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Draper and Kramer Muit;age Corp.
Attn: Final Document Depariment
Executive Towers West |

1431 Opus Place, Suite 200
Downers Grove, IL.60515

This instrument was prepared by:
Draper and Kramer Morigage Corp.
Executive Towers West |

1431 Opus Place, Suite 200
Downers Grove, IL 60515
£30-376-2100

Title Order No.: 21GNW225235NP

LOAN #: 21148260
[5pace Above This Line For Recording Data)=
MORTGAGE ,
WIF 1001885-0000076437-4 |
I:35 PHONE #: 1-888-678-6377
DEFINITIONS

Wards used-in-multiple sections of this document are defined below and other words are defihed i1 Sections 3, 11, 13,
18, 20 and 21, Certain rules-regarding the usage of words usad in this decument are also provided it Saction 16.

(A} “Security-instrument” means this documant, which Is-dated June 28, 2021, taqether with all
Riders to this document.

{B) “Borrower” is MICHAEL L ABBINANTI AND CHERIE L ABBINANTI, HUSBAND AND WIFE, AS TENANTS
BY THE ENTIRETY.

/

Borrower ls the mortgagor under this Security Instrument.
{C) “MERS" is Mortgage Electronic Reglstration Systems, Inc, MERS Is & separate corporation that is acting solely as
2 nominee for Lender and Lender's sucoessors and assigns. MERS fs the mortgagee under this Security Instrument,
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‘ LOAN #: 21148260
MERS is organized and existing under the faws of Delaware, and has an address and tefephone number of P.O, Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
{D) “Lender” is Draper and Kramer Mortgage Corp..

l.ender s a Corporation, organized and existing under the laws of
Delaware. Lender's address Is Executive Towers West |, 1431
Opus Place, Suite 200, Downers Grove, IL 60515

(E) “Note™ meane tha promissory note signed by Botrower and dated June 28, 2021 The Note
states that Borrowrr-owes Lender SIX HUNDRED TWELVE THOUSAND AND NOAQQ* ¥ * #x * ¥ ¥ % x » o v xw vy
t’kt****iit***.*\*w***i“rkttk*t’kﬁ******i‘**kt******t*«& DO”&I’S(U.S‘ $6123000'00 )
pius interest, Borrowe: nas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2051, :

{F) “Property" maans the p/opiry that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt evidznced by the Note, plus interest, any prepaymment charges and fate charges due under
the Note, and alf sums due under this-Securily Instrument, pius interest.

{H) “Riders” means all Riders fo this Sacarlty Instrument that are sxecuted by Borrower. The following Riders are to be
exacuted by Borrower [check box as applicauial:

[ Adjustable Rate Rider ] cendominiurm Rider [ Second Homie Rider

[ ] Balioon Rider Plannad. Jnit Development Rider ¥] Other(s) [specify]

[ 1-4 Family Rider [ Biweekly Pzyrient Rider Fixed Interest Rate Rider
[J VA, Rider

() “Applicable Law™ means all controlling applicable 1adera), state and local statutes, regulations, ardinances and
administrative rules and orders (that have the effact of law).se well as all applicable final, non-appealabie judicial
opinions,

(J) “Community Assoclation Dues, Fees, and Assessments” rheansall dues, fees, assessments and othar chargas
that are imposed on Borrower or the Property by a condominium assoclation, homeowners association or similar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, cther than a transaction originated by check, drafi, or
similar paper instrument, which is inttiated through an electronic terminal, teleptiosie instrument, computer, or magnetic
tape s0 s to order, instruct, vr authorize a financial Institution to debit or oredit an acount. Such term includes, hutis
not Himited to, polnt-of-sale transfers, automated teiler machine iransactions, transists initiated by telephone, wire
transfers, and aufomated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3,

(M) “Miscellaneous Procaeds” means any compensation, sattiement; award of damages, or pronseds paid by any
third-party {other than insuramtas proceeds paid under the coverages desaribed I Sectlon 5} furi\ij-damage to, or
destruction of, the Property, (ii):condemnation or other taking of.all or any part of the Property; (iil) comveyance in ligu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Prepary.

(N} “Morigage Insarance” means insurance protecting Lender against the.nonpayment-of, or default oy, the Loan.
(O} .“Periodic Payment” means-the regularly scheduled amount due for (i) principal and interest undes the Note; pluis
(il) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Adt {12 U.8.C. §2601 et seq.) and itssimplementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from fitne to time, or any additional of
successor legislation or regulation that governs the sarme subject matter. As used in this Security Instrument, “RESPAT
refers to all requirements and restrictions that are imposed in regard to a "faderally related morigage loan” even if the
Loan does not qualify as a “federally related morigage loan" under RESPA.

{Q) “Successor in interest of Borrower” means any parly that has taken title to the Praperty, whether or not that party
has assumad Borrower's obligations under the Note and/or this Security instrument.

