover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the cun’ents of the Property, against
zny risk, hazard or Hability and might provide preater or lesser coveragé than was previously in effect.
Borrower acknowledges that the tost of the insurance coverage so obtained micht signiticantly exceed
the cost of instrance that Borrower could have obtained. Any amounts dishurs=d by Lender under

this Scetion 5 shall become additional debt of Barrower secnred by this Secunty Xisirument. These
amounts shall bear interest at the Note rate from the date of dishursement and she il bs rayable, with
such interest, upen notice from Lender 1o Borrower requesting payment. :

All insurance policies required by Lender and renewals of such policies shall be subjece 1o Tender's
right to disapprove such policies, shall include a standard mortgage clanse, and shall nanie Zender
as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the polizics and
renewal certificates. If Lender requires, Borrower shall promptly give to Tender ali receipts of paid
premivms and rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by L.ender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clausc and shall name Lender as morigagee and/or as an additional loss payee.

in the cvent of loss, Borrower shall give prompt notics to the insurance carcier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in wiiling, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
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cconomicaliy #=asible and Lender's security is not lessened. During such repair and restoration period,
Lender shail bave the right to hold such insurance proceeds intil Lender has had an opportunity to
inspect such Propedy Lo ensure the work has been completed to Lender's satistaction, provided that
such inspection shil! he undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in 2 singic/payment or in a serics of progress payments as the work is completed. Unless

an agreement is made Fa yvriting or Applicable Taw requires interest to-be paid on such insurance
proceeds, Lender shallesi be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrawer shall not be paid out of the insurance
proceeds and shall be the solc oliigation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would oo lessened, the insurance proceeds shall be applicd (o the sumsg
securcd by this Sccurity Instrumert, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance procceds shall he appiied in the order provided for in Section 2.

¥ Borrower abandons the Property, Lenler piay file, negotiate and setile any available insurance
cluim and related matters. If Borrower does 10t respond within 30 days to a notice from Lender that
the rasurance carrier has offfered to settlc a claird, then Lender may negotiate and settle the claim.

The 30-day period will begin when the notice - given. In cither event, or if Lender acquires the
Property under Section 22 or oiherwise, Borrower ncreby assigns to Lender {a) Borrower's rights (o
any insuranee procceds in an amount not t0 €xceed the amounts unpaid under the Note or this Security
lastrument, and (b) any other of Borrower's rights (otiidr/dian the right to any retund of nnearned
premiums paid by Borrower) under all insurance policies Covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may uie the insurance proceeds cither to repair
or restore the Propesty or to pay amounts unpaid under the Wote oo this Security Instrument, whether
or not then due. ‘

8. Occupancy. Borower shall occupy, establish, and use the Propeity as Borrower's principal
residence within 60 days afier the execution of this Security Instrument und'shall continue to occupy
the Property as Borrower's principal residence tor at least one year after ¥acdate of occupancy, unicss
Lender otherwise agrees in writing, which consent shali not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspeciiors. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or Lo)dimit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall i2intain the
Property in order to prevent the Property from deteriorating or decreasing in value due ) its ~ondition.
Unless it is determimed pursuant to Section 5 that repair or restoration is not cconomically {easible,
Borrower shall prompily repair the Property if damaged to avoid further deterioration or damage.

Tf insurance or condemnation proceeds arc paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration

in a single payment or in a scrics of progress payments as the work is complefed. If the insurance or
condemnation proceeds are not sufficient {0 repair or restore the Property, Rorrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

2201245757
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Lender or i%s arent may make reasonable entrics upon and inspections of the Property. Tf it has
reasonable causz. Lender may inspect the intevior of the improvements on the Property. Lender shall
give Borrower siotee at the time of or prier to such an interior inspection specifying such reasonable
cause.

8. Borrower's Lozaa /.pplication. Borrower shall be in default if, during the Loan application
process, Bormrower or aay porsons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements Lo
Lender (or tailed to provide Leas’er with malterial information) in connection with the Loan. Matcrial
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal r:sidnce.

