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This Instrument Preparcd By:

Danielle R Wilsan
3940 N RAVENSWCOD
CEICAGO ILLINOIS 60613

After Recording Return To;

GUARANTEED RATE, INC.

4410 N. RAVENSWOOD AVE.
CHICAGO, TLLIWQIS 60640
Loan Number: 21356873452

— {Space Above This Line For Recording Datal

FHA Case No: MORTGAGE

138-1782949~703
MIN: 100196399031781428 MERS Phone: 888-678-6377

DEFINITIONS

Words used in multiple sections of this documentar defined below and othet words are defined in Sections 3, 10,
12, 17, 19 and 20. -Ceitain rules regarding the usage of words used in this document are also providéd in Section 13,

(A) "Security Instrument’ means this document, which is aated JUNE 22, 2021 , together
with all Riders to this document,
(B) “Borrower"is ERIKA D DAVIS, A SINGLE WOMAM

Borrower is the morfgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a sepaiate sorporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the morlgagee under this Secarity
Instrument. MERS is organized and existing under the laws of Delaware, and.has an address and telephone number
of P.O. Box 2026, Flint. MI 48301-2026, (¢l. (888) 679-MERS.

(D) "Lender"is GUARBNTEED RATE, INC.

Lender 15 a DELAWARE CORPORATICN arganized
and existing under the lavs of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory niote signed by Borrower and dated JUNE 22, 2021
The Note states that Borrower owes Lender ONE HUNDRED SEVENTEEN THOUSAND EIGHT HUNDRED
TWENTY-SIX AND Q0/L00 Dollars (U.8. $ 117, 8286.00 )

ILLINGIS FHA MORTGAGE - MERS
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JULY 1, 2651

(F) "Property" means the property that is dLSCl‘lbbd below under the heading "Transfer of Rights in the Property.
(t) '"Loan" means the. debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Secuxity Instrument, plus interest.

(H) "Riders" means all Riders (o this Sccurity Instrzment that are execuied by Bormwer The following Riders are
to be executed by Borrower [check box as applicable]:

[} Adjustable Rate Rider [] Planned Unit Development Rider
[] Condominium Rider X] Other(s} [specify] fixed Interest Rate Rider

{I)  "Applicable L.27v" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrattve rules and ofders (that have the effect of law) as well as ali applicable. final, non-appealable judicial
opirians.

(I} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower ot rhr Braperly by a condominium .association, homeowners association or similar
Or ganization,

{K} "Electroni¢ Funds Transfer' mezng any transfer of funds, other than a transaction originated by check, draft,
ot similar paper instrument, which. is initiated ihrough an electronic lérminal, telephenic instrument, computer, of
magnetic tape so as to order, instruct, or authorie a financial institution to debit or eredit an account. Such term
includes, but is not limited to, point-of-sale ransiirs; automated teller machine transactions, transfers injtiated by
telephone, wire transfers, and automated clearinghouse ransters.

(L} "Eserow Ifems" means those items that are descrihed in Section 3.

(M) "Miscellaneous Proceeds" mcans any compensation, s#t'ement, award of damages, or proceeds paid by any
third party (other than insurancé proceeds paid under the coveruges described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking ot all ex any part of the Praperty; (iii) conveyance in
liew of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Muortgage Insurance' means insurance protecting Lender against thedicapayment of, or default an, the Loan.
(O "Periodic Payment"” means the regularly scheduled amount due for i) prizicipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument. '

(P) "RESPA" means the Real Estale Setllement Procedures Act {12 U.S.C. §2651 a1 seq.) and ils implementing
reguiation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tisne to‘time, or any additional or
successor legislation of regulation that governs the same subject matter. As usediin this Secusity Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "ederally related morigags loan” ever if the
Loan does not qualify as a "federally related mortgage loan” undér RESPA.

(Q) "Secretary” means the Scerctary of the United States Department of Housing and Urban Bevéleprment or his
designee.