ILLINGIS - Single Ferrily - Fannie MaelFreddie Mac UNIFORM INSTRUMENT Fotm 3014 1/01
Ellle Mae, nc. Page 2 of 12 ILEDEDL 0316
LEDEDL (CLS)

(Y L3 ]




- 2119507255 Page: 4 of 18

UNOFFICIAL COPY

LOAN #; 21148260
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lendet's succassors and assigns) and to the successors and assigns of MERS, the fallowing described property located
inthe Caunty MType of Recording Jurisdiction} of Cook :
IName of Recording Jurlsdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIEBIT A",
APN #: 01-24-100-063-1069 : ' ’ ‘

which currently has the address of 11260ONATHAN DR, INVERNESS,
[Street] [City]
Ninols 60010-6135 (“Property Address"):
[Zls Code)

TOGETHERWITH &l the improvements now or e eafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All rep'acements and additions shaf] alse be covered by this Security
Instrument. All of the foregoing Is referred to in this Security nstrument as the “Property.” Borrower uhderstands and
agrees that MERS holds only legal tile to the interests granted by Borrower in this Securlty Instrument, but, if necassary
to comply with law or custom, MERS (as nomines for Lender ant Lander's sUccessors and assigns) has the right: to
exercise any or all of thase interests, including, but not jimited to, the righi to forecloss and sell the Property; and to take
any action required of Lender including, but nat limited to, raleasing and cenceling this Security Instrument.

BORROWER COVENANTS that Borrower ls lawfully seised of the es.ate nereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property Is unencumbeterl, except for encurnbrances of record.
Borrowsr warrants and wil defend generally the title to the Property agalnst all clzicne and demands, subject fo any
encumbrances of record, :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenhants with
lirvited variations by jurisdiction to constitute a uniform security Instrument covering reat property.

UNIFORM COVENANTS, Borrowerand Lender covenant and agree as follows:

1. Payment of Principal, Inferest,.Escrow ltems, Prepayment Charges, and Late Charges. Borrmwer shall pay
when due the principal of, and interest orr; the debt evidenced by the Note and any prepayment chargesana late charges
due under the Note..Borrower shall also pay funds fer Escrow ffems pursuant to Section 3. Payments due under the
Note and:this Security Instrument shall be made in U.S. currency. However, if any check or other Instrument recelved
by Lender as payment under the Note or this Security Instrument is returriad to Lender unpaid, Lender may require that
any or all subsequent payments-due under the Note.and this Seeurity Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; {b) money order; (c) certified check, bank check, treasurar's check or cashier's
check, provided any such check is drawn upon an Institution whose depasits are insurad by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desmed recelved by Lender when received at the location designated In the Note or at such other
location as may be designated by Lender in accordance with the nafice provisions in Section 15. Lendar may return any
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payment oF partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
aceapt any payment or pariial payment insufficient to bring the Laan current, without walver of any rights hereunder or
prejudice to its Hights to refuse such payment or partial payments in the future, but Lender is not obfigated to apply such
payments at the time such payments are accepted. If sach Perlodic Payment is applied as of its scheduled due date,
then Lender need not pay Interest on unapplled funds. Lender may hold such unapplled funds until Borrower makes
nayment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shali either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Nate immediately prior to forecosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due uhder the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lander shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Nate, (c) amaunts dus under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a pavment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge dua, 118 payment may be applied to the delinquent payment and the late charge. |f mare than

one Periodic Payment ks outsterding, Lender may apply any payment raceived from Borrower to the repayment of the |

Periodic Payments if, and to the sviant that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full payient of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments aiieli be applled first to any prepayment chrarges and then as described in the Note.

Any application of payments, insurance pruseeds, or Miscellaneous Proceeds fo principal due under the Note shalt
not extend or postpone the due date, or chenge the amount, of the Perlodic Payments,

3. Funds for Escrow ltems. Botrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds”) ¢ provide for payment of amounis due for: (a) taxes and assessments
and other items which can attain priority over this Seourity Instriment as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, Fary; (¢) premiums for any and all insurance required by Lender
undar Section 5; and {d) Mortgage Insurance premiums, i-any, or any sums payable by Borrower to Lender In fieu of
the payment of Mortgage Insurance premiums in accordance vt the provisions of Section 10. These items are called
“Esarow items." At origination of at any time during the term of the 12030, Lender may require that Community Assocfation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, & dsuch dues, fees and assessments shall be ah
Escrow Jtem, Borrower shall promptly furnish to Lender all nctices of areunts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lander waives Borrowsr's obligation to pay the Funds for any or
all Escrow ltems. Lender may walve Borrawer's obligation to pay to Lender Funds far any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such walver, Borrower shall g4 directly, when and whete payable,
the amounts due for any Escrow Items for which payment of Funds has been waiver ov vander and, if Lender requires,
shall furnish to Lender raceipts evidencing such payment within such time period as Lender may require; Borrower’'s
obligation to maka such payments and te. provide receipts shall for all purposes be dsened to be a covenant and
agreement contained in this Sectrity Instrument, as the phrase “covenant and agresment’is used in Section 9. i
Batrower is obligated to pay Escrow ltams directly, pursuant to.a waiver, and Borrower fails to. pay tha amount due for
an-Escrow |tem, Lender may-exercise its rights under Section 9 and pay such arnount and-Beirewer shail then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the waiver as te’2uy or all Escrow
ltems at any time by a notice given in accordance with Section-15 and, upon such revocation, Borrowe: shall.pay to
Lender all Funds, and In such amounts, that are then required under this Seation 3.