8. Protection of Lender's Interest in the Property and Rights Under this Security
mstrument. If (a) Borrower fails to pelform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding Peet might significantly atfect Lender's intcrest in the
Property and/or rights under this Security Instrurment (such as a proceeding in bankruptey, probate,
for condemnation or forfeiture, fir enforcemen of U lien which may aitain priority over this Security
Iastrument or to eaforce Iaws or vegulations), oricl Bomrower has abasdoned the Property, then
Lender may do and pay for whatever iz reasonable o/ “ppropriate to protect Lender's interest in the
Property and rights under this Security Instoument, inchuding protecting and/or assessing the value

of the Property, and securing andfor repairing the Propeity Tender's actions can include, but are not
limited to: (a) paying any sums secured by a Jien which has piiority over this Sccurity Insorument; (b)
uppearing in court; and (¢) paying reasosable attorneys' fees 10 protect its interest in the Property and/
or righis under this Security Instrument, inciuding its secured pasiticn in a bankruptcy procceding.
Securing the Property includes, but is not limited to, entering the Projenty to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, ¢ liminate building or other
code violations or dangerous conditions, and have utilities turned on s o Although Lender may take
action under (his Scction 9, Lender does not have to' do so and is not wnda any duty or obligation to
do so. 11 is agreed that Lender incurs no liability for nod taking any or 2)l actioa: authorized under this
Section 9.

Any amounis disbursed by Lender undcer this Section 9 shali become additional a=bt of Borrower
sceurcd by this Securily Instrument. These amonnts shail bear interest at the Note rafd £6m the date of
disbursement and shal! be payable, with such interesi, upon notice from Lender to Bodtower requesling
payment.

[f this Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
kease. It Borrower acyuires fee title to the Property, the leaschold and the foc title shall not merge
unless Lender agrecs to the mciper in writing. .

10. Mortgage insurance. If Lender required Morigage Insurance as a condition of making the
Loan, Borrower shall pay the pramivms reguired io maimtain the Mortgage Insurance in effect. If,

tor any reason, the Mortgage Insurance coverage regiired by Lender ceases to be available from

the mortgage insurcr that previoushy provided such insurance and Borrower was required 0 make
separately designated payments foward the premitns for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent to the Mortgage Insurance previously in
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cffect, al a 2ost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in cffect, fror 2o altermate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Tnsurance coverags is not available, Borrower shall continue to pay to Lender the amount of the
scparatcly designalod payments that were due when the insurance coverage ceased (o be in effect.
1ender will accept, use svid retain these payments as a son-refundable loss reserve in licu of Mortgage
Insurance. Such loss reserve shaill be non-refundable, notwithstanding the fact that the Loan is
nltimately paid in full, 2.4 Lender shall not be required w pay Borrower any interest or camings on
such loss reserve. Lender can nn Jonger require loss reserve payments if Morlgage [nsurance coverage
(in the amount and for the period fhat Lender requires) provided by am insurer selected by Lender
again hecomes availablc, is obtainsd, wnd Lender requires separately dosignated payments toward the
premiums ior Mortgage Insurance, If Lender required Murigage Insurance as a condition of making
the Loan and Borrower was required (o yaake separately designaled payments toward the premiums
for Mortgage Insurance, Borrower shail pay the premiwms reguired to maintain Mortgage Insurance in
cifect, or 1o provide a non-refundable loss r/serve, yulil Lender's requirement for Mortgage Insurance
ends in accordance with any written agrecomznt batween Borrower and Lender providing for such
termination or untl termination is required by Jwpplicable Law. Nothing in this Section 10 affccts
Buorrower's obligation to pay interest at the raie provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losscs it
may incur if Borrower does not repay the Loan as agresd. Rorrower is not a parly to the Mortgage
Insurance. ' EE

Mortgage insurers evaluate their total risk on all such insurar.ce in force from time to time, and

may eoler into agreements with other parties that share or modifs’ their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to themearigage insurer and the other
party (or partics) 1 these agreemenis. These apreements may requile the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have avsilable (which may include
funds obtained from Mortgage Insurance premiums). :

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the forcgoing, may receive (directly or indirily) amounts that
derive [rom {or might be characterized as) a portion of Borrower's payments for 1Morgaoc Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. It sach agrcement
provides that an affiliate of Lender takes a share of thé insurer's risk in exchange for a'share of the
premiums paid to the msurer, the arrangement is often termed "captive retnsurance,” Furthec:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amouwnt Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{8} Any such agreements will not affect the rights Borrower has - if any - with respect (o the
Mortgage Insurance under the Homeowners Proiection Act of 1998 or any other law. These
rights may inclnde the right (¢ receive certain disclesores, to request and obtain cancellation of
the Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/er to
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receive a rofirnd of any Mortgage lnsurance premmms that were lmearned at the time of such
cancellation or t2rmination. :

