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Mortgage

Definitions. Words used in multiple sections of Bids document are defined below and other words are defined in
Seetions 3,11 13, 18, 20 and 21, Certain rules regateing the usage of words used in this docanient are also provided in
Seetion 16.
(AY “Sevarity nsivimiaar means s docement, whish isdaed June 232021 tegether with all Riders 1o this
document.
() " Borreswer ™ is Garry Shaw Lewis: . Borrower is the mortzagorander this Security [nstrument.
(C) “Lender” is Navy Federal Credil Union, A Corporation. Lenderds a cornoration organized and existing under
the laws of United S1ates of America. Lender's address is 820 Fellin Leaes Sk, Vienna, VA 22180, Lender is the
maortgagee under this Security Instrument,
(D} “Note " means the promissory nofe signed by Borrower and dated June 25,2021, The Note states that Borrower
owes Lender One hundred ninety one thousand nine hundred and D0/ 100 Dollars (05 $191.900.00) plus inerest al
the rate of 4.373%, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt i full
not later than Julv 1, 2051,

(E} "Propersy ™ means ihe property that is described below under the heading ™ Transfer oi Raghis inthe Property.”
(F) “Loan " means the debt evidenced by the Note, plus ierest, any prepayment charges and‘izie charges dug
under the Note. and all sums due under this Securily Instrument. plus inlerest.,
(G) “Riders” mears all Riders to this Security Instrument that are executed by Bomower, The follewing Riders are
to be executed by Borrower [eheck box as applicable]:

7 Adjustabie Rate Rider 3 Condominium Rider 21 Second Home Rider
Balloon Rider T Planned Unit Development Rider 01 1-d Family Rider
VA Rader 0 Biweakly Pavment Rider T Other(s) [specily|

(H} " Apmpdicable Lewe " means all comtrolling applicable federal. state and local statutes, regulations, ordinances and
administrative riles and orders (it have the elleer of Taw) as well as all applicable final. non-appealable judicial
GPENIONS,
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() “Community Associationt Dues, Fees, and Assessments " means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfer of {unds, other than a transaction originated by check, drafl,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, ot
magnelic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes. but is not limited to, point-of-sale transfers. automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(K) "Eserow ltems means those items that are described in Scction 3.

(L) “Misceflancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of; th: Property; (ii) condemnation ot other taking of all or any part of the Property; (iii) conveyance in
lew of condemnziion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insirance " means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(N) “Periodic Paymeni’ vieans the regularly scheduled amount due for (i} principal and interest under the Note,
plus {ii) any amounts undcr Seation 3 of this Security Instrument.

(0) "RESPA" means the Reéat Estare Settlement Procedures Act (12 U.S.C. Scction 2601 1 seq.) and its
implementing regulation, Regulaiion, X712 C.F.R. Parnt [024). as they might be amended from time to lime, or
any additional or successor legislation oregulation that govemns the same subject matter. As used in this Security
instrument, RESPA refers to all requirements and restrictions that are imposed in regard to a "federally related
mortgage loan” even if the Loan does not quaiify as a "lederally related mortgage loan” under RESPA.

(P) “Successor in Interesi of Borrower ™ means 2:v-party that has taken title to the Property. whether or not that
party has assumed Borrower's obligations under the Nsic and/or this Security Instrument.

Transfer of Rights in the Property. This Security Insirzinent secures to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; war! (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this suipose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the followiis d2scribed property located in the County [Type
of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: 3ee legal description attached hereto and made a
part hereof

Parcel 11> Number: which cuitently has the address of 2024 §
Wabash Ave Apt 305 [Street] Chicago [City]), [llinois 60616 [Zip Code] (“Propery Address™):

