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When recorded, retien tn:

Summit Funding, Inc.

ATTN: Final Document Deos dment
P.O. Box 15167

Sacramento, CA 95813-9998

This instrument was prepared by:
Summit Funding, Inc.

2241 Harvard Street, Suite 200
Sacramento, CA 95815

(916) 266-4400

Escrow No.: 21G5A452318LP
LOAN #: CHG2104x650960

[Space Above This Line For Recording.Data) -

MORTGAGE

E‘-'” 1002411-0611519317-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definedinSections. 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided r-Cection 186,

(A) “Security Instrument” means this document, which is dated June 18, 2021, tigether with all
Riders to this document,

(B) "Borrower” is JOSEPH ROOT AND ALLYSON ROOT, HUSBAND AND WIEE AS TENANTS BY THE
ENTIRETY.

Borrower is the mortgagor under this Security instrumeant.
{C) “"MERS" is Mortgage Electranic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, Mi 48501-2026, tel. (888} 675-MERS.
{D) "Lender” is Summit Funding, Inc..

Lendei is a Corporation, organized and existing under the laws of
California. Lender's address is 2241 Harvard Street, Suite 200,
Sacramento, CA 95815

{E) "Note” means the promissory note signed by Borrower and dated June 18, 2021. The Note
states that Borrowar owes Lender FIVE HUNDRED FORTY EIGHT THOUSAND TWO HUNDRED FIFTY AND
NO]»IBD********..t*****************ﬁ*********i********#* DOHBI’S(U.S. $54B,250.0D )

plus interest. Borrower 122 promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2051.

{F} "Property” means the progerty that is described below under the heading *Transfer of Rights in the Property.”

{G) "Loan" means the debt eviierced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undar this Security Insirument, plus interest.

(H) "Riders” means all Riders to this Seciwity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicakial:

Adjustable Rate Rider Coadominium Rider [l Second Home Rider
L Balloon Rider L] Planned tnit Development Rider [} Other(s) [specify]

L] 1-4 Family Rider [} Biweekly Payment Rider

L1 VA, Rider

() “Applicable Law” means all controlling applicable federal state and local siatides. regulations, ordinances and
administrative rules and orders (that have the effzct of law}es well as all applicable final, non-appealable judicial
opinions.

(J) "Community Assaciation Dues, Fees, and Assessments” means all dues, fees, assessments and cther charges
that are imposed on Barrower or the Property by a condominium acsuciation, homeowners association or similar
arganization.

(K} “Electronic Funds Transfer” means any transfar of funds, other than atrunsaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephanicinstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit.ar az~ount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L) "Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, orqirseeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) ior 4} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Praperty; {iii) copeyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/for condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regulary scheduled amount due for (i) principal and interest under the Note, plus
(if} any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Setifement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matier, As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related martgage Ioan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's abligations under the Note and/for this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROFPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does haraby martgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described propenty located
in the County [Type of Recording Jurisdiction] of Cook
[Mame of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 20-11-331-030-1004

which currently has the address of 44223 Woodtawn Ave Unit 4, Chicago,
{Street] [City
lllinois 60615 (“Property Addrass”™):
{Zip Code}

TOGETHER WITH all the improvaments now or heleafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All rep'acements and additions shalt also be covered by this Security
Instrument. All of the foregoing is referred to in this Secuity nstrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ard Lender's succassors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the'vignt to foreclose and sell the Praperty; and to take
any action required of L.ender including, but nat fimited to, releasing an!-Canceling this Security instrument,

BORROWER COVENANTS that Borrower is lawiully seised of the estate nareby conveyed and has the right to
mortgage, grant and.convey the Property and that the Property is unencumberéa, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all élaine and demands, subjact to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uiiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Boirower shalt pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or othery instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b} money order; (c) certified check, bank check, treasurer's check ar cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; ar {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such ather
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or pariial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice fo its rights to refuse such payment or partial payments in the future, but Lender is nat obligated to apply such
payments at the time such payments are accepted. If gach Periodic Payment is applied as of its scheduled due date,
then Lender need nat pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowsr makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments.or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following arder of priority. (&) interest due under the Neote; (b) principal
due under the Natz; (¢} amounts due under Section-3. Such payments shalt be applied to each Periodic Payment in the
arder in which it cezume due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this SecurifyInstrument, and then to reduce the principal balance of the Note,

