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MORTGAGE

Loan #: X00000000(X
DEFINITIONS

Words used in multiple sections of this documar! are defined below and other words are defined in
Secticns 3, 11, 13, 18, 20 and 21. Cerlain rulesn:yarding the usage of words used In this document are
algo provided in Section 16.

{A) “Security Instrument” means this document, which .s. dated March 25, 2021, together with all
Riders to this document,

{(B) “Borrower” is Richard C Gershon and Lani Gershon s 'lrshand and Wife. Borrower is the
mortgagor under this Sacurity Instrument.

(C) “Lender” [s Assoclated Bank NA. Lander is a Corporation 2:ganized and existing under the laws
of The United States of America. Lender's address is 200 North Adams Street, Green Bay, W1
54301. Lender Is the mortgagee under this Securlty Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Marcl, 25, 2021. The Nots
states that Borrower owes Lender NINE HUNDRED TEN THOUSAND AND 1000 RDollars (U.S. §
910,000.00 ) plus interest. Bomower has promised fo pay this debt in regular Periocic Psvments and o
pay the debt in full not later than April 01, 2051.

(E) “Property” means the property that is described below under the heading "Transfer of [ght in the
Property.”

(F} “Loan” means the debt svidenced by the Note, plus interest, any prepayment charges ary Jate
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G)  “Riders” means all Riders to this Security Instrument that are executed by Bomower. The
following Riders are fo be executed by Borrawer [check box as applicable]:

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Ballcon Rider [ ] Planned Unit Development Rider [ ] VA Rider m
ILLNOIS—S!wIe Fal':lty—Fanm mwnmwnﬁonu INSTRUMENTY Form sm um (paga 1 of 14 pages;
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[ ] 1-4 Famiy Rider [ ] Biweekly Payment Rider [ | Other(s) [specify]

{H} “Applicable Law” means all controliing applicable federal, state and local statutes, regulations,
otdinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
{H “Community Association Dues, Foes, and Assessments” means all dues, foes, assessments
and other charges that are imposed on Bormowsr or the Property by a condominium association,
hoteowness assoclation or simllar organization,
() “Electronic Funds Transfer’ means any transfer of funds, ofher than a transaction originatad by
¢hick, drafi, or similar paper instrument, which s initlated hrough an electronle terminal, telaphenic
instrumzat, computer, or magnefic tape so as to order, instruct, or authorize a financial institution to debit
or credl’ av account, Such temm includes, but is not limited to, point-of-sale transfers, automated teller
machine runsactions, transfers inftiated by telephone, wire transfers, and automated clearinghouse
transfers.
{K} “Escrow g means those items that are described in Section 3.
(L} “Miscellaneo s “roceeds” means any compensation, seffloment, award of damages, or proceeds
paid by any third party-(other than insurance proceads paid under the coverages described in Section 5)
for: (i) damage to, or dest uct or-9f, the Property;. {if) condemnation or other taking of all or any part of the
Property; {iii) conveyance in.ieu of condemnation; or (iv) misrepresentations of, or omissions as fo, the
value and/or condition of the Prouerty

“Mortgage Insurancs” rieans insurance protecting Lender against the nonpayment of, or
default on, the Loan.
(N) “Periodic Payment™ means the reguieriy scheduled amount due for (i) principal end interest under
the Note, plus (ji) any amounts under Sectior 3 of this Security nstrument.
(O “RESPA” means the Real Eslate S attietnent Procedures Act (12 U.5.C. §2601 et seq.} and
its Implementing regulation, Regulation X (12 C.r.RFart 1024), as they might be amended from time 1o
time, or any additional or successor legislation or togu'ation that govems the same subject matter. As
used in this Sscurity Instrument, "RESPA" refers to all r241,aments and restrictions that are imposed in
regard io a “federally related morigage loan” even if the Lrar. ‘does not qualify as a “federally related
mortgage loan” under RESPA,
{P) "Successor in Interest of Borrower” means any party inat has-icken title o the Property, whether
or not that party has assumed Borrower's obligations under the Note andror this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (j) the repayment of the Loan, anc all renewals, extensions
and modifications of the Nole; and (i) the performance of Bomower's covenants a1J agreements under
this Security instrument and the Note. For this purpose, Bomrower does hereby mor.gage, grant and
convey fo Lender and Lender's successors and assigns, tha following described properiy io%ated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREQF

which currently has the address of 6545 N Le Mai Ave, Lincolnwood, linols 60712 ("Property
Address");

L . e s
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easements, appurtenanices, and fixtures now or hereafter a part of the properly. All replacements and
additions shall also be covered by this Security Insirument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Propenty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for hatlenal use and non-uniform
covenaris with limited variations by jurisdiction to constitute a uniform security instrument covering real
propeity.

