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DEFINITIONS 2

Words used in multiple sections of this document are defined helow and other words are dafined in Sections 31,13, 18,20
and 21, Certain rules regarding the usage of words used in this dozur.ent are also provided in Section 16.

., ...{A) Seeurity Instrument’, means this docoment, which is dated JUNG 4, 2021, together with all Riders fo this document, ., .. . .

(B} "Borrower” is MRUGESH M PATEL AND MEGHANA M PATEL; 2’ VARRIED COUPLE. Borrower is the morigagor
under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as 3
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee wndel this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone nber of P.O. Box 2026, Flint, M}
48501-2026, tel, (888} 679-MERS,

{D} "Lender” is LOARDEPOT.COM, LIS Lender is a LIMITED LIABILITY COMPAN/ Of zanized and existing under
the laws of DREAWARE. Leaders address is 26642 TOWME CENTRE DRIVE, FOOTHILL RAUCH, CA 92610.

(E) "Note" means the promissory note signed by Borower and dated JUNE 4, 2021, The Note stats that Dotrower owes
Lender FOUR HUNDRED SEVENTY-TWO THOUSAND FIVE HUNDRED AEND 00/100 Dollars (U8 $472,500.00)
plus interest at the rate of 3. 125%. Botrower has promised to pay this debt in regular Periodic Payments #4d 3 pay the debt
in full not later than JULY 31, 2051.

{F} "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under-the Note,
and al} sums due under this Security Instrument, plus interest.

{H} "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower {check box as applicable]:

£l Adjustable Rate Rider (] Condominium Rider {}Second Home Rider
[l Balloon Rider [} Planned Unit Development Rider T1Biweekly Payment Rider
£3 34 Family Rider O Other(s) [specify]
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{I) "Applicable Law" means alt controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of taw) ag well as all applicable final, nen-appeatable judictal opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominivm association, homeowners association er similar organization,

(K) "Electronic Funds Transfer' means any transfer of funds, other than 3 wansaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic insirument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or eredit an secount. Such term includes, but is not Emited to, polat-
of-saie transfers, automated tetler machine transactions, transfers initiated by telephone, wire transfers, and sutomated
clearinghouseeasfers.

{L) "Escrow ¥icms™ means those items that are described in Section 3.

(M) "Miscellaueous Proceeds"” means any compensation, settlement, award of damages, or praceeds paid by any third party
{other than nsurance Jroceeds paid under the coverages described in Section 5) for: {i) damage lo, or destruction of, the
Property; (it} conderanation or other taking of all or any part of the Property; (iit) conveyance in lieu of condempation; of {iv}
misrepresentations of, or onzszions as to, the value and/or condition of the Property.

(N} "Morigage Insurance’ msars insurance protecting Lender against the nonpayment of, or default on, the Loaz.

(O} "Periodic Payment” means fie regularly scheduled amount due for {1} principal and interest ander the Nots, plus (i) any
amounts under Section 3 of this Security Instrument,

{P) "RESPA"™ means the Real Sstate seldement Procedures Act {12 U8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they -iigit be amended trom time to time, or any additional or successor legistation or
reguiation that governs the same subject master. As used in this Security Instrument, YRESPA™ refers to all requirements and
resirictions that are imposed in regard o a “federally related mortgage loan” even if the Loan does not qualify es a "federally
refated mortzage loan” under RESPA,

() "Successor in Taterest of Borrowes" means anyp ity that has taken titie to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Sesurivy Instrument.

TRANSFER OF RIGHYS iN THE PROPERTY

.- This Secarity Instrument secures fo Lender: (i).the repayment of the Loan, and allrenewals,.extensions and modifications.of . .., v

the Note; and (i) the performance of Borrower's covenants and agreemedic under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominse for Lender and Lender's
successors and assigns) and 0 the sueeessors and assigns of MERS the foliowing dosciibed property located in the COUNTY of
COUOK:

LOT 123 IN BRIDLEWOOD FARM UNIT TWO, BREING A SUBDIVISION UF DART OF THE SOUTH 172 oF
BECTION 4, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINLIPAL MERIDIAN, IN COOX
COUNTY, ILLINOIS, :

which currently has the address of 2075 MORNINGVIEW DR, HOFFMAN EST, IL §0182 {['“inperty Address):