If Lender receives-z navment fram Borrower for a delinguent Periodic Paymaent which includes a sufficient amount
to pay any late chargedus ihe payment may be applied to the delinquent payment and the late charge. If more than
one Periogic-Payment is oulsteiiding, Lender may apply any payment received from Borrowet to the repayment of the
Periodic Payments if, and to the @vient that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the flilluayment of one or more Periodic Payments, such excess may be applied to any late
tharges due. Voluntary prepayments shzil e applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraice rraceeds, or Miscellaneous Proceeds to principal dug under the Note shall
net extend or postpone the due date, or chinge the amount, of the Periodic. Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periadic Payments are due under the Note,
untit the Note is paid in full, a sum (the "Funds") i pravide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Se:urity Instrument as a lien or encumbrance on the Property: (b)
leasehold payments or ground rents on the Property, if ary; {1) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, i-any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordancevitli the provisions of Section 10, These items are called
“Escrow Items.” At origination or at any time during the term of the “oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 207 such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly fumnish to Lender all notices of a/motnts to be paid under this Secticn. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrover's obligation fo pay the Funds for any or
all Escrow ltems. Lender may-waive Borrower's obligation to pay to Lender Funde fr any or all Escrow items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall bav directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived Yot ender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Levsder may require. Rorrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agresment contained in this Security Instrument, as the phrase “covenant and agreemer't” is used in Section 9. If
Berrower is obligated to pay Escrow ltems directly, pursuant ta a waiver, and Borrower fails to pay ae- amount due for
an Escrow ltem, Lendar may exercise its rights under Section 9 and pay such amount and Borrowar shall then be
obtigated under Section 2 ta repay to Lender any such amount. Lender may revoke the waiver as to-arvor all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upan such revocation, Borrowar shall pay to
Lender afl Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (h) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for helding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law pemits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be reguired
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withoui charge, an.annual accounting of the Funds as required
by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shatl notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Boriower shalf pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pramptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to the
Property which car atain priority aver this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community #szeciation Dues, Fees, and Assessments, if any. To the extant that these items are Escrow ftems,
Borrower shall pay theinii #lie manner provided in Section 3.

Borrower shall promptty-discharge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender, but only so long
as Borrower is performing such ayfeement; (b).contests the lien in good faith by, or defends against enforcement of the
hien in, legal proceedings which iniLeader's opinion operate io prevent the enforcement of the lien while those
proceedings are pending, but only until'such-proceedings are concluded; or {c) secures from the halder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can ¢itain priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10 days of the dzte r-which that notice is given, Bomower shall satisfy the lien or take
one or more of the actions set forth above in this Sedion 4.

Lender may require Borrower to pay a one-time charg foi a real estate tax verification and/or reparting service used
by Lender in connection with this Loan,

9. Property Insurance. Barrower shall keep the improveiménts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “estanded coverage,” and any other hazards including,
but not fimited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lan=i requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insiranze carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chaice, which right shall not be exetcised
unreasonably. Lender may require Borrower to pay, in connection with this Loar|. ¢/ther {2) a one-time charge for flood
zone determination, certification and tracking services; or (b) a ane-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes gaour which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paynent.of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood. z¢ne cetermination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insiiance coverage, at
Lender’s option and Borrower's expense, Lender is under no obligation to purchase any particulartyre or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's equity in
the Property, or the contents of the Property, against any risk, hazard or fiability and might provide greater or fesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall becorne additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender io Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an addifional loss payee. Lender shail have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promply give ta Lender all raceipts of paid premiums and renewal notices. If Borrawer obtains any form
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of insurance coverage, not otherwisa required by Lender, for damage fo, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of ioss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender. shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lendar’s secu rity is notlessenad. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untif Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance praceeds, Lender shall not be required to pay Borrower any interest or
earnings an such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shali not be paid out
of thie insurance praceeds and shall be the sole obligation of Barrower, If the restoration or repair is not economically
feasible or L.encer's security would be lessened, the insurance proceeds shalt be appfied to the sums secured by this
Security Instrument; whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orderurovided for in Section 2.