UiiE0n COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payme.:t of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay :vhi:n due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges Zid late charges due under the Note. Bottowsr shall alse pay funds for Escrow
[tems pursuant to Section 3. \Pavments due under the Note and this Security Instrument shall be made
in U.S. currency. However, ifany check or other nstrument received by Lender as payment under the
Note or this Sacurity (nstrumenr’. 18 returned to Lender unpaid, Lender may require that any or all
subsequent payments due undet the Maote and this Security Instrument be made in one or more of the
following forms, as selected by Lendur (a) cash; {b) money order; (c) certified check, bank check,
freasurer's check or cashier's check, (tevirad any such check is drawn upon an ingtitution whose
deposits are insured by a federal agency, ins rumentallty, or entity; or {d) Electronic Funds Transfer.

Paymenis are deemed received by Lencer when received at the location designated in the Note
or at such other location as may be designatea by L.ander in accordance with the notice provisions in
Section 15. Lender may refurn any payment or paitiz rayment if the payment or partial payments are
insufficient to bring the Loan current, Lender may accunt any payment or partial payment insufficient to
bring the Loan current, without walver of any rights hereunrier-or prejudice to ils rights to refuse such
payment or partial payments in the future, but Lender is not ol¥icated to apply such payments at the time
such payments are accepted. If each Periodic Payment is applied 22.of its scheduled due date, then
Lender need not pay Interest on uniapplied funds. Lender may hold such vnapplied funds until Borrower
makes payment to bring the Loan current. [f Borrower does not do so wiiniz-a reasonable period of time,
Lender shall either apply such funds or return them fo Borrower. If not apyhiud aarier, such funds will be
applied to the outstanding principal balance under the Note immediately prior 0 mraclosure. No offset or
clalm which Borrower might have now or in the future against Lender shall relieve B<rower from making
payments due under the Nole and this Security Instrument or performing the coven2iis and agresments
secured by this Secunity Instrument.

2. Application of Payments or Pracsads. Except as otherwise described in iz $4erian 2, all
payments accepled and applied by Lender shall be applied in the following order of priority: (8} interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3, Such payments
shall be applied to each Perlodic Payment in the order in which it became due. Any remaining amour!s
shall be applied first io late charges, second to any other amounts due under this Security Instmment,
and then to reduce the principal balance of the Note.

_ if Lender recsives a payment from Borrower for a delinguent Periodic Payment which Includes a

sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Bomower fo the repayment of the Periodic Payments i, and fo the extent that, eaplf |

[T
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Pericdic Payments, such excess may be applied to any late charges dus.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pringipal dus
under the Note shall not extend or postpone the due date, or changs the amount, of the Periodic
Payments.

4. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are
due vnder the Note, until the Nole is paid in full, & sum (the “Funds®) fo provide for payment of amounts
dv. ‘or: (a) taxes and assessments and otier items which can attain priority over this Security Instrument
as a lir;i-or encumbrance on the Property; (b) leasenold payments or ground rents on the Property, if
any; (¢} premiums for any and all insurance required by Lendsr under Secfion 5; and (d) Mortgage
insurance rieniums, if any, or any sums payable by Bomower to Lender in lieu of the payment of
Mortgage Insaranve premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.™ Al origination or at any time during the term of the Loan, Lender may require that
Community Associz'ior, Dues, Fees, and Assessments, If any,
be escrowed by Berrwer, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly fumish to Lunor all notices of amounts to be paid under this Section. Bomower shall pay
Lender the Funds for Escrow 'iems unless Lender walves Borrower’s obligation to pay the Funds for any
or all Escrow ltems. Lender mzy waive Borrower's obligation to pay to Lender Funds for any or all
Escrow items at any time. Any.such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and v.nare payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Le’«xr and, if Lender requires, shall fumish to Lender receipts
evidencing such payment within such timep siod as Lender may require. Botrower's obligation to make
such payments and to provide receipts snall Jor-all purposes be deemed to be & covenant and
agreement contained in this Security Instrumen®, as the phrase "covenant and agreement’ is used in
Sectionr 9. If Borrower is obligated to pay Escrow lt¢me directly, pursuant to a walver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may ex~icise its rights under Seclion 9 and pay such
amount and Borrower shall then be obligated under Sec’ion 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or ali Escrow llems 2% ary time by a nofice given in accordance
with Section 15 and, upon such revocation, Borrower shall :ay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any fime, collect and hald Funds in an amaunt (2 sufficient to pemit Lender to
apply the Funds at the time specifisd under RESPA, and (b) not to ¥caed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds Gur on the basis of current
data and reasonable astimates of expenditures of future Escrow Iltems or othérass in accordance with
Applicable Law.