TOGETHER WITH all the imaprovements now or hereafter erected on the property, and all eal emerts appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing i3 referred to in this Sceurity Instrument as the "Property.” Borrower understardeand agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary i comply
with faw or custom, MERS (as nominee for Lender and Lender's successors and assigns} has the right' to exercise aby o alf of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrunent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generaily the title to the Property against all ¢laims and demands, subject to any encumbrances of
record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction te constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and apree a5 follows:

L. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principat of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Borrower shall also pay funds for Eserow ltems pursuant to Section 3, Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other ingtrument received by Lender as payment
under the Mote or this Security Instroment is retwrned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: {a) rush) {b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn urnn an institution whose deposits are Insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments-uer'dremed received by Leader when received at the Jocation designated in the Note or at such other
location as may be'desipuated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment 1Fthe payment o partial payments are insufficient to bring the Loan current. Lender may aceept
any payment or partial payment nsufficient 1o bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such paymen’ o« partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If =ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may toid such unapplied funds until Borrower makes payment to bring the Loan curent. If
Borrower does not do so within a reasonable #<iiod of time, Lender shall either apply such funds or return them fo Borrowes, If
not applied earlier, such funds will be applied 10 the outstanding principal balance under the Note immediately prior (o
foreclosure, No offset or claim which Botrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Secar’sy instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as siberwise deseribed in this Section 2, 21l payments accepted and
applied by Lender shalf be applied in the following order of riority: (2} interest due under the Note; (b) principal due under the
Note; {¢} amounts due under Section 3. Such payments shall t¢ ap plied to each Periodic Payment in the order in which it
became due. Any remaining amounts shalt be applied first to late ¢iipizes, second to any other amounts due under this Security
- I:zs:rument and then o mduce the prmmpa} balance of the Nole,

If Lender receives 2 payment from Bosrower fora deimquant Perioiie Paymem whlch mciudes a suff‘rcsens amoun: to R

pay any late charge due, the payment may be applied to the delinquent payinsntand the fate charge. If move than one Pesiodic
Payment is outstanding, Lender may apply any payment received from Borrower to'the repayment of the Periodic Payments i,
artd to the extent that, each payment can be paid in full, To the extems that any excuss exiss after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any bie Charges due. Voluntary prepayments
shail be applied first 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proseeds, or Miscellaneous Proceeds fo pringiai due under the Note shall not
extend or postpone the dus date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items. Borrower shalt pay to Lender 0a the day Periodic Payments aie dus-ndert the Note, unti)
the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes anc asse.sments and other
items which can atlain priority over this Security Instrament a3 2 lien o encumbrance on the Property; {b} jeaso’wid payments
or ground rents on the Property, if any; (¢} premiums for any and 21! insurance required by Lender under Scrion 5; and {(d)
Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in fieu of the paymen of Morigage
Insurance premiums in accordance with the provisions of Section 16, These itoms ate called "Escrow liems,” At oriatiziion or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borcower, and such dues, fees and assessments shall be an Escrow Hem, Borrower shall promptly furnish to
Lender all notices of amounis to be paid under this Section. Borrower shall pay Lender the Funds for Esceow Hems unless
Lender waives Borrower's obligation to pay the Funds for any or a1l Escrow {tems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Botrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has boen waived by Lender and, if Lender requires, shalf furnish to Lender receipts evidencing such payment within
such time period as Lender may require, Borrower's obligation 1o make such payments and to provide receipts shall for all
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purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is oblipated to pay Escrow Items directly, pursuant to a waiver, snd Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise ifs rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 (o repay to Lender any such amount. Lender may revoke the waiver as 10 any
or afl Escrow Jtems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funads, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect 2nd hold Funds in an ameunt (z) sufficient to permit Lender fo apply the Funds at the
time specified under RESPA, and {b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expendilures of future Escrow tems
or othenwise inaccordance with Applicable Law.

The Furds shall be held in an institution whose deposiss are insured by a federal agency, instrumentality, or entity
(inciuding Lende.,if Lender is an institution whose deposits are 30 insured) or in any Federal Home Loan Rank. Lender shall
apply the Funds t¢ pa the Escrow lems no latec than the tme specifled under RESPA. Lendet shall not chargs Borrower for
holding and applyinp e Funds, annually analyzing the escrow account, or verifying the Fscrow ltems, unless Lender pays
Borrower inferest on i Znds and Applicable Law permits Lender (o make such a charge, Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be requirad to pay Borrower any interest
or earnings on the Funds. Borrow.r and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without e2arge, an annual accounting of the Funds as required by RESPA.