If Borrower abandenzirs Property, Lender may file, negotiate and settie any available insurance claim and related
matters. If Borrower does riet rézrond within 30 days to a notice from Lender that the insurance carrier has pifered to
seftle a claim, then Lender may nrigotiate and settle the claim, The 30-day period will begin when the notice is given.
In either event, or if Lender acquiies the Property under Section 22 or otherwise, Borrower heretyy assigns to Lender
(a) Borrower's rights to any insurance proseeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Besrawer's rights (other than the right to any refund of unearned pramiums
paid by Borrower) under ali’ insurance palicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the: insurance proceeds either to repair or restore the Property or to pay
amounis unpaid under the Note or this Security Irstriment, whether or not then due.

6. Occupancy. Borrower shall occupy, establier, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument an¢’shz| continue to oceupy the Property as Barrower's principal
residence for at least one year after the date of occupancy; 1aiess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unkess extenuating cizaiinstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Properc; inspections. Borrower shall nat destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste or tihe Property. Whether ar not Borrower is residing
in the Property, Borrower shall maintain the Praperty in order to prevent the operty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repai’ or iestoration is nat economically feasible,
Borrower shall promptly repair the Praperty if damaged to aveid further delérioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpoces. |ender ray disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrow aris nat relieved of Borrower's
obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propery. If t hasseasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower riotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application proeess, Borrowsr
or any persons or enfities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
it cannection with the Loan, Material representations include, but are not limited to, representations concerning
Borrower's ocgupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal praceeding that
might significantly affect Lender's interest in the Property and/for rights under this Security Instrument (such as g
proceeding in bankruptcy, probate, for condamnation or forfeiture, for enforcement of a fien which may attain priarity
overthis Security Instrument or to enforce faws or regulations), or (c) Barrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/crrights under this Security Instrumant, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by |.ender under this Section 9 shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upcn nofice from Lender to Borrower requesting payment.

If this Security nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Barrower shall
not surrender the i2.3ehold estate and interests herein conveyed or terminate or cancel the ground lease. Barrower shall
not, without the expiesz written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurerice, If Lender required Martgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requires tu 1naintain the Mortgage Insurance in effect. If, for any reason, the Martgage Insurance
caverage required by Lender ceas?s to be available from the mortgage insurer that previausly provided such insurance
and Borrower was required to mske separately desighated payments toward the premiums for Mortgage Insurance,
Baorrower shall pay the premiums required o obtain coverage. substantially equivalent to the Morigage Insurance
previously in effect, af a cost substantizity equivalent to the cost to Borrawer of the Morigage Insurance previously in
effect, from an altemate mortgage insurer sslecied by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect/ Lender wil accepi, use and refain these payiments as a non-refundable
loss reserve in lieu of Morlgage Insurance. Such loss ieserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings an such foss
reserve. Lender can no longer require loss reserve payments-if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectcd ov Lender again becomes available, is obtained, and
Lender requires separately desighated payments toward the preniiums for Mortgage Insurance. If Lender required
Marigage Insurance as a condition of making the Loan and Sorrewsr was required (0 make separately designated
payments toward the premiums for Mortgage Insurance, Borrower 2hall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uitil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower-apd Lender providing for such termination
or until termination:-is required by Applicable Law. Nothing in this Section 10 affe(ts orrower's obligation to pay interest
at the rate provided in the Mote.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for.certain losses it may incur if
Borrower doas not repay the Loan as agreed, Borrower is not a party to the Mortgage Inzarance.