Lender may, at any time, collect and-hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount & Jender can reguire under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow-lfems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumantaiity, or entity
{including Lendey, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no fater than the time specified under RESPA, Lender shall not charge
Botrower far holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Barrower interest on the Funds and Applicable Law permits Lender to make such a charge, Uniess
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an agreement is made In writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held In escrow, as defined under RESPA, Lendet shall accourt to Borrower for the
axcess funds in accordancs with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall netify Botrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
shortage In accordance with RESPA, bit In no more than 12 monthly payments, If there Is a deficlency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to
Lender the amount necessary o make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymenis,

Lipon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowst any
Funds held byi.ander,

4. Charges: Lians. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which car attain priority over this Security Instrument, leasehald payments or ground rents on the Praperty,
If any, and Communitv/ssaciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow iterns,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any fien which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing o the payment 4ftha obligation secured by the lien in a manmner acceptable to Lender, but anly so long
as Borrower is performing such agres+iant; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, lagal proceedings which in-tander’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until sugii pinceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinafing the llen to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which can attein.priority over this Security Instrument, l.ender may give Barrower a
nofice identifying the fien, Within 10 deys of the dete onwhich that notice is given, Barrower shail safisfy the lien or take
one or more of the actions set forth above in this Secton 4.

Lender may require Borrower to pay a one-time charg fora real esiate fax verification and/or repotting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improveinants now existing or hereafter gracted on the Property
insured against loss by fire, hazards Included within the term "euerided coverage,” and any other hazards including,
but not imited o, earthquakes and floods, for which Lender requires Isurance. This insurance shatl be maintained in
the amounts (including deductble levels) and for the periods that Lendarrequires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The Insurance carrier providing the Insurance shall
be chosen by Borrower subject fo Lender's right to disapprove Borrower's choine, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connecticn with this Loan aither. (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge rorflood zohe determination and
certification services and subssquent charges each time remappings or similar change s cocur which reasonably might
affact such determination or certification. Borrawer shall alse be responsibie for the paynent of any fees-Impased by
the Federal Emergency Managament Agency in connection with the review of any flood zong telsrmination resuiting
from an objection by Borrower,

Iif Borrower fails. to maintain any of the coverages described above, Lender may-obtain insurarce coverage, a
Lender's-option and Borrower's expense, Lender is under no obligation o purchase any partichlar iype,or amount of
coverage. Therefore, such coverage shail cover Lender, but might or might not protect Borrower, Borover's equity in
tha Property, or the contents of the Properly, against any risk, hazard or Hability and might provide greaier or lesser
coverage than was.praviously in effect. Borrower acknowledges that the cost of the Insurance coverage so obtained
might significantly exceed the.cost of insurance that Borrower could have obtained. Any amounrts dishursed by Lender
under this Secticn 5 shall become additional debi of Borrower secured by this Security instrument, These amounts shall
hegr intetest at tha Note rate from the date of disbursement and shall-be payable, with such interast, upon notice from
|ender to Borrower requesting payment.

All insurance palicies required by Lender and renewals of such policies shall be subjact to Lender’s right fo
disapprave such policies, shail include a standard mortgage clause, and shall name Lender as morigagee andlor as
an additional loss payee. Lender shall have the right to hald the policies and renewal certificates. If Lander requires,
Borrower shall promptly give to Lender all recelpts of paid premiums and renewal notices. If Borrower obtains any form
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of Insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as morigagee and/or as &an additional loss payee.

in the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower, Uniess Lender and Borrower otherwise agres in.writing, any insurance
proceeds, whether or not the underlying Insurance was required by Lender, shall be applied to restoratlon or repair of
the Property, if the restoration of repair is economically feasivle and Lender's securnity is not lessened. During such repair
and restoration perled, Lender shall have the right to hold such insurance proceads untll Lender has had an opportunity
to Inspect such Property to ensure the work has been completed to |ender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disblirse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is mada in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such-oroceeds. Fees for public adjusters, or other third parties, retained by Borrowsr shall not be paid out
of the Insuran<e nroceeds and shall be the sole obligation of Borrawer. If the restoration or repalr is not aconomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums secured by this
Security Instrument, Whiether or not then due, with the excess, if any, pald to Borrower, Such insurance proceeds shall
be applied in the ordexorvided for in Section 2.

It Borrower abandons i Property, Lender may file, negotiate and sette any available insurance claim and related
matters. If Barrower does net respond within 30 days to a netics from Lender that the insurance carrier has offered o
seftie a clalm, then Lender may egofiate and settle the claim. The 30-day period will begin when the nofice is given.
in elther event, or if Lender acquires-iiie Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurancepraceeds in &n amount not to exceed the amounts unpald under the Note or this
Secutity Instrument, and (b) any other of Borower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance poiciss covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use tha ingtirance proceeds either to repair or restore the Properly or to pay
amounts unpeid under the Note ar this Security Irstrasient, whether or not then due,

6. Occupancy. Borrower shall ocoupy, establist, and use the Property as Borrower's principal residence within
60 days after the axecution of this Security.nstrument an shall continue to accupy the Property as Barrower's principal
residence for at least one year after the date of occupancy; iiess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirsurnstances exist which are heyond Borrower's control,

