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WHEN RECORDUD, WiATL TO;

LAKESIDE BANK

ATTN: RESIDENTIAL LONDING DIV, 1055 W, ROOSEVELT RD
CHICAGO, ILLINOIS 606528

This insirument was peepaced by:

LAKESIDE BANK
ATTN: RESIDENTIAL LENDING DNV, 1058 W, ROOSEVELT RD
CHICAGO, 1L 60608
866-892.1572
{Bpara 2w This Lne For Recording Data)
MURTGAGE
MIN: 100659612021010446

818 Telephone #: (888) 679-MERS

DEFINITIONS

Words used in tulliple sections of this document are defined bolow und other words ara dofined in Sections 3, 14, 13, 18, 20 and 21,
Certain rules rogarding the usage of words used in this document are also provided in Focion 16,

(A) "Seeurlty Instrument” means this document, which ls dated March 8, 2021, topeior with all Riders to this document,
(B) "Borvower" is KELSEY 1} PHILLIPS, A SINGLE WOMAN Bomower is the mortgagoronder this Security Instrurment,

(C} "MERS™ is Mortgage Electronle Registration Systems, Ine. MERS i3 a separate corporatior thaiis scilng solely as a nominee for
Lender and Lender's succossors and assians, MERS Is the martgages uader this Security Instrument. MRS is organized and axisting
under the laws of Delaware, and hag an addross and telephione number of 2.0, Box 2024, Plint, MY 452412824, tel, {888) 679-MERS

(D) "Lender" is LAKESIDE BANX, Lender is STATE CHARTERED BANK, organized and existing wnder o laws of ILLINOIS,
Lender's uddress is ATTN: RESIDENTIAL LENDING DIV,;1655 W, ROOSEVELY BRI, CHICAGO, ILAAN 315 60608,

(E) "Note" means the promissory note signed by Bortower and dated Mareh 8, 2021. The Noto states that Borrower owus Lender ONE
HHUNDRED SIXTY THOUSAND AND NO/I00 Dollurs (U8, $160,000.00) plus interest 4t the rate of 2,625 Sorrower hay
promised to pay this debt in regular Perlodic Payments and to pay the debt in futl not (ater than Aprit 1, 2051,

{Y') "Property" means tho property that is deseribied below under the heading "Transfor ¢f Rights in the Proposty*
y ¥

{G) "Loan" means the dobt evidenced by the Note, plus Interest, any prepayment charges and late charges dus under the Note, and alt
sums due under this Seeurlty Instrumont, plus interest,

ILLINOIS- 8ingle Family - Fannle Mao/Freddie Mac UNIFORM ms'n;ugtﬁm with MERS Form 3014 1/01
Page 1 of 1 '
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(L) "Riders™ means sll Ridets to this Scourity Instrument that are executed by Borrower, The following Riders are to be executed by
Botrower (check box aa epplicable):

I] Adjustable Rate Rider R Condominium Rider [ Second Home Rider
(] Balioon Rider [] Plaatied Unit Devetopment Ridet [ VARider
1-4 Family Rider (] Biweskly Payment Rider

[ Other (Specity)

(1) "Applicable Law" moans all controlling applicable federal, stats and focal statutes, regulations, ordinances and administeative rulos
aud orders (that have the effect of law) as well ag al applicabls final, non-appeatablo Judicial opinfons,

{J) "Conununity Association Dues, Pecs, and Assessments” monns all duos, feas, assessments and other chatges that are imposed on
Borrower or the Property by 4 sondominiym association, homeowners association or simitar organization,

{K) “Electronte Funds Transfer™ means any transfer of funds, other than 2 transaction originated by check, draft, or similar paper
instrumont, whioh s Initiated through an electronte terminal, telophonic instrument, computer, or magnotic tape 30 88 4o order, instruct, or
authorize a fipuneis. institution to debit or eredit an aceount, Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transucilons, transfors initlated by telephone, wiro transfers, and automated clearinghotse transfers,

