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Loan Number 9708899654
MERS Number 100820997088996544

MORTGAGE

DEFINITIONS

Words used in muitiple sections of this document are aefined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the uzage of words used in this document are also provided in
Section 16,

(A) "Security Instrument" means this document, which is fat:d FEBRUARY 18, 2021, together with all
Riders to this document.

(B} "Borrower" is MICHAEL C BUSA AND KELLY E BLSA, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY;. Bomower is the mortgagor under tl.is Secarity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MELS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MEP5 Isthe mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delew e, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender" is CALIBER HOME LOANS, INC.. Lender is 2 CORPORATION orgavized and existing
under the laws of DELAWARE. Lender's address is 1525 S. BELT LINE ROAD, COPFELY., TX 75019.
(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 18, 202i. The Note
states that Borrower owes Lender TWO HUNDRED TWO THOUSAND AND 00/100THS *Gllars (U.S.
$202,000.00) plus interest, Borrower has promised to pay this debt in regular Periodic Payments aixd ‘3 pay the
debt in full not later than MARCH 01, 2034,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

ILLINOIS-Sing)s Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0) (page I of i3 pages}

IORMDGIONTATINNE DU A




2119318031 Page: 3 of 15

UNOFFICIAL COPY

O Adjustzble Rate Rider O Condominium Rider O Second Home Rider

O Balioon Rider O Planned Unit Development Rider O Biwecekly Payment Rider
O 1-4 Family Rider O V.A. Rider [0 Manufactured Home Rider
O Leaschold Rider O Revogable Trust Rider

(1) "Applicable Luw" means all controlling applicable federal, state ond local siawtes, repulations,
ordinances ‘ans’ achministrative rules and orders (thal have the effect of law) as well as al! applicable final, non-
appealable juicial opinions.

) "Commauniiy Association Dues, Fees, and Assessmients” means all dues, tees, assessments and other
charges that are impored on Borrower ar the Progenty by a condominium asseciation, homeowners associstion or
similar organization.

(X) "Elecironic Funss Fransfer" means any transier of funds. sther than a transaction eriginated by check,
draft, or similar paper instrument, which is initinted through an electronic wrminal, telephonic instrument,
computer, of magnetic tape so 23.10 order, instruct, or authorize a financial instimtion to debit or credit an
acvount. Sueh term ineludes, butiz rat limited 10, point-of-sale ransfers, automated teller machine fransactions,
transfers initinted by telephone, wire trasatars, and stomated clearinphouse transfers.

{L) "Escrow ltems" menns those iiems thut are described in Section 3.

{M)  "Misccllancous Proceeds" meansany compensalion, settlement, award of damages, or proceeds paid by
any Lhird parly (other than insuranee proceedi pridunder the coverages described in Section 3) for: (i) damage
10, or destruction of the Propenty; (ii) contlomsiiiion or other wking of all or any part of the Property; (iii)
cenveyance in lien of condemnation; or (iv) misrepsesentations of, or omissions as to, the value andfor conditicn
of the Propcrw

(N) "Mortgage Insurance” means insuronce proteetias/conder ggainst the nonpayinent of, or default on, the
Loan.

(O "Perivdic Payment™ means the regularly scheduled amounidue lor (i) pringipal and interest vnder the
Note, plus (ji) any amounts under Section 3 of this Security [nstruizent.

(P) "RESPA" mecans the Real Estate Scllement Progedures Acti2 US.C. § 260] el seq.) and its
implemenzing regulation, Regulation X (12 CF.R. Part 1024), as they niight ke amended from time to time, ot
arry additional or successor legislation or regulation that governs the same Subject mater.  As used in this
Sceurity Instrument, "RESPA” refers to zll requirements and restrictions ! wre imposed in regard to 2
"federally retaied morigage loan" ever if the Loan does not qualify as a "federally Tzintid morigege foan” under
RESPA.

(Q) "Successor in Interest of Borrower™ 1means any pacty that has wken title 1o the Prozcriv, whesher or not
that party has assumed Borrower's abligations under the Note and/or this Security Instrumer.t,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
[nstrument and the Note. For this purpose, Borrewer does hereby morigage, grant and convey to MERS (solely
us nominee for Lender and Lender's successors and assigns} and lo the successors and assigns of MERS the
lollowing described propeny located in the __ County  [Type of Recocding Jurisdiction) of __ CQOK
[Mame of Recording Juristiction]:
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 10706 WRIGHTWOOD AVE

[Street]
MELROSE PARK ,Mlinois ___ 60164-1572 _ ("Property Address"):
[City) [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Bosrower j» \his Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lerder’s successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited ty, #ic right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited 1o, ricasing and canceling this Security Instrument.