If there Is a surplus of Funds h=td in escrow, as defined uader RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESFA 4 f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Dorrower as requited by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more then 32 monthly payments. I there js & deficiency of Fuads held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but.n o more than 12 monthly payments,

Upon payment in full of all sums secared by thy; Security Instrument, Lender shall promptly refund to Borrower sny
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, vesessments, charges, fines, and impositions aliributable 1o the
Property which can attain priority over this Secarity Instrument, IhSﬂhoid payments or ground renis on the Property, if any,
and Community Association Dues, Fees, and Assessmenls if any Ta ?‘.e extem mat %:hzese xwms are Escww !iems Borfowcr

7 «~shallpay them in the maaner provided in Section 322+ et

Borrower shall promptly discharge any liep whmh has priority cver this Secumy instrumem un!ess Bormwer (a}
agrees in writing to the payment of the obligation secured by the fien in a-sanner acceptable to Lender, but only so long as
Borrower is performing such agreement; {b) contests the lien in good faith by, of defesds against enforcement of the Hen in,
legal proceadings which in Leader's opinion operate to prevent the enforcemeni-ofine lien while thoss procesdings are
pending, but enly until such proceedings are concluded; or {c} secures from the holder (1 the lien an agreement satisfactory to
Lender subordinating the lien to this Sceurity Instrument. I Lender determines that any partof the Properly is subject to a lien
which can attain priority over this Security Instrument, Lender may give Bortower a notice ider tifying the fien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/ou reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now exis:ing or hereafter erected 2ndip Property
insured ngainst loss by fire, hazards included within the term "extended coverage,” and any other hazards includipZ, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amaunts
{including deductible levels) and for the pericds that Lender roquires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exervised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, either: {8} 2 one-time charge for flood zone determination, certification and
tracking services; or {b} a one-time charge for flood zone determination and certification services and subsequent charges each
thme remappings or similar changes occur which reasonably might affect sech determination or certification. Borrower shalt
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting flom an objection by Borrower.
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If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's aption and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or miglt nof protect Botrower, Dorrower's equity in the Property, or
the contents of the Property, against any risk, hazard or Hiability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Nate rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove suris pelicies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional
toss payee. Leador shall have the right to hold the policies and renewal certificates. If Lender requirss, Borrower shall prompily
give to Lender ~uf receipts of paid premiums and renewal notices. If Botrower abtains any form of insurance coverage, not
otherwise require’s by Lender, for damage to, or destruction of, the Preperty, such policy shall include a standard mortgage
clause and shall nams Lerder as montgagee and/or as an additional loss payee.

In the event of 1052 Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if pot made promptly by Farrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether ot not the undertying tnsurance was required by Lender, shall be applied to restoration or repair of the Praperty, if the
restoration or tepalr is econoniically feasible and Lender's security Is not lessened. During such repair and restoration period,
Lender shall have the right to biold such ircurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to'Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repai’s an! restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is miadesio writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Boiesivez any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be.2id out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economict Uy feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security tnstument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the ceder srovided for in Section 2.

If Borrower abandons the Property, Lender may file, nzprdinie and settlc any available insurance claim and related
matters. IF Barrower does not respond within 10 days to 2 notice frdm Lender that the insurance carrier has offered to settle a

T dlaimy then: Lender may negotiate dnd settte the ‘claim - The'30-day period rvitl begin when the hiotice 43 giver. feeither event; - © 3o

or if Lender acquires the Property under Section 22 or otherwise, Bosrowe: hureby assigns to Lender {a) Botrower's rights to
any insurance proceeds in an amount riot t exceed the amounts unpaid undsy'(ie Note or this Security Instrument, and ¢b) any
other of Borrower's rights (other than the right to aay refund of uncamed premitms yaid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coveiage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid undir e Note or this Seeurity Instrument,
whether or not then due.