11. Assignmeni ~7 Miscellanecus Proceeds; Forfeiture. All Mmccl]ancous Proceeds are
hereby assigned to and:shall be paid to Lender.

if the Propeity is damaced, such Mlb(.ulldncous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is cconomically feagsible and Lender's security is not lessened.
During such repair and restozat’on period, Lender shall bave the right to hold such Miscellancous
Procceds until Tender has had #4 opportunicy to inspect such Property to ensure the work has been
completed to Lender's satisfaction /provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restorction in a singie disbursement or in a series of progress payments as
the work is completed. Unless an agriepnient is made in writing or Applicable Law requires interest to
be paid an such Miscellancous Proceeas; Liznder shall not be required to pay Borrower any interest or
carnings on such Miscellancous Procesds) ¥ the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscelizaeons Proceeds shall be applied to the sums sccured
by this Secuvity Insiment, whether or not the'r due, with the excess, if any, paid o Borrower. Such
Miscellancons Proceeds shall be applied in the Grdazcorovided for in Section 2.

In the event of a total taking, destruction, or loss in vitus of the Property, the Miscellancous Proceeds
shali be applied to the sums secwred by this Securiry Inst ument, whether or not then due, with the
cxeess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value.Tthe Property in which the Fair market
value of the Property linmediately before the partial taking, destracting, or ioss in value is equal to

or greater than the amount of the sums secured by this Securily lestoiment immediately before the
partial taking, desuuction, or loss in valye, unless Borrower and Lender otherwise agree in writing,
the sums sceured by this Security Instrument shall be reduced by the wrOuri of the Miscellancous
Procceds multiplicd by the following fraction: {a} the total amount of thes s seeured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair madket valuc of the
Property immedialely before the partial taking, dostruction, or loss in value. Ay balarce shall be paid
to Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in which #iie @eir market
valuc of the Property immediately before the partial 1aking, destruction, or loss in value 4z less than the
amount of the sums sccared immediately before the partial taking, destruction, or loss in value, unless
Borrowor and Lender otherwise agree in writing, the Miscellaneous Psoceeds shall be appliesd to the
sums secured by rhis Security Insttument whether or not the sums are then due,

if the Property is abandoned by Borrower,-ox if, aftey notice by Lender to Botrower that the Opposing
Farty (as defined in the next wntﬁvnu.) ol’]‘e: s o make an award (o settle a claim tor damages, Borrower
fails to respond to Lender within 30 days after the daic the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proeesds either to restoration or repair of the Property or to Lhe
sums secored by this Secnrity Instroment, whether or not then due. "Cpposing Party™ means the third
paity that owes Borrower Miscellaneous Prowcdk or the party against whom Borrower has a right of
aLtIOIl inn repard to Miscellancous Proceeds.
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Borrowcer st@ilbe in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgmont, could result in forfeiture of the Properiy or other material impainment of T.ender's
interest in the Ployperty or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration hasuceurred, reinstate as provided in Section 19, by cansing the action or proceeding
30 be dismissed wili 2 reling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of 1.onder's interest in the Property or rights under this Security Instrument. The
proceeds of any award.orClaim for damages that are attributable to the impairment of Lender's interest
m the Property are hereby assigned and shall be paid (o Lender. :

Al Miscellancous Proceeds that arc not applied to restoration or mpé,ir of the Property shall be applied
1 the order provided for in Sectin 2, . ;

12. Borrower Net Released; Foraearance By Lendor Not a Waiver. Extension of the

Hime for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lendcer to Borvower or any Suceseor in interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Botrower. Lendcr shall not be required to
commence proceedings against any Successor n Inferest of Borrower or to refuse to extend time

for payment or otherwise modify antortization o the sums sceured by this Security Instrument by
reasen of any demand made by the original Borroves( or any Successors in Interest of Borrower.,
Any forbearance by Lender in cxercising any right of repedy including, without lmitation, Lender's
acceplance of payments from third persons, entities or Successors in luterest of Borrower or in
smounts less than the amount then due, shall not be a warver of or preclude the exercisc of any right or
remnedy. :

