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MORTGAGE

Loan #f, diveaga4g
DEFINITIONS

Words used in multiple sections of this doct ment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules Jega ding the usage of words uysed in this document are
also provided In Section 16.

{A} “"Security Instrument” means this document, witic!iis dated June 25, 2021, together with all
Riders o this document.

(B} “"Borrower” is Margo Burke aka Margo Marie Burke, s> unmarried individual. Borrower Is the
morigagor under this Security Instrument,

{C} “Lender” is Consumers Credit Union. Lender is a Credit Uniaporganized and existing under the
laws of THE STATE OF ILLINOIS. Lender's address is 1075 Tri-Staie Perkway, Suite 850, Gurnee, IL
60031-1811. Lender is the mortgagee under this Security instrument.

(D} “Note” means the promissory note signed by Borrower and dated June 25 2021, The Note siates
that Borrower owes Lander ONE HUNDRED FORTY TWO THOUSAND ONE WUNDRED AND NO/MOD
Dollars (U.S. § 142,100.00 ) plus interest. Borrower has promised to pay this deli in regular Periodic
Payments and to pay the debt in full not later than July §1, 2036.

{(E) “"Property” means the property that is described below under the heading “Transfer 0t Rights in the
Property.”

{F) “Loan” means the debt:evidenced by the Note, plus interest, any prepayment charges zind late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G} “Riders” means all Riders io this Securily Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower icheck box as applicablel:

] Adjustable Rate Rider [x] Condominium Rider [ 1 Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ 1 VA Rider
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{1 1-4 Family Rider [ 1 Biweekly Payment Rider [ ] Other(s) [specify]

{H} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{h “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

{§} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drefy, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnelic tape £o as o order, instruct, or authorize a financial institution to debit
ar credit an‘account.  Such term includes, buf is not limited to, point-of-sale transfers, automated teller
machine fransections, fransfers inifiated by telephone, wire transfers, and automated clearinghouse
fransfers.

{K} “Escrow lfems” rmoeans those items that are described in Section 3.

{L} "Misceilansous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party {»f5er than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of the Property; (i) condemnation or other taking of all or any part of the
Property; {ii} conveyance in list/of condemnation; or (iv) misrepressntations of, or omissions as fo, the
value and/or condition of the Proper.y.

L] “Mortgage Insurance” mrans insurance protecting Lender against the nonpayment of, or
defauit on, the Loan,

(N} “Periodic Payment” means the reguiar’ scheduled amount due for (i} principal and interest under
the Note, plus {if} any amounts under Section 3 of this Security Instrument.

Q) “RESPA”™ means the Real Estate Scitlernent Procedures Act (12 U.8.C. §2601 et seq.) and
its implementing regulation, Regulation X {12 C.F.R(Pert 1024), as they might be amended from time {o
time, or any additional or successor legislation or reguation that governs the same subject matier. As
used in this Security Instrument, “RESPA” refers to all requirsments and restrictions that are imposed in
regard 1o a “federally related mortgage loan” even if the Lear does not qualify as a “federally related
morigage loan” under RESPA,

(P} “Successor in Interest of Borrower” means any party that [ias 1aken title to the Property, whether
or not that parly has assumed Borrower's obligations under the Note aridiar this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and-all renewals, extensions
and modifications of the Note; and {ji) the performance of Borrower’s covenants and ajreements under
this Securily Instrument and the Note. For this purpose, Borrower does hereby mortyege, grant and
canvey to Lender and Lender's successors and assigns, the following described properiviocated in the
COUNTY of Cook:

See Aftached Exhibit "A”

which currently has the address of 450 W Briar Pl, Unit 7, Chicage. Hinois 80857 (*Property

Address™);
TOGETHER WITH all the improvements now or hereafter erscted on the property, and all
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easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred fo in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully saised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cavenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
praperty:

UNIFORWV-COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavinent of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay wien due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges an (ate charges due under the Note. Borrower shail also pay funds for Escrow
ftems pursuant to Section'2. Payments due under the Note and this Security Instrument shall he made
in LS, currency. However, ifany check or other instrument received by Lender as payment under the
Note or this Security Instrumenrl is returned fo Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be mads in one or more of the
following forms, as selected by Lerndan (a) cash; (b) monsy order; {c) certified check, bank check,
treasurer's check or cashier's check, pievided any such check is drawn upon an institution whose
deposits are insurad by a federal agency, insramentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the nofice provisions in
Section 15. Lender may return any payment or parsai payment if the payment or partial paymenis are
insufficient to bring the Loan current. Lender may acéapt any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its righis to refuse such
payment or partial payments in the fulure, but Lender is not'obigated to apply such payments at the time
such payments are accepted. If sach Periodic Payment is.appned as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hols such unapplied funds until Borrower
makes payment o bring the Loan current. If Borrower does not do s¢ yaithin a reasonable pericd of time,
Lender shall eiiher apply such funds or return them to Borrower. If not @uidied earier, such funds will be
applied to the cutstanding principal balance under the Note immediately pliorio foreciosure. No offset or
claim which Borrower might have now or in the future against Lender shall reiieve Borrower from making
payments due under the Note and this Security Instrument or performing the cévznants and agreements
secured by this Security Insirument.