7. Preservation, Maintenance and Protection of the Proparuy; Inspactions, Borrower shall not destroy, damage or
impair the Property, allow the Property ta deteriorate or commimit waste sn e Property, Whether or not Borower is residing
in the Property, Borrewer shall maintain the Property in orderto pravent tfie 2roperty from deterlorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section & that repalr o restoration is niet economically feasible,

Botrower shall promptly repair the Property if damaged to avold further deterioration or damage. if insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, trie “roperty, Borower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpsses: Lender may disblrse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis as+ha work is completed. If the
Insuranice or condemnation proceeds are hotsufficient to repair orrestore the Propery, Borrower’s not refleved of Borrower's
obligation for the complation of such repair or restoration.

Lender orits agent may make-reasonable entries upon and-inspections of the Property. If ith=g rsasomable-cause,
Lender may inspeot the interier of the improvements on the Property- Lender shall glve Borrowe: nuiice at the time of
or ptlor to suchran interiorinspection specifying such reasonable causa.

8. Borrower's Loan Application, Borrower shall be in-default-if, during the Loan applicatfon praccss, Borrower
or any persons or entities acting at the direction of Borrawer or with Borrower’s knowledge orconsent gave materlally
false, misleading, or inaccurate Information o statements ta Lender (or failed to provide Lenderwith material infermation)
in connection with the Loan. Materlal reprasentations include, but are net limlted ta, representatiens concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s interest inthe Property and Rights Under this Security instrument.{f (a) Borrowsr
falls to perform the covenants and agreements contained In this Security Instrument, {I7) there Is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security instrument (such as a
praceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority
over this Security Instrument or to enforce laws or regulations), of (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate te protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and secuting and/or repairing
the Property. Lender's actions can include, but are not limited fo: (a) paying any sums secured by a lien which has priority
over this Securlty Instrument; (b) appearing in court; and (c) paying reasenable attomeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, Including its secured position in & bankruptoy procseding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate bullding or other code violations or dangsrous
conditions, and have utliities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or cbligation to do so. It Is agreed that Lender incurs no liability for not taking
any ot all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shali be
payable, with surh interest, upon notice from Lender to Borrower requesting payment,

If this Secuf ity nstrument Is ch a leasehold, Borrower shall comply with all the provisions of the lease. Borrawer shall
not surrender the lsasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasehold and the fee itle shall not merge unless Lender agrees ta the merger in writing,

10, Mortgage Insurznes, Jf Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 4o rigintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender cer.ezs to be available from the mortgagde insurer that praviously provided such insurance
and Borrower was required fo make-saparataly designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requiiad to obtain coverage substantially equivalent to the Mortgage Insurance
previously In effect, at a cost substanttally squivalent to the cost fo Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer valectad by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay i Lender the amount of the separately designated payments that were due
when the insurance covarage caased to be in effect L2pder witi accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurancs. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultintately paid.in full, and Lender shall not he required to pay Borrower any interast or eamings on such loss
reserve. Lender can no longer require loss reserve paymients if Mortgage Insurarica coverage (in the amount and for
the period that Lender requiras) provided by an insurer selected oy Lender agaln becomes available, is obtained, and
Lendar requires separately designated payments toward the prendums for Morigrage Insurance. If Lender required
Mortgage insurance as a condition of making the Loan and Borrowe: was required to make separately designated
payments toward the premiums for Mortgage insurance, Borrower shall pay the premiums required to maintaln
Mortgage Insurance in effect, or to provide a non-refundabie loss reserve; tntil Lender's requitement for Mortgage
Insurance ends in accordance with any written agreement betwesn Borrower and ender providing for such termination
or untit termination is required by Applicable Law. Nothing in this Section 10 affeciz Borrower’s obligation to pay inferest
at the rate provided in the Note. ‘

Mortgage tnsurance reimburses Lender {or any entity that purchases the Note) or Gettain fosses it may incur if
Borrower does not repay the Loan as agreed, Borrower-s hot a party to the Morigage Insirance.

Mortgage insurers evaluate their tatal risk on all such insurance in force from time to tine, and may enter into-

agreements with other parties that shate or modify their risk, or reduce losses. These agreemenite-are on terms.and
conditions that are safisfactory fo the mortgaga- insurer-and the other party (or paries) to thess rgrsements. These
agreements may require the martgage Insurer to make payments using any source of funda-that the ricrigage fnsarer
may have available fwhich may include funds cbtained from Mortgags insurance pramiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insuret, any relnsurer, any other enifty, or
any afflliate of any of the foregoing, may receive (directly orindirectly) amounts that derive from (ormight be characterized
as) a portion of Botrower's payments for Mortgage Insurance, In exchange jor sharingor modifying the mortgage Insurer’s
tisk, or reducing-osses. if such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the prermiums paid to the insurer, the arrangement-is often termed “captive reinsurance,” Further:

{a) Any such agreements will not affect the amounts that Borrower has agread to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will-ows for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Farfeiture. Ail Miscellaneous Proceeds are herey assigned to and
shall be paid to Lendar,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of the Propety, if the
restoration or repair s economically feasible and Lender's security is not lessened. During such repalr and testoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such Inspection shall be undertaken pramgtly.
Lender may pay for the repairs and resioration in a single disbursement ar in & serles of progress payments as the work is
completed, Unless an agresment is made In writing or Applicable Law requires interest fo be paid on such Miscelianeous
Procesds, Lender shall not be required to pay Borrower any interest or eamnings on such Miscalianeous Proceeds, If the
restoration or rapai is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the stins secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bormower,
Such Miscelianeous Prucasds shalf be applied In the order provided far in Section 2.