BORROWEDR "CVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grari-and convey the Property and that the Property is unencumbered, except for
encumbrances of record. For ower warrants and will defend generally the title to the Property against all claims
and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations oy jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrowr.r and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esrco:v Jtems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interesi 2, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note, Borrower shall-also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as paymen: w.der the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subseqaer: payments due under the Note and this Security
Instrument be made in one or more of the following forms, as z¢le.ted by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instren.entality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the locarizo. designated in the Note or at such
other location as may be designated by Lender in accordance with the noticc movisions in Section (5. Lender
may retum any payment or partial payment if the payment or partial payments arc Z2=ufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partic. pavments in the future,
but Lender is not obligated to apply such payments at the time such payments are accep'ed. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unappited fiads, Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Baamwer does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Bot rower. 1f not
applied earlier, such funds will be applied to the cutstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intcrest due under the
Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
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charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any latc charge due, the payment may be applied to the delinquent payment and the late
charge. If more than onc Pericdic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayrent charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Frads for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, uniil the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes
and assessmeats and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; {0} leaschold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance requircd Y Lender under Section 5; and (d) Morigage [nsurance premiums, if any, or any sums
payable by Borrower {2 {.¢ader in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. 7Th:sc items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may raire that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees ar.d assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower'; obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay 1o Lkavici Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of sucls vaiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which pzvment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipls evideacing-such payment within such time period as Lender may
require. Borrower's obligation to make such paymen's and to provide receipts shall for all purposes be deemed
1o be a covenant and agreement contained in this Security In trument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may ~xercise its rights under Section ¢ and pay such
amount and Borrower shall then be obligated under Section 9 to reyay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notiz¢ given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in sucn an ounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suffizicit to vermit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum aritorat a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current datz anr reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal ag ncy, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in-any £2deral Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time cp-eified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing tiee escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicat.e Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or camings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds., Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA., If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

ILLINOIS-Single Family~Fannle Moe/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 4 of {3 pages)
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necessary 1o make up the shortage in accordance with RESPA, bul in no more than 12 monthly payments, If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrawer as required
by RESP'A, and Borrower shal] pay 1o Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in t1o more thas 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompily refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions aitributable
w ile Property which can attain priority over this Sccurity Instrument, leaschold payments or ground rents on the
Property, it any, and Communily Associations Dues, Fees, and Assessments, if any. To the extent that these
items are Eserow ltems, Borrower shall pay them in the manner provided in Seetion 3,

Borrower shall promptly discharge any lien which has priorily over this Securily Instrument unless
Borrower: 74} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lengler, but <ty so long as Borrower is performing such agreement; (b) coniests lhe lien in good faith by, or
defendds against eaforcement of the lien in, legal procecdings which in Lender's opinion operate to prevent the
enforcement ol e tien while those proceedings are pending, but only wntil such proceedings are cencluded; or
{c) secures fromahe iinider of the lien an agreemen satisfactory to Lender subordinating the lien to this Security
Instroment. If Lenderderzrmines that any part of the Property is subject ta a lien which can attain priority over
this Sceurity Instrument, J2énder may give Borrower n notice identifying the lien, Within 10 days of the date on
which that notice is giver. Zomower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4,

Lender may require Borrowss lo pay a one-tinie charge for 3 real estate lax verification and/or reporting
service used by Lender in connection vath s Loan.

5. Property Insurance. Bomower siscll keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazars included within the wem "extended caverage,” and any other
hazards including, but not limited to, earthiushes and floods, for which Lender requires nswrance. This
insurznee shall be maintained in the amounts (neleting dedugtible Jevels) and for the periods thist Lender
requires. What Lender requires pursuant to the preceding sentences can change during the temn of the Loan.
The insurance carrier providing the insurance shall ke chosen by Borrower subject to Lender's right to
dmpprovc Borrower's eloice, which right shall not be exercises unrcasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time clrge for Nood zone determination, certificalion and
tracking services; or (b) a one-time charge for flovd zone determin-aivn and certification services and subsequent
charges each time remappings or similar changes occur which rensonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any iees “inposed by the Federal Emergency
Management Agency in connection with the review of any flood zone decipunation resulling from an objection
by Borrower.