2. Application of Payments or Procesds. Except as otherwise dascribeasii fieSection 2, all
payments accepted and applied by Lender shall be applied in the following order of pricrity. (a) interest
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Stch naymenis
shall be applied to each Peripdic Payment in the order in which it became due. Any remainirg amounts
shall be applied first to late charges, second 1o any other amounis due under this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Perlodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower 1o the repayment of the Periodic Payments if, and 1o the exient that, each

EORMARTmRD TR
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the fuli
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first fo any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds te principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Botrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts
due for: {a) taxes and assessments and other items which can attain priority over this Security instrument
as a lien elencumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any, {c) ‘preraiums for any and all insurance required by Lender under Section 5; and {d} Morigage
Insurance piemiums, i any, or any sums payable by Borrower to Lender in lieu of the payment of
Maortgage Insurnose premiums in accordance with the provisions of Section 10. These items are called
“Escrow Hems.” \fu grigination or at any time during the term of the Loan, Lender may require that
Community Associalinn Dues, Fees, and Assessments, if any,
be escrowed by Borrowsr,and such dues, fees and assessments shall be an Escrow Hem. Borrower
shall promptly furnish to Lader all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow (ters unless Lender waives Borrower's ubligation to pay the Funds for any
or all kscrow ftems. Lender may waive Borrower's obligation fo pay fo Lender Funds for any or all
Escrow ltems at any time. Any such walver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and wiare payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lreader and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such fime-peind as Lender may require. Borrower's obligation to make
such payments and fo provide receipts shall for.all purposes be deemed to be a covenant and
agreement contained in this Security Instrumen, as the phrase "covenant and agreement” is used in
Section 9. If Borrower is obligated o pay Escrow leims directly, pursuant to a waiver, and Borrower fails
io pay the amount due for an Escrow Item, Lender ma\ exarcise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Sesidon 9 to repay fo Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems 4t any time by a notice given in accordance
with Beclion 15 and, upon such revocation, Borrower shell pay to Lender all Funds, and in such
amounts, ihat are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amoup( (2} sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not fo'axsred the maximum amount a
iender can require under RESPA. Lender shall estimate the amount of Funds dus on the basis of current
data and reasonable eslimates of expenditures of future Escrow {tems or olnerwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured Iy a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits aie seinsured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no4ater than the
time specified under RESPA. Lender shall not charge Borrower for holding and applyirna the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Sorrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

I
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
gscrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, butin no
more than 12 monthly payments. If there is a deficlency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no mare than 12 monthly
payments.

Upan payment in full of all sums secured by this Security instrument, Lender shall promptly
refund io Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributableio the Praperty which can attain priority over this Security Instrument, leasehold payments or
ground renic'on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrowzsr spal!t promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a).acrees in wiiting to the payment of the obligation secured by the lien in a manner
acceptable to Lender, bul only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends Ggainst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcemant of the lien while those proceedings are pending, but only until such
proceedings are conciuded; or.{c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Properly is subject to a len which can attain priority over this Security Instrument, Lender may give
Borrower a notice identitying the lien. Wi 10 days of the date on which that notice is given, Barrower
shall satisfy the lien or take one or more oi'{e Actions set forth above in this Section 4.