Inthe event of a toial taking, destruction, of loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by tHis Security Instrument, whether or nct then dus, with the excess, if any, paid to Borrower,

inthe event of a partial taxing, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the parlial tukiiig, destruction, or loss in value Is aqual fo or greater than the amount of the sums
sacured by this Security Instrument inirediately before the partlal taking, destruction, or foss in value, unless Borrower
and Lender otherwise agrae in writhig, fie sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proaeads multiplied by e foliowing fraction: (a) the total amount of the sums secured immediately
hefore the partial taking, destruction, or loss in.value divided by (b) the fair market value of the Property immediately
hefore the partial taking, destruction, of loss In.vzina. Any balance shall be paid to Borrower.,

In the event of a partial taking, destruction, or s invalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value [s less than the amount of the sums. secured
immediately before the partial taking, destruciion, or [oss in value, unless Borrower and Lender otherwise agres in
writing, the Miscellaneous Proceeds shall be applied to e sums securad by this Security Instrument whather or not
the sums are then due.

[f the Property is abandoned by Borrower, or if, after nofice by-<ender to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to seitle a claim for dzipages, Borrower falls to respand to Lender within
30 days after the date the notice s given, Lender s autherized to coliec: and apply the Miscellaneous Proceeds sither
to restaration or repalr of the Property or to the sums secured by this Security Instrument, whather or not then due.
“Opposing Party” means the third party that owes Barrower Miscellanswus Froceeds or the parly against whom
Borrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall ba in default if any-action or proceeding, whether civil or eriminai. s bugun that, in Lender’s judgment,

could result in forfaifure of the Property or other material impalrment of Lender’s intaiest iri the Property or rights under

this Sectrity Instrument. Borrower cah cure_such a default and, If acceleration has oceuried. relnstate as provided In
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendsrs ludgment, precludes
forfeitare of the Property or other material impairiment of Lender’s interest in the Property or vinbis under this Security
Instrument, The proceeds-of-any award or clalm for damages that-are attributable to the impairmeit or l-endar's interest
In the Property are hereby assigned and shall be pald to Lender—

All Miscellaneaus Proceeds that are not applied to restoration or repair of the Property shall be appilsd in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment-or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Botrower or any
Suceessor in Interest of Barrower shall not operate to release the liabllity of Borrower or any Successors in Interest of
Borrower. Lerder shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse to extend time for payment or ctherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender In exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entitles or Successors in Interest of Borrawer or in amounts lass than the amount then dus, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13, Jolnt and Several Liabllity; Co-signers; Successors and Assigns Bound, Bosrower covenants and agrees
that Borrawer's obligations and llability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execite the Note (& “co-signer'): (a) is co-signing this Security Instrument only to mortgage,
grant ang convey the co-signer’s interast in the Praperty under the terns of this Security Instrument; (b} s not personally
obligated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or
the Nota withaut the co-signer’s consent,

Sublect to the provisions of Section 18, any Successor n Interest of Borrower who assumes Borrower's obligations
under this Security Insirument in writing, and s approved by-Lender, shall obtain all of Borrower's rights and benefits
under this Security instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees (e such release in writing. The covenants and agreements of this Security
instrument shall hind (except as provided In Section 20) and benefit the successers and assigns of Lender.

14, Loan fnarges. Lender may charge Borrower fees for services performed in connection with Borrowar’s default,
for the purpose of urotacting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, atfornsys faes, proparty inspection and valuation fees. In regard to any other fees, the absence of expross
authority in this Securliy Irstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lelder.may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan fs subject to a law/which sets maximum loan charges, and that faw is finally interpreted so that the interest ‘;
or other loan charges collected or toiss collected in connection with the Lean exceed the permitted limlts, then: (a) ‘
any such loan charge shall be reduced by the amount necessary fo reduce the charge {0 the perrritted limit; and (b)
any sums already collected from Borrower wrich excesded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the. orincipai owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether ar not a prepayment charge is provided ‘ar-Jrder the Note). Borrower's acceptance of any such refund made i
by direct payment to Borrower will constitute a waive” of any right of action Borrower might have arising out of such ¥
overcharge.