13. Joint and Several Liability; Co-signers; Successors and Assighs Bound. Borrower
tovenanis and agrees that Borrower's obligations and liability shatl Mx-$oint and several. However,

any Borrower who co-signs this Sceurity Instrument but does ot excende the Note {a "co-signer™):

{a) is co-signing this Security Instrument only to movigage; grant and convev the co-signer's interest

in the Property under the terms of this Sceurity instrument; {0 is not persc naily obligated to pay the
sums sccurcd by this Sceurity Instrument; and (¢} agrees that [ender and any otaer Borrower can
sgree o extend, modify, forbear or make any accommodations with regard to the 2erms of this Security
Instrument or the Note without the co-signer's consent. P

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower who dssimes
Horrower's obligations under this Sccurity Inswument in writing, and.is approved by L<naer, shall
obtain all of Borrower's rights and benefits under this Security Instrament. Borrower shall 70w be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Bonower fees for services performed in connection with
Homower's default, for the purpose of protecting Lender's inferest in the Property and rights under this
Security Instrument, including, but not Limited to, attormeys' fees, property inspection and valuation
izes. In regard to any other fees, the absence of express anthority in this Security Instrument to charge
a speciiic fee to Bosrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge tees that are expressly prohibited by this Security Instrument or by Applicable Law.,
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1T the Loar s eubject to a law which sets maximuom loan charges, and that law is finally interpreted
s0 that the intercet or othier loan charges collected or to be collected in connection with the T.oan
exceed the periati:d limits, then: (a) any such loan charge shall be reduced by the amount necessary
1o reduce the charge o the permitted himit; and (b) any sums already collected from Borrower which
exceeded permittea Pinits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal Owed under the Note or by making a direct payment to Borrower. 16 a refund
redueces principal, the r=Gaction will be treated as a partial prepayment without any prepaymernt
charge (whether or not a prepanprent charge is provided for under the Note). Borrower's acceptance
of any such refund made by Gircct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out o4 such overcharge.

15. Notices. All notices given by Boorower or [ender in connection with this Security Instrument
must be in writing. Any notice to Boirowrer in contection with this Sceurity Instrument shall be
deemed o have been given to Borrower wiira mailed by first class mail or when actoally delivered
10 Bomrower's notice address if sent by oth<r means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law Cxpressly requires otherwise. The notice address shall
be the Property Address unless Borrower has dasignated a substitute notice address by notice to
t.ender. Borrower shall promptly notify Lender of Borrower's change of address. Tf Lender specifies
a procedure tor reporting Borrower's change of adaiess. then Borrower shall only report 2 change of
address through that specified procedure. There may ce (nly one designated notice address under this
Sceurity Instrument at any one time. Any notice 10 Lended sanll be given by delivering it or by mailing
it by first class mail to T.ender's address stated hercin unless Leader has designated another address
by notice to Borrower. Any notice in connection with this Securi’y Tnstrument shali not be deemed to
have been given 10 Lender until actually received by Lender. If imy nctice required by this Security
Instrument is also required under Applicable Law, the Applicable Lav-requirement will satisty the
corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This i curity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property s located. All rights and
abligations containcd in this Sceurity Instroment are subject to any requiremesits and hmitations of
Applicable TLaw. Applicable Law might cxplicitly or implicitly allow the partics (o agree by contract
or it might be silent, but such silence shalil not be construed as a prohibition againstas«eement by
contract. in the event that any provision or clause of this Security Instrument or the Niote conflicts with
Applicable T.aw, such conflict shall not affect other provisions of this Security Instrumrior the Note
which can be given cffect without the conflicting provision.

As used i this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (¢) the word "may” gives sole discretion without any obligation
io take any action.

17. Borrower's Copy. Borrower shall be given one copy of the MNote and of this Scourity
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
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limited to, facose beneficial interests frans ffc;':'ed'ii; a bond for deed, contract for deed, installment sales
contract or coorow agreement, the intent of which is the transter of title by Borrower at a future date to
a purchaser.

If all or any part oi' tic Property or any Interest in the Property is sold or transterred (or if Borrower is
n0l a natural person znd w beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender 12y require immediate payment in full of all sums sccured by this Security
instriuncnot. However, tns option shall not he exercised by Lender if such excreise is prohibited by
Applicable Law, .