If Borrower fails 1 maintain any of the coverages deseribed above; Lznder may obtain insurance
coverage, &t Lendar's option and Borrower's expense.  Lender is under iso obligatiun te-purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, bul might or mighn not protect
Burrawer, Borrower's equity in the Property, or the contents of the Property, ugainst any risk, hazard or liability
and smright provide preater or lesser coverage than was previously in effect. Borrower acknowicd gz that the cost
of the insurance coverage 5o oblained might significantly exceed the cost of insurance thit Borrwer could have
obtained, Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shabl bear interest a1 the Note rate from the Jate of
disbursement and shall be payable, with such interest, upon natice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject 1o Lender’s rigin
1o disapprove such policics, shal! include a standard mortgage clause, and shall same Lender as mongagee
andéor s an additional loss payes. Lender shall have the ripht to hold the policies and rencwal certificates. 1f
Lender requires, Borrower shall promptly give to Lender all seceipts of paid premiums and renewal notices. [f
Borrewer obtains anv form of insurance coverage, not otherwise required by Lender, for damage to, or
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destruction of, the Property, such pelicy shall include a standard morigige clause and shall name Lender as
mortgapee and'or as an addiional loss payee.

In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender.  Lender may
make proof of loss if not mage prompily by Borrower, Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whelher or not the undetlying insurance was required by Lender, shall be applied to
resioration ar repair of the Property, if the restoration of repair is economically feasible and Lender's sceurity is
not lessened. During such repair and restoration peried, Leader shall have the right 1o hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to casure the work has been completed to
Lender's satisfaction, provided that such inspeetion skall be undertaken promptly. Lender may disbursc proceeds
for the repairs and restoration in a single payment or in a series of progress paymeals as the work is completed.
Unless an agreement is made in writing or Applicable Law requires inlerest to be paid on such insurance
proceeds, Tieader shall not be required to pay Barrower any intcrest or camvings on such procecds. Fees for
public adjusivrs, or other lhird parties, retained by Borrower shall nut be paid out of the insurance proceeds and
shail be the $ol<obligation of Borrower. If the restoration er repait is not ceenomically feasible or Lender's
security would e iessened, the insurance proceeds shail be applied to the sums secured by this Security
Inslroment, wheinerornot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applicd in the order pravided lor in Section 2.

Il Borrower abandzns the Property, Lender may file, ncgotiate and settle uny available insucance claim
and related matters. If Borower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a ¢iairi, shen Lender may negotiste and setile the ¢laim. The 30-day period will
begin when the notice i given, nZither event, or il Lender acquires (he Property uader Seelion 22 of olhigrwise,
Barrower hercby ussigns to Lender (a Botrower's rights 16 any insurance procecds in an amount ot Lo exceed
the ansounts unpaid under fhe Nate or this Security Instrument, and (b) any other of Borrawer's rights (other than
the right 10 any refund of uneamed prenvivzis, paid by Borrower) under all insurance policics covering the
Propesty. insolar as such rights are applicable-ie the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore (he Property or fz.pay amounts unpaid nnder the Note or this Secarity
(nstrument, wheéther or not then due,

6, Occupaney. Borrower shail occupy, establish and use the Property as Borrower's principal residence
within 60 days after the execution of lis Secwrity lnsiruinema and shall cominue to occupy the Praperty as
Borrower's principal residense for at least one year after the duie »f occupancy, unless Lender otherwise agrees
in writing. which consent shall pot be unreasonably withheld. or anless extenuating circumsiances exist which
are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall oot
destroy, dumage or impair the Property, allow (he Property Lo deterioraie or commit waste on the Propesty.
Whether or nol Boreower is residing in the Property, Borrower shall maintain e Property in order to preveat the
Property trom deteriorating or decreasing in value due to its condition. Uniess s detcrmined pursuant to
Section § that repair oF restoration is not cconemically feasidle, Borrower shall promypzly repair the Property if
damaged to avoid further deterioration or damage. 1f insurance or condemnation proceeds are pdid in connection
with damage 10, or the wking of, the Property, Barrower shail be respunsible for repa wing or restoring the
Property enly il Lender has refeased proceeds for such purposes. Lender may disburse proccess.far the repairs
and restoration in a single payment or in a series of progress payments as the work is coniploted. 1f the
insurange or condemnation proveeds are not sufficient  repair or restore e Propenty, Borrower is not relieved
of Barrower's obligation for the completion of such repar ar restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property. if it has
reasonable cause, Lender may inspeet the interior of the improvements on the Property.  Lender shall give
Borrower notice at the time of or prior Lo such an interior inspection specifying such reasonable cause.