15. Notices, All notices given by Botrower or'Lender in-connection with this Secuirity Instrument must be in writing.
Any nofice to Borrower in connaction with this Security Instiurisot shall be deemed to have been given o Borrower
when mailed by first class mail or when actually delivered to Borrawer's notice address If sent by other means, Notice
to any one Borrower shall constitute hotios to all Borrowers unless A\pticable Law exprassly requires otherwise, The
notice address shall be the Proparty Address unless Borrower has desicnated a substitute notice address by notice ]
to Lender. Borrower shall promptly notify Lender of Borrower's change of adress. If Lender specifies a pracedure for
reporting Borrower's change of address, then Borrower shall only report a charge of address through that specified |
orocedure. There may be only one dasignated notice address under this Seclrty Instrument at any ane time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail to Lerder's address stated herain Uniess
Lender has designated another address by notice to Borrower. Any netice in connection withr this Security Instrument
shail not be deemed lo have been glven to Lender untll actually recelved by Lender. It a1 nhotice regilved by this
Security Instrument is also required under Applicable Law, the Applicable Law.requirement will satisfy the corresponding .
requirement under this Security Instrument, !

16, Govemning Law; Severability; Rules-of Construction. This Security Instrument shall be gaverned by federal
law and the iaw of the-furisdiction in which the Property is located. Al ights-and-obligations contairer i this Security
Instrument are subject to any requirernants and limitations of Applicable Law. Applicable Law might exptciy or implicitly
allow-the-parties to agree by contract or it might be silent, but such silence shall not be construed as a prohivition against
agreament by contract. In the-event that any provision or clause of this Security Instrument orthe Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or tha Note which can be given
affect without the confllating provision.

As used in this Security imstrument; (a) words of the masculine gender shall mean and include carrespanding neuter
words or words of the feminine gender: {b) words in the singuiar shall mean and include the piural and vice versa; and
(c) the word “may" gives sale discretion without any obligation to take any action.

17. Borrowet’s Copy. Borrower shall be given ona copy of the Note and of thls Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section 18, “Interest in the
Property” means any legal or baneficial interest in the Property, including, but nat limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
s the transfer of fitle by Borower at a future date to a purchaser,

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Barrower is not a nafural
person and a baneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require fmmediate payment In full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of net less than 30 days from the date the nofice Is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permittad by this Security Instrument without further notice or demand
on Botrower, ‘

19, Borrower’s Right to Reinstate After Acceleration. f Borrower mests certain conditions, Borrower shall have
the right to have.ehforcement of this Securlty Instrument discontinued at any time prir to the earliest of: (a) five days
befora sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other perioc as Applicable Law
might specify for tie tarmination of Borrower's right to reinstate; or (¢} entry of a judgment enfereing this Security
Instrument. Those cor:ditiins are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note #3ifno acceleration had occurred; (b) cures any default of any other covenants or agresments;
(c) pays all expenses incutrad i anforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valisiion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably requirs 1o
assure that Lender's interest in the Fropsity and rights under this Security instrumert, and Borrower's obligation to pay
the sums secured by this Security Instrumeri, shall continue unchanged-unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in oneor more of the following forms,
as selected by Lender: (a) cash; (b) money orcer; () certified check, bank check, treasurer's sheck o cashier's check,
providad any such check is drawn upon an instititio] whose deposits are insured by a faderal agency, Instrumentality
or entity; or (d) Electronic Funds Transfer, Upon reinstatement by. Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration.had oceurted. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of ©rievance. The Note or 2 partial infersst in the Note
(together with this Sacurity instrument) can be sold one or mora tivaes without prior notice to Borrower, A sale might
result In a change in the entity (known as the “Loan Setvicer') that caiiscts Perlodic Payments due under the Note and
this Security Instrument and petforms other mortgage loan serviciig-obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes <1 ihe Loan Servicer unrelated to a sale of
the Note. If there Is a changa of the Loan Servicer, Borrower will be given writter notice of the change which will state
the name and address of the new Loan Servicer, the address 1o which paymen's should be made and any other
information RESPA requires in connection with a notice of transfer of servieing. If the Moz fs sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loait Servicing obligations te Borrower
wlli rermain with the: Loan Servicer or be transferred to a successor Loan Servicer and ais'not assumed by-the Note
purchaser uniess otherwise provided by the Note purchaser,

Neitrer Borrower nor Lender may commence, Join, or be joined to any judictal-actior(as sitha: an Individual Iitigant
or the member of a class) that arises from the other parly's actions. pursuant to this Security Instrament or that.alleges
that the offier party has breached any provision-of, or any duty owed by reason of, this-Security Instivinent, unti such
Borrower or Lender has notified the other party (with such notice given in compiiance with the requireners of Section
15) of such.alleged breach-and afforded the other party hereto a reasonable period after the giving of sach notice to
take corrective action, If Applicable Law-provides-a time period which must elapse before certain action can be-taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to cure glven to Borrower pursuant to Section 22 and the netice of acceleration given to-Borrower pursttant

to Section 18 shall ba deemed to satisfy-the notice and opportunity to take corractive action provisions of this Section-

20,

21. Hazardous Substances. As used In this Section 21: {a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances: gasofine,
kerosene, other flammable or toxic petroleum preducts, toxic pesticides and herblcides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property Is located that relate to heaith, safaty or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condltion” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storags, o release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone eise
to do, anything affecting the Property (a) that Is In violation of any Envirenmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
conditlon that adversely affects the value of the Praperty. The preceding two sentences shall not apply to the prasence,
use, ar storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Preperty (including, but not limited to, hazardous
substances in consumer producis),