I Lender exercises this option, Leraer shall give Borower notice of acceeleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scction
15 within which Bomrower must pay 2l sums secured by this Security [nstrument, If Borrower fails to
ray these sums prior w the expiration of th's neriod, Lender may invoke any remedies permitted by
this Sceurity Instrument without further tiw'ce or demand on Borrower.

19. Borrower's Right to Reinstate After ficceleration. If Borrower meets certain conditions,
Borcrower shali have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days hefore sale of (e Property pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law raicht specify for the termination of Borrower's
right to reinstate; or (¢} entry of & judgment enforcing (s Seenrity Instrument. Those conditions

are thal Borrower: (a} pays Lender all sums which then winid be due under this Security Instrument
and the Note as if no acceleration had occwrred; (b) cures aay Aefault of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Securiy Instrament, including, but

101 limited to, reasonabic attorneys’ fees, property inspection and valualion focs, and other fees
incurred for the purpose of protecting Lender's interest in the Properiy-and rights under this Security
fnstrument; and (d) takes such action as Lender msay reascnably requice to assure that Lender's intercst
in the Property and rights under this Security Instrument, and Bortower's ebligation to pay the sums
secured by this Scourity Instrurnent, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may reqguire that Borrower pay such reinstatement sinns and CXPENses in one
or more of the following forms, as sclected hy Tender: (a) cash; {b) money order; ¢ certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn wron an mstitution
whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electzopic. Funds
Transfer, Upon reinstatement by Borrowen, this Security Instrument and obligations s¢ericed herchy
shall remain fully effective as if no acccleration had oecurred. Howevwer, this right to reir/state shall not
apply in the case of acceleration under Section 18.

20. Saie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Tnstrmament) can be sold one or more times without
prior notice 10 Borrower. A salc might result i1 a change in the entity (known as the "Loan Servicer™
that collects Periodic Payments duc under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Noto, this Sccurity Instrument, and Applicablc Law.
There also might be one or wore changed of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will bo given written notice of the change which will state
the name and address of the new Loan Servicsr, the address to which payments should be made and
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any other isroruation RESPA requies (e conaection with a notice of rransfer of servicing. IT the Note
15 sold and therzafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan Zer icing obligations to Borrower will remain with the Loan Servicer or be transferred

o a successor [Loan Servicer and are not a.ﬂﬂutm.d by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Leoder may commence, join, (‘}r be joined to any judicial action (as cither an
individual litigant or the memher of a class) that arises from the other party's actions pursuant to this
Security [astrument or that ¢ UDsgs that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party {(with such noticc given in comp iance with the requircments of Section 15) of such alleged
breach and afforded the other pargy-hercto a reasonable period after the giving of such notice 1o take
corrective action. If Applicable Law provides a time period which musi elapse before certain action
can be taken, that time period will be deermen 10 be reasonable for purposes of this paragraph. The
rotice of acceleration and opportunity to cone given to Borrower purscant to Section 22 and the notice
of acccleration given to Borrower pursuant ¢ Zccuon 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provision: of this Section 20.

21. Hazardous Substances. As used in this Seeea 210 (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, noklutants, or wasies by Environmenial

Law and the following substances: gasoline, kerosene, Gthe flarnmable or toxic petroleum

nroducts, toxic pesticides and herbicides, volatile solvents materials containing asbestos or
iormaldchyde and radioactive materials; (b} "Environmertz “iaw™ means federal laws and laws of
thc jurisdiction where the Properiy is located that refate to health, safety or environmental protection;
<j "Environmental Cleanup” includes any response action, rcm(,‘ha] action, or removal action, as
dcﬁned in Enviroimmental Law; and (¢) an "Envirommental Conditior. yneans a condition that can
canse, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any ilazardous Substances, on or in the Propeity. Borrower shall

0t do, nor allow anyonc clsc to do, anything aficcting the Property (a) that is in »iGlation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) whick, duv: 1o the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the »alue of the
Property. The preceding two seniences shali not apply to the presence, use, or storage o the Property
of small quantitics of Hazardous Substances that are generally recognized 1o be apprepr ate. to normal
residentiial uses and to maintenance of the Property (including, but not limited to, hazardou's s nhstances
in consumer products).