Martgage insurers evaluate their total risk on all such insurance in force from time tc tim::, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemaniz arg on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) o these soreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the-marigage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entify, or
any affiliate of any of the foragoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mertgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Barrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period.
Lender shall have the right to hold such Miscelianeous Praceeds until Lender has had an opportunity to inspect such Property
to ensure the wark has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneaus Proceeds. If the
restoration or repaiz is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the'svrs secured by this Security Instrument, whather or not then due, with the excess, if any, paid to Borrower,
Such Miscelianeous Praceeds shall be applied in the order provided for in Section 2.

in the event of a tot *aking, destruction, or loss in value of the Praperty, the Miscellaneous Praceeds shall be applied
fo the sums secured by thiz Cecurity Instrument, whether or nat then due, with the excess, if any, paid to Borrower.

Inthe event of a partial iaking, destruction, or loss in value of the Property inwhich the fair market value of the Property
immediately before the partial talkng, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Secunty Instruracit immediately before the partial taking, destruction, or foss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied by tha following fraction: {a) the total amount of the sums secured immeadiately
before the partial taking, destruction, or lovs in'value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in‘'value. Any halance shali be paid to Borrower.

In the event of a partial taking, destruction, or ldss 'nvalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction; 5t loss in value is fess than the amount of the sums secured
immediately before the partial taking, destruction, or loss i) value, unless Bomower and Lender otherwise agree in
wiiting, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the surns are then due,

it the Property is abandoned by Barrower, or if, after notice by “erider to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lander within
30 days after the date the notice is given, Lender is authorized to colle*and apply the Miscellaneaus Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanecus Proceeds or the party- against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bormower shall be in default if any action or proceeding, whether civil or criminal, isoegun that, in Lender’s judgment,
could result in forfeiture of the Propery or ather material impairment of Lenders interzst in the Property or rights undar
this Security Instrument. Borrower can cure such a default and, if acceleration has octurred reinstate as provided in
Section 18, by causing the action or proceeding fo be dismissed with a ruling that, in Lerder’s judgment, precludes
forteiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are aftributable to the impairment o4 ender’s interast
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appliad in the order
pravided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liahiiity of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Berrower or to
refuse to extend time for paymant or otherwise modify amortization of the sums secured by this Security Instrument by
reasan of any demand made by the original Borrower or any Successers in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Succassors in Interest of Borrower o in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy,
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13. Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and fiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer'): {a) is co-signing this Security Instrument only to mortgage,
grani and convey the co-signer’s intsrest in the Property under the terms of this Security Instrurnent; {b} is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrowar can
agree to extend, modify, farbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borfower's obligations
under this Security Instrument in wiiting, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be refeased from Borrower's obligatians and liability under this
Secunty Instrument unless Lender agrees to such release in writing. The covenants and agreements-of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Cha:ges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose Of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not lirited fo, attorney="fees, property inspecticn and valuation fees. In regard to any other fees, the absence of express
autharity in this Secuity Jistrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fae. Lendzr may not charge fees that are expressly prohibited by this Security Instrument or by
Applicabte Law,

ifthe Loan is subject to a lav/ which sets maximurn lcan charges, and that law is finally interpreted so that the interest
or other loan charges collected-or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducid Jyvihe amount necassary to reduce the charge to the permittad limit; and (b)
any sums already coflected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the orincipal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction will bz treated as 3 partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for upder the Note). Borrawer's acceptance of any such refund made
by direct payment to Borrower will constitute a waive” of any right of action Borrower might have arising out of such
avercharge,

13. Notices. All notices given by Borrower or Lender in-cannaction with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insttuingnt shall be deemed to have been given to Borrower
when mailed by first class mait or when actually defivered ta Borrver's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address uniess Barrower has dezignated a substitute notice address by notice
to Lender..Borrower shall promptly notify Lender of Borrower's change of 2ddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repori a cnanoe of address through that specified
procedure. There may be only one desighated notice address under this Securiv Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class maif to Lendar's address stated herein unless
Lender has designated ancther address by notica to Borower. Any notice in connec.ion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. ¥ anv.notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law raquirernent will sat sfv the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govamed by federat
law and the faw of the jurisdiction in which the Property is located. All rights and obligations contained i this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicily or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascufine gender shall mean and include corresponding neuter
words or words of the feminine gender,; (b} words in the singular shall mean and include the plural and vice versa; and
(c} the word "may” gives sole discretion without any obligation to take any action.

1. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Saciion 18, “Interest in the
Property” means any legal or beneficial interast in the Property, including, but not fimited to, those beneficial interests
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transferred in a bond for deed, coniract for deed, instaliment sales contract or escrow agreemant, the intent of which
Is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's pricr wiitten consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibitad by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the nctice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies parmitted by this Security Instrument without further nefice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mests certain conditions, Barrowar shall have
the right o have £aforcement of this Security Instrument discontinued at any time prior to the earfiest of. {a) five days
hefore sale of thie Pioperty pursuant ta Section 22 of this Security Instrument: {b} such other period as Applicable Law
might specify for tlie tarmination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower. (2) pays Lender all sums which then would be due under this Security
Instrument and the Nole 24 ¥ o acceleration had occurred; (b) cures any default of any ather covenants or agreements:
{c) pays all expenses incuriedin enfarcing this Security instrument, including, but not fimited te, reasonable attorneys’
fees, property inspection and valvation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Plorarty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security instrumen®, chall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Barrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order: (g) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upen an institttio wwhose depasits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shalf remain fully effective as if no acceluration had oceurred. However. this right to reinstate shail not
apply in the case of acceleration under Saction 18,

20. Sale of Note; Change of Loan Servicer; Notice &7 Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mord fines without prior notice to Borrower. A sale might
result in a change in the entity {(known as the “Loan Servicer") that collents Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servic'ny obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of ie Loan Servicer unrelated 1o a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given wiitten notice of the change which will state
the name and address of the new Loan Servicer, the address to which- paymeats should be made and any other
infarmation RESPA requires in.connection with a notice of transfer of servicing. If the Mata is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mottgage loarn servicing obligations 1o Borrowar
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ang-are not assumed by the Note
purchaser untess otherwise provided by the Note purchaser,

Neither Borrower nar Lender may commence, join, or be joined to any judicial action (as entbar snvindividual fitigant
or the member of a class) that arises from the other party's actions pursuant to this Securily Instirnant or that alleges
that the other parly has breached any provision of, or any duty owed by reason of, this Security Instrurient, untif such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirenants of Section
13} of such allaged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed ta be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the natice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action pravisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmentat Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, taxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Enviranmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or enviranmental protection; (c)
“Environmental Cleanup® includes any respanse action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or pemit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ar in the Property. Borrower shall not do, nor allow anyone slse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use. or starage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but ot limited to, hazardous
substances in consumer preducts). :

Barrower shal promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other action
by any governraelital or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to. any spilling, leaking, sischarge, release or threat of release of any Hazardous Substance, and (c} any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leamns, or is novifled v any governmental or regulatory authority, or any private party, that any removal er
other remediation of any Hazardolus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in aszardance with Environmeniai Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail pive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sceuiity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The fatice shall specify: {a) the default; (b) the action required to
cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default o ~r hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumzi?; foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right 1G s einstate after acceleration and the righttoassert
in the foreclosure proceeding the non-existence of a default or'a:iv other defense of Borrower to acceleration
and foreclosure, if the default is not cured on or before the date soocitied in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security’ Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shuil be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bul nivtlimitedto, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lancer shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for.releasing this Security
tnstrument, but only if the fee is paid to a third party for services rendered and the charging ol the fer is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with Hiinois law, the Borrower hereby releases and waivze all rights under
and by virtue of the Iflinais homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower pravides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lander, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respansible for the costs of that insurancs,
including interest and any other charges Lender may impose in connection with the placement of the insurance, untii
the efiective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recc:rded with ;L

)}'”“‘“‘”7@4 Sttt ZJ,{, Shtig 7 /wzf@{f[/ D
i{J J{’Z//jé/i H ey / " ’?[Zféﬁ A é//é/ (Seal)

JOSEPH ROOT, BY ERICA’ INCHELLA AS A:F’TORNEY IN-F. DATE
"

J%Z’axﬂwzﬁ yasd zf?ﬁ et / L f’f@"(ﬂ’“‘
2750 LIty L }‘%[f’ 57/{" ,Q)//;/ (Seal)

ALLYSON RGOT, BY ERICA leB’HELLA AS ATTORNEY-IN-FACT DATE

State of IILLINOIS
County of COOK

This instrument was ackne xiedged before me on Kd / C»')'{ ‘3"“/ {date) by JOSEPH
ROOT, BY ERICA MINCHELLA AS A1 1DRNEY-IN-FACT AND ALLYSON ROOT, BY’ERICA MINCHELLA AS
ATTORNEY—IN FACT (name of persosi/s).