TOGETHER WITH all the improvements now or herealler erected on the property, and all easements, appurtenances,
and fixtures now or hereatter a part of the property. All replacements and additions shail alse-he covered by this
Security Instrument. All o the loregoing is referred to in this Security Instrument as the “Jrop2riv.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ans bas the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumrorznees of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, suject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shail be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
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require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 5. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or return them to Borrower. [f not applied earlier, such funds will be applied to the outstanding
principal balance Gider the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future againsi L.ender shall relicve Borrower from making payments due under the Note and this Security
Instrument or performing ihe covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by 1.ender shall be zpnlied in the following order of priority: (a) inicrest due under the Note; (b) principal
due under the Note; (¢) amounts fa¢ under Section 3. Such payments shall be applied to each Periodic Payment in

the order in which it became duc. Ary t2maining amounts shall be applied first to late charges, second to any other
amounts due under this Sceurity Instririent, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount

10 pay any late charge due, the payment may te 2polied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may a,ply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Puriodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shail be applied firsitoany prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaaesus Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Peripaiz Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the Zay Periodic Payments are due under the

Note, until the Note is paid in full, a sum (the “Funds ") to provide for pa'meit of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Insiitupent as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) peeiizns for any and all insurance
required by Lender under Scetion 5; and (d) Mortgage Insurance premiums, if anly, orany sums payable by Borrower
to Lender in lieu of the payment of Morigage Insurance premiums in accordance wilh U'ie provisions of Section 10.
These items are called “Escrow Hems.” Al origination or at any time during the term of'the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, a:d such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of arounts to be paid
under this Section. Borrower shall pay Lendet the Funds for Escrow Items unless Lender waives @orrower's obligation
1o pay the Funds for any or all Escrow [tems, Lender may waive Borrower's obligation to pay to Leazi< Funds for

any or all Escrow ltems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shail pay direcily, when and where payable, the amounts due for any Escrow ltems for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such payment within such
time period as [.ender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant
and agreement” is used in Section 9. §f Borrower is obligated to pay Lscrow Items direcily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 10 repay 1o Lender any such amount, Lender may revoke
the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA. Lender
shabl estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
fiserow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shatl apply the Funds 1o pay the Escrow items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or verifying the Escrow
liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest o be paid on the Funds, Lender shall

not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of'the Funds as required by RESPA,

1f there is a surplus 4i* Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance ity RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower 25 regnired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with T.ESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESFA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to rsake up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by ihis Security Insttument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tixes, essessments, charges, (ines, and impositions attributable to the
Property which can attain priority over this Security instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees. and Assesesants, if any. To the extent that these items are Escrow liems,
Borrower shatl pay them in the manner provided in Section 3.

BBorrower shail promptly discharge any lien which has priority Gver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by th< Yien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the licrii good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to_crévent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; <r (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Insizuriient. If Lender determines that any part
of the Propetty is subject to a lien which can attain priority over this Security fnsir:ment, Lender may give Borrower
a notice identifying the lien, Within 10 days of the date on which that notice is give::, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification andjor teporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier ereered-on the Property
insured against loss by fire, hazards included within (he term "extended coverage,” and any other hazzrds including,
but not limited 10, earthquakes and floods, for which Lender requires insurance. This insurance shall te maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
umreasonably. Lender may require Borrower (o pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
afVect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
ihe Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower. -
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1f Borrower fails to maintain any of the coverages described abave, Lender may obtain insurance coverage, at Lender's
oplion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Insirument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from lender 1o Borrower requesting payment.

All insurance policies required by [Lender and rencwats of such policies shall be subject to Lender’s right to disapprove
such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payce. Lender shall have the right to hold the policies and renewal certificates. |f Lender requires, Borrower shall
promptly give 1o Lender all receipts of paid premiums and rencwal notices. |f Borrower obtains any form of insurance
caverage, not oinewise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage <lzuce and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Boriovser shall give prompt nolice 10 the insurance carrier and Lender. Lender may make proof
of loss if nol made prompt'y Fy Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the undcriying insurance was required by Lender, shall be applicd to restoration or repair of
the Property, if the restoration or spsair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity 10 inspect such Property 10 znsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompity. i.ender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments-as-ihe work is completed, Unless an agreement is made in writing or
Applicable Law requires interest to be paid on suzivinsurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for pblic adjusters, or other third partics, retained by Borrower shall
nol be paid out of the insurance proceeds and shall be the-sale obligation of Borrower. If the restoration or repair is
nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then duz, yith the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section T