8. Borrower's Lonn Application. Borrower shall be in default if, during the Loan application process,
Barrower o any persons or entitics acting at the disection of Borrower or with Borrower's knowledge or consent
gave materinlly false, misleading, or inaccurate information or statements Lo Lender (or [ailed to provide Lender

ILLINOIS—Single Fainily~Fanule MawFreddie Mac UXIFORM INSTRUMENT Form 3014 10L fpagr 6 of {3 pages)

1 111 L

L]



2119318031 Page: 8 of 15

UNOFFICIAL COPY

with material information) in connection with the Loan. Material representations include, but are not limited to,
representations conceming Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property andfor rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the valuc of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; ani (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security insicument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not liznitzd to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain =at2r from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned o: o»ofT. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any (uty ¢ obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized unde: tis Section 9.

Any amounts disbure_d by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These umnunts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest -apon notice from Lender to Borrower requesting payment.

If this Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Properiy, 2w leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance, [f Lender scyrired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maiatain the Mortgage Insurance in effect. [f; for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was requived to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously it ¢ffect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, f-or: an alternate morigage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage ic.r.5¢ available, Borrower shall continue to pay
10 Lender the amount of the separately designated payments that were ¢ue when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a uon-rafundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any iate-est or earnings on such loss
reserve. Lender can no longer require Joss reserve payments if Mortgage Insurance covzrage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortga ze Insurance. [f
Lender required Mortgage Insurance as a condition of making the Loan and Borrower wus reyired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall poy *ie premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, Latii Tender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Boroveer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into ngreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory 1o the mortgage insurer and the other parly (or parties) to these
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agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insarer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “caplive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, ot any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for M7 teage Insurance, and they will not entitl¢ Borrower to any refund.

(b) Aiiy such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Itsvrance undet the Homeowners Protection Act of 1998 or any other law. These rights may
include the righc i recelve certain disclosures, o request and obtain cancellation of the Mortgage
Insurance, to have ¢he Mortgage Insorance terminated automatically, and/or to receive a refund of any
Mortgage Insurance presinms that were unearned at the time of such cancellation or termination.

11, Assignment of }liscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be peiZio Lender.

If the Property is damagcd, Jueh Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repai: is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity o inspect such Prupriiy to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undeiioken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress pav aents as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be p~id on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on ;uch Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be |ssined, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not thea due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provivec for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, wh<iner or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Fiozerty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before tlie rartial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the surus szcured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, dcsurictizn, or loss in
value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair markeat value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amcuii’ of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
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Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restaration or repair of the Property shall be applied in
the order pruvided for in Section 2.

12. barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or rio7:Scation of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or anyr»ceessor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Litorcet-of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest ot Perower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Secarity Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Riirower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acieptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than e amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Tr-s!gners; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liabilic shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute i%ie Nnte (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay th(: sunis secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree 1o extend, 11odify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note wiinout the co-signer's consent.

Subject to the provisions of Section 18, any Successor fa Naterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is apprrved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall it be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such relcase in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Serunn 20) and benefit the successors
and assigns of Lender.

14. Loan Charpes. Lender may charge Borrower fees for services ‘periormed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuaticn fees. In regard to any
other fees, the absence of express autharity in this Security Instrument to charge a specific iee t» Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees hat =re expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and that law is finally interreied so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the pe.mitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Barrower might have arising out of such overcharge.
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15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice 1o Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. [f Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only ane designated notice address
under this Sccurity Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Leuder until actually received by Lender. If any notice required by this Security Instrument is also
required andz: Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Securisy Instrument.

16. Goveruizie Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law zad ez law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sexwry. Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might expliciily or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be constrme % as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrumerit o- the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrume:t or the Note which can be given cffect without the conflicting provision.

As used in this Security Instument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words o th feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "z gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shali & ziven one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Benefic al Irterest in Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial intcrest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, coutrict for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borruwer at a future date to a purchaser.