Borrowcer shall promptly give Lender writicn notice of (a) any investigation, c¢laim, demand, lawsuit

or othee action by any govecnmental or rcegulatory ageney or private party mvolwm, the Pmpcrly and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b)Y any
Frvirommnental Cond#ion, incnding but nor limited 1o, any spilling, leaking, discharge, releasc or
threat of release of any Hazardous Substance, and (¢ any condition ciused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
or is notified by any govermimental or regulatory authority, or any private party, that any removal or
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other remedintion of any Hazardous Substance affecting the Property is nccessary, Borrower shall
promptly tak= 2ilaecessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covarants, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Reniedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenaat or agreement im this Security Instrument (but not
prior to acceleration under” Sicfion 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the defauli; /) the action required (o cure the default; (c) a date, not less than
30 days from the date the noticeis given to Borrower, by which the default must be cured; and
{d) that failure to cure the defaa't oo or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shal frriher inform Borrower of the right to reinstate after
acceleratior and the right to assert in 1us foreciosare proceeding the non-existence of a default
or any other defense of Borrower to acceleraticu and foreclosure. I the defaunlt is not cured on
or before the date specified in the natice, Leder at its option may require immediate payment in
full of all sums secured by this Security Instrimrzut without further demand and may foreclose
this Security Instrument by judicial proceeding. Lrader shall be entitled to collect all expenses
facurred in pursuing the remedies provided in thi: Sertion 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence:

23. Release., Upon payment of all sums sceurcd by this Secvrity Instrument, Lender shail release this
Sccurity Instrument. Borrower shall pay any recordation costs. I inder may charge Borrower a fee for
releasing this Security Ingtrument, but only if the fec is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Boitowes hercby releases and
waives all rights under and by virtue of the [Iinois homestead exemption 1aws.

25. Placement of Collateral Protection Insurance. 1Tnless Borrower wiovides Lender with
evidence of the Insurance coverage required by Bomrower's agreement with Lendzr, T ender may
purchase insurance at Borrower's expense to protect Lender's inlerests in Borrow =r's/ cellateral. This
insurance may, bul need not, protect Borrower's interests. The coverage that Tender purChases may
not pay any <laim that Borrower makes or any claim that is made against Borrower i eornection with
the collateral, Borrower may later cancel any insurance purchased by Fender, but only alfter »roviding
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Leader's
agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the msurance, until the cffective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s tota) outstanding balance or obligation. The
costs of the insyrance may be more than the cost of insurance Borrower may be able to obtain on fs
own. :
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2BY SIGNING RELOW, Borrower aceepts and agrees to the terms and covenants conlained in this
securdly Instipant and in any Rider executed by Borrower and recorded with it

Zorrower

Daneéa Lesnicki

7
%ff/ /4/:546{«, b |

Stanley J Lessdicki

Acknowledgment
State of {iliaois
Lounty of ook

('f,,/ﬁf /,74- nnd by Danuta

Th:q ms'[mmcmi was acknowledged bo fOIL meon
e,

- a
OFpL srap
ALBERT v SO Mnay g
NOTARY PUBLIC, SY/.T€ 0% nuinors
My Commission Expircs ;724

{Print Nﬁme}
My commission expires: _ 7/ 27 /2"/
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ILLINO#E-Singla Famil-Fannie sassFraddie Mac LNFOFRN GESTRLMENT Form 3014 /G

Wiolters Kiuwor Financisf Servioes, inc. Q212004
2025001 1L ESRA- 100210022 . Pape 18 of 17




2118933221 Page: 18 of 21

UNOFFICIAL

Ackuo=ledgment
State of i mois

County of Cuok

é///ilz'&z.r

COPY

by Stanley J

This instrument s acknowledged before me on
Lesnicki. e -

-

M e R T oA, TR
Yitnt Name)

7 AZ 7 /'Z'f

My commission expires:

NGTARY PUBLIC, STATE OF LLINGIS
My Comenission Expires 7/27/24

Loan Origination Organization: 17.5. Bank National
Association

NMLS 11 402761

Loan Originator: Matthew R Porter
NMLS ID: 653567
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LEGAL DESCRIPTION
Order No.:  RLC-Z101911

For APN/Parcel ID{s): 22.50-312-015-0000
For Tax Map ID(s): __ 22-34-212-015-0000

LOT 102 IN BRIARCLIFFE SUBL VISION BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF
THE NORTHWEST FRACTIONAL-#//-AND THE WEST 1/2 OF THE SOUTHWEST FRACTIONAL 1/4
OF SECTION 30, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD PRINCIFPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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Planned Unit Development Rider

THIS PLANNED UNIY DeVELOPMENT RIDER is made this 11th day of JTune, 2021, and is incorporated
into and shall be deemed tramend and supplement the Mortgage, Deed of Trust, or Security Deed
{the “Security Instrument”) cfthe same datc, given by the undersigned (the “Borrower ™) to secure
Borrower's Note to U5, Bawk N<ronal Association (the “Lender ™) of the same date and covering the
Property described m the Secuwiity Jnsoument and located at: 12475 Thornberry Dr, Lemnnt, 1. 60439
[Property Address].