(Seal)

Signature of Notary Public

Lender: Summit Funding, Inc.

NMLS ID: 3199

Loan Originator: Chad Alan Lubben

NMLS 1D: 447796
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of June, 2021
and isincarporated into and shall be deemed to amend and supplement the Morigage,
Deed of Tiust, or Security Deed (the “Security Instrument”) of the same date given by
the unders.ared (the “Borrower”) to secure Borrower's Note to Summit Funding, Inc.

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 5482 S Woodlawr Ave Unit 4, Chicago, IL 60615.

The Property includes a unit in, togetherwith an undivided interest in the commen
elements of, a condominium project known as: VICTORIAN CONDOMINIUM

(the “Condominium Project”).
If the owners association or other entity which asis for the Condominium Project (the
“Owners Association”} holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's iisierest in the.Owners Association
and the uses, proceeds and benefits of Borrower's interast,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further cevenant and agree as
follows:

A. Condominium Obligations. Borrower shali perform all of Borrover’s obligations
under the Condominium Project's Constituent Documents. The “Constituent Bosuments”
are the: (i) Declaration or any other document which creates the Condominiur: Project;
(ii) by-laws; (iii} code of requlations; and (iv) other equivalent documents. Borrower shall
;[))mmptly pay, when due, all dues and assessments imposed pursuant fo the Constiuent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaflments
for property insurance on the Property; and (i} Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed safisfied to the extent that
the required coverage is provided by the Owners Association: policy.

What Lerder requires as a condition of this waiver can change during the tem of the loan.

Borrower hall give Lender prompt notice of any lapse in required property
insurance cove:age provided by the master or blanket policy.

In the event a1 a-distribution of property insurance proceeds in lieu of restoration or
repair following a foss to the Property, whether to the unit or to common elements, any
proceeds payable to/Sorrower are hereby assigned and shall be paic to Lender for
application to the sums ecured by the Security Instrument. whether or not then due,
with the excess, if any, pain'to Borrower.

C. Public Liability Insurarcs. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, il extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conaection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, a:¢ hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lesder fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exceptafter notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substariial destruction by
fire or other casualty or in the case of a faking by condemnation or eriinent domain; (it)
any amendment fo any provision of the Constituent Documents if the pravision is for the
express benefit of Lender, (iii) termination of professional management ana assumption
of sel-management of the Owners Association; or (iv) any action which wouid have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
[nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payabte, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condomamum Rider.

Jrsspl Lot g G i Pheniod el

"o 2774 /7@/%:H E.ZL ya ﬁzﬁ@t‘ / <Y / / " el
JOSEPH ROGY Y E N LAA ATTQRNEYJN -FACT . 5
égﬁg’/ A //“CZ A4 /‘%»Ma{ j}c’fwf alie

& éxm/ﬂ? gy Ly ‘éé#;f /L/:Q/ ~ (Seal)
ALLYSON RCOT, BY ERIC€ M NFHELL%/AS ATTORNEY IN-FACT “ DATE

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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FIXED/ADJUSTABLE RATE RIDER

(30-day Ave:age SOFR index (As Published by the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXieD/ADJUSTABLE RATE RIDER is made this  18th  day of ‘
June, 2021, and is incorporated into and will be deemed to amend and
supplement the Mor'oage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Fixed/Adjustable Rate Note (the “Note”) to  Summit Funding, Inc.