Lender may require Borrower to pay a opodime charge for a real estate tax verification andfor
reporting service used by Lender in connaction w th this Loan,

5. Properly Insurance. Borrower shall heep the improvements now existing or hereafler
grected on the Property insured against loss by wre, hazards Included within the term “extended
covarage,” and any other hazards including, but not limied to, sarthauakes and floods, for which Lender
requires insurance. This insurance shall be maintained in inu emounts {including deductible levels) and
for the periods that Lender requires, What Lender requires sdrsuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing 'he insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice; wenich right shall not be exercised
unreasonably, Lender may require Borrower 10 pay, in connection with the Loan, sither: (3) a one-time
charge for fleod zone determination, certification and tracking services; or'{b! = one-time charge for flood
zonge determination and ceriification services and subsequent charges each time remappings or similar
changes occwr which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Mahage ment Agency in
connection with the review of any flood zone determination resulting from an objection by Sorrower.

i Borrower falls to maintain any of the coverages desotibed above, Lender may 4btain insurance
coverage, at Lender's option and Borrowert's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thérefore, such coverage shall cover Lender, but might or might
net protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Section 5
shall become additional debt of Borrower sacured by this Securlty Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interast, upon
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notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shail include a standard mortgage clause, and shail name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. |f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Properly, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promplly by Borrower. Unless Lender and Barrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall nave-the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Piopurly to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall ke _undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is complefed. Unless an
agreement is made In writiig or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required 1) pav-Borrower any interest or earnings on such proceeds, Fees for public
adjusters, or other third parties, ratained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole cbligation of Bojrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened, i insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or nai (nan_due, with the excess, if any, paid io Borrower. Such
insurance proceeds shall be applied in the Urrar provided for in Section 2.

If Borrower abandons the Property, Lender-may file, negotiate and settle any available insurance
claim and related matiers. If Borrower does not espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then __erder may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaia under the Note or this Security Instrument,
and (b) any other of Borrower's rights {other than the right te-iny refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar ac such rights are applicable to the
coverage of the Property. Lender may use the insurance proceerdz <ither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security instremert, whether or not then dus,

6. Qccupancy. Borrower shall occupy, establish, and use the Fropory as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shali continue fo cccupy the
Property as Borrower's principal residence for at least one year after the date of 2ccupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably’ withheld, or unless
extenualing circumstances exist which are beyond Barrowser's control.

7. Preservation, Maintenance and Protection of the Property; Inspections.” Brrrower shall
not destroy, damage or impair the Properly, aliow the Properly to deteriorate or commit ‘»acia on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to ifs condition. Unless it is
determined pursuant to Saction 5 that repair or restoration Is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
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sefies of progress payments as the work is completed. [f the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repalir or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properly. if it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
catise,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persens or entities acting at the direction of Borrower or with Rorrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {orfailed to provide Lender with material information) in connection with the Loan. Material
representaticns include, but are not fimited o, representations concerming Borrower's cccupancy of the
Property asdomawer’s principal residence,

9. Piolection of Lender's Interest in the Property and Rights Under this Security
Instrument. 1f(a) Rrorrower fails to perform the covenants and agreements contained in this Security
Instrument, {b) theratv = Jegal proceeding that might significantly affect Lender's interest in the Property
andfor rights under this ‘Security instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeitiis, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or requlations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrumen’, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property,~Lender’s actions can include, but are not limited to; (a) paying
any sums secured by a lien which has piiziity over this Security Instrument; (b) appearing in court; and
(c) paying reasonable atlorneys’ fees to piniact its inferest in the Propery andfor rights under this
Security Instrument, including its secured position-in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Althougn Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or nbligation to do so. it is agreed that Londer
incurs no liability for not taking any or all actions authorized urider this Section 9.

Any amounis disbursed by Lender under this Section.C-shall become additional debt of Borrower
secured by this Security insfrument. These amounts shall bear intzrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice frem Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply sdth all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fec titlz shall not merge unless
Lender agrees 1o the merget In writing,

18, Mortgage Insurance. If Lender required Mortgage Insurance as a cehditin of making the
Loan, Borrower shall pay.the premiums required to maintain the Mortgage Insurance ineffect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to male ceparately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the niemiums
required fo obtain coverage substantially equivalent to the Morlgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an altemate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated paymenis that were due when the insurance coverage ceased o be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance.
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Such loss reserve shall be non-refundabie, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any inferest or earnings on such joss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
insurance. H Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated paymenis foward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, of to provide a non-
refundable loss reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any
writien agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate proviaes in the Note,

Morlgege Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur b .Parrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
insurance.