If all or any part of the Property or any Interest in the Feepeity is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ¢ vansferred) without Lender’s prior written
consent, Lender may require immediate payment in full of al! ‘ums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is rohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in ‘accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Barrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain concitions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time-pri%: t2 the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (%) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) untry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lende: 2!l sums
which then would be due under this Security Instrument and the Note as if ro acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
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require that Borrower pay such reinstalement sums and expenses in one or more of the following forms, as
selected by Lender: () cash; (b) money order; (c) certified check, bank check, sreasurer’s check or ¢ashier's
check, provided any such ¢heek is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or emity; or {(€) Electronic Funds Transfer.  Upon reinstatement by Borrower, lis Sccurity
Instrument and obligatiens secured hereby shall remain fully effective as if no acceleeation had occurred.
However, this right to reinstate shall not 2pply in the case of acceleration under Scction 8.

20, Safe of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Naote {together with this Sucurity Instrument} ¢an be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Lean Servicer™) that collects Periodic Payments due
under the Note and this Security instrument and performs other morigage Joan serviging obitgations under the
Note. this Security Instrument, and Applicable Law. There also might be onc or more changes of the Lean
Servicer unrclated to a sale of the Note, [fthere is a change of the Loan Servicer, Borrower will be given wrilten
notice of thechange which will state e name and address of the new Loan Servicer, the address to which
payments shoul-be made and any other information RESPA requircs in conncetion with a notice of transfer of
servicing, 1fchedaie is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the miortzeze loan servicing obligations to Borrower will remain with the Losn Servicer or be
transferred to a sucecesor-Lonn Servicer and are not assumed by the Nowe purehoser uniess olherwise provided
lhy the Note purchaser.

Meither Barrower oy Lender may commence, join, or be jeined to any judicial aclion (as either an
individual litipant or the member of o class) that arises from the ather party's actions pursuant to this Security
Instrurnent or that alleges that (he vier pary has breachied any provision of, ur any duly ewed by reason o, this
Security Tnsteunent, until such Borrgwer 'or Lender has noiificd the other party (with such notice given in
compliance with the requirements of Seetizi 15) of such alleged breach and ufforded the other party hereto a
reasonable peried afler the giving of such s 10 take carrective action. If Applicable Law provides a 1ime
period which must elapse before certain action-<an be taken, that time period will be deemed 10 be reasonable for
purposes af this paragraph. The notice of acceleratior.and epportunity to cure given 1o Borower pursuant 10
Section 22 and the notice of aceeleration given to Botrower pursuant to Section 18§ shall be deemed to satisty the
notice and opporwnily to take correclive action provisions of this Section 20,

21. Hagardous Substances. As used in this Section 21 {a) "Hazardons Substances™ are those substances
defitied as toxic or hazardous substances, pollutans, or €ascy by Environmental Law and the following
substances: pasoline, kerosene, other flammable or toxic petrolenay products, toxic pesticides and herbictdes,
volatile sofvents, materials containing asbestos or formaldehyde, antqadioactive materials: {b) “Environmental
Law" means federal laws and lows of the jurisdiction whiere the Property (s fozated that refate to health, safety or
cavirenmental pratection: (¢} “Environmental Cleanup” includes any cegjonse action, remedil action, or
removal action, as defined in Eovironmental Law; and (d) an "Environmental Conelition” nteans a condition that
can cause, contribute (o, or atherwise trigger an Environmental Cleanup.

Borrower shall not cause or permiit the presence, use, disposal, storage, ¢r release of any Hazardous
Substances. or ihreaten 1o release any Hazardous Substances, on or in the Properly. Rerrower shall nou do, nor
allow anyone clse 1o do, anything affecting the Property (2) that is in violation of uny Enviror mental Law, {b)
which creales an Environmental Condition, or {¢) which, due to the presence, use, or relesse ot n Hazardous
Substance, creates # condition that adversely affects the value of the Property, The preceding bvo sentences
shall not apply Lo e presence, usc, or storage on the Property of small quantities of Hazardous Suostunces that
are generatly recognized to be appropriate to normal residential uses and to maintenance of thd Ploperty
{including, but not limited to, huzardous substances in consumer products),