If Barrower abandons the Property, Lender may file, negotiate and'ssa'c any available insurance claim and related
matters. [f Borrower docs not respond within 30 days to a notice from !zender that the insurance carrier has offered

to settle a claim, then Lender may negotiate and setile the claim, The 30-cay period will begin when the notice is
given. In cither event, or if Lender acquires the Property under Section 22 6 odherwise, Borrower hereby assigns

t Lender (a) Borrower's rights to any insurance proceeds in an amount not (o 2xceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than2oe right to any refund of uncarned
premiums paid by Borrower) under all insurance policies covering the Property, insofaras such righis are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair ovrestare the Property or to pay
amounts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue 1o occupy the Property as durrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, wlich consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing o restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment orin a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to
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repair or restore the Propenty, Borrower is not relieved ol Borrower's obligation for the completion of such repair or
restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but 2re not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [{(a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that mignt significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceedingin bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Scourity Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may <o and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Senurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing tie Property, Lender's actions can include, but are not limited 10: (a) paying any sums
secured by a lien which has prionty ox2r this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest inthe Property and/or rights under this Security Instrument, including its secured
position in a bankrupley proceeding. Securizig the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, ard have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so.and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at th: Mote rate from the date of disbursement and shall be
pavable, with such interest. upon notice from Lender to Borroive: requesting payment.

[ this Security Instrument is on a leasehold, Borrower shall comply «with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall.nGimerae unless Lender agrees to the merger in
writing,

10. Mortgage Insurance. II'Lender required Mortgage Insurance as a condivion of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for ary réason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that p eviously provided such insurance
and Borrower was required to make separately designated payments toward the premiuas for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage-ip:urance previously in
effect, from an alternate mortgage insurer selecled by Lender. If substantially equivalent Mortgzge tnsurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separaicly designated oayments (hat were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payneris as a non-
refundable [oss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimalely paid in full, and Lender shall not be required to pay Borrower any intercst or earnings
on such loss reserve. Lender can ne longer require loss reserve payments if Morigage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer sclected by Lender again becomes available,

is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required 10 make separately
designated payments toward the premiums for Morigage [nsurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for
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such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest al the rate provided in the Nolte.

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur il
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,

or any alfiliate of any of the foregoing, may receive (directly or indirectly) amounts thal derive from (or might be
characterized as) 2 portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying the
mortgage insurer's visk, or reducing losses. |f such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in excivarige for a share of the premiums paid to the insurer, the arrangement is ofien termed “captive
reinsurance.” Further.

{A) Any such agreements wéll.rot affect the amounts that Borrower has agreed to pay for Morigage Insurance,
or any other terms of the Luar. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not en/#2i¢ Borrower to any refund.

{B) Any such agreements will not 4ffz¢*ihe rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Proteeticn Act of 1998 or any other law. These rights may include the right to
reccive certain disclosures, to request an'l obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/ov te receive a refund of any Mortgage Insurance premiums that were
uncarnced at the time of such eancellation or tcrmiration,

11. Assignment of Miscellaneous Proceeds; ‘orfciture. All Miscellancous Procecds are hereby assigned to
and shall be paid to Lender,

I the Property is damaged. such Miscellancous Proceeds shali fie applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's securio’ iz not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Procesds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender’s satisizction, provided that such inspection shall be
undenaken promptly. Lender may pay for the repairs and restoration in a singi> disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing o Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Eor:ower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasib!or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Sceuriiy Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Prozerds shall be applied
1o the sums secured by this Security Instrument. whether or not then due. with the excess, if any, piid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is cqual 1o or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or 10ss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity [nstrument shall be reduced by the
amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial 1aking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial 1aking. destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial 1aking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial 1aking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
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writing, the Miscellaneous Praceeds shall be applied 1o the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender

within 30 days afier the date the notice is given, Lender is authorized to coltect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Misceliancous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or procceding 1o be dismissed with a ruling that, in Lender's judgment,
precludes forfeitire of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrupicat. The proceeds of any award or claim for damages that are attributable to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procecus ihat are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Releasea: ~urbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shaii %ot operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be reguired 10 comrence proceedings against any Successor in Interest of Borrower or (o
refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Gerrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy includinjy,without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or iramounts less than the amount then due, shall not be a
waiver of or preciude the exercise ol any right or remedy:

13. Joint and Several Liability; Co-signers; Successo:s and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint ans several. However, any Borrower who co-signs this
Security Instrument but does not execuie the Note (a "co-signer”): (7} 14 co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrum¢nt; znd (c) agrees that Lender and any other
Borrower can agree {o extend, modify, forbear or make any accommadations wvith regard to the terms of this Security
Instrument or the Note without the co-signer's consenl.

Subject 10 the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing. and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations ana liability under this
Sceurity Instrument unless Lender agrees 1o such release in writing. The covenants and agreezieiie.of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns «i Lender.

14, Loan Charges. Lender may charge Botrower fees for services performed in connection with Bactower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finatly interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums alrcady collected from Borrower which exceeded permitied limits wil] be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
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If a refund reduces principal. the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender =iiall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has Gesignated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not bedeemed to have been given to Lender until actually received by Lender. 1f any notice required
by this Security Instrunzn is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requireincatander this Security Instrument.

16. Governing Law; Severaiility; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurssiiction in which the Property is located. All righis and obligations contained

in this Security Instrument are subject o any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the sarties to agree by contract or it might be silent, but such silence shall not be
construied as a prohibition against agreeme 1t by contract. kn the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicabic Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effeccwithout the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of thz Mote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borro'wer. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property. incluing, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed. installment sales contrac, or ¢scrow agreement, the intent of which is
the transfer of title by Borrower at a [uture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's drior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

IT Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice sha: provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Gurrower must pay
all sums secured by this Security Instrument. I Borrower fails 10 pay these sums prior to the expiraiina of this period,

Lender may invoke any remedies permitied by this Security [nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enlorcement of this Security Instrument discontinued at any time prior to the carliest of: (a)

five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender
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may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,

and Borrower's obligation 10 pay the sums secured by this Security [nstrument, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Sccurity Instrument and obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{1ogether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in & change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Nole, this Security
Insttument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, I titerc (s a change of the Loan Servicer, Borrower will be given written notice of the change which will
stale the name and ad<icss of the new Loan Servicer, the address to which payments should be made and any other
information RESPA reqrines in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Gervicer other than the purchaser of the Nole, the morigage loan servicing obligations to
Borrower will remain with ifie‘Lean Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwisz provided by the Note purchaser.

Neither Borrower nor Lender may ccmiacnce, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises frora the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision 'of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other paity (wvith such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party. hereto a reasonable period afier the giving of such notice

1o take corrective action, If Applicable Law proviges 2 time period which must clapse before certain action can be
taken, that time period will be deemed to be reasonable {24 purposes of this paragraph. The notice of acceleration and
opportunity ta cure given 10 Borrower pursuant to Secticn 22 and the notice of acceleration given to Borrower pursuant
10 Section 18 shall be deemed to satisfy the notice and oppertaity to 1ake corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances” are those substances defined
as 10xic or hazardous substances, pollutants, or wastes by Environmer:ai Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides ard herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “EnvirGamental Law" means federal laws

and laws of the jurisdiction where the Property is located that relate to health, tairy or environmental protection;

(c) "Environmental Cleanup” includes any response action, remedial action, or remz w2l action, as defined in
Environmental Law; and {d) an "Environmental Condition" means a condition that can cause, conlribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Harziduus Substances,

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor sllow anyone

else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) whicli creates an
Environmental Condition, or (¢) which, due 10 the presence, use. or release of a Hazardous Substancc. cieates a
condition that adversely afTects the value of the Property. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and 10 maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender writien notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but
not limited to, any spilling, leaking, discharge, release or threat of relcase of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any
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removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Envirenmental Law, Nothing herein shall ereate any obligaiion
on Lender for an nvironmental Cleanup,