Borrower ohall promptly give Lender written notice of (a) any investigation, claim, demand, lawsit or other action
by any governmerial or regulatory agency or private party involving the Preperty and any Hazardous Substance or
Environmental Law of sshich Borrower has actual knowledge, (b) any Environmental Condltion, including but not limited
to, any spilling, leaking. fischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, (1s¢ or release of a Hazardous Substance which adversely affects the vaiue of the Property,
If Borrower learns, or Is notified Gy any governmental or vegulatory authority, or any private party, that any removal or
other remediation of any Hazardeus Substance affecting the Property Is necessary, Botrower shall promptly take all
necessary remedial actions in accordanice with Environmental Law. Nothing herein shall creats any cbligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowar. and Lender furiher covenant and agree as follows:

22, Acceleration; Remedies, Lender shall 5ive notice to Borrower prior to acceleration following Borrower’s
hreach of any cavenant or agreement In this Seenrity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; () a date, not less than 30 days from thie dzte the notlce is given to' Borrower, by which the default
mustbe cured; and (d) that failure to cure the default ow ri-hefore the date specified irrthe notice may result in
acceleration of the sums secured by this Security Instrumeat, foreclosure by judicial proceeding and sale of the
Property, The notlce shall further Inform Borrower of the right ta rainstate afteracceleraticivand the right fo assert
in the foreclosure proceading the non-existence of a default or-ary ather defense of Borrower to acceleration
and foreclosure, If the default Is not cured on or before the date spe~¥ied inthe notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Jasi-ument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender chal! be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but 1ot limited to, reasonable attorneys’
fees and_costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lehder shall release this Security
Instrurment. Botrower shall pay any recordation costs. Lender may charge Bortowar a f2¢ ot releasing this Securlty
Instrument, but only If the fee is.paid to a third party for services rendered and the charging of the fez is permitied under
Applicable Law.

24, Waiver of Homestesd: In-accordance with [liinois iaw, the Borrower hereby releases and walves all rights under
and by virtue of the Hliinois homastead exemption laws.

25. Placement of Collaseral Protection Insurance. Unless Borrower pravides Lender with evidance of the
insurance covaerage required by Borroweris-agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrowst's collateral. This-insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is mada
against Borrower in connection with the collateral. Borrowes-may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has-cbtaired insurance as required by Borrower’s and Lender’s
agreament, If Lender purchases insurance for the collateral, Borrower wifl be responsibie for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, unit
the effective date of the canceliation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance ar obligation. The costs of the Insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with i,

(t EUU\,«LK i (U@_,Mk@wxw u {”Qé i::Q lSeal)

CHERIE L ABBINANT} DATE
: /fl e ; ’ i // - jj
?/z/ {(@(LLE / o /éiﬁ@ W & f/ 55 [ (Seal)
MICHAEL L ABBINANTI DATE
State of ILLINOIS
County of COQOK

6/ 39 / 203/

Thilg instrument was .ackiiowledned before me an

(date) by CHERIE
L ABBINANTI AND MICHAEL L AEBINAXTI (name of person/s).

(Seal) it
e OFFICIAL SEAL

ANNE KRO

L I . TAR i" PUB} ' 02 3
OOy 7 ) ﬁ/ " i-sion Expires Nov. 26, 2022
— Nt TS y Commis S0 XIS 20 0o
Sign,atuf“e of Notary Public® i

o

Lender: Draper and Kramer Mortgage Corp.
NMLS 1D 2551 '

Loan Originator: Brandonh Coli

NMLS ID; 248814
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LEGAL DESCRIPTION

Order No.:  21GNW225235NP

For APN/Parce! ID(s): 01-24-100-063-1069

UNIT 101 IN THE ESTATES AT INVERNESS RIDGE CONDOMINIUMS, AS DELINEATED ON A PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 1 IN THE ESTATES AT INVERNESS RIDGE-UNIT 1, BEING A SUBDIVISION OF PART OF THE
WEST HALF (OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACZORDING TO THE PLAT THEREOF RECORDED APRIL 11, 2001 AS DOCUMENT
NO. 00101292526,

WHICH SURVEY IS ATT/ACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED QZTOBER 2, 2002 AS DOCUMENT NO, 0021080525, AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COGR COUNTY, ILLINOIS.

e
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PLANNED UNIT DEVELOPMENT RIDER

THIS FLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
June, 2021 and is incorporated into and shall be deemed to amend and
supplement i Wortgage, Deed of Trust or Security Deed (the ‘Security Instrument’) of
the same date, piver by the undersigned (the ‘Borrower’) to secure Borrower’s Note
to Draper and Kramer atnrtgage Corp., a Corporation

‘ (the “Lender”)
of the same date and covering ‘he Property described in the Security Instrument and
located aft: 1126 JONATHAN DR, INVERNFESS, IL 60010-6135.

The Property includes, but is not limited to, @ nercel of land improved with a dwelling,
together with other suchvparcels and certain ccavion areas and facilities, as described
I COVENANTS, CONDITIONS AND RESTRICTIONS

{the “Declaration’).
The Property is a part of a planned unit development known.as “INVERNESS RIDGE

fthe “PUD"), The Property aisoincludes Borrower'sinterestinthe homeowners association
or equivaient entity owning or managing the common areas and facities of the PUD
(the "Owners-Association”) and the uses, benefits and proceeds-of Borrcwer s interest.