Mortgage insurors evaluate their total risk on ali such insurance in farce from time fo time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms 2id conditions that are satisfactory to the mortgage insurer and the other party
(or parties} to these agreerierts. These agreements may require the morigage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds chtained from Mortgage Insurance premiums),

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other enfity, or any affilzieof any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be cheranierized as} a portion of Borrower's payments for Mortgage
insurance, in exchange for sharing or madifying the mortgage insurer's risk, or reducing losses. If such
agresment provides that an affiliate of Lender tales « share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arangement s often termed “capfive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loar. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

(k) Any such agreements will not affect the rights Bor owor has - if any — with respect to
the Mortgage insurance under the Homeowners Protection Act v 1998 or any other faw. These
rights may include the right to receive certain disclosures, fo requsst and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminates automatically, andlor to
receive a refund of any Mortgage Insurance premiums that were unearnsd at the time of such
cancelation or termination,

1. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellinecus Proceeds are
herehy assigned to and shall be paid {o Lender,

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration of repair is economically feasible and Lender's security is not lagsened,
During such repair and resforation period, Lender shall have the right to hold such Miscelianeous
Proceeds untll Lender has had an opporiunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in wilting or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellaneous Praceeds. If the restoration or repair is not economically feasible or

T BUNAEAmATE
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whather or not then due, with
the axcess, if any, paid o Borower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums securad by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multipliea v the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, desiruction, or loss in value divided by (b) the fair market value of the Properly immediately
hefore the paitie! taking, destruction, or loss In value, Any balance shall be paid to Borrower,

in the cventof a parlial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in vaiue is less
than the amount of the sums securad immediately before the partial taking, destruction, or loss in value,
urless Borrower and Lencar otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Secuniy Instrumant whether or nol the sums are then dus.

if the Property is abanduned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the nsxt bentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Pincaeds either to restoration or repair of the Property or io the
sums secured by this Security Instrumeni,-whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proseeds or the party against whom Borrower has a right of
action in ragard fo Miscellaneous Proceads.

Borrower shall be in default if any action or pioveeding, whether civil or criminal, is begun that, in
Lenders judgment, could result in forfeiture of the Praperty or other material impairment of Lender's
interest in the Property or rights under this Security Instrarient. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 15, ny causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes {aiteiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security instrument. The proceeds of
any award or claim for damages that are attributable to the impainnent of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or'repair of the Property shall be
applied in the order provided for.in Section 2. ,

12. Borrower Not Released; Forbearance By Lender Not a Veiver. Exiension of the
time for payment or madification of amortization of the sums secured by this Securily Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shali not cperate to teiszaa the liability of
Borrower or any Successars in Interest of Borrower. Lender shall not be required '3 commence
proceedings against any Successor in Interest of Borower or to refuse to extend time fr pavment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of aav-Jemand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy. im!uding, without fimitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amaunt then due,
shall not be a waiver of or preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any

TENRIR L
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Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-
signing this Security Instrument only to morigage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard ta the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in wiiting, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be releasad from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. ~The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20 and benefit the successors and assigns of Lender,

14, L.0an Charges. Lender may charge Borrower fees for services performed in connection
with Borrower'eefault, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instaupent, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. Inregard to any riher fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrowsr shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that Zre expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject 102 law which sets maximum loan charges, and that law is finally
interpreted so that the interest of other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a} any such loan charge shail be reduced by the amount
necessary o reduce the charge fo the permitted limit; and (b) any sums already collected from Borrower
which exceeded permifted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Mot or by making a direct payment lo Barrower. I a refund
reduces principal, the reduction will be treate} ag 2 partial prepayment without any prepayment charge
{whether or not 2 prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will coniitite a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrowe: or_Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by firel class mail or when actually defiverad to
Borrower's notice address if sent by other means. Notice to any (ne Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise: “the notice address shall be the
Property Address unless Borrower has designated a substitute nolice address by notice to Lender,
Borrower shall promptly notify Lender of Borrower’s change of address. if Lander specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report & change of address through
that specified procedure. There may be only one designated nolice addross under this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it o" by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another aud:ers by notice to
Borrowsr. Any notice in connection with this Security Instrument shall not be deemed 0 have been
given fo Lender untii actually received by Lender. If any nofice required by this Security Instument is
also required under Applicable Law, the Applicable Law requirement will satisfy the con=sponding
requirement under this Security instrument.:

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not bie construed as a prohibition against agreement by contract.

JHARRTAT IR
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in the event that any provision or clause of this Security instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given sffect without the conflicling provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited o, thuse beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
confract or scrow agreermaent, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or’arypart of the Property or any Interest in the Propeity is sold or transferred (or if
Borrower is not a naiural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Howzver, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

if Lender exercises this. aption, Lender shall give Borrower rotice of acceleration. The notice
shail provide a period of not less 'nan 30 days from the date the nofice is given in accordance with
Section 15 within which Borrower mustpay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further noiide or demand on Borrower.