Naon-Uniform Covenants. Borrower and Lender further covenant and apree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prier {o acceleration following Borrower's
rreach of any covenant or agreement in this Seewrity Instrument (bul nol prior (v aeeeleration under Seclion

18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required
e cure the defaull; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must he enred; and (d) that failure fo cure the default on or belore the date spegified in the notice may
result in acceleration of the sums securcd by this Sceurily Instrument, foreclosure by judicial proceeding and
sale of the Properiy, The notige shall uriher inform Borrower of the right to reinstate after acceleration and the
righit 1o assert in the forcelosure proceeding the non-cxistence of a default or any other defense of Borrower to
aceclerating anaforeelosuee. 1 the default is not cured on or hefore the date specified in the notice, Lender at its
option may requireianmediste payment in full of all sums secured by this Security Instrument without Turther
dertund and may feeerlose this Secarity lostrument by judicial proceeding. Lender shall be entitled to collect all
expenses ineurred in urcuing the remedies provided in this Section 22, ineluding, but not limited to, reasonable
attorneys' fees and costs 09 ¢ifle evidence.

23. Release. Upon pavment of o] sums secured by this Security Instrument. Lender shill release this Security
[nstrument. Borrawer shall payv-any recordation costs. Lender may charge Borrower i fee for releasing this Security
Instrument, but only if the fee is paicte’ pehird party for serviees rendered and the charging of the lee is permitied
under Applicable Law.

24. Waiver of Homestead. In accordance vty Hlinois law, the Borrower hereby re
ander and by virtue of the linois homestead exernption laws,

cases and waives all rights

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expense to prolect Lender's interests in Borrower's collatera’” This insurance may. bul need not. protect Borrower's
interests. The coverage that Lender purchases may nel pay aiyelzim that Borrower makes or any ¢laim that is made
against Borrower in connection wilh the collateral, Borrower may/laler cance! any insurance purchased by Lender,
but only afler providing Lender with evidence that Borrower has obtanied insurance as required by Borrower's and
Lender's agreement, |f Lender purchases insurance for the coliaterab-Dorrawer will be responsible (or the costs of
that insurance, including interest and any other charges Lender may impode in‘connection with the placement of the
insurance. unti! the effective date of the cancellation or expiration of the instianee, The costs of the insurance may be
added 1o Borrower's total outstanding halance or obligation, The costs of the insiezags may e more than the cost of
insurames Borravver may be ahle o obtaln on is own.

Sians o5 "Borrower solehy dor the purpose of watving homestead rights.
Y SIGRING BELOW, Borrower accepts and azrees 1o e lerms and covenanls contained in fais Seeurity Instrument

and i any Rider execued by Borrower and recorded with it.

Borrower

g 7

Garry Shaw Lewis Seal

e Alan UNEDEN ETRUNENT gy
LAY
20ZICAINET 1 O BRI SR CROUREEY Page 11at 17
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Acknowledpment

State of [Hingis

County ol Cook \;\
Thiz instrament was acknowledged before me on (Q Q\S_ . by Garry Shaw Lewis.

s

3. T,
a

Nesiey 1 ’HEJW

(Print Nupe)

My commission-expires: .o

Laan Ovigination Oreanizanea: Kavy Federal Credit Loan Originator: Austin Peer
Iai ; -
Hon NMLS 1D: 206293 ]

NAMLS 1D: 399807

o

GFFICIAL SEAL
SEJAL PATEL
Notary Public, State of Blincis
My Commission Expires 08/14/2024¢
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LEGAL DESCRIPTION
Order No.: 21NW7144377CS

For APN/Parcel ID{s): 17-22-311-030-1026

PARCEL 1: UNIT 305 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN RAVINIA LOFTS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 00979913, AS AMENDED FROM TIME TO
TIME, IN THZ SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF TH= THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-40, LIMITED COMMON ELEMENTS, AS
DELINEATED ON THe SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 079913,
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 25th day of June, 2021, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument ) of the same date
given by the undersigned (the “Borrower") to securc Borrower's Note to Navy Federal Credit Union, A Corporation
(the “Lender™) of the same date and covering the Property described in the Security Instrument and located at: 2024 S
Wabash Ave Apt 305, Chicago, IL 60616 [Properny Address]