6. Occupaney, Borrower shall ocoupy, establish, and use the Property as Borrower'; principal residence within 60
days afler the execution of this Security Instrument and shall continue to occupy the Property as Eosrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, whick consent shall aot be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Rarrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destioy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrowdr (s residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economicaltyteasible,
Borrower shali promptly repair the Property if damaged to avoid further detertoration or damage, If insurance o condemnation
proceeds are paid in connection with damage to, of the taking of, the Property, Borrower shall be responsible for repairing or
testoring the Property only if Lender has refeased proceeds for such purposes, Lender may disburse proceeds for the repairs
and restoration in a single payment or in & series of progress payments as the work is completed. If the insurance or
condemmation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such tepair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the imterior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
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to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower of
any persons or entities acting at the direction of Borrower or with Borrower's knowiedge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations inciude, but are not limited to, representations conceming Borrower's
oceupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Instrument, If (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s Interest in the Property and/or rights under this Security Instrument (such 23 a proceeding in
bankruptcy, prabate, for condemnation or forfeiture, for enforcement of a len which may attain priority over this Security
Instrument Joto mforce faws or regulations}, or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reassiable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
inciuding protectivg 2 d/or assessing the value of the Propesty, and secuting and/or repairing the Property. Lender's actions can
include, but are not Siniied tor (a) paying any sums secured by a lien which has priority over this Security lastrument; (b}
appearing in court; st /01 »2ying reasonable attorneys’ fees to protect is interest in the Property and/or rights under this
Security Instrument, inciuding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property & make repales, change locks, replace or board up doors and windows, drain water from pipss,
eliminate building or other code violations or dangerous conditions, and have utilities twrned on or off. Although Lender may
take action under this Section 9, Lender Coes not have to do so and is not under any duty or obligation to do so. It is sgreed that
Lender incurs no liability for not taking any or aff actions authorized under this Section 9.

Any amounts disbursed by Lenderundvr this Section 9 shall become additional debt of Borrower secursd by this
Security Instrument. These amounts shall bear interast at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Dorrovier s eauesting payment.

If this Security Instrument is on a leaseha!d. drirower shall comply with all the provistons of the lease. Borsower
shall riot surrender the leasehold estate and interests hir(i conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter o amend the ground lease. If Borrower acquives fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage nsupance as a condition of making the Loan, Borrower shall
py the premiums required to maintain the Mortgage Insurance in eifert If, for any reason, the Mortgage Insurance coverage

-required-by Lender censes to be available from the mortgage-insurer that pre vicusly provided such-insurance-and Borrower was =~ 17v"

required 1o make separately designated payments toward (he premiumis s Mortgage Insurance, Borrowser shall pay the
premiums required o obtain coverage substantially equivalent to the Moligage nsurance previously in effect, at a cost
substantially equivalent fo the cost to Borrower of the Mortgage Insurance previdusly in effect, from an alternate mortgage
insurer selected by Lender. I substantially equivalent Mortgage Insurance coverage s ned available, Borrower shall continue to
pay to Lender the amount of the separately designated payments thet were due when Yic insurance coverage ceased to be in
effect. Lender will aceept, use and retain these payments as a non-refundable loss reserve i tiew of Mortgage Inserance. Such
loss reserve shall be non-refundabie, notwithstanding the fact that the Loan is ultimately paid in T4li, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender ean no longer reowire loss reserve payments if
Mottgage Instrance coverage (in the amount and for the period thar Lender requires) provided by ail insurorselested by Lender
again becomes available, is obtained, and Lender requires separutely designated payments toward the remiums for Mortgage
{nsurance, If Lender required Morigage Insurance as a condition of making the Loan and Borrower was4ecdired to make
separately designated payments toward the premivms for Mortgage Insurance, Bortower shall pay the prenivus required to
maintain Mortgage fnsurance in effect, or to provide a non-refundable loss reserve, untit Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such terminat'onor undl
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest af the rate
provided in the Nofe.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insarers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or medify their risk, or reduce foszes. These agreements ate on terms and condifions
that aee satisfactory to the morigage insurer and the other party (o7 parties) to these agreements. These agreaments may require
the mortgage insurer to make payments using any source of finds that the monigage insurer may have available (which may
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include funds obtained from Mortgage Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another {nsurzr, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characierized
as} a portion of Borrower's payments for Mortpage Insurance, In exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. I such agreement provides that an affitiate of Lender takes a share of the insurer's risk in exchange fora
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Farther:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Losn. Such agreements will not increase the amount Borrower will owe for Mortgape
Insurance, and they will not entitle Borvower ta any vefund,

(b} Ay such agreements will not affect the rights Borrower has « if any - with respeet to the Mostgage
nsurance uniter the Homeowners Protection Act of 1998 ar any other law, These rights may include the right to receive
eertain disclosures, fo vequest and obtain cancellation of the Mortgage Insurance, {o have the Mortgage Insurance
terminated autornat.cally, and/or to receive 2 refund of any Mortgage Insurance premiums that were unearned at the
time of such cancell do or termination.