(L) "Eserow Hems™ mizie those itews that aro deseribed in Sectlon 3,

(M) "Miscellaneous Frover a5 moaas any compenstion, seftfemont, sward of dumagos, or proseeds paid by any third party (other than
Insurance proceeds paid undes 102 soverages deseribod In Section 5} for: (i) damage to, or destruction of, the Property; (i) candemnation
or ather taking ofall or any part o7ths Property; (iif) conveyance in liew of condermnation; ot (iv) misrepresentalions of, or omissfons as
tor, the value and/or condition of the 2, operty,

{N) "Mortgage Insurance® means (nsccage vrotecttng Lender against the nonpayment of, or defauli on, the Loan,

() "Perivdic Payment" means the regulacly seteduled amount dus for (i) prinoipal and Interest under the Note, plus (i) any amounty
under Section 3 of this Security Instrument,

() "RESPA" means the Real Bstats Settlement Procodures Act {12 US.C, § 2601 ef seq.) and its implementing regulation,
Rogulation X (12 C.F.R, Past 1024), as they might bs aeple? from time to time, or any addifional or successor tegislation or regutation
that governs the sama subject matter. As used In this Seev: v ¥ instrument, "RESPA" refers to all requirements and restrictions that arg
imposed in regard to a “fedorally refated mottgage loan" oven i 2w Lonn does not qualify as 8 *federally related martgaps loan” under

RESPA,

(Q) "Suceossor In Interest of Borrower" moans any party that ha telen title to the Property, whether or not that party has assurned
Botrower's abligations under the Note and/or this Becority Instrument,

TRANSFER OF RIGHTS IN TIIB PROPERTY

This Security {nstrument secures to Lopder: (i) the repayment of the Loan, andaii renceals, extonsions and modifications of the Note;
and (i} the performance of Horower's covenants and agrecments ynder this Secu-ity Jagtrument und the Note, For this parpose,
Borrower does hereby wortgage, prant and convay to MERS (solely as nominee for Lenderand Lendor's suocessors and assigns) and to
the successors and assigns of MERS, the following deseribed property lozated in the Coant/ ¢f COOK;

SEE ATTACHED EXHIBIT #A"
Parcol ID Numbary 17-¥7-228-020-1008 AND 1717.228-020-1078

which currently has the address off 812 W VAN BUREN §T UNIT 25
- CHICAGO, ILLINOIS 60607 “Property Addrega"):

TOGETHER WITH all the improvements now ot hereafier etected on the property, and ult eusemonts, appurtssrices, and fixtures
now or heroafter # part of the property, All toplacernents and additions shalf also be covered by this Security Instumant, Al of the
foregoing is referved to In this Security Instoument 13 the “Propeity.” Borrower understands and agrees that MERS holds ouly fepal title
to the intsrests granted by Borrower in this Security Insteament, but, If neogssary fo comply with 1aw or custem, MERS (a3 nominse for
Lender and Lender's successors and assigns) hag the tight: to exercise any or all of thoso Intorosts, including, bt not Bmited to, the right
to forociose and sell the Property: and to take any nction required of Lender including, but not limited to, releasing and canceling this
Security Instrament,

Page 2 of 1
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BORROWER COVENANTS that Borrower is lawfully selsed of the estate horeby conveyed and has the right to mortgage, grant and
eonvey the Property and that the Property is unencutiibered, excopt for encumbrances of record, Botrower wanants and will defond
generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combinos uniform covenants for national use and non-uniform covenants with limited variations
by jurlsdiction to constitute 2 uniform sacurity instrument covering real proporty,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Jtoms, Prepayment Charges, and Late Charges, Borrowsr shall pay when dug the
principal of, and interest on, the dobt evidenced by the Note and any prepayment chargos and late charges duo under the Note, Borrower
shall also pay funds for Escrow liems pursuant to Section 3. Payments due under the Note aud this Becurity Instrument shall be made I
U.8, eurrency. However, if any chock o other instrument received by Lender as paymont under the Note or this Secutity Instrument fs
retumed to Leader unpald, Lender may require that any or aft subsequent payments dye unde the Note and this Security Insteument be
made in one or mote of the following forms, as selected by Letider: () cashy; (b} money order: (c) cerlified check, bank chieck, trensurer's
check or casliter’s ehack, provided any such check s drawn tpor an institution whose daposits are insured by a foderal agency,
instrumentality, orenfiiy: oc (d) Blectronic Funds Transfer.,