18, Borrower's Right fo Reinstate After Acceleration.  Borower meeis certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a} five days before szle of the Property pursuant to Section 22 of this
Becurity Instrument; (b) such other period as Appiicabla Law might specify for the termination of
Borrower's right fo reinstate; or (c) entry of a judgmert enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lender all sums wniCh then would be due under this Security
instrument and the Note as if no acceleration had occurred; /b <ures any default of any other covenants
or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonabls attorneys’ fees, property inspection and valuaiion fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights uhdar this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses it. oni or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (¢} certified Ulieok -hank check,
freasurer's check or cashier's check, provided any such check is drawn upon an instiution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fuhds. Transfer.
Upon reinstaternent by Borrower, this Securily Instrument and obligations secured hereby snall remain
fully effective as if no acceleration had cccurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (fogsther with this Security Instrument) can be sold one or maore times without prior
notice to Borrower. A sale might result in a change In the entity (known as the "Loan Servicer”} that
collects Periodic Payments due under the Note and this Security Instrument and performs other

ITRMRYRMAAR IREm
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morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
afso might be one or more changes of the Loan Servicer unrelated to a sale of the Nete. If there is a
change of the Loan Servicer, Borrowsr will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
martgage loan servicing obligations o Borrower will remain with the Loan Servicer or be transferred o a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individus! litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security anstrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, tnis Security Instrument, until such Borrower or Lender has notified the other party (with
such nofice givar-in compliance with the requirements of Section 15) of such alleged breach and
afforded the other.party hereto a reasonable period after the giving of such notice 1o take comrective
action. [f Applicable Lew provides a time period which must elapse before certain action can be taken,
that fime period will be’dsemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporiusily to cure given io Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective actiun provisions of this Section 20.

21. Hazardous Substzaces. As usad in this Section 21; (a) "Hazardous Substances” ara
those substances defined as toxic or-hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline; rerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solverie. materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law’ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety ol environmental protection; (¢} “Environmental Cleanup”
includes any response action, remedial action, or renayal action, as defined in Environmental Law; and
(d} an “Environmental Condition” means a condition thal cen cause, ceniribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, dsga, disposal, storage, or release of any
Hazardous Substances, or threalen to release any Hazardius Substances, on or in the Property.
Borrower shall not do, nor allow anyone else lo do, anything affecting the Property {a) that is in violation
of any Environmental Law, (b)which creates an Environmental Condition, or {¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a conditicn that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presedce_ use, or storage on the
Property of small quantities of Hazardous Substances that are generally recegnized to be appropriate fo
normat residential uses and o maintenance of the Property (inctuding, but not fimited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigativi:, - i2im, demand,
lawstit or other action by any governmental or regulatory agency or private party invoiving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited fo, any spilling, leaking, discharge, release arnreat of
release of any Hazardous Substance, and () any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. if Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as foliows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement In this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinsta’o after acceleration and the right to assert in the foreclosure proceeding the non-
existence <! a default or any other defense of Borrower to acceleration and foreclosure. ¥ the
dafault is not sured on or before the date specified in the notice, Lender at its option may require
immediate payraant in full of all sums secured by this Security Instrument without further demand
and may foreciosg this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses ipcurred in pursuing the remedies provided in this Section 22, including, but
not [imited to, reasonatie aftorneys’ fees and costs of title evidence.

23 Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrurient. . Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is pald to a third party for services
rendared and the charging of the fed is permitted under Applicable Law.

24. Waiver of Homestead: In accordance with lliinois law, the Borrower hereby releases
and waives all rights under and by virtue 0 the lllinois homestead exemption laws.

25, Placement of Collateral P riaction Insurance. Unless Borrower provides Lander with
evidence of the insurance coverage requirad by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense fo protest Lender's interests in Borrower's collateral, This
insurance may, but need not, protect Borrower's inte/es's. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that s made against Borrower in connechion with the
coliateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurancs as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Rarrower will be responsible for the costs of
that insurance, including interest and any other charges Lendel may impose in connection with the
placement of the insurance, until the effective date of the cancellation ¢ 2xpiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding bolanine or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able abtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in
this Security Instrument and in any Rider executed by Borrowar and recorded with it

¥ ML .
Borrowks < Margo Marie Burke

)

(Seal)
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{Space Below This Line For Acknowledoment

State of Hlinois

County of a

This instrument was acknowledged before me on June 25, 2021 by Margoe Marie Burke.