The Property includes a unit in, together with an undivided interest in the common clements of, a Condominium
Project known as: Ravinia Lofis Condo [Name of Condominium Project] (the “Condominium Project”). If the owners
association or other entity which acts for the Condominium Project (the “Owners Association™) holds title lo property
for the benefit o vse of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and theuses, proceeds and benefits of Borrower's imerest.

Condominium Coverants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender Turther covenara and agree as follows:

A. Condominium Obligatioris. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documente/Tne “Consiituent Docunients " are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues znd assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Cwners Association maintains, with a generally accepted insurance carrier,
a "Master” or “Blanker” policy on the Condominivm Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deduefivle levels), for the periods, and against loss by fire, hazards
included within the term *Extended Coverage,” and any other hazards. including, but not limited to. carthquakes
and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for poperty insurance on the Property; and (ii) Borrower's
obligation under Scction 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent
thal the required coverage is provided by the Owners Association poliey.

What Lender requires as a condition of this waiver can change during il term of the loan.

Borrower shall give Lender prompt notice of any lapse in required proper'y insvrance coverage provided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoratior-or zepair following a loss to the
Property, whether to the unit or 10 common clements, any proceeds payable to Borrcwerare hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, wheiher or not then due, with the
excess, if any, paid to Borrower.

C. Public Liablllty Insurance. Borrower shall take such actions as may be reasonable to inst:c that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of Coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Praject. except for abandonment or termination required by law in the case of substantial destruction
by fire or olher casualty or in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the cxpress benefit of Lender; (iii} termination of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
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would have the effect of rendering the public Liability insurance coverage maintained by the Owners Association
umiccentable o Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessmenis when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sceured by the
Seeurity Instrumeni. Unless Borrower and Lender agree to other terng of payment, these amounts shall bear interest
fromm the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender io Borrower
requesting payment.

13y SIGNING BELOW. Borrower acvepts and agrees 10 the wrins and covenants contained in this Condominium Rider.

Borrower

Gurry Shaw Lewis Seal

ANi4D85480
LTS TATE GONDIMINIUM RITE R -Singie Faminy-Fanric MaeFrodde Mag UNIFORM IMZTRURERT Form 3340 1/01
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Adjustable Rate Rider
(5 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of June, 2021, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security mstrument ") of the same date
given by the undersigned (the “Borrower”) to secure Borrowet’s Adjustable Rate Note (the “Nore ) to Navy Federal
Credit Union, A Corporation (the “Lender”) of the same date and covering the property described in the Security
Instrument and located at: 2024 S Wabash Ave Apt 303, Chicago, IL 60616 [Property Address].

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANSTHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MINIVIEM AND MAXIMUM RATES THE BORROWER MUST PAY,

Additional Covenaris. n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant ard cgree as follows:

A. Interest Rate and Monthkiy Payment Changes. The Note provides for an initial interest rate of 4.375%. The
Note provides for changes in the interest rate and the monthly payments as follows:

4. Interest Rate and Monthly Payrent Changes.

(A} Change Dates. The interest rate 1 will nay may change on the first day of July, 2026, and on that day every
60th month thereafter, Each date on which 'my, interest rate could change is called a “Change Dare.”

(B} The Index. Beginning with the first Changz Sate, my interest rate will be based on an Index that is calculated
and provided to the general public by an administrate: (e “Administrator™). The “Index™ is the weekly average
yield on United States Treasury securities adjusted 10 2 constant maturity of five years, as made available by the
Board of Governors of the Federal Reserve System., The woet recent Index value available as of the date 45 days
before each Change Date is called the “Current Index ", provided that if the Current Index is less than zero, then the
Current [ndex will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordansc with Section 4(G) below,

(C) Calculation of Changes. Before each Change Dale, the Note helde: will calculate my new interest rate

by adding two percentage points (2.000%) (the “Aurgin™) to the Current Tudex. The Margin may change if the
Index is replaced by the Note Holder in accordance with Seetion 4(G)(2) belew. 7he Note Holder will then round
the result of the Margin plus the Current Index to the nearest one-cighth of one pircentage point (0.125%). Subject
10 the Himils stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufiicicni to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturily date at riviiew interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monttiy pcyment.