Payments are decrmid sacelved by Londoe when received at tho logation designated in the Note or at sush other location a3 may be
desiguated by Lender inagoordance with the notioe provisions fn Section 15, Lender may retum any payment or partial payment if the
payment or partial paymentyaie insufficlent to bring the Loan current. Lender may sooept any payment or partial payment insufficiont to
bring the Loan current, withaut waiser of any rights hereunder or prajudico to its ri ghits o refuse such payment or partial payments in thy
future, but Lendar is not obligated to upnly such payments at tho time such paymwnts are acaepted, If each Perlodio Payment is applied as
of its seheduled due date, then Leadsr need not pay interest on unapplied flnds, Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan curren’, If Besvower does not do $o withia a reasonable period of time, Lender shall elther apply such
funds or retutn them to Botrower, If not apriied sarlier, such funds will bo applied to the outstanding principal balance under the Noto
immediately prior to forectosure. No offset or vlaity which Botrower might have now or tn the fiture against Lender shail telieve
Borrower from making payments dus under the Nofe ond this Security Inatrument or performing the covenants and agreements seoured
by this Security [nstroment,

2, Application of Payments ar Proceods. Except as gthierwisa described in this Seation 2, all payments accepted and applied by
Lendar shall be applied in tho following otder of priority: {a) interest due under the Note; (b) principat dus under the Note: (o) amounts
due under Section 3. Such payments shall be ipplicd f erch Parlacio Payment in the order in which it bacame dys, Any remaining
amaunts shail be applied first to late charges, socond to auy other ascants dus under tiis Security Instrument, and then to reduce the
principal balange of the Nota,

If Lender recelves a payment from Borrower for 3 definguent Periodts Tayment whick includes a sufficient AMOULE t pay any fate
chargo due, the payment may be applied to the delinquent payment and the 1e%e <arge, If more than one Periodic Payment Is outatand ing,
Lender muy apply any payment received from Barrawer fo the tepayment uf e Periodic Payments if, and to the extent thatt, each
payment can be paid in full. To the oxtent that any excess exists after the payment inspplied to the Al payment of one or more Periodic
Payments, such excess may be applled to any late charges due. Yoluatary prepayments anu'l be applied first to any prepaymont charges
and then as described in the Note,

Any application of payments, insurance procoeds, or Miseallineous Procesds to prinarad due undar the Note shall not extend or
postpone the due date, or change the amount, af the Periodic Paymonts,

3, Fundy for Escraw Ttoms, Bosrower shall pay to Londer on the day Periodic Payments ars ive dnder the Note, unti! the Note is
paid in full, & sum {tho "Funds™) to provide for payment of smounts due for; () taxes and assossments il other dtows which can gitaln
priority over this Soourity Instramient as & lien or encumbrance on the Propesty; (b) leasshold payments-ut greund rents on the Property,
if any; (¢} premivms for any and all insurance reguired by Lender under Section 5; and (d) Mortgage Inyura ace p emiuns, if By, of ny
sums payable by Borrower to Lender in Kou of the payment of Mortgage Tnsurance premiums in accordanze itk the provigions of
Section 10, These tems are called “Escrow Items." At origination or at any time during the term of the Loan, ieqder may require that
Community Association Dues, Faes, and Assessments, if any, be escrowed by Botrower, and such dues, foos and assovamants shall be ag
Bscrow Item, Borrower shall promptly Arnish to Lender all notlees of amounts fo b paid under this Section, Botrower shag; pay Lender
the Funds for Escrow [ters ualess Lender waives Bortower's obligation to pay the Punds for any or all Escrow ltems, Lerdor gy walva
Borrowar's obligation ta pay to Lander Funds for any or &ll Escrow ltems sl any time, Any such waiver may only be Iy wilting. In the
evont of such waiver, Borrower skail pay divectly, when and where payable, the amounts due for any Eserow Ktoms for which payment of
Funds has been waived by Lender and, if Londor requires, shall furnish 1o Lender receipty svidenelng such payment within such time
period as Leuder may require, Botrower's obligation to make such paywenis end to provido receipts shall for all purposes be deemod to
be a covenant and agreement sontained in this Security Instrument, as the phrass "covenant and agroament" is used in Seetion 9. If

