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Effective Date:  02/19/2021 TeE Nt ol 1?;4:3\(. ‘
Owner(s): KYLE N. MART AND YEN KIM DAQ IIHEOI 5' X NIUM LANE
Senior Lender: WATERMAN STATE BANK ' AL coDE PLC- 7€ -\

?U‘llf"t DUT'H) Mn ssuv]
Subordinating Lender: TCF Naticnal Bank

Trustes (Deed of Trust only): N/A | nhyvmd ',‘.,{" PY‘bPMlCl 53'

, TCE NATWA L. BANK
Property Address: 1356 N AF.CI'ESIAN AVE, CHICAGO, IL 60622 ATEN : O DR o & 2OOP
PID #: 16-01-220-026-0000 o5 XENIUM LANE

PLYMOUTH , MN S544/
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THIS AGREEMENT (the “Agreement”), effective as of the Effective Date above, is made by the Subordinating
Lender in favor of the Senior Lender named above.

The Owners lists abave own the real property lacated at the above Property Address (the “Property”).

The Subcrdinating Lender has an interest in the Property by virtue of a MORTGAGE or DEED OF TRUST given by
the Owner, covering that real property, more particularly described as follows:

See Attached

Which document is dated APRIL 10TE, 2020, which was filed on APRIL 307, 202¢ in Book NfA Page N/A (or as
No. 20121201£6) with the Office of the Register of Deeds, County Recorder, or Registrar of Titles with the County
of COOK, State >f ILLINOIS in the amount of $71,850.00 ; (the “Existing Security Instroment™). The Existing
Security Instrurent secures repayment of a debt evidenced by 2 note or a line of credit agreement extended to
KYLE N. MART A*J YEN KIM DAQ by Subordinating Lender.

The Senior Leader has  2iwed to make a new Ioan or amend an existing loan in the original principal amount NOT to
exceed $510,103.76 {the “Wer« Loan or Amended Loan™) provided that the New Loan or Amended Loan is secured
by a first lien mortgage on the +uperty (the “New Securify Instrument”} in favor of the Senior Lender. If the New
Loan or Amended Loan exceeds this smount, the Subordination Agreement is VOID,

The Subordinating Lender is willing to svlordinate the lien of the Existing Security [nstrument to the lien of the
New Security Instrument under the ferms 2t forth in this Agreement,

NOW, THEREFORE, for and in consideration of the above recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is nireby acknowledged, the parties agree as follows:

A. Agreement to Subordinate
Subardinating Lender and Trustee, if applicable, hereby subordin.e the lien of the Existing Security Instroment,
and all of its modifications, extensions and renswals, to the lien ofihe New Security Instrument. This

Agreement is effective as to any sum whose repayment is presently securec or which may in the future bs
secured by the Existing Security Instrament.

B. General Terms and Conditiens

Binding Effect - This Agreement shall be binding upen and inure to the benefit of t'we respective heirs, legal
representatives, successors and assigns of the parties hereto and gll-of those holding titte vade: any of them,

Nonwaiver — This Agreement may not be changed or terminated orally. No indulgence, waiver, elaction or non-
election by under the New Security Instrument or refated documents shal! affect this Agreement.

Severability — The invalidity or unenforoeability of any portion of this Agreement shall not affect the reraining
provisions and portions of this Agreement.
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C. Signatures and Acknowledgements
The Subordinating Lender, through its authorized officer, and the Trustee, if applicable, individually or through its

authorized officer, have each set their hand and seal as of the Effective Date above unless otherwise indicated. If the
New Loan or Amended Loan exceeds $510,103.76 the Subordination Agreement is VOID,

SUBORDINATING LENDER:

TCF National Bank

By A Q / 02/19/2021
(Signatwie) M Date

Grady Oliheff

(Printed Name)

Assistant Vice President
(Title)

If applicable, signed and acknowlecdzer in the presence of:

Witness

Witness

FOR NOTARIZATION OF LENDER PERSONNEL

A notary public or other officer completing this certificate verifies onl e identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy. or validity of that document.

STATE OF MINNESOTA)
) 8.
COUNTY OF HENNEPIN)

The foregoing Subordination Agreement was acknowledged before me, Blair A. Zafft, a notaryt mig's or other
official qualified to administer oaths this 19™ day of FEBRUARY, 2021, by Grady Ollhoff, as

Assistant Vice President of the Subordinating Lender named above, on behalf of said Subordinating 1 <nier
pursuant to authority granted by ifs Board of Directors. Sthe is personally known to me or has produced sati: factory
proof of his/her identity.

For California Only: I certify under PENALTY OF PERJURY under the laws of the State of Califomia that the
foregoing paragraph is true and comrect. WITNESS my hand and official seal.

BLAIR A ZAFFT
NOTARY PUBLIC
' MINNESOTA
{ G5y Commission Expires JAN 31,2025 |

(Notary Public)

s,
s
/,
My Commission Expire Japuary 31, 2025
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EXHIBIT "A’

Lot 2 in Block 2 in Winslow and Jacobson's Subdivision of the Southeast 1/4 of the Northeast 1f4 of Secfion 1,
Township 38 North, Rangs 13, East of the Third Principal Meridian, In Cook County, illinois.

Parcel ID{s). 15-(1-220-026-0000

Legal Descripfion PT20-57117FA4 1
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WFG National Title Insurance Company

a Willlston Financial Group company

COMMITMENT FOR TITLE INSURANCE

SCHEDULE C

The Land is described as follows:

LOT 2 IN BLOCK 2 IN WINSLOW AND JACOBSON'S SUBDIVISION OF THE SCUTHEAST 1/4 GF THE
NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 3¢ NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

This page is only a parf of a 2016 ALTA® Commitment for Title Insurance issued by WFG Nafional Tille inswrance Company. This
Commitrnent is nol valid without the Nofice; the Commitment io issue Polisy; the Commitment Condifions; Schedule A; Schedule B, Pait I -
Requiremenis; and Schedufe B, Part Il - Exceplions; and a counter-signalure by the Company or lfs issiing agent that may be fn electionic
form.

Copyright 2006 - 2016 American Land Title Assaciation, All righis raserved. L
AMERIC

The use of this Form (or any derivative thereof} is restricted to ALTA licensees and ALTA members ingood standing as of LAND T¢
e date of use. Al olher uses are prohbited. Reprinted under license fram the Americah Land Title Assotlation, ASSOCIAT
-

ALTA Cammi{ment far Titls (nsucance (J8-1-16} TT20-28124%

Schedula C