H. Assignmeni of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

i the Property is dawag.d.such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration of repair is econoniically feasible and Lender's security is not fessened. During such repair and restoration period,
Lender shall have the right to hold sich W scellaneous Proceeds until Lender has had an opportunity fo inspect such Property
to ensure the work has been completed«o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restorsiion i1 a single disbursement or in  series of progress payments as the work is
completed. Unless an agreement is made inwriliug or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Purrower any interest or earnings on such Miscellancous Proceeds. If the
restoration of repair is not econamically {easible or Lander's security would be lessened, the Miscellanecus Proceeds shat} be
applicd to the sums secured by this Security Instrument, whether or wot then due, with the excess, if any, paid o Borrower.
Such Miscelianeous Proceeds shall be applied in the order provided for in Section 2.

1n the event of a total taking, destnsction, or loss in valtueof the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not therdue, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in vains'of the Praperty in which the fair market value of the

T Propedty-imimediately béfore the panfal taking destcottion, of Tass n Vali 7 égial 10/ Or Bivaret tlian The midunt OF (s 770 0

secured by this Security Instrument immediately before the partial taking; destruction, or loss in value, unless Borrpwer and
Lender otherwise agree in writing, the sums secured by this Security fnsirumertshall be reduced by the amount of the
MisceHaneous Proceeds multiplied by the following fraction: (s) the fotal amount of the sums secured immediately before the
parital taking, destruction, or loss in value divided by (b) the fair market value of tie Froverty immadiately before the pastial
taking, destruction, or loss in value. Any balance shall be paid so Borrower,

In the event of a partial taking, destruction, or toss in value of the Property in‘which the fair market value of the
Property immediately before the partial taking, destruction, or 1oss in value is less than tHe amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender othi rwise agree in writing, the
Miscellzneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not/ne $ums are then dus.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the D ceing Party (as
defined in the next sentence} offers to make an award to settle a claim Tor damages, Borrower f2ils 1o respeid 7o Lender within
30 days after the date the notice is given, Lender is authorized to collzet and appiy the Miscellancous Procieds either 1o
restoration or repair of the Property oz to the sums secured by this Security Instrument, whether or not then duc. *Upposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa right of
action in regard to Miscellaneous Proceeds.

Borrower shalf be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can curc such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
ot other material impairment of Lender's interest in the Property or rights under this Secusity Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
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shall be paid to Lender.

All Miscellaneous Proceeds that are tiot applied 1o restoration or repair of the Peoperty shall be appliad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrament granted by Lender to Borrower or any Successor
in Interest of Borrower shall not opevate to refease the Jiability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower ot to refuse to extend time for
payraent or otherwise modify amortization of the sums secured by this Secwity Instrument by resson of any demand made by
the original Borspwer or any Successors in Intergst of Borrower. Any forbearance by Lender in exercising any right ot remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in interest of
Borrower o anounts less than the amount then due, shall not be & waiver of or preclude the exercise of any right or remedy.

13, Joiric and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants znd agrees that
Borrower's ebligaiions and liability shall be joint and several, However, any Borrower who co-signs this Security Instrument
but does not execute *ize | lote {a "co-signer”): (a} is co-signing this Security Instrument only fo morigage, grant and convey the
CO-gigner’s interest 1n tre v perty under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Secority histramient; and (c) agrees that Lender and any other Borrowsr can agree 1o extend, modify, forbear or
make any accominodations with 1:gard to the terms of this Security Insirnment or the Nole without the co-signer’s consent.