ILLINOIS- Single Familly « Fannle Mae/Froddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/04
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Borrower is obligated fo pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Bscrow Item,
Lender may exercise its rig%ts under Section 9 and pay such amount and Dorrower shall then be obligated under Section 9 to ropay tg
Lender any such amount. Lender may revoke the walver as to any or gll Bscrow [tems at any time by 2 notice glven in accordance with
Section ;5 and, upott such revocation, Botrower shall pay to Lender alf Fuads, and I such amounts, that are then roquired ander this
Sectlon 3.

Lendor may, at any time, colloct and hold Funds in an amount {8} sufflclent o permit Lenderta apply the Funds at the ime specitied
undor RESPA, and (b) not to exceed the maximmm amount a lender can require lmd%r RESPA, Lender shall estinate the smount of Funds
due on the basis of currant data and reasonsbls estimates of expenditures of future Fscrow Items or otherwise in aooordanca with
Applicable Law,

The Funds'shall be held in an Institution whose deposits are insured by a federal agency, Insteumentality, or entity (lncluding Lender,
if Lender Is an institution whose deposits ure so insured) ot in any Federal Home Loan Bank, Lender shall apply the Punds to pay the
Eserow Items no later then the time specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow decount, or verifying the Escrow Items, unfess Lender pays Borrower knterost on the Funds snd Applicable
Law pornsits Lencar to make such o charge. Unless an agreemont i3 tmade in writing or Applicable Law requires interest to be paid on the
Funds, Lender sualf not be required to pay Botrower any interest ov earnings on the Funds, Borrower and Lender can agree In writing,
however, that interesishall be paid on the Funds, Lender shall give to Borrower, without charge, an nnual goeounting of the Funds as
required by RESPA,

If thore is a swrphs 2t Funds held in ascrow, as dafinad under RESPA, Londer shall account to Horrower for tho excess fands in
accordance with RESPAL X4 Ziiore Is a shortaps of Funds held in sscrow, a8 deftned under RRSPA, Londar shall natify Borcower ag
required by RESPA, and Bovravss shall pay to Lender the amount necessary b mako up the shortage in nocordancs with RESPA, but in
no more than 12 monthly payiaenia, If there is a deficioncy of Funds held in escrow, as dofined under RESPA, Lendor shall notify
Borrower us required by RESPA, ard Dorcower shall pay to Leader the amount necessary to make up the deficiency in sccordunce with
RESPA, but in no more than {2 moathly savments,

Upon payment in full of all sums sevurid !y this Security Instrument, Lender shalf promptly refund to Borrower 4y Funds held by
Lender,

4. Charges; Liens. Dotrowor shall pay all taxes, assessments, charges, fines, and impoyitions attributable to the Property which van
ataln priority over this Security Instrament, feasehild sayments of giround rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, i€any, To the extent that fies tams aro Escrow ltems, Boreowat shall pay them in the nmanar pravided in
Seation 3,

Borrower shall promptly discharge auy lien which bas priority over s Socutity Instrument unloss Bosrower: {a) agrees In writlng to
the payment of the obligation sccured by the Hon ft 5 manner ¢ coeptable to Londor, but only so Jong as Borrower {s performing such
agrocment; (5) contests the Hen in good faith by, or defonds agaiast anforceraont of the lien in, logal procecdings which in Lendor's
oplinion e?fsarate to prevent the enforcemont of the fien while thoys Jroceadings ave pending, but only upti! such proceedings are
concluded; or () secures from the holder of tho Yien an agroetent Infisfolory fo Lender subordinaling the lien to this Soeuriey
Instrament. If Lender detormines that any part of the Propurty iy sulfjest to ¢ lie. which ean attain priotily over tiis Socurity nstrument,
Lender amay give Borrower a notice identifying the Hen, Within 10 days of the dute on which that notica 9 given, Borrower shall gatisfy
the lien or take one or mare of the actions set forth above in (hls Section 4,

Lender may require Borrower to pay 2 one-timg charge for a real estate tax verifiatiol and/or reporting service used by Lender In
cormection with this Loan.