(the “Lender”)
of the same date and covering the property described in the Security instrument and
located at: 5482 S Woodlawn Ave Unit 4, Chicago, IL 60615.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR /s CHANGE INBORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTERES T RATE.THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST PATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES VHE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, Lovenants
and agreements made in the Security Instrument, Borrower and. Lender furtier cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (“Monthly Payment”)
and an initial fixed interest rate of 2.750 %. The Note also provides for a change in
the initial fixed interest rate o an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR — Single Family
Fannie Mae/Freddie Mac Uniform Instrument Form 3142  04/20
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES '

(A) Change Dates

The iiitial fixed interest rate | will pay will change to an adjustable interest rate on the
st “dayof July, 2031, and the adjustable interest rate I will pay may change
onthe ‘s¢  day of the month every 6th  month thereafter. Each date on which
my adjustable interest rate could change is called a “Change Date”

(B) The Indax

Beginning with the first Change Date, my interest rate will be based on an Index that
is calculated and provided o the general public by an administrator (the ‘Administrator”).
The “Index” is a benchmia:; ’known as the 30-day Average SOFR index. The Index is
currently published by the Federal Reserve Bank of New York. The most recent Index
value available as of the date 45-days before each Change Date is called the “Current
Index,” provided that if the Current/inilex is less than zero, then the Current Index will
be deemed to be zero for purposes ¢i Calculating my interest rate.

Ifthe Index is no longer available, it will be'replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Daie, the Note Holder wili zalculate my new interest rate by
adding TWO AND THREE-FOURTHS peicentage points ( 2.750 % )
(the "Margin®) to the Current Index. The Margin may change if the Index is replaced.
by the Note Holder in accordance with Section 4(G){2) beiew. The Note Holder will
then round the result of the Margin plus the Current Index to the narest one-gighth of
one percentage point (0.125%). Subject to the limits stated in SeCtion 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payiner't that would
be sufficient 1o repay the unpaid Principal that | am expected o owe at ths Change
Date on the Maturity Date at my new interest rate in substantially equal paymifiits. The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
7.750 % orlessthan 2.750 %. Therealter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points (  1.000 % ) from the rate of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 20-day Average SOFR - Single Family
Farnie Mae/Freddle Mac Uniform instrument Form 3142 04/20
Ellie Mae, Inc, Page 2of6 FS142RLU 0420
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 7.750 % or less than 2.750 %.

(E) Eiroctive Date of Changes

My nev/ interest rate will become effective on each Change Date. | will pay the
amount of my pew Monthly Payment beginning on the first Monthly RPayment date after
the Change Daia until the amount of my Monthly Payment changes again.

(F) Notice of Cliznges

The Note Holdet will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustabie interest rate and of any changes in my adjustable interest
rate before the effective date Of any change. The notice will include the amount of my
Monthly Payment, any informatieii required by law to be given to me and also the title
and telephone number of a personwhowill answer any question | may have regarding
the notice.

(G)Replacement Index and Replacément Margin

The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement EvertVoccur: (i) the Administrator has per-
manently or indefinitely stopped providing the lndex to the general public; or (i} the
Administrator or its regulator issues an official public-statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder will eslect a new index (the
“Replacement Index”) and may also select a new margin (the ‘Renlacement Margin™),
as follows:

(1} If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate mortgages, by the Board
of Governors of the Federal Reserve System, the Federal Resérve Bank of
New York, or a commitlee endorsed or convened by the Board of Grvarnors
of the Federal Reserve System or the Federal Reserve Bank of New Yark at
the time of a Replacement Event, the Note Holder will select that index as the
Replacement Index.

(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G){1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Repiacemeni

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR — Single Family
Fannie MaefFreddie Mac Uniform Instrument Form 3142  ¢4/20
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tndex and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upor & Replacement Event and will be used to determine my interest rate and
Monthly Payrieris on Change Dates that are more than 45 days after a Replacement
Event. The Indey apd Margin could be replaced more than once during the term of my
Note, but only if anot'ier Replacement Event occurs. After a Replacement Event, all refer-
ences to the “Index™and "Margin” will be deemed to be references to the “Replacement
Index” and “Replacementargin.”
The Note Helder wiil also give ime notice of my Replacement Index and Replacement
Niargin, if any, ard such other infarmation required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY 4R A BENEFICIAL INTEREST IN BORROWER

