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LOAN MGIiFICATION AGREEMENT

(Providirg 7o Fixed Interest Rate)
Property Address: 328 W
GLENGATE AVE, CHICAGO Loan Number 672980042
HEIGHTS, ILLINOIS 60411 VA Case Number 282860924432

This Loan Modification Agreement ("Agreenieri’). effective on 1ST DAY OF JULY, 2021,
between TIMOTHY WILLIAMS (“Borrower”), and MORTCZGE RESEARCH CENTER, LLC DBA
VETERANS UNITED HOME LOANS, A MISSOURI LIN:T'z LIABILITY COMPANY (‘Lender’),
amends and supplements (1) the Morigage, Deed of Irust~Gr Security Deed (the “Security
Instrument”) dated MARCH 23,2020 and recorded in RSECORDED DATE : 04/16/2020
INSTRUMENT NUMBER : 2010720009 and (2) the Note, bearing thie zame date as, and secured by,
the Security Instrument, which covers the real and personal property rescribed in the Security
Instrument and defined therein as the "Property”, located at

328 W GLENGATE AVE, CHICAGQ HEIGHTS, ILLINOIS 60471
(Property Address} \/

the real property described being set forth as follows:

LEGAL DESCRIPTION: _

THE LAND HEREINAFTER REFERRED TO IS SITUATED IN THE CITY OF CHICAGO HEIGHTS,
COUNTY OF COOK, STATE OF ILLINOIS, AND IS DESCRIBED AS FOLLOWS: LOT 7 IN DIXIE
GARDENS, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 17 AND THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 AND THE NORTHEAST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 18, ALL IN TOWNSHIP 35 NORTH, RANGE 14, EAST OF
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THE .THiRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. RECORDED IN INSTRUMENT
NUMBER 2010720009
Tax Parcel No.: 32-18-203-007-0000

In consideration of the mutual promises and agreements exchanged, the parties hereto agree
as follows (notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. As of JULY 01, 2021, the amount payable under the Noteé and the Security Instrument (the
"Unpaid Principal Balance") is U.S. $120,959.34, consisting of the unpaid amount(s) loaned to
Borrower by Lender plus any interest and other amounts capitalized.

2. Borrowsi-oromises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest-wili-be charged on the Unpaid Principal Balance at the yearly rate of 2.7500% from
JUNE 01, 2023, Borrower promises to make monthly payments of principal and interest of
U.S. $493.81; heainning on the 1ST DAY OF JULY, 2021, and continuing thereafter on the
same day of each surceeding month until principal and interest are paid in full. The yearly rate
of 2.7500% wii remain in effect until principal and interest are paid in full. If on
JUNE (1, 2051, (the “Mataiity Date"), Borrower still owes amounts under the Note and the
Security Instrument, as ameridad by this Agreement, Borrower will pay these amounts in full
on the Maturity Date. The terms in this paragraph shall supersede any provisions to the
contrary in the Loan Documents. including but not timited to, provisions for an adjustable, step
or simple interest rate.

3. If all or any part of the Property or any inturest in the Property is sold or transferred (or if
Borrower is not a natural person and a bereticial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by the Security Instrument.

If Lender exercises this option, Lender shall give Boriower notice of acceleration. The notice
shall provide a periad of not 1ess than 30 days from the cate the notice is delivered or mailed
within which Borrower must pay all sums secured by the Security Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lenaer-may invoke any remedies
permitted by the Security Instrument without further notice or demsi-a-cn Borrower.

4. Borrower also will comply with all other covenants, agreements, and rzguirements of the
Security Instrument, including without limitation, Borrower's covenants ‘and ~greements 1o
make all payments of taxes, insurance premiums, assessments, escrow items, incounds, and
all other payments that Borrower is obligated to make under the Security Instrurient however,
the following terms and provisions are forever canceled, null and void, as of the date shecified
in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security !nstrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable
under the Note: and
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(b) all terms and provisions of any adjustable rate rider, or other instrument or document
that is affixed to, wholly or partially incorporated into, or is part of, the Note or Security
Instrument and that contains any such terms and provisions as those referred to in (a)
above.

5. Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Security
Instrument relating to default in the making of payments under the Security Instrument
shall also apply to default in the making of the modified payments hereunder.