(R} "Successor in Interest of Borrower" means any parly (hal has taken tille (o the Property, whether or/aot that
party has assumed Borrower's obligations under the WNote and/or this Security Instrument,

ILLINOIS FHA MORTGAGE - MERS "' e -
ILMTGZ2 FHA 12/27117 +DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the [ollowing described property located in the
COUNTY of Cook
{Type of Recording Jurisdiction] [Mame of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREQF A3 EXHIBIT "A",
A.P.N.: 32-30-106-058-0000

which currently has the address «f /123 ALGONQUIN ST
[Street
PARY. FOREST , [hinois 60466 ("Property Address™):
|City] [Zip Code)

TOGETHER WITH ali the improvements t.ow or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additiens shall also be
covered by this Security Instrument. All of the foregoing is<cferred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legalatlc to the interests granted by Borrower in this Security

Instrument, but, il necessary to comply with law or custom, ME£S{as nominee for Lender arid Lender's successors

and assigns) has the right: to exercise any or all of those interests, iac!uling, bul not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including; but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawlully seised of the esta’e hireby conveyed and has the right
to mortgage, grant and canvey the Property and that the Property is unencumbeced] except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against a'l cirims and demands, subject
to any encurmnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ulsforis. povenants with
limited variations by jurisdiction to constitute a uniforin security instrument covering real property’

UNIFORM GOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Barrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and [ate charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant te Section 3. Payments dve under the Note and this Securily Instriment shall
be made in U.S. currency. However, if any check or other insirument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or 2l subsequent payments due
under the Note and this Security Tnstrument be made in one or more of the foliowing forms, as selected by Lender:

ILLINOIS FrA MORTGAGE - MERS ” :
ILMTCZ2.FHA 12/27117 w DocMagic
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{a} cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agericy, instrumentality, or entity; or (d)
Electronic Funds Transfer,

Paymients are deemed received by Lender when received at the location designated in the Note or at such ather
location as may be designated by Lender ir accordance with the notice provisions in Section. 14. Lender may return
any paymcent or partial payment if the paymenl or partial payments are insufficient to bring tlic Loan current. Lender
may accept any-payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder o prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
ils scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so wilhin a reasonable period of
time, Lende: shall either apply such funds or return them to Berrower. If not applied eurlier, such funds will be
applied to the vutslanding principal balance under the Note immedialely prior to foreclosure. No offset or claim which
Borrower mignt fia e now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Senarity Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Applicatioi f Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Téndzr shall be applied in the following order of priority:

First, to the Mortgage Irsurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the moumly martgage insurance premiums;

Second, to any taxes, speciasasseisments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Ncte:

Fourth, to amortization of the principil o. the Note; and. Fifth, to late charges due under the Note.

Any application of payments, insuranece procepas, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or eharig: the amount of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds }-t¢-provide for payment of amounts due for; (a) taxes and
assessments and other items which can attain priority over iuis/security [nstrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property;if any; (¢) premiums for any and ail insarance
required by Lender under Section 3; and (1) Mortgage Insurance prosnms 10 be paid by Lender to. the Secretary or
fhe monthly charge by the Secretary instead of the monthly Mortgage lisurance premiums, These items are called
“Bscrow Items." At origination or at any time during the termn of the Lozn, Lender may require that Community
Association Duss, Fees, and Assessments, il any, be esdrowed by Borrower,; and such dues, fees and assessments shall
be an Escrow Item. Borrower shali promptly furnish to Lender all notices of anouits to be paid under this Section,
Borrower shall pay Lender the Furids for Escrow Itemis usiless Leider waives Borrower” s obligation to pay the Funds
for any or all Escrow Ttemis, Lender may waive Borrower's obligation to pay to Lendé: Funds for any of all Escrow
Items at any time, Any such waiyer may only be in writing. In the event of such waiver, Rorrowear shall pay directly,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within-si<n time period as
Lender may require. Borrower's obligation to make such paymients and lo provide receipts shall [of i purposes be
deemed to be a covenant and agreement eontained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated (o pay Escrow liems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ¢ and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any ot all Escrow [tems at any ime by a nutice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lerder to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