The Property includes, but is not limied to, a parcel of land improved with a dwelling, tog,ctlitr with
other such parcels and certain common ureas and facilities, as described in Covenants, Conditions

and Restrichions. (the “Declaration ™). T Zroperty is a part of a planced unit development known as
Briarcliffc (Name of Planned Unit Developinenthd “rhe £LID 7). The Property also includes Borrower's
wnterest in the homeowners association or equilalent entity owning or managing the conmon areas and
tacilities of the PUD (the “Chwrers Associarion ™} pad the uses, benefits and proceeds of Borrower's
interest.

PUD Covenant. In addition to the covenants and agienm=nts made in the Scournily Instrument,
Borrower and Lender further covenant and agree as follovs.

A. PUD Obligations. Borrower shall peiform all of Bons'wer's obligations under the PUDY's
Constitucnt Documents. The “Constituent Documents'” are the (1) D=claration; (ii) articles of
incorporation, trast instrument or any oquivalent document which crrates the Owners Association; and
(iii) any hy-laws or other rales or regulations of the Owners Associannn. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constitucn? Dicuments.

B. Property Insurance. 5o long as the Owners Association maintains, with a generally accepted
msurance carrier, 3 “Muasier ” or “Blanker” policy msuring the Property whicy is satisfactory to
Lender and which provides insorance covorage in the amounts (including deductioie levels), for

ihe periods, and against loss by fire, hazards included within the torm “Extendea Colerage”, and

any other hazards, including, but not limited to, carthquakes and floods, for which L<ndCe requires
insurance, then: (i) Lender waives the provision in Section 3 for the Periodic Paymend 14 Lender of
the yearly premium installments for property insurance on the Property; and (i) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is deemed satistica fo the
exteni thai the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Ioan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

in the cvent of a distribution of property ingurance proceeds in liew of restoration or repair following a
Iorss to the Property. or to comman arcas and facilities of the PUD, any proceeds payable to Borrower

2201267517
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are hereby ussioned and shall be paid to Leunder, Tender shatl apply the proceeds to the sums secured
by the Securly ipstrument, whether or not theén due, wiih the excess, it any, paid 0 Borrower.

C. Public Licpi’f; Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoc.alion maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage t¢” Leader. .

0. Condemnation. TXc proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in conreciion with any condemnation or other taking of all or any part of.
the Property or the common sreas and facilities of the PUD, or for any conveyance in licu of
condemnation, are herchy assigner! and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Scction 11.

E. Lender's Prior Consent. liorrowirchall not, cxcept aficr notice to Lender and with Tender's
prior written consent, either partition or'sulwivide the Property or consent to: (i) the abandonment

or termination of the PUD, except for abancnment o ermination required by law in the case of
substantial destruction by fire or other casualty Gr 11 the case of a taking by condemnation or eminent
domain; (1) any amendment to any provision of the “Constituent Documents " if the provision is for
the express benefit of Tender; (i) (ermination of pro'essional management and assumption of self-
management of the Gwners Association; or (iv) any @ction which would have the effect of rendering
the pubhe hiability insurance coverage maintained by Gie'Owaers Association unacceptable to Lender.

£, Remedies. If Borrower does not pay PULD dues and asse;sments when due, then Leader may

pay them. Any amounts disbursed by Lender undcer this paczaraph F shall become additional debt of
Borrower secured by the Security Instrument. Unlkess Borrower ind [ender agree to other terms of
paymont, these amounts shall bear inicrest from the date of dishurserient at the Note rate and shall be
payahic, with interest, upon notice from Lender to Borvower requestig payment.

BY SIGNING BELOW, Borrower accepts and agrees 0 the lerms and coverants contained in this PUD
Rider.

Borrower

‘- r ', ,/ / ///
Sty T S

Staaley’ J Lesmicki
" 2201267577
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