(b) All covenants, agreements, stipulations, and conditions in the Note and Security
instiiiment shall be and remain in full force and effect, except as herein modified, and
none o the Borrower's obligations or liabilities under the Note and Security Instrument
shall s dimninished or released by any provisions hereof, nor shall this Agreement in
any way irtpair, diminish, or affect any of Lender's rights under or remedies on the
Note anag Seciity Instrument, whether such rights or remedies arise thereunder or by
operation of law.Also, all rights of recourse to which Lender is presently entitlied
against any property or any other persons in any way obligated for, or liable on, the
Note and Security Instrument are expressly reserved by Lender,

{c) Nothing in this Agreement.skall be understood or construed to be a satisfaction or
release in whole or in part of the Note and Security Instrument.

{d) If permitted by applicable law, i costs and expenses incurred by Lender in
connection with this Agreement, including recording fees, title examination, and
attorney's fees, shall be paid by the Boriovser and shall be secured by the Security
Instrument, unless stipulated otherwise by Lander.

(e) Borrower agrees to make and execute such othzr dosuments or papers as may be
necessary or required to effectuate the terms and cciidiions of this Agreement which,
if approved and accepted by Lender, shall bind and-inure to the heirs, executors,
administrators, and assigns of the Borrower.

f Borrower authorizes Lender, and Lender's successors and .Gssigns, to share
Borrower's information including, but not limited to (i) name, adaress..and telephone
number, (i) Social Security Number, (iii) credit score, (iv) income, (v} payment history,
(vi) account balances and activity, including information about any riscification or
foreclosure relief programs, with Third Parties that can assist Lender and Ecriower in
obtaining a foreclosure prevention alternative, or otherwise provide suppor services
related to Borrower's loan. For purposes of this section, Third Parties include a
counseling agency, state or local Housing Finance Agency or similar entity, any
insurer, guarantor, or servicer that insures, guarantees, or services Borrower's loan or
any other mortgage loan secured by the Property on which Borrower is obligated, or

!
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to any companies that perform support services to them in connection with Borrower's
loan.

Borrower consents to being contacted by Lender or Third Parties concerning
mortgage assistance relating to Borrower's loan including the trial period plan to
modify Borrower's loan, at any telephone number, including mobile telephone number,
or email address Borrower has provided to Lender or Third Parties.

O By checking this box, Borrower also consents to being contacted by text
messaging.

()] oorrower hereby absolutely and unconditionally assigns and transfers to Lender all
ieuses of the Property and all security deposits made in connection with leases of the
Propany. Upon this assignment, Lender shall have the right to modify, extend or
termirizle the existing leases and to execute new leases, in Lender's sole discretion.
As used'ir._this paragraph, the word “lease” shall mean “sublease” if the Security
Instrument is o3 leasehold estate.

Borrower hereby absuiutely and unconditionally assigns and transfers to Lender ail
the rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of
the Property are payawle. Rorrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that.¢ach tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has
given Borrower notice of default uncer this Agreement, pursuant to Section 22 of the
Security Instrument, and {ii) Lencer nas given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender's zgent. This assignment of Rents constitutes an
absolute assignment and not an assigninznt for additional security only.

If Lender gives notice of default to Borrower: (i) all. Rents received by Borrower shall
be held by Borrower as trustee for the benefit (f Lender only, to be applied to the
sums secured by the Security Instrument; (i) Lenagsrshall be entitled to collect and
receive all of the Rents of the Property; (iii) Borrower-ag:ces that each tenant of the
Property shall pay all Rents due and unpaid to Lende: or.Lender's agents upon
Lender's written demand to the tenant; (iv) unless applicable (aw provides otherwise,
all Rents coflected by Lender or Lender's agents shall be appiied-first to the costs of
taking control of and managing the Property and collecting the Ren'sincluding, but
not limited to, attorney's fees, receiver's fees, premiums on receivei’s bonds, repair
and maintenance costs, insurance premiums, taxes, assessments and ctner charges
on the Property, and then to the sums secured by the Security Instrumeni, v} Lender,
Lender’'s agents or any judicially appointed receiver shall be liable to account for only
those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the
Property as security.
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If the Rents of the Property are not sufficient to cover the costs of taking contrel of and
managing the Property and of collecting the Rents any funds expended by Lender for
such purposes shall hecome indebtedness of Borrower to Lender secured by the
Security instrument pursuant to Section 9 of the Security Instrument.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of
asfault to Borrower. However, Lender, or Lender's agents or a judicially appointed
ieceiver, may do so at any time when a default occurs. Any application of Rents shall
nol e or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Securitydnstrument are paid in full.

(n In any forecloeurs action dismissed as a result of entering into this Agreement,
Borrower will remaiii iiable for and bear his or her own attorney fees and costs
incurred in connection with such action, if permitted by applicable law.

(i) The mortgage insurance prepuums on Borrower's Loan may increase and the date on
which Borrower may reques! cancellation of mortgage insurance may change as a
result of the loan modification.