1. Untif Borrower’s initial fixed inferest rate changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legai.or beneficial interest in
the Property, inctuding, but not limited to, those beneficial inerests transferred in a
bond-for deed, contract for deed, installment sales contracior.asorow agreement,
the intent of which is the transfer of title by Borrower at a future ditie‘io a purchaser,

If all or any-part of the Property or any Interest in the Propaity is sold or
transferred (or if Borrower is not a natural person and a beneficic| interest in
Borrower is soid or transferred) without Lender’s prior written conseéiit, Lsnder
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exeicice
is prohibited by Applicable Law.

it Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice Is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR — Single Family
Fannie MaefFreddie Mac Unifarm Instrument Form 3142  04/20 )
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. "Wiien Borrower’s initial fixed interest rate changes to an adjustable interest
rate under ine terms stated in Section A above, Section 18 of the Security Instrument
described in‘Section B1 above will then cease to be in effect, and the provisions of
Section 18 of the Sacurity Instrument will be amended to read as follows:

Transfer of ie Praperty or a Beneficial Interest in Borrower. As used in
this Section 18, “Interescin the Property” means any legal or beneficiat interest in
the Property, including, butsiotlimited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer i litle by Borrower at a future date to a purchaser.

If all or any part of the Prope:ty or any Interest in the Property is sold or
transierred (or if Borrower is"not a n4tuial person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of‘a% sums secured by this Security
Instrument. However, this option shall not be‘exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender als¢ snall not exercise this option if:
(@) Borrower causes to be submitted to Lender informztion required by Lenderto
evaluate the intended transferee as if a new loan were bging made to the trans-
feree; and (b) Lender reasonably determines that Lenders security will not be
impaired by the loan assumption and that the risk of a breadir v} any covenant
or agreement in this Security Instrument is acceptable to Lendar

To the extent permitted by Applicable Law, Lender may charge atezsonable
fee as a condition to Lender’s consent to the loan assumption. Lends; mavalso
require the transferee to sign an assumption agreement that is acceptaric to
Lender and that obligates the transferee to keep all the promises and agreemeite
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR ~ Singta Farnily
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less than 30 days from the date the natice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
if Borrawer fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice ¢r cemand on Borrower.

BY SIGNINC.EELOW, Borrower accepts and agrees to the terms and covenants
contamed in this Fixed/Adjustable te Rider.
; ,Z,{/g/tﬁ/ﬁibé/ T

b

* i

{/ZW ”r ELl:;/; ET%T(:{E{IN EACT c;;/é*/ -
i by et henedePe

BEE %/32/ " (Seal)

ALiYSON ROOT BY ERIC M!NCHE’ LA AS ATTORNEY-IN-FACT DATE
| 4
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EXHIBIT A
Order No.:  21GSA452318LP

For APN/Parcel ID(s): 20-11-331-030-1004
PARCEL 1:

UNIT 4 14 VICTORIAN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND

THE NORTH 10.61 FEET OF LOT 13 AND THE SOUTH 1/2 OF LOT 12 IN BLOCK 17 IN EGANDALE,
A SUBDIVISION = THE EAST 118 ACRES OF THE SOUTHWEST 1/4 OF SECTION 11 TOWNSHIP
38 NORTH, RANGE14'2AST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY 1S
ATTACHED AS EXHIZIT "4’ TO THE DECLARATION OF CONDOMINIUM OWNERSHIP,

RECORDED ON THE 25TH-DAY OF JUNE 25, 2007 IN THE OFFICE OF THE COOK COUNTY
RECORDER OF DEEDS AS-ODCUMENT NO 0717615047, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDZU PERCENTAGE INTEREST IN THE COMMON ELEMENTS ALL IN
COOK COUNTY ILLINOIS

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARKING PACE NO P-| A LIMITED COMMON ELEMENT, AS
SET FORTH IN THE DECLARATION OF CONUQMINIUM AND SURVEY ATTACHED THERETO,
RECORDED ON THE 25TH DAY OF JUNE 2007 iN-1 HE OFFICE OF THE COOK COUNTY
RECORDER OF DEEDS AS DOCUMENT 0717615047