3. Property Lusurance, Borrower shall keop the improvements now existing or hetealter exsoted on the Property inaured against
lass by five, hazasds ncluded within the term "extendad soverage,” and any other hazards inchuding. but not limited to, varthquakes and
floods, for whick Lender requires insurance, This Insurance shull he maintalned in the amounts (int hidmz deductible levals) and for the
poriods that Lender requires, What Lender requires pursuant to the preceding sentencos can change, auring the term of the Loan, The
insutance carrier providing the insurance shall be chosen by Borrower subject ta Lender's right 1o disapprovs Dorower's cholee, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loar, eithet: (a) a one-dime
charge for flood zone determination, certification and tacking services; or (b} a ong-time charga for flood 7ot determination and
certifivation services and subsequent charges each thme remappings or similar changes oceur which reasone’ste mlght affect such
determination or certification, Borrower shal also be responsible for the payment of any focs imposed by the Yodual Emergency
Management Agenoy in connection with the review of any flood zony determination resulting from an shjection by Bot wir,

If Borrower fails to maintain any of the aeverages described above, Lender ray obtain insurance ceverage, at Londer's option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Thercfore, such soverags shall
cavet Lender, but might or might not protect Borrower, Botrawer's equity In the Property, or the contents of the P'roperty, against any
sisk, hazard or Hability and migit provide groater ov lesser caverage than was proviously in effoct, Borrower scknowladges that the cost
of the insurance coverage sa obtained might sigul ticantly excoad the cost of insurance that Boreower coutd have obtalned, Any amounts
disbursad by Lender undor this Section 5 shall beeame additional debt of Borrower securcd by this Security Instrument, These amounts

ILLINOIS- BIngls Famlly - Fannle Mae/Freddie Mac UNIFORM JN&TRU:)WENT with MERS Form 3014 /01
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shall bear interest at the Note rate from the date of disbursement snd shall be payabls, with sucht interest, upen notice from Lender to
Borrower requestiog payment,

All insurance poficies required by Lender and renewals of such polictos shall bo subjest to Lender's right to disapprove such policics,
shall include a standard mortgage clause, and shall name Lender as fmortgagee and/ot a3 an additional loss payee, Londer shall have the
right to hold the policies and renowal certificates, If Lender requires, Borrower ghali promptly give to Lender all reccipts of paid
prerlums and renowal notices, # Borcower obiaing any formi of insurance coverage, not otherwise tequired by Lender, for damage ta, or
destruction of, the Property, such policy shall include  standard mattgage clavse and shall name Londor ag mortgages and/or as an
additional loss payee, ‘ '

In the event of loss, Botrower shall give prompt noties to the insurance carier and Lendor, Lender way ke proof of losg 1 not
mada promiptly by Borzower, Unloss Lender and Borrower ptherwise agres in writing, any insurance procoeds, whather of not the
underlying insurance was required by Lender, shall be appiied o resloration or repair of the Property, if the restoration or repair s
economically feasible and Lender's security is not lessened. During such ropair and restoration period, Lender shall have the right to hold
such Insuranee proceeds until Londer hus had an opportunity fo inspect such Property to ensure the work has been sompleted to Lender's
satisfaction, providad that such inspection shall bo undertaken promptly, Lender may disburso proceeds for the repaits and restoration in
a gingle paytientar L 4 sories of progress payments as the work is complated, Unless an agreenent is made i writing or Applicable Law
requites intexest to h< paid on such insurance proceeds, Lender sball not be required 10 pay Borrower any intorest or carnings on such
proceeds, Poes for pulblio adjusters, or other third paties, retained by Boreawer shall not be paid out of the insurance proceeds and shall
be the selc ebligation or hovrower, 1f the restoration or repair is not econowdcally faasible or Lendory secutity would be lessened, the
insurance proceeds shalt Lo votied to the stns scoured by this Sccurity Instrurent, whether or not thon dua, with the excoss, if any, paid
to Borvowar. Such insurance prostads shall be appiiod in the oxder provided for In Section 2,