Subject to the provisicus of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in wilting, end s approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shafl not be released from Borrower's obligations and Hability under this Security
Instrument valess Lender agrees to such refease in writing. The covenants and agreements of this Security Instrument shat}
bind {except a5 provided in Section 20 and boneBithe successors and assigns of Lender,

14, Loan Charges. Leader may charge Rérsewer foes for services performed in conngction with Borrower's defauly,
for the purpose of protecting Lender's interest in tae puperty and rights under this Security Instrument, including, but not
limited to, attorneys’ {ees, property inspection and valuation fees. [n regard o any olher fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrov er i3l not be construed a3 2 prohibition on the charging of such
fee. Lender may net charge fees that are expressly prohibited Sy thic Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan ehurges, and that law is finally interpreted so that the inferest
or other foan charges collected or to be collected in connection with 72 Loan exceed the permitted limits, then: {a) any such

" ioan chatge shall be redifesd by the dmount netessaty to réduce the tharns £5the permitfed fimit) and (b)Y any sufds already v s o

collected from Borcower which exceeded permitted fimits will be refunced (o Borrower. Lender may choase to make this
refund by reducing the principal owed under the Note or by making a-di.cct pavment to Borrower. If a refund reduces
principal, the reduction will be teeated as a partial prepayment without any prepa men: charge (whether or not & prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund'mae by direct payment to Borrower will
constitute & waiver of any right of action Borrower might have arising out of such overclavy s,

15, Notices. All notices giver by Borrower or Lender in connection with this Secrit fnstriunent must be in writing.
Any notice to Borrower in connaction with this Secarity Instrument shall be deemed to have been giver to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by othen means, Notice o any onhe
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unfess Borrower has designated a substitute potice address by notice o Lendor Borrower shail
promptly notify Lender of Borrower’s change of address. If Lender specifies 3 procedure for reporting Bostosvar's change of
address, then Borrower shall only report a change of address through that specified procedure, There may. 5= only one
designated notice address under this Security Instrument at any one tinte. Any notice to Lender shiall be given by defivering it
ot by mailing & by first class mail 1o Lender's address stated herein unless Lender has designated znother address by nitice fo
Borrower. Any notice in connection with this Security Instrament shall rot be deemed to have been given to Lender until
actuaily received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law reguivement will satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Constructicn. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and cbligations contained in this Security
Instrument are subject fo any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
aliow the parties to agree by contract or it might be silent, but such silence shall not be construed a5 a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
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Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢} the
word "may” gives sole discretion without any obligation to take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in thiz Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, convract for deed, installment sales contract or escrow agreement, the intent of which is the
transier of title hy Borrower at a future date to a purchaser.

Hwborany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beriehictal interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment 11 Rull of all sums secured by this Security Instrument. However, this option shail not be exercised by
Lender if such exercis¢ is prohibited by Applicable Law,

{f Lender exercises his option, Lender shall give Borrower notice of ncceleration. The notice shail provide a period of
not less than 30 days from the date the notice is given in zceordance with Section 15 within which Boreower must pay all sums
secured by this Security Insttipent. I Borrower fails to pay these sums prior to the expirasion of this period, Lender may
invoke any remedies permitted Uy this Security Instrument without firther notice or demtand on Borrower,

19. Barrower's Right te Rriputotc After Acceleration. If Borrower meets cortain conditions, Botrower shail have
the right to have enforcement of this Security Instrument disconfinued at any time prior to the eatliest of: () five days before
sale of the Property pursuant to Section 22 ¢f this Security Instrument; (b} such other period as Applicable Law might specify
for the termination of Borrower's right to reiustats; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borcower: {a) pays Lender all suirs which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default.sfuny other covenants or agreements; (c) pays afl expenses incurred in
enforcing this Security Instrument, including, but not tinsited to, reasonable attomeys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonzbly require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligatios 1 ray the sums secured by this Security Instrument, shalt
continue unchanged unless as otherwise provided under Applicobls Law. Lender may require that Borrower pay such