PUD COVENANTS. In addition to the covenants amd agreements mude-in the
Security Instrument, Borrower and Lender further covenant-and a%ree as follows:

A: PUD Obligations. Borower shall performall of Borrower’s o
PUD's Constituent Documents. The “Constituent Documents”are the (i) Declaration; (i)
articles of incerporation; trust instrument or any equivalent document which creates the
Owners Association; and (if) any by-laws or other rules or regulations of the Gwners
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Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Pioperty Insurance. So long as the Owners Association maintains, with a
generallvaccepted insurance carrier, a ‘master” or ‘blanket”policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including geductible levels), for the periods, and against loss by fire, hazards included
within the term “atended coverage,” and any other hazards, including, but not limited
to, earthquakes arid “oods, for which Lender requires insurance, then: (i) Lender walves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (i) Borrower’s obligation under
Section 5 to maintain proserly insurance coverage on the Property is deemed satisfled
to the extent that the required coverage Is provided by the Owners Association policy.
th \{Uhat Lender requires as'a condition of this waiver can change during the term of

e loan.

Borrower shall give Lender proipt notice of any lapse in required property
insurance coverage provided by tha inaster or blanket policy.

in the event of a distribution of property nsurance proceeds in lieu of restoration or
repair following a loss to the Property, or tu cormonareas and faciliies of the PUD, any
proceeds payable to Borrowerare hereby assigrad and shall be paid to Lender, Lender
shali apply the proceeds to the sums secured by the Security Instrument, whether or
not then cxje, with the excess, if any, paid to Borrouwe:.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintaizis a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clairiior damages, direct or
consequential, payable to Borrowerin connection with any conuermation orothertaking
of all or any part of the Property or the common areas and facilities ci the PUD, or for
any convayance in lieu of condemnation, are hereby assigned and shali be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as pravided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender
and with_Lender’s prior written consent, either partition or subdivide the Prepaity ar
consent to:(i) the abandonment or termination of the PUD, except for abandontrieit or
terminatiorrrequired-bylawin the case of substantial destruction by fire or ethervastalty
or in_the case of a taking by condemnation or eminent domain; (if) any amendment
to any provision of the ‘Constituent-Bocuments” if the provision is for the express
henefit of Lender; (ifi) termination of professienal management and assumption of
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self-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public liahility insurance coverage maintained by the Owners
Assoc‘ation unacceptable to Lender.

F. Remedies. If Borrower does nof pay PUD dues and assessments when due,
then Lendsrmay pay them. Any amounts disbursed by Lender under this paragraph F
shall becoins additional debt of Borrower secured by the Security Instrtument. Unless
Botrower anu wender agree to other terms of payment, these amounts shall bear
interest from the dete of disbursement at the Note rate and shalf be payable, with
interest, upon notise from Lender to Borrower requesting payment.

BY SIGNING BELOW, Burower accepts and agrees fo the terms and covenants
contained in this PUD Rider. :

c L’UL,M ; (de J@kﬁiﬁ&{“i\ (2 LZQ !72 !(Sea,)

CHERIE L ABBINANTI DATE
é}/c/(i {4/ !:A/Qu i% %ﬁ?mﬁ"ﬂ% 2 (f/ Q{?}// ¢/ (Seal)

MICHAEL L ABBINANTI DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Ridar s made this 28th day of June, 2021 and is incorporated
into and shali be deemad to amend and supplement the Mortgage (the “Security Instrument’) of the same date given by
the undersigned {the ‘Borvower”) to secure Borrower’s Note to Draper and Kramer Mortgage Corp., a Corporation

{the ‘Lendar of tha same date and covering the Property described in the Security Instrument and located at:

1126 JONATEAM.OR
INVERNESS, IL £5010-6135

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreemeants made in the Security
Instrument, Borrower and Lendes further covenant and agree that DEFINITION ( E ) of the Securily instrument is
deleted and replaced by the following:

( E ). “Note” means the prair’ssory note signed by Borrowsr and dated June 28, 2021.
The Note states that Borrower owes Le*iasr SIX HUNDRED TWELVE THOUSAND ARD NQ/1QQ* * ¥ * ¥ * » xxxxx
IR R R R R R R R R R R R R R R 2 R R E R R E R E R E RN RN R R R R E R R RN R R NN R R R RN
Dollars (U.S. $612,000.00 } plus(intrest at the rate of 6.750 %. Botrower has promised to pay
this debt in regular Periodic Payments and to'oay #ie debt in full not later thar July 1, 2051.

RY SIGNING BELOW, Bomrower accepts and agraes to te furms.and covenants contained in this Fixed Interest Rate
Rider, :

C lwu/& % (o ba g i m s ) h M (Geal

CHERIE L ABBINANTI DATE
’\ / | /J | / wl /} e ; i 7 e
! ﬁ (i f i 40_7 LT Py (/ 25/ L (seal)
MICHAEL L ABBINANTI DATE
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