i Borrower abandony the Praperty, Lender may filo, negotiate and settfe any available insurance claim and related matters, If
Borrower does not respond within 30 45 ¥6 0 4 notice from Lender that the insurance carrier has oftered to sefile a claim, then Leader may
negotiate and setth the claim, The 30-davporiod will begin when the notice is given, In either event, ot if Lendor acquizes the Property
undet Section 22 or otherwise, Borrowey hrgely #s3igng 4o Lender (1) Borrower's tights o any lnsutance proceeds in a4 amount not fo
excend the amounts unpaid under the Nate or this Sreurity Instrument, and (b) any other of Borrowar's tighits (other than the right to any
refund of vneasned premivms paid by Boreower] under all insurance policies covering the Praperly, Insofar a5 such rights are applicabie
to the coverage of the Property, Lender may use tie isurance proseods either to repair or restare the Property or to py amotirds Unpaid
under the Note or this Seeurity Instryment, whothet ore then dus,

6. Ocenpaney, Borrower shall oceupy, establish, and 12 the Propetty as Borrower's prineipal residence within 60 duys afier the
execution of thls Security Instrument and shatl continue to ceeupytho Property as Borrowar's principal residance for at loast one year
after the date of accupency, unless Londer otherwise agroes In welthag, which consent shall not be untensonably witkheld, or unlogs
exlonuating circumstances exist which are beyond Borower's conial:

7, Preservation, Mulntensnce aud Protection of the Property; Tusrections, Borrower shall not destroy, damage or impaly the
Property, allow the Property to deteriorate or conunit waste on the Progecey, Whether or tiot Borrower is residing in the Property,
Borrower shall maintain the Propetty in order to prevent the Property fromatelerorating or decreasing in value due to ity condition,
Unless it is determined purguant to Seotion 5 that repair or restoration I3 not ecorondcally fe sible, Borrower shalt promptly repair the
Property if dumaged to avoid further deterforation or damage. If insuranies or condemnat un nracesds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repaititig ot ra.toring ihe Proparty enly if Lendor has released
proceeds for such purposes, Lender may disburse proceeds for the ropaies and restoration 2 4 single paymont or in a saries of PRORress
payments as the work is complated. If the insurance or condemnation proceeds aro not suthiciant to repair or restors the Froperty,
Borrower I3 nwot retisved of Borrower's obligation for the completlon of such repair or restorsticn,

Lander or its agent may make reasonalle entrios upon and inspections of the Proparty. 1fit has t 2as0nablo cavse, Londor may lnspect
the Interior of the improvoments on the Praperty, Lender shall give Betrower notice at the time of or priot to such an intorior inspection
spectfying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan spplication provess, Taire vor o ALY peraoms or
entitiey acting at to direction of Borrower or with Borrower's knowledyu or consent gave materially false, nastoading, or inacourate
information or statemonts to Lender (or fafled to provide Lender with material information) in connection with tie Loun, Materia!
representations include, but are not imited to, representations soncesting Borrower's oveupuncy of the Property as Boroower's pringipat
residence,

9. Protection of Lendor's Intexcst in the Property and Rights Under this Sceurity Enstrument, If (a) Borrower fails to perform
the covenants and agrecments contained in this Security Instrament, (b) there is 5 legal proceeding that might signifieantly affuct Lendor's
interest in the Property and/or rights undor this Securlty Instrument {such s a proceeding in bonkeupicy, probate, for condemuation or
forfeituro, for enforcoment of 2 lien which may attain priotity ever this Seeurity Instrument or to enforce Iaws or regulations), or
{v} Borrower has abendoned the Propexty, then Lender may do and pay for whatever is ressonable or appropriate to protect Lender's

ILLINQIS- Single Famlly - Fannle Mae/Freddle Mac UNIFORM ENSTF?U;A&'NT with MERS Form 3014 1/01
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interest in the Property and rights under this Security Instrument, inchuding protecting andlor assessing the value of the roperty, and
securing and/or repuiring the Property, Lender's actlons cun include, but are not lirited to: () paying any surng secured by a lien which
hias priority over ths Securlty Instrument; (b) appearing in court; asd (c) paying reasonablo attorneys' fees to protect its inferest in the
Property and/or tights wnder this Security Instrument, including it secured position In & bankrapicy proceeding, Securing the Property
tteludes, but is not limited to, entoring the Property to moko tepalrs, change locks, replace or board up doors and windows, drain water
from pipes, sliminate building or other code vialations or dangerous conditians, and have utitities turned on ot off, Although Lender may
take action under this Section 9, Lender does not have to do 50 and i3 not under any duty or obligation to da so. It is agread that Lopder
incurs no liability for not taking any ot alt actions suthorized undor this Seqtion 9,