ILLINOIS FHA MORTGAGE - MERS mw——
ILMTGZ2.FHA 12/27/47 w DocMagic
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Lender shall eslimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Bscrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entily (including Lender, if Lender iy an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall nol charge Borrewer for holding and applying the Funds, annuaily analyzing (he escrow account, or verifying
the Escrow ltems, unless Lender pays-Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires inlerest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eafnings on the Funds. Borrower and Lender can agree
in writing, however, that nterest shall be paid on the Funds, Lender shall give to Borrower, without charge. an annual
accounling of the Funds as required by RESPA.

If ther= 1z a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess Tundsin accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA,
Lender shall rotify Borrower as required by RIESPA, and Borrower shall pay to Lender the amount necessary (0 make
up the shortage 1 2<cordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in éscrow, s defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowet
shall pay to Lender the zimount necessary lo make up the deficiency in accordance with RESPA, bul in no more than
12 monthly payments.

Upor payment in full ui all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shallpay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority ‘over this Security Instrument, leasehold payments or ground reats on the
Property, if any. and Comrhunity Associaticn Tues. Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the mpapér provided in Section 3

Borrower shail promptly dischaige any lien which has priority over thlq ?ecuuty Insn ument unless Borrower:
(a) agrees in wriling to the payment of the obligation secured by the lien ini a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b} zuntests the lien in- good faith by, or defends dgainst
enforcement of the lien in, legal proceedings which in Lendes*s wpinion operate to prevent the enforcement of the lien
while (hose proceedings are pending, but only until such procesdings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien/tothis Security Instrument, If Lender determings
that any part of the Property is subject 1o a lien which can atlain prioriiy-over this Security Instrument, Lender may
give Borrower a notice identifying the lien, Within 10 days of the date on v'hicl, that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section4.

5. Property Insurance. Borrower shall keep the improvéments now (xisdng or hereafter er ected on the
Property insured against loss by fire, hazards included within the term “extended Zovirage,"” and any other hazards
including, but not {imited to, earthquakes and floeds, for which Lender requires insu anca. This insucance shall be
maintained in the amounts (including deductible levels} and for the periodsthat Lender requies. What Lender requires
pursuant 10 the preceding sentences can change during the term of the Loan. The insurance cariier providing the
insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choiee, whish right shali
not be éxercised unreasonably. Lender may require Borrower to pay, in connection with this Leap; cither: (a) a
one-time charge for flood zone determination, certification and tracking $ervices: or {b) a ene-time charge for flood
zone determination and certification services and subsequeiit charges each lime remappings or similar changés occur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
deterruination resulting from an objection by Bortower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to putchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrawer's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ILLINQIS FHA MORTGAGE - MERS ' 2 DocMagi
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ar lesser coverage than was previously in effect. Borrower acknowliedges that the cost of the insurance coverage $0
obtained nught significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shal! become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payabie, with such. interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Leénder as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as 4n additional loss
payee,

In the evenl of loss, Borrower shali give prompl natice to the insurance carrier and Lender. Lender may make
proof of loss”if ‘nut made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds whether or nol the underlying insurance was required'by Lender, shall be applied to restoration
or repair of the Froperty, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During such repair and resiGration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to dngpect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection sh=!l be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment ov.ir #series of progress payments as the work is completed, Unless an agreement is
made in wriling or Applicable Law recuires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest o1 earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall nat be paid out (f 1)ie insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not sconomically feasitble‘or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security [nstrurnent, whether or not then due, with the excess, if any, paid
to Bortower. Such insurance proceeds shall be appliedin the order provided for in Section 2.