(D) Limits on Interest Rate Changes. The interest rate | am required 1o pay at the first Change Date will

not be greater than 6.375% or less than 2.375%. Thereafter, my adjustable interest raie will never be increased or
decreased on any single Change Date by more than two percentage points (2%) from the rate of interest [ have been
paying for the preceding 60 months. My interest rate will never be greater than 9.375% or less than 2.000%.

(E) Effective Date of Changes. My new interest rate will become effective on cach Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

{F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthty payment before the effective date of any change. The notice will include

BO44984485
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information required by law to be given to me and also the title and telephone number of a person who will answer
any question | may have regarding the notice.

(G} Replacement Index and Replacement Margin. The Index is deemed to be no longer available and
will be replaced if any of the following events (cach,  “Replacement Event "} occur: (i) the Administrator has
permanently or indefinitely stopped providing the Index to the general public; or (ii) the Administrator or its
regulator issues an official public statement that the Index is no longer reliable or representative.

[ a Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index ") and may also
select a new margin (the “Replacement Margin '), as follows:

1. If a replacement index has been selected or recommended for use in consumer products, including residential
adjustable-rate mortgages, by the Board of Governors of the Federal Reserve System, the Federal Reserve Bank
of New York, or a committee endorsed or convened by the Board of Governors of the Federal Reserve System
or the Federal Reserve Bank of New York at the time of a Replacement Event, the Note Holder will select that
index as *i Feplacement Index.

2.1f a replaceriert-index has not been selecled or recommended for use in consumer products under Section (G)
(1) at the time of 2 Replacement Event, the Note Holder will make a reasonable, good faith effort to select a
Replacement Index zid a Replacement Margin that, when added together, the Note Holder reasonably expects
will minimize any ciange in the cost of the loan, taking into account the historical performance of the Index and
the Replacement Index,

The Replacement Index and Replacement Margin, il any, will be operative immediately upon a Replacement
Event and will be used to determing riy interest rate and monthly payments on Change Dates that are more than 45
days after a Replacement Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if another Replacement Eveptaccurs. Afler a Replacement Event, all references to the “Index™ and
“Margin” shall be deemed 10 be references i i “Replacement Index” and “"Replacement Margin®.

The Note Holder will also give me notice of my<eplacement Index and Replacement Margin, if any, and such
other information required by applicable law and regriation.

B. Transfer of the Property or a Beneficial Interest in Borrower. Section 18 of the Security instrument is
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Ecivower, As used in this Section 18,
“fiterest in the Properte™ means any legal or benefcial interes” i the Property. including, but not limited
to. those beneficial interests transferred in a bond for deed, contract ror deed, installment sales contract or
eserow agreement, the intent of which is the transfer of title by Borroweq at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or weiisfzrred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) withcut Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by th's Security Instrument.
However, this option shall not be excreised by Lender if such exercise is prohibited by A pplicable Law.
Lender also shall not exercise this option if: (a) Borrower causes 1o be submitted to Lenger information
required by Lender (o evaluate the intended transferce as if a new loan were being madc to ¢ transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired by the loar assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptan!s 10
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee o sign an assumption agreement
that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continuc to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option o require immediate paymeni in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Section 13 within which Borrower must pay all sums secured by this Security
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Instrument. 11 Borrower [ails to pay these swins prior o the expiration of this period. Lender may invoke
any remedics permitied by tiis Security Instrument without further nolice vr demand on Borrower.

BY SIGNING BELOW, Borrower aceepts and agrees to lie terms and covenants contained iy this Adjustable Rale Rider,

Borrower
5 / +
Dy, T
Garry Sha® Lewis Seetd
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