0 Any Borrower who co-signed the Secuiity Instrument but did not execute the Note (a
“Co-signer’) and has not assumed the debi: {a) is co-signing this Agreement only to
acknowledge the Agreement; (b) is not persorally obligated to pay the sums secured
by the Security Instrument; and (¢) agrees-tiiat Lender and any other Borrower can
agree to extend, modify, forbear or make any ‘accemmaodations with regard to the
terms of the Security Instrument or the Note withour t15-Co-signer's consent.

6. Borrower will pay to Lender on the day payments are due und<—ihz Loan Documents as
amended by this Agreement, until the Loan is paid in full, a sum {the "Funds”) to provide for
payment of amounts due for. (a) taxes and assessments and other itema-which can attain
priority over the Mortgage as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insuranze required by
Lender under the Loan Documents; (d) mortgage insurance premiums, if any, orany sums
payable to Lender in lieu of the payment of martgage insurance premiums in accoraance with
the Loan Documents; and (e} any community association dues, fees, and assessments that
Lender requires to be escrowed. These items are called "Escrow Items." Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
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In the event of such waiver, Borrower shali pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained
in the Loan Documents, as the phrase ‘covenant and agreement’ is used in the Loan
Documents. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under
the Loan Documents and this Agreement and pay such amount and Borrower shall then be
obligated to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with the Loan Documents, and,
upon swch revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are
then requed under this paragraph.

Lender may, at-ari time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funde 7t _the time specified under the Real Estate Settlement Procedures Act
("RESPA"), and (o) not-to exceed the maximum amount a lender ¢an require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of Tuture Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an instiuiion whose deposits are insured by a federal agency,
instrumentality, or entity (including Liender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Pank! Lender shall apply the Funds to pay the Escrow
Items no later than the time specified undei RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually aralvzing the escrow account, or verifying the
Escrow |tems, unless Lender pays Borrower inicrzst on the Funds and applicable law permits
Lender to make such a charge. Unless an agreement is made in writing or applicable law
requires interest to be paid on the Funds, Lender shzii not be required to pay Borrower any
interest or earnings on the Funds. Lender and Borrower car. agree in writing, however, that
interest shall be paid on the Funds. Lender shall provide Barrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA; Lender shall account
to Borrower for the excess funds in accordance with RESPA. If theres a shortage of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as regiired by RESPA,
and Borrower shall pay to Lender the amount necessary to make up.in: shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is = 2aficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as-raguired by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in ne more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly
refund to Borrower any Funds held by Lender.

(SIGNATURES CONTINUE ON FOLLOWING PAGES)
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In Witness Whereof, the Borrower(s) have executed this agreement.

%;— Date: g6 /37 / e?ﬁa'?/

Berrower - HY WILLIAMS

State of ILLINC:S
County of C/ QD lc"’

[ L

" Enter Cou my Here

This instument was® jacknowledged before me on QU—"\—Q—' ";L/_fl
iiclei |

by TIMG HY WILLIAMS.

Signature of Notary Pubh

(SEAL)

[y Cammission expires: __ €1 , 29 / D{)’)—Lf—'

R T
LOWANA J HEMMINGS
OFFICIAL SEAL
Notary Public, Stata of iHinois
/ My.Commission Expires
January 29, 2024
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In Witness Whereof, the Lender has executed this Agreement.
Lender

MORTGAGE RESEARCH CENTER, LLC DBA VETERANS UNITED HOME LOANS, A MISSOURI
LIMITED LIABILITY COMPANY

By:

Printad Name:

Tiffany Housworth
Title: Vice President
Do JUN 30 2021
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State of MICHIGAN
County of OAKLAND
Tiffany Housworth
Acknowledged by , Vice President of Mortgage

Research Center, LLC dba Veterans United Home Loans, A Missouri Limited Liability Company a
Limited Liability Corporation before me onthe 97" dayof _ =) ¢4y &

mm

Printed name . Delana Reaves

Notary public, Sia%é of MICHIGAN, County of _MACOMB -
My commission expires_ DEC 1 1 2026

Acting in the County of OAKLAND

DELANA REAVES 4
Notary Public, State Of Michigan ¢
: County of Macomb :
4 My Commission Expires Dec, 17,2026/F
{ Acting in the County of )4 0 .8

LOAN MODIFICATION AGREEMENT—Single Family—Fannie Mae UNIFORM INSTRUMENT Form 3179 1/01
(rev. 4/14)

91003002v2.8

Version 06_07_2021_21_29 42 {page 9 of 9)

sttt |