The Funds shal be held in an institution whose deposils are insured vy a f'w agsncy,
instrumentality, or enity (including Lender, if Lender s an institution whose deposits are so ir sured) orin
any Federal Home Loan Bank. Lendsr shall apply the Funds to pay the Escrow ltems no 17'er @ian the
fime specified under RESPA. Lender shall not charge Borrower for holding and applying v Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Eomower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agree me.it
is made in writing or Applicable Law requires inferest to be paid on the Funds, Lender shall not be
required to pay Borrower any inlerest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acco

M lmﬁ?
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Borrower for the excess funds in accordance with RESPA. f thers is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in ne
mora than 12 monthly payments. If there Is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the
amotnt necassary to make up the deficiency in accordance with RESPA, but In no more than 12 monthly
payments.

Upon payment in fufl of all sums secured by this Security Instruiment, Lender shall promptly
refund to Borrower any Funds held by Lender. _

4. Charges; Llens. Borrowar shall pay all taxes, assessments, charges, fines, and impositions
attibutuple to the Property which can atfain priority over this Security Instrument, leasehold payments or
grounc rents on the Property, if any, and Community Association Dues, Fees, and Assessments, If any.
To the exteut-that these items are Escrow Items, Borrower shall pay them in the manner provided in
Saction 3. ‘

Borrowsi . shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: {a) ugreas in writihg to the payment of the obligation secured by the lien in a manner
acceptable to Lender, Lut-only so long as Borrower is performing such agreement; (b) contests the lienin
good faith by, or defends azinst enforcament of the lien in, legal procesdings which in Lender's opinion
operate to prevent the enfarcersnt of the lien while those proceedings are pending, but only until such
proceedings are concluded; ‘or (¢3-23cures from the holder of the lisn an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. I Lender defermines that any part of the
Property is subject to a lisn which can attain priotity over this Security Instrument, Lender may give
Borrower a notice identifying the lien. i 10 days of the date on which that notice is given, Botrower
shall satisfy the lien or take one or mors ai 1.+ 2ctions set forth above in this Section 4.

Lender may require Berrower to pay a orc-time charge for a real estate tax verification and/or
reporting service usad by Lender in connaction w th this Loan.

5. Property insurance. Borrower shall ee) the improvements now existing or hereafler
erected on the Property insured against loss by tire; hazards included within the term “extended
coverage,” and any other hazards including, but not limited.Za, sarthquakes and flaods, for which Lender
requires insurance. This insurance shall be maintained in the znounts (including deductible levels) and
for the periods that Lender requires. What Lender requires vi~~uant to the preceding sentences can
change during the term of the Loan. The insurance camier providiny, the, insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, whic’s right shall not be exerclsed
unreasonably. Lender may require Borrower to pay, in connection with in’s.Lpan, either: (a) a one-time
charge for fiood zone determination, certification and tracking services; or () 4 ore-fima change for flood
zone detenmination and certification setvices and subsequent charges each fin3 remappings or similar
changes occur which reasonably might affect such determination or certification. Bcrower shall alse be
responsible for'the payment of any fees imposed by, the Federal Emergency Manager<it Agency in
connection with the review of any flood zone determination resulting from an objection by Bor avwsr, .

If Borrower fafls to maintain any of the coverages described above, Lender may obts! i*surance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to puichasc any
particular type or amount of coverage. Therefors, such coverage shall cover Lender, but might urimight
not protect Borrower, Bormower's aquity in the Property, or the contents of the Properly, against any sk,
hazard or llability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insuranca that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become addiflonal debt of Borower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, u

}

i
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nofice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard morigage clause, and shall name
Lender as morigagee andjor as an additicnal loss payee. Lender shall have the right to hold the policles
and renewal certificates. if Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal nofices, If Borrower obtaing any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borower shall give prompt notice to the insurance carmrier and Lender.
Lend~r.may make proct of loss if not made promplly by Bomower. Unless Lender and Borrower
ofharwize agree in wiiting, any Insurance proceeds, whether or not the underlying Insurance was
requires bxLender, shall ba applied to restoration or repair of the Property, if the restoration or repair is
economicall, faasible and Lender’s security Is not lessened. During such repair and restoration period,
Lender shei hzva the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such P oputy to ensure the work has been completed to Lender's satisfaction, provided that
such inspection sVall e undertaken prompty. Lender may disburse proceeds for the repairs and
restoration in a singh: [avment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing-or Applicabie Law requires interest to be paid on such Insurance proceeds,
Lender shall not be required *. -3y Bormower any interest or eamings on such proceeds. Fees for public
adjusters, or other third parfies, ret=!od by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Eamower. 1 the restoration or repair is not economically feasible or
Lender's security would be lessened the insurance proceeds shall be applied to the sums secured by
this Sacurity Instrument, whether or o> m=n.due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the ur“ar provided for in Section 2.