If Borrower abandons the Property, Lender may fils; vegotiate and settle any available Insurance claim and
related matters, If Borrower does not respond within 30 days 10 a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may negotiate and settle ties c'aim. The 30-day period will begin wher the notice
is given, In either event, or if Lender acquires the Property under Sesuinn 22 or atherwise, Barrower hereby assigns
to Lender (a) Borrower's rights to any insurance proceeds in an amou’tiiol to exceed the amounts unpaid under the
Note or this Security Instrument, and {b) any other of Borrower's rights (other than the right to any refund of
unearned preinjums paid by Borrower) under all insurance policies cavering-tha Properly, insofar as such.rights are
applicable to the coverage of the Property. Lender may use the insurance pricerds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whietker or not then due,

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrov er’ sprincipal residence within
60 days after Lhe execution of this Security Instrument and shall continue lo occupy hi: Pronerty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determines the! this requiremient
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are oayond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nor-destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section § that repair or restoralion is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterjoration or damage, 1F insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairitig or restoring
the Property only if Lender has released proceeds for such purposes. Lender may dishurse proceeds for the repairs
and restoration in a single payment or-in a series of progress payments as the work is completed, If the insurance or

ILLINGIS FHA MORTGAGE - MERS JrDocMagic
ILMTGZ2.FHA 12/27/17
Page 6 of 13



2119321482 Page: § of 16

UNOFFICIAL COPY

condemtation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Barrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shull apply such
proeeeds (o the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then. to payment of principal. Any application of the proceeds 1o the principal shall not extend or
postpone the due date of the monthly payments or change the amount of sucl payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Barrower notice al 1he time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Barrower shall be in defaule if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially fulse, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material infoimation) in connection with the Loan. Material representations include, but are not limited to,
representations ~oncerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Proteciica of Lender's Interest in the Property and Rights Under this Security Instrument, if (a)
Borrower fails to perfirin the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sigritivantly affect Lender’ s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in binkruntcy, probate, for condemnation or forfeiture. for enforcement of a lien which may
attain priorily over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and.pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Jusizument, including protecting and/or assessing the value of the Property,
and $ecuring and/or repaifing the Propesty, Lender's actions can include, but are not limited to: (a) paying any suims
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' (ees (o protect its interest in the PropCriy axd/or rights under this Security Instrument, including its secured
position in a bankruptoy proceeding. Securing thé Property includes, but is not limited to, entéring the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes. eliminate building o
other code violations or dangerous conditions, and have-atiliies turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is bt <nder any duty or obligation to do so. It is agreed thar
Lender incurs no liability for not taking any or all actious autiiorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bécurre ddditional debt of Borrower secured by this
Security Instrument. These amounts. shall bear interest at the Note ra’s-itom the date of disbursement and shall he
payable, with such interest, upon notice from Lender to Borrower requesting paymert,

If thig Security Insirument is on a leaschold, Borrower shall comply-wiin all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall tovsnerge unless Lender agrees to the
merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceflaneous Pracerds are hereby assigned to
and shall be paid ta Lender.

if the Property is damaged, such Miscellaneous Proceeds shall beapplied to restoration of répzir of the Property.
if the restoration or repair is economically feasible and Lender's security is not lessened. During sush repair and
resloration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, brovided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dizhursement
0T in 4 series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest (0 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration .or repair is not economiczlly feasible or
Lender's security would be lessened, the Miscellaneous Procecds shall be applied to the sums secured by this Security
Instrument, whethet or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS FHA MORTGAGE - MERS ' 0 :
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Inthe evedt of a fotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial rakmg, destruction, or loss in value ol the Property in which Ehe fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amourit
of the sums secured by this Sceurity Instrument immediatcly before the partial taking, destruction, or loss it value,
unless Borrower and Lender otherwise agree in writing, the sunis secured by this Security Instrument shali be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the toial amount of the sums
secured immediately before the partial taking, destruction, or foss in value divided by (h) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any-balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the Fair market value of
the Propertimmediately before the partial taking, destruction, or loss in value s less than the amount of the sums
secured 1mm...JHLcly before the partial (aking, destruction, or loss in vaiue, unless Borrower and Lender otherwise
agree in writiig i Miscellaneous Proceeds shalf be applleci to the sums secured by this Security Instrument whether
or not the sims aredien due.