Any amounts. disbursed by Lender under this Section 9 shall become additional debt of Borower secured by this Security
inatrument, These amounts shall bear interest at the Note rate from the dute of disbursement and shall be paysble, with such interest, upon
notice from Lender to Borrower roquesting Payment,

Ifthis Seeurity Instrument {s on a leasehold, Borrower shall cotiply with all the provisions of the lease. I Borrower acquirey fea title
10 the Property, the teasahiold and the fee title shall not tierge untess Lendor agreos to the merger In wiiting,

18, Mortgraee usueance, IF Lender required Mortgage Insurance a3 4 condition of making the Loan, Borrower shall pay the
premiums required o maintain the Mortgage Insurance In effect, I, for any reasan, the Mortgage Insurance caoverage roquired by Lender
coases to ba availalie Som the morigage insurer that proviously provided such insurance and Botrower was requirod to make sepurately
designated paymouts towrrd the premivms for Mortaape Inswance, Borrower shall pay the premiums vequired to obtain coverage
substantially equivalent{o the Mortgape Insurance proviously i effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previowsiycin effect, from an altergte martgage insurer selected by Lender, 1f substantially equivalont Mortgage
Insurance voverage is not avaiiia, Dorrower shall continue fo pay to Lender the amount of the separately designated paymonts that wore
due when the insurance coverage ceased to bo in effect. Lender will acoopt, use vad retain these payments a3 a non-refimdable osg
reserve in liew of Mortgage Insurancs, Such loss reserve shall be non-refundable, notwithstaudiag the fact that the Loan is ultitnately patd
in full, and Lender shafl not be required 4 pey Rotrower any interest or carnlngs on such loss reserve, Lender can o langes requirs losy
reserve puyrmonts if Mortgage lnaurance ccveiage (in the amount and for the period that Lender vequires) provided by an insurer selected
by Lender again bocomes avallable, s obtalned, vad { onder requlres separately dosignated éaaymenis toward the premiums for Mortgape
Insutunce, If Londer required Mortgage Tnsuravce as 4 conditlon of feking the Loan and Borrower was required to make separately
designated payments toward the prermiums for Mot gara lnsutance, Borcower shatl pay the premiums required to maintsin Mortgage
Insurance in effuct, or to provide a non-refundable loss res vz, until Lender's roquiremant for Mortgage Insurance ands in aceordance
with any written agreoment hetwaen Botrower and Lender roaviding for such termination or unth tormination is tequired by Applicable
Law, Nothing in this Section [ affects Borrower's obligation to prydntercst at the rate provided he the Noto,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may tnzur i Borrower does not
repiy the Loan as sgreed, Borcower i not & perty 10 the Morigage Jnsurones,

Mortgage itsurers svaluate their total risk on all such insurance b £ors6 from timo to time, snd may enter inte agroetvents with other
parties that share or modify their sk, or reduce losses, These agreaitenes are on terms and conditions that ate satisfactory to the
morlgage insurer und the other party (or partics) to these agreoments, These anceements may requlre the mortgage instrer to make
payments using any souecs of funds that the mortgage insurer may have avatliok (which may include funds obtained fom Morigage
Insurance pretmiums),

As 4 xosult of thess agreetnents, Londer, any puschuser of the Nate, another insurer any relngurer, any other entity, or any affiliate of
any of the forogoing, may receive (dlrectly or indirectly) amounts that dorive from {or niaht e charncterized as) a porton of Borrower's
payments for Mortgage Insurance, in exchange for shigring or modifying the mortaage iusurer's v ik, or reducing losses. Isuch agreemont
provides that an affifiate of Lender fakes a share of the insurer's visk in exchango for a shaww o7 by promiums pald to the Insurer, the
srangement is