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or
olher nction by any povernmental or regulalory agency or private parly invoiving the Property and any
Hazardous Substance uor Environmental Law of which Bemower has actual knowledge, (b) any Enviroomental
Condition, including 5wt not himited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Subsiance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely aflects the value of the Property. It Borrower leams, or is notificd by any governmental or
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regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial aetions in agcordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Eender shall give notice to Borrower prior to acceleralion following
Borrower's breach of any covenant or zgreement in this Secority Tnstrument (but rot prior to ncecleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action reguired to cure the delault; (c) s date, not less than 30 days from the date the netice is given to
Borrower, by which the defaull must be cured; and (d} that failure to cure the default on or before the
date specificd in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right *o reinstate after acceleration and the right to assert in the foreclosure proceeding the noa-
existence o1 .« default or suy other defense of Borrower to acceleration und foreclosure, If the default is
not cured on o before the date specified in the notice, Lender at its option may require intmediate
puyment In full i ull sums securcd by this Security Instrument without further demand and may
foreelose this Sceci’y Instrument by judicial proceeding. Lencder shall be entitled to eollect all expenses
incurred in pursuing the romedies provided in this Section 22, inclwling, but not limited to, reasvnable
uttgrneys' fees and costs of itle evidence,

23, Release. Upon-ayment of all sums secured by this Security Insirument, Lender shall release this
Sccurity Instrument. Borrower 3ha 1 ray any recordation costs. Lender may charge Borrower a fee for releasing
this Security Enstrument, but only i e fee is paid 10 a third party for services rendered and the charging of the
fee is penmitied undor Applivable Law

24, Waiver of Hemestead. In acceidence with Hlinois law, the Borrower hereby relesses and waives all
riglits under and by virtue of the llinois houiesicad exemplion laws.

25. Placement of Colinteral Protection S surance, Unless Borrower provides Lender with evidence of
the insurance coverege required by Bomower's agresment with Tender, Lender may purchase insurance at
Borrower's expense 10 protect Lender's interests in' Bormower's collateral. This insurance may, but necd not,
protect Borrawer's interests. The coverage that Lender purchases may not pay sny claim that Barrower inakes or
any claim that is made ngninst Borrower in connection vaib- the collateral. Borrower may later cancel any
{nsurance purchased by Lender, but only afler providing Lesde: with evidence that Borrower has ebtained
insurance as required by Borrower's and Lender's agreement. [ Lerder purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, includis g interest and any other charges Lender may
impose in connection willh the placement of the insurance, until the efivcrive date of the cancellation or
expiration of Lhe insurance. The costs of the insurance may be added to Burower's fotal outstanding baknee or
obligation. The costs of the insurance may be more than she cost of insurance Buaawer may be able to obtain on
s own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveasnts contained in this
Sccurity Instrument and in any Rider exceuted by Borrower and recorded with it.

Wilnesses:

Wilness -

W“m%j 4 [ZM (Seal)

Borrower - MICHAEL C BUSA
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{Seal)

State of ILLINOIS )
)
County of COOK ]

Enter County Here

]
Thi:‘ ingeguent  was  acknowledged  before me  on ?‘leq;kﬂ ,lf b"\ I. g/ '
IS ,

N }__ by Michael C Busa and Kelly E Bus;

1

17 s T =t Al e il
OFFICIALZEN
(sl,u_) DAMIEL CISKERDS
NOTARY PUGLIC, STATECF iLINOIS
by Commussian Exphras iR

Signature of Notary Public

P

My Cemmission expires: g‘l |§ ! 9'{7'

Loan Originotor Organization: CALIBER HOME LOA'SS. INC,
NMLS ID: 15622

Loan Onginator: N/A

NMLS 1D: N/A

Loan Originator Organization: MORTGAGE MAX CORPORATIJN DBA CHICAGOLAND HOME
MORTGAGE SERVICES

NMLS ID:; 283361

Loean Originator: RENATO RICCHIO

NMLS ID: 283803
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EXHIBIT A

The Land is described as follows:

THE EAST 60 FEET OF THE WEST 120 FEET OF THE EAST 254.7 FEET OF THE SOUTH 220 FEET OF THE
NORTH 1320 FEET TQ WEST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST % (EXCEPT THAT PART TAKEN
FOR WRIGHTWOOD AVENUE), IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

12-28-400-234
10706 WRIGHTWOOD AVE, Melrase Park, IL 60164

This page is only & parl of a 2016 ALTA® Commitment for Title Insurence issusd by WFG Natlonal Title Insurance Company. This
Commitment is no! valid without the Notice; the Commiiment to Issue Policy: the Commilment Condilions; Schedule A; Schedule B, Part
{—Raquirements: and Schedule B, Fart i—Exceptions; and a counter-signaiure by the Company or ils issuing agent that may be in
elacironic form.
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