If Borrower abandons the Property, Londer may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not (espend within 30 days to a notice from Lender that the
Insurangca carrier has offered to setle a claim, then [.enler may negotiate and seltle the claim. The 30-
day period will bagin when the notice is given. [n eftier-avent, or If Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to iarder (a) Borower's rights to any Insurance
proceeds in an amount not fo exceed the amounts unpaid "7 the Note or this Securiy Instrument,
and (b) any other of Bommower's rights (other than the right to anv/ zfund of unearned premiums paid by
Bomower) under all insurance policies covering the Property, insofar 75 such rights are applicable to the
coverage of the Property, Lender may use the Insurance procecds eitier to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrur.e:t, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Prepeisy 25 Borrower's principal
residence within 60 days after the execution of this Security Instrument and she voriinue fo ocoupy the
Property as Borrower's principal residence for at least one year after the date of tccupancy, unless
Lender otherwise agrees in wriling, which consent shalf not be unreasonably wrthbs!d, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Malntenance and Protection of the Property; Inspections. oor.ci+<r shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit weste on the
Proparty. Whether or not Borrower s residing in the Property, Borrower shall maintain the Propenv.in
order to prevent the Property from deteriorating or decreasing in value due fo its condition. Unless s
determined pursuant to Section 5 that repair or restoration is not sconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterloration or damage. [f insurance or
condemnation proceeds are pald in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properly only if Lander has released proceads for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or i

R 1T
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series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Bomower's cbligation for the
completion of such repair or restoration.

Lender or {s agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall
give Barrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
procass, Bomrower ot any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lend.c for failed to provide Lender with material information) in connection with the Loan. Material
represcitations includs, but are not litvited to, representations concerning Bomower’s occupancy of the
Property »2-RBorrower's principal residence.

9. _<4rotection of Lender's Interest in the Property and Rights Under thls Security
lnstrument. If (=) Borrower fails to perfcrm the covenants and agresments contained in this Security
Instrument, (b) ‘nere.is a legal proceeding that might significantly affect Lender's interest in the Property
andfor rights undaer 4i¥s Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or fofelora, for enforcement of a lien which may attain priority over this Security
instrument or to enforce laws-or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatevar's ~sasonable or appropriate to profect Lender’s interest In the Property and
rights under this Security Instrumep*,including protecting and/or assessing the value of the Property, and
securing andfor repairing the Projerty. Lender's actions can include, but are not limited to: (a) paying
any sums sacured by a lien which nes priority over this Security Instrument; (b) appearing in court; and
() paying reascnabie aftomeys’ fees« protect fts interest In the Property andlor rights under this
Sscurity Instrument, including its securad-praition in a bankruptey procesding, Securing the Property
includes, but is not limited to, entsring the Propertv-to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eli ninate building or other code viciations or dangerous
conditions, and have utilities tumed on or off, Augh Lender may take action under this Section 9,
Lender does not have to do so and is not undar any Jwiv.or abligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorizes vr.der this Section 9.

Any amounts dishursed by Lender under this Section % siiall become additional debt of Borrower
secured by this Security Instrument. These amaunts shall bear ir.terast at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nouce fre.Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comniv-with all the provisions of tha
lease, If Borrower acquires fee title 1o the Property, the leasehold and the =& "= shall not merge unless
Lender agrees to the merger in writing. '

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a sonriHon of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insuranca 'n effect. If, for any
reason, the Morigage Insurance coverage required by Lender ceases to be available fro'n tho mortgage
insurer that previously provided such insurance and Borrowsr was required to moks saparately
designated payments toward the premiums for Morigage Insurance, Bomower shall pay the mremiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in efiew at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, fiamn
an alternate mortgage insurer sclected by Lender. If substantially equivalenl Morigage Insurance
covarage s not avallable, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased fo be in effect. Lender will
accept, use and retain these payments as a non-refundable lcss reserve in lleu of Mortgage Insuran

= 32 6 ‘ 5 9 *
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ulimately paid in full,
and Lender shall not be raqulirad to pay Borrower any interest or samings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and far the -
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
oblained, and Lender requires separately designated payments foward the premiums for Morlgage
Insurance. [f Lender required Morigage Insurance as a condition of malding the Loan and Borrower was
required t0 make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mottgage Insurance in effect, or {o provide a non-
refundable loss reserve, untll Lender's requirement for Mortgage Insurance ends in accordanca with any
writter. agreement between Borrower and Lender providing for such termination or uniil termination is
recaver by Applicable Law. Nothing in this Section 10 affecis Borrower's obligation to pay interest at the
rate proviued in the Note,

}ion 3age insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur it Porrower does not repay fhe Loan as agreed. Bomower is not a party to the Morigage
Insurance.

Morigags izsvrars evaluate their tofal risk on all such insurance in force from fime to fime, and
may entar into agreamants with other parties that share or modify their risk, or reduce losses. These
agreaments are on terqis and condifions that are satisfactory to the morigage insurer and the other party
(or parfies) fo these agrcements. These agresmenis may require the mortgage insurer fo make
payments using any source ¢f funds that the morigage insurer may have available {which may include
funds obtalned from Mortgage Insirane premiums).

As a result of these agi2=m=rts, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any afiliule of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be caarar’erized as) a portion.of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modiiy ng the mortgage Insurer’s risk, or reducing losses. If such
agreement provides thal an &ffiliate of Lender ta.es « share of the insurer’s risk In exchange for a share
of tha premiums pald to tha insurer, the arrangen:ant iz often termed “captive reinsurance.” Further:

{a) Any such agreaments will not affect t1¢ umounts that Borrower has agreed o pay for
Mortgage Insurance, or any other terms of the Lcan~ Such agresments will not Increase the
amount Borrower will owa for Mortgage Insurance, zad they will not entitie Borrower to any
refund.

(b) Any such agreements will not affect the rights B::rower has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 ot ahy other law. These
rights may Include the right to receive certain disclosures, to resuienc and obtain cancellation of
the Mortgage Insurance, to have the Morigage Insurance termina‘sd automatically, andlor to
racelve a refund of any Mortgage Insurance premiums that were unezined at the time of such
cancellation or termination. :

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscel'aneous Proceeds are
hereby assigned to and shall be pald to Lender.

Ilf the Property is damaged, such Miscellaneous Proceeds shall be applied to res toraf an or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is put izssened.
During such repair and restorafion period, Lender shall have the right to hold such Miscelianeous
Procaeds until Lender has had an opportunity to inspect such Properiy to ensure the work his been
completed to Lender’s satisfacfion, provided that such Inspecfion shall be undertaken promptly. Lomdar
may pay for the repairs and resforation in a single disbursement or In a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires Interest to be
paid on such Miscellaneous Proceeds, Lender shall not be raquired to pay Bomower any inferest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible of

RN
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Lender’s security weuld be lessened, the Miscellaneous Proceads shall be applied o the sums secured
by this Security Instrumant, whefher or not then due, with the excess, if any, paid to Borower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be appilied to the sums secured by this Security Instrument, whether or not then due, with
the excess, If any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial tking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
parti< wking, destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the
sums se~tred by this Security Instrument shali be reduced by the amount of the Miscelianeous Proceeds
muitipiec’ oy the following fracfion: (a) the fotal amount of the sums secured immediately before the
partial takirir, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the paiuz. t:king, destruction, of loss in valiue. Any balance shall be paid to Bomower. .

In the everi uf a partial taking, destruction, or loss in value of the Properfy in which the fair
market value of the Pr.perly immediately before the partial taking, destruction, or loss in value is less
than the amount of tiie sums secured immediately before the partial taking, destruetion, or foss in value,
unless Borrower and Lendar «thzwise agree In writing, the Miscellansous Proceeds shall be applied 1o
the sums secured by this Secirity Inctrument whether or nof the sums are then due.

if the Property i5 abanduned by Borrower, or if, affer notice by Lender to Bomower that the
Opposing Party (as defined in the ner« sentence) offers to make an award to setfle a claim for damages,
Borrower falls to respond to Lender withir; 30 dzys after the date the nolice is given, Lender is authorized
to collect and apply the Miscellaneous Procssus either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third
party that owes Bomrower Miscellaneous Proceeds or the parly against whom Bomower has a right of
acfion in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procaezing, whether civil or criminal, is begun that, in
Lenders judgment, could result in forfelfure of the Property or-olher material impairment of Lender's
interest in the Property or rights under this Security Instrument. F.orrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, oy causiig the action or proceeding fo be
dismissed with a rufing that, in Lender’s judgment, preciudes forfeitue of #.2 Property or other material
impairment of Lender's interest in the Property or rights under this Securiy ‘nstrument. The proceeds of
any award or claim for damages that are attributable to the impairment r7 Lender's interest in the
Property are hereby assigned and shall be paid fo Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of ff.9 Properfy shall be
applied in the order provided for in Section 2.

12,  Borrower Not Released; Forbearance By Lendeér Not a Waiver. Extersich of the
time for payment or modification of amortizatiori of the sums secured by this Security Instrurier? oranted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the %abiity of
Borrower or any Successors in Interest of Borrower. Lender shali not be required to comiiricy
proceedings against any Successor In interest of Bofrower or to refuse to extend time for paymeni or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors In Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entifies or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a walver of or preclude the exercise of any right or remedy.

13,  Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However, an

[ ——vererd
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Borrower who co-signs this Security instrument but does not execute the Note (a "co-signer™): (a) is co-
signing this Security Instrument only o morgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is noi personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr can agree to
axtend, madify, fotbear or make any accommodations with regard to the tamms of this Security Instrument
or the Note without the ¢o-signer's consent, '

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lendes, shall obtain
all of Bomower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrwer’s obligations and liability under this Security Instrument unless lL.ender agrees to such release
In‘wnin. The covenants and agreements of this Security Instrument shafl bind (except as provided in
Secfici 22} and benefit the successors and assigns of Lender.

4 Loan Charges. Lender may charge Bormower fees for services performed in connection
with Borroaer’s default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security i simiment, including, but not limited to, attomneys’ fees, property inspaction and valuation
fees. In regard tc'ar, ‘other fees, the absence of express authorily in this Security Instrument to charge
a specific fee to Borower shall not be construed as a prohibition on the ¢harging of such fee. Lender
may not charge faes mat ar= exprassly prohibited by this Security Instrument or by Applicabls Law.

If the Loan s subiect o a law which sets maximum loan charges, and that !aw is finally
interprated so that the intersat or ~ther loan charges coflected or to be collected in connection with the
Loan exceed the permitted limis, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge toih< permitted limit; and (b) any sums already collected from Borrower
which exceedad penmitted limits will & reitinded to Borrower. Lender may choose o make this refund
by reducing the principal owed under tho-ize or by making a direct payment fo Borrower, If a refund
reduces principal, the reduction will be ireaf 3d as a parfial prepayment without any prepayment charge
{whether or not a prepayment charge s provider for inder the Note). Borrower’s acceptancs of any such
refund made by diract payment to Borrower will coastisute a waiver of any right of action Borrower might
have arising out of such overcharge.

15.  Notices. Al nolices given by Bomoe, or Lender in tonnection with this Security
Instrument must be in writing. Any nofice to Borrower in conrertion with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first lass mail or whan actually delivered to
Borrower's notice address if sent by other means. Notice to &y one Borrower shall constitule notice to
all Borrowers unless Applicable Law expressly requires otherwise. The nolice address shall be the
Property Address unless Borrower has designated a substitute noucs’ 2ddress by nofice to Lender.
Borrower shall promptly notify Lender of Borrower's change of eddress. f Larder specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report & change of address through
that specified procedure. There may be only one designated notice addrass under this Security
Instrument at any one fims. Any notice to Lender shall be given by delivering It o by mailing it by first
class mail to L.ender's address stated herein unless Lender has designaied another ade’.ass by notice fo
Borrower. Any notice in connection with this Security Instrument shall not be deemud *5 *.ave been
given fo Lender until actually received by Lender. If any notice required by this Security insrunient is
also required under Applicable Law, the Applicable Law requirement will satisfy the corriszonding
requirement under this Security Instrument.

16.  Governing Law; SeverabiMty; Rules of Construcfion. This Security Instrument chall
ba governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained In this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impiicitly allow the parties to agree by contract or it
might be silent, but such silence shall notbe construed as a prohibition against agreement by cont
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In the event that any provisfon or clause of this Security instrument or the Note confiicts with Applicable L
Law, such conflict shall nat affact other provisions of this Security Instrument cr the Note which can be P
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include I
coresponding neuter words of words of the femining gender; (b) words in the singular shall mean ang "
include the plural and vice versa; and (¢} the word “may” gives sole discreficn without any obligation to :
take any action.

17.  Borrower's Copy. Bomower shall be giver: one copy of the Note and of this Security i
Instrument. !

18.  Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section
18, “litarest in the Property” means any legal or beneficial interest in the Property, including, but not
[imited ©. those beneficial interests transfemed in a bond for deed, contract for deed, installment sales
contract or.<szrow agreement, the intent of which Is the transfer of title by Borrower at a future data to a
purchaser,

If all ol ariy. part of the Properly or any Interest in the Property 15 sold or transferred (or if
Borrower is not 2'na*ral person and a beneficial intsrest in Borrower is sold or transferred) without
. Lender's prior writtei: carcent, Lender may require immediate payment in full of all sums secured by this
Security Instrument, rowever, this option shall not be exercised by Lender if such exaercise is prohibited
by Applicable Law.

If Lender exercises tis ortian, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not les; thay 30 days from the date the nofice is given in accordance with
Saction 15 within which Borrower iiizst nay all sums secured by this Security Instrument. If Borrower
falls to pay these sums prior to the exiiiaon of this pertod, Lender may invoke any remedies permitted
by this Security Instrument without further-r.of:ce or demand on Borrower.

19. Borrower's Right to Relrsiate After Acceleration. f Bomower meets cerfain
conditions, Borrower shall have the right to have enfo cement of this Security Instrument discontinued at
any time prior to the sarliest of: (a) five days betcra sa'e of the Property pursuant to Section 22 of this
Security instrument; (b}such other period as Appl-dhie Law might specly for the terminafion of
Borrower's right to reinstate; or (c) enfry of a judgmar? snforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums whiza *hen would be due under this Security
Instrument and the Note as if no acceleration had occurred; (ks ¢ures any default of any other covenants
or agreements; {c) pays all expenses incured In enforcing tiis Secrsity Instrument, including, but not
limited to, reasanable attomneys’ fees, property inspaction and valuat on fees, and other fees incurred for
the purpose of protecting Lender’s inlerest in the Property and rights uiifar this Security Instrument; and
(d) takes such action as Lender may reasonably require {o assure that Lundar's interest in the Property
and rights under this Security Instrument, and Borrowsr’s obligation to pay #hs sums secured by this
Security Instrument, shall continue unchanged uniess as otherwisa provided undar Applicable Law.
Lender may require that Bomower pay such reinstatement sums and expenses in orie or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified cher«, vank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an instititzn whose
deposits are insured by a federal agency, mstrumentality or enfity; or (d) Electronic Furds rransfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shatiemain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not appiy-Ir:iive
case of acceleration under Section 18,

20.  Sale of Note; Change of L.oan Servicer, Notice of Grievance. The Note or a partial
Inferest in the Note (together with this Security {nstrument) can be sold one or mors times without prior
notice to Bomower. A sale might recult in a change in the enfity (known as the “Loah Servicer”) that
collects Perfodic Payments due under the Note and this Security Instrument and ::)
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mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower wiil be glven written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by & Loan Servicer other than the purchaser of the Note, the
mortgage loan sarvicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
succassor Loan Servicar and are not assumed by the Note purchaser unlsss othenmse provided by the
Note purchaser.

Neither Botrower nor Lender may commencs, join, or be joined to any judicial acfion (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Ir'...‘umant or that alleges that the other party has breached any provision of, or any duty owed
by reasor.i, ‘his Securfty Instrument, untll such Borrower or Lender has notified the other party (with
such notice’ gi/ers.in compliance with the requirements of Secfion 15) of such alleged breach and
afforded the other porty herefo a reasonable period aiter the giving of such nofice fo take corrective
action, If Applicabe ).avs provides a time period which must elapse before certain action can be taken,
that time period will b>-ueemed fo be reasonable for purposes of this paragraph. The nofice of
accelerafion and opporfuni’y fo cure given to Bomower pursuant to Section 22 and the nofice of
acceleration given fo Borruieo” pursuant fo Section 18 shall be deemed to salisfy the notice and
opportunity to take comective acfior pruvislons of this Section 20.

21.  Hazardous Subsixnces. As used in this Secfion 21; (a) *Hazardous Substances” are
those substances defined as toxic or hazsmous substances, pollutants, or wastas by Environmental Law
and the following substances: gasoline, xeriszne, other flammable or toxic petrolsum products, toxic
pesticides and herbicides, volatile solveris materials containing asbestos or formaldehyde, and
radipactive materials; (b) “Environmental Law’ means federal laws and laws of the Jurisdiction where the
Property is located that relate to health, safety or anvirmnmental protection; (c) “Environmental Cleanup”
includes any respanse action, remedial action, or rerava action, as defined in Environmental Law; and
{d) an "Environmental Condition” means a condition that ¢ar cause, confribute fo, or otherwise trigger an
Envircnmental Cleanup.

Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardcus Subetances, on or in the Property.
Sorrower shall not do, nor allow anyane else to do, anything affecting the 2roperty {a) that is in violation
of any Environmental Law, {b)which creates an Environmental Conditor, or (c)which, due o the
presence, use, or release of a Hazardous Substance, creates a condition tlh.aiadversely affects the velue
of the Property. The preceding two sentences shall not apply to the preserice ‘use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized = be appropriate fo
normal residential uses and.to mainienance of the Property (Including, but not Im'led fo, hazardous
substances in consumer products). -

Borrower shall promptly give Lender writlen notice of (a) any investigation, ¢iaku, 3amand,
lawsut or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge,” 7o) 'any
Environmental Condition, including but nat limited to, any spllling, leaking, discharge, release or threm o°
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affacts the value of the Property. If Borrower lsams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Propery is necessary, Bomower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall creafe any
obligation on Lender for an Environmental Cleanup.

Al
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Boirower's breach of any covenant or agreement in this Security
Instrument (but not prigr fo accaleration under Sactian 18 unless Applicable Law provides
ctherwise). The notice shall specify: {a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; 2nd (d) that failure to curs the default on or befere the date specifled in the notice
may result In accsieration of the sums sacurad by this Securlty Instrument, foraclosure by
judical proceeding and sale of the Property. The notice shall further Inform Borrower of the right
toininstate after acceloration and the right to assert in the foreclosure proceeding the non-
exister.ce of a default or any other defense of Borrower to acceleration and foreclosure. If the
default s rot cured on or before the date specifled in the notice, Lander at its option may require
immediate pa''ment in full of all sums secured by this Securlty Instrument without further demand
and may fore.'05e this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenras facurred in pursuing the remedies provided in this Section 22, including, but
not limied to, rearorable attorneys’ fees and costs of title evidence.

23.  Relzase. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Insruriert. Borrower shall pay any recordation costs. Lender may charge
Barrower a fee for releasing #iis Security Instrument, but only if the fee is paid to a third pariy for services
rendered and the charging of the ee I3 permitted under Applicable Law.

24.  Waiver of Homezterid. In accordance with llinois law, the Borrowsr hereby releases
and waives all rights under and by virt/< = the lllinois homestead exemption laws.

25.  Placement of Collatera! Ferection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requred bv Borrower's agreement with Lender, Lender may
purchase insurance al Borrower's expense to 'xotect Lander's Interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's inferzcts, The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that.e-made against Borrower in connaction with the
collateral. Bomower may later cancel any insurance rurrhased by Lender, but only after providing
Lender with evidence thaf Borrower has obtained insuranc =5 required by Bomower's and Lender's
agreement. If Lender purchases insurance for the colfateral, orower will be responsible for the costs of
that insurancs, including interest and any other charges Lender m=)y impose in cennection with the
placement of the insuranca, until the effactive date of the cancellafio 1 or ¢xniration of the insurance. The
costs of the insurance may be added fo Borrower’s total outstanding baluno= or obligation. The costs of
the Insurance may be more than the cost of insurance Borrower may be anle « obtain on its own.

BY SIGNING BELOW, Borrower accepts and agress to the terms ant covanants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it..

PP S
i s

Borrower - Richard C Gershon

(Seal) X_

UMMM
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[Space Beiow This Lina For Acknowledgmani]

State of linois
County Claon

The foregoing Instrument was acknowledged before me on

2\ 2o\

w BV0rd ¢ Gemhon avd Lot ¥ bezhs

: -

O i

Signaturs of pdrson taking acknowledgment) |
g g agm

My Commiss.oti-=pires on WQ’

d

Qrigtnation Compan : *:orthpoint Lending Group Inc
NMLSR ID: 135531

Qriginator; Rick von der sl
NMLSR ID: 225975

Lender; Associated Bank NA
NMLSR ID: 442781
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EXHIBIT A

Order No.:  CH21005606

For APN/Parcel iD{s): 10-33-416-004-0000 and 10-33-416-005-0000
For Tax Map ID{s): _10-33-416-004-0000 and 10-33-416-005-0000

LOTS CAND 9 IN BLOCK 7 IN GUBBINS AND MCDONNELL'S SECOND EDGEBROOK GOLF
ADDIT!ON-QF LOTS 7, 8 AND 9 IN COUNTY CLERK'S DIVISION OF FRACTIONAL SECTION 33,
TOWNSHIP44 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT 7 HF.RFOF FILED MAY 31, 1928 AS DOCUMENT 10041003 IN COOK COUNTY, ILLINOIS.