If the Property-is <bandoned by Borrower, or if, alter notice by Lender to Borrower (hat the Opposing Party {as
defined in the next setiterced.otfers to make an award (o seltle a claim for damages, Borrower fails to respond to
Lender within 30 days afte the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restorativii or repair of the Property or to the sums secured by this Security Instrument, whether
ot not then due. "Opposing. Part;" ‘osaas the third party that owes Borrower Miscellaneous Proceeds ot the party
against whorh Borrower hus a rightof actien in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in- Lcndcr 8
judgment, could result in forfeiture of the Froverty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borro'ver taa cure such a defaull and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Properly or othe’ maserial impairment of Lender's interest in the Property ar
rights under this Security Instrument, The proceeds ol env-award or claim for damages that are atlributable o the
impairment of Lender's interest in the Property are hereby-assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to 0 restoratloh or repair of the Property shali be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbedrance By Lender Not a V/siver. Exlension of the time for pay ment or
modification of amortization of the sums secured by this Security Instrumeit granted by Lender to Bortower or any
Successor in Interest of Borrower shall not operate (o release the liahility of Borrower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against aiy-Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sims secured by this Security
Instrument by reason. of any demand made by the original Borrower or any Successor’, in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation Lender's acceptance of
payments [rorn third peisons, entities or Successors in Interest of Bérrower or in amounts less than the ameount then
due, shall not be a waiver of or preclude the exercise of any right or remedly.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenziits and agrecs
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-sigr's this Security
Instrument bul docs not execute the Note (a "co-signer"): (s} is co-signing this Security Instrument only (¢ mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrureent; (b) is not
personally abligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations. with regard to the terms of this Security
Instrument or the Note without the co- signer's conserit,

Subject (o the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, aad is approved by Lendet, shall obtain all of Borrewer's rights
and benefits under this Security Tastrument. Borrower shall not be released [rom Borrower's obligations and liability

ILLINGIS FHA MORTGAGE - VERS ' ' 2 DocMagic
ILMTGZ2.FHA 12/2717
Page 8 of 13



2119321482 Page: 10 of 16

UNOFFICIAL COPY

under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of thig
Securily Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
ineluding, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge lees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the T.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so (hat the
interest or other loan charges collected or to be callecled in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected [rom Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may civose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. 11 a refund reduces principal, the reduction will be treated as a partial prepayment with no chianges in
the due date 6 ip-e monthly payment amonit unless the Note holder agrees in writing to those changes. Borrowet's
acceplance of any wuch refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might fiave ~dizing out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument mmust be in
writing. Any niotice to Borrov et in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by Tirst class mail or when actually delivered to Borrower's nolice address if sent by other
means. Notice to any one Borrowsr 2oail constitute notiee to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Praperty Address unless Borrower has designated a substituge notice address
by notice to Lender. Borrower shall prempily notify Lender of Botrowst's change of address. If Lender specifies a
procedure for reporting Borrower's change of 7ddress, then Borrower shall only report a change of address through
that specified procedure. There may be only ore dusignated notice address under this Security Instrument at any one
time. Any notice to Lender shall'be given by deliver'ng it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designaled another address by tiotice to- Borrower: Any riotice in connection with this
Security Instrument shall not be deemed to have been given to-Lender until actually received by Lender. If any notice
required by this Sceurity Instrument is also required unde: _’mljli'cab]e Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Securily Instivinda

15. Governing Law; Severahility; Rules of Construction. I'iis Security Instrument shall be governed by
federal law and the law of ihe jurisdiction in which the Property is lorated,

All rights and obligations contained in this Security Instrument are stOjets to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicidy aflow the-parties to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or ¢lause of this Security Instrument or the Note conflicls with ApplicableLav/, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect wilt out the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mear. a1d inclode corresponding
neuter words or words of the feminine gender: (b} words in the singular shall mean and inclide the plural and vice
versa, and {c) the word "may" gives sole discretion withoat any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirpiment,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “intefest in
the Property" means any legal or beneficial interest in the Property, including, but not limited Lo, (hose beneficial
inlerests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, thé intent
of which is the transfer of title by Barrower at a fulure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borcower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall nor be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINDIS FHA MORTGAGE - MERS ¥ DocMagic
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a
period ol not less than 30 days fromi the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Se¢urity Instrument. If Berrower fails fo pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or derhand
on Borrower,

18. Borrower's Right (o Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if na acceleration had cceurred; (b) cures any default
of any other covenants or agreemerits; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose. of protecting Lender’s interest in the Property and rights under this Security Instrument: and (d) takes such
action as Leziier may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument, aud Borrower' s obligation to pay the sums secured by this Security Instrumerit, shalt continue unchanged.
However, Leudsis not required o reinstate ift (i) Lender has accepted reinstatement after the commencement of
foreclosure proceerings within two years immediately preceding the commencement of a curreht foreclosure
proceedings; (it} retnatitoment will preclude foreclosure on different grounds in the future, or (jii) reinstatemenil will
adversely affect the priority of the lien crealed by this Security Instrument. Lender may require that Borrower pay
such reinstatément sums av'd cxnenses in one or more of the following forms; as selected by Lendér: (a) cash; (b}
moeney order; (c) certified ciieck, bank check, treasurer's check or cashier's check, provided any sich check is drawn
upon an institution. whose deposiis 2ietsured by a federal agency. insirumentality or entity; or (d) Electronic Funds
Transler. Upon reinstatement by Borrowe:; this Security Instrument and obligations secured hereby shall remain fully
elfective as if no acceleration had occuread. Rowever, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Service:: Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold biie or more times without prior notice to Borrower, A sale might
result in a change in the eniily (known as the "Loan Sorvicar") that collects Periodic Payments due inder the Note
and this Security Instrument and performs other mortgage luan servicing obligations under the Note, this Security
Instruinent, and Applicable Law, There also might be one o2 riore changes of the Loan Servicer unrelated ta a sale
of the Note. If there is a change of the Loan Servicer, Borrowerwili-he given written notice of (he change which will
state-the name and dddress of the new Loan Servicer, the address £0 which payments should be made and any other
information RESPA requires in connection with a notice of transfer ¢i“servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note! the, mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer ar be transferred to a suciassel Loan Servicer and arc not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgag< Insurance reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does not «epay the Loan as agreed,
Borrower acknowledges 4nd agrees that the Borrower is not a third parly beneficiary 1o the contract of insurance
belween the Secretary aad Lender, nor is Borrower entitled to enforce any agreement beiween Lender ang the
Secretary, unless explicitly anthorized to do so by Applicable Law,

21. Hazardous Substances. As used in this Section 21: {2) "Hazardous Subslances" are those suosiances defined
as toxic or hazardous substances, pollutarits, or wastes by Enviroomental Law and the following substaices: gasoline.
keroscne, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvent:. waterials
containing asbeslos or formaldehyde, and radioactive materials; (b) "Environmental Law" meatis federal laws and laws
of the jurisdiction where the Property is located that relate to health, safcty or environmental protection: (c)
"Environmiental Cieanup" includes any response action, remedjal action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribule to, or
olherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal; storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else

HLLINOIS FHA MERTGAGE - MERS Y -
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due 1o the presence, use, or release of a Hazardous Substance, creates 4
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limiled to, hazardous
substances in consumer producls), : -

. Borrower shall promptly give Lender written notice of (a) any investigation; claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Envifonmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazatdous Substance which adversely affects the value of the
Property. If Burrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal G other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail
promptly takeall sieressary remedial actions in accordance with Environmental Law, Nolhmg herein shall create any
obligation on Lenderior an Environmental Cleanup.

NON*UN|FORN SOYENANTS. Borrower and Lender urther covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior (o acceleration following
Borrower's breach of any covenant sragreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law providcz otherwisc), The notice shall specify: (2) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) tha! failure to cure the default on or before the date specified in the
notice may result in acceleration of the sunis <ecared by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The noticc snall further inform Borrower of the right (o reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defensc of Borrower to acceleration and foreclosure, if-th-default is not cured on or before the date specified
in the notice, Lender ai ils option may reguire immediate g2yment in full of all sums secured by this Security
Instrument without further demand and may foreclose this S#¢vsity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing thé ramdies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and eosts of title eviderze,

23. Release, Upon payment of all sums se¢ured by this Secutity Instriment. Tender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge berrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and (e charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead, In accordance with Tlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laiws.

25. Placement of Collateral Protection Insiirance, Unless Borrower provides Lender witi evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase instrance 2t Borrower's
expense (o protect Lender's inlerests in Borrower' s collateral. This insurance may, but need not, protest Borrower's
interests, The coverage that Lender purchases may not pay any claini that Borrower makes or any claini thar is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by'Lender,
but only after providing Lender with evidence that Barrower has obtained insurance as required by Borrower's and
Lender's agreement. f Lender purchases insurance {or the coilateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstaniding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its awn,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms 4nd covenants contained in thig Security
Instrunient and in any Rider executed by Borrower and recorded with it.

%]f“tév \ ‘l\ﬂw‘*—\—‘ {Seal)

Erika D Davis -Borrower

Wilness Witniss

ILLINQIS FHA MORTGAGE - MEAS wrDocMagic
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[Space- Below This Line For Acknowledgment]

State of ILLINOIS o )

County of Cook

1 Robin J. Morris (l/um/\ ity o

{here give name of officer and his official title)

Erika D Tavis

(name of grantor, <ndif acknowledged by the spouse, his or her name, and add "his or her spouse")

personzlly known to me to e the-same person whose name is {or are) subscribed to the foregoing instrument,
appeated before me this day in perssn and acknowledged that he {shie or they) signed and delivered the instrument

as his (her or their) free and voluntary aes, for the uses and purposes therein set forth.

Dated: JUNE 22, 2021

‘Signature of officer)

{Seal)

Loan Originator: Terry Ward, NMLSR ID 314323
Loan Oridinator Organlzation: Guaranteed Rate, Inc, NMLSR ID 2611
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LEGAL DESCRIPTION

OrderNo.: 21GSA181027LP

For APN/Parcel ID(s): 32-30-106-058

LOT 20 (EXCEPT THE EASTERLY 10 FEET THEREOF) AND THE EASTERLY 20 FEET OF LOT 19
IN BLOCK 2 OF THE VILLAGE OF PARK FOREST AREA NUMBER 1, BEING A SUBDIVISION OF
THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 35 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOUTH RIGHT WAY OF
ELGIN, JOLICT AND EASTERN RAILROAD, IN COOK COUNTY, ILLINOIS.
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 Loan Number: 213673452
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1282949-703
DCate: JUNE 22, 2021
Lender: GUARANTEED RATE, INC.

Borrower: Erika D Davis

THIS'FIXED INTEREST RATE RIDER is made this  22nd day of JUNE, 2021
and is inccrperated into and shall be desmed to amend and supplement the Mortgage (the "Security
Instrument”} 4t the same date given by the undersigned (the "Botrower”) to secure Borrower's nole {the
“Note™) of even date herewith, (o GUARANTEED RATE, INC.
(the "Lender"), covering the Property
described in the Security/ (nstrument and located at:

135 ALECHLUIN ST, PARK FOREST, ILLINOIS 40466

['Pmp::rty Address|

ADDITIONAL COVENANTS. i at\dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furinzr covenant and agree as follows:

Notwithstanding anything lo the contrary set forth inthe Security Instrument, Bogrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of ONE HUNDRSD SEVENTEEN THOUSAND BIGHT
HUNDRED TWENTY-STX AND 09/109 D2ollars (U.S. § 117, 826,00 b
at the rate of 3.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the (¢'ms and-eavenants contained in this Fixed
Interest Rate Rider. '

g/-;l/%’/t E' \bmﬁn— (Seal}

Exrika 0 Davis -Borrower

ILLINCIS FHA FIXED INTEREST RATE RIDER o i
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