© " reifistateient shins-and expenses-in o ormore of the:following formis; ar seleeiéd by Léndet: (a} cash: (b} thonéy srders (g = b0

cettified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Elcctronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remala fuily effective a3 if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o a yartial interest in the Note (together
witl this Security Instrument) can be sold one or more times without prior notice to Borrovier A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Nete and this Security Instrument
and performs other mortgage foan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there isa changs of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the rev:Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connectiod v itiva notice of
transter of servicing. If the Mote is sold and thereafter the Loan is serviced by a Loan Servicer other than the rarshaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to 2 surcessor
Loan Servicer and are not assumed by the Note purchaser unbess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual Hitigant
or the member of 2 class) that arises from the other parly's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instruraent, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be decmed
to be reasonable for purposes of this paragraph. The notice of aceeleration and opporbunity to cure given tw Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
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apportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a} "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pothutants, or wastes by Environmental Law and the following substances: gasoling, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radicactive materials; (b} "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safely or environmenta! protection; (¢} "Environmenta Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} an “Envisonmental Condition® means a
condition that can cause, contribute to, or otherwise trigger an Environmentat Cleanug.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten 1o rel2ase any Hazardous Substances, on or in the Property. Borrower shall net do, nor allow anyone else to do,
anything aficeting the Propenty {a} that is in violation of any Enviroamental Law, {b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value ¢ the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Propetty of
small quantities of Hizardous Substances that ase generally recognized to be appropriate to normal residential uses and to
maintenance of the repeity (inchuding, but not fimited fo, hazardous sibstances in consumer products).

Borrower shali propiptiy give Lender written notice of (a) any investigation, claim, demand, Jawsuit or other action by
any goveramental or regulatory ajency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has ectual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of refense of any Hazardous Substance, and {c) any condition caused by the presence, use
of release of a Hazardous Substance wiiish adversely affects the value of the Property. If Borower learns, or is nolified by any
governmental or regulatory avthority, or any private pasty, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create anv obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrpwer aig Lerder further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give nutice to Barrower prior to acceleration following Borrower's
breach of auy covenant or agreement in this Security Insirumeant (but not priov to scceleration under Saction 18 unless
Applicable Law provides othenwise). The notice shall specify. (5} the default; (b) the action required to cure the defauli;
(c) a date, not tess than 30 days from the date the notice is gives(io Snrrower, by which the default must be cured; and

~ [y that fatlure tocure the default on or before the date specifiedSn'thie notice may resultin acceleration-of the smms .= lone v

secured by this Security Instrument, foreclosure by judicial procéesing and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceloration and e right to assert in the Toreclosure proceeding
the non-cxistence of a default or any ether defense of Borrower to accelerniion ind foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may voquire immediate payment in full of &l
sums secured by this Security Instrument without further demand and may o ¢lose this Security Instrument by
Judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuiag sne remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evider ce,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender chall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for refeasng thi5 Security Instrument,
but only if the fee is paid (o a third party for services rendered and the charging of the fee is permitted uader Aralicable Law.

24, Waiver of Homestead, In accordance with Iilinois faw, the Bortower hereby refeases and waives ol vights under
and by virtze of the llinois homestead exemption laws.

25. Placement of Cofinteral Protection Insurance. Unless Borrower provides Lender with evidence orshediurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance st Borrower's expense o protect
Leader's interests in Borrower's collateral. This insurance may, but feed not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower moakes or any claim that is made against Borrowet in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. IT Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the erms and covenants contatned in this Security lustrument
and in any Rider executed by Bortower and recorded with it,

Msugesh # fubf

- BORROWER ~ MRUGESH M PATEL

_ Megfana M Focted

- BORROVE? . MEGHANA M PATEL

—
S

STATE OF 7
county oF 1Y u"l"“ﬁ‘.“f‘i‘:}/

(9(&/ 2"/ by MNRUGESH PATEL,

The foregoing instrument was acknosvledged before me this

MEGEANA PATEL.

FUKANAMIRAAAARARSARY
i {CIAL SEAL ] q
KARS;}FL SHANAHAN % Notary Public

8LIC, STATE OF LUINOIS
N xpires 08/15/2022

PRV

My Commission Expires:

My Commissien £

YTV

Individuat Loan Originator: CINDY SMOLIN, NMLSRID: 664514
Loan Originator Organization: LOANDEPOT, COM, LLC, NMLSR 1D: 174457
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LEGAL DESCRIPTION

LOT 123 IN BRIDLEWCOD FARM UNIT TWO, BEING A SUBDIVISION OF PART OF THE
SOUTH 1/2 OF SECTION 4, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Adrlies: commonly known as:
2075 Mosningview Dr
Hoffman Fstate, IL 66192

PiN#: (6-04-202:916-0000