g ﬁx Ak ‘/ 'g A,

{Ségha%f’é of natana’%%ﬁ%cer&

E%‘ V&iw

(Title or rank)_

. . MICOLE Capuo
My Commission expitcs: R — e S

Notary Peblic - Sate of Hinpis
. My Commission Expires Jun 19, 207

Crigination Company, Consumers Credit Uoion
NMLER 1D; 692733

Originator: Juan Miguel Gonzaleg
NMLSR iD; 760024

|
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PIN: 14281030651082

EXHIBIT A
See Altached Exhibit "A"
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LEGAL DESCRIPTION

UNIT 7] IN 450 BRIAR PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THE EAST 8 FEET OF LOT 1 AND ALL
OF LOTS 2, 3, AND 4 IN BLOCK 2 IN OWNER'S DIVISION OF BRAUCKMAN'S AND
GEHRKE'S SUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE
NORTHEAST FRACTIONAL QUARTER OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF
CONDOMNTUM RECORDED AS DOCUMENT NUMBER 0518944061, AS AMENDED
FROM TIMETO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON FLEMENTS,

COMMONLY ENOWINN AS: 450 W. Briar P1, #7], Chicago, T 60657

PERMANENT INDEX NUMEER " 14-28-103-065-1092
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Loan #: *****1319
CONDOMINIUM RIDER

THIS CONDOMIN'LAM RIDER is made this 25th day of June, 2021, and is incorporated info and
shall be deemed to amend anu supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
instrument”) of the same date given by the undersigned {ihe “Borrower”) to secure Borrower's Note to
Consumers Credit Union (the "Lendes”} of the same date and covering the Property described in the
Security Instrument and located at;

450 W Briar Fi/Jnit 7J, Chicago, IL 60657
[Froperty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as;

450 W Briar
[Name of Condominium Priaject]

(the “Condominium Project”). If the owners association or other entitv which acts for the Condominium
Project (the "Owners Association”} holds title to propenty for the benefit or use of its members or
shargholders, the Property also includes Borrowar's interest in the Qwrears Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and aoreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrower shall perform ali of Borrows: # phligations
under the Condominium Project’s Constituent Documents. The “Constituent Docurmets” are the:

(i} Declaration or any other document which creates the Condominium Project; (i) by-laws; (iil)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, whian due,
all dues and assessmenis imposed pursuant to the Constituent Documents,

B. Property Insurance, So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or *blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts {inciuding
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and

WA e
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floods, from which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance on
the Property; and (i} Borrower's obligation under Section 5 fo maintain properly insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires 3s a condition of this waiver can change during the term of the
loan.

Corrower shall give Lender prompt notice of any lapse in required properly insurance
coverage brovided by the master or blanket policy.

in 4 event of a distribution of property insurance proceeds in lieu of restoration or repair
following &-ioss o the Property, whether to the unit or to common elements, any proceeds
payable to Bonowor are herehy assigned and shall be paid o Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

C. Public Liunilitv Insurance, Borrower shall take such actions as may be reasonable
to insure that the Owners Asgsciation maintains a public liabiity Insurance policy accepiable in
form, amount, and exiant of coverage to Lendsr.

D. Condemnation. The proceeds of any award or olaim for damagss, direct or
consequential, payable to Borrower in) connection with any condemnation or other taking of all or
any part of the Property, whether of ihe unit.or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigne-and shall be paid to Lender. Such proceeds shall be
applied by Lender io the sums secured by 'the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, excent after notice to Lender and with
Lender's prior written consent, either parfition or subdivide the Property or consent fo: (i) the
ahandonment or fermination of the Condominium Pioizct, except for abandonment or termination
required by law in the case of substantial destruction Ly ‘ire or other casualty or in the case of a
faking by condemnation or eminent domain; (i} any amendment 1o any provision of the
Constituent Documents if the provision is for the express bensfit of Lender; (i) termination of
professicnal management and assumption of seif-managemen’ of tie Owners Association; or {iv)
any action which would have the effect of rendering the pupliC Jiability insurance coverage
maintained by the Owners Association unacceptable to Lendar.

F. Remedies. If Borrower does not pay condominium dues and zsesssments when due,
then Lender may pay them. Any amounts disbursed by Lender under this\paragraph F shail
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agres 1o other lerms of payment, these amounts shall bear interest fror. the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice em Cender to
Borrower requesting payment,
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BY SIGNING BELOW, Borrowar sccepts and agrees to the terms and covenants contained in this
Condominium Rgé%r,

Crigination Corpany. Consumers Cradit Union
NMLSR D 8977/33

Originator: Juan hMigae] Gonzalez
NMLSR 1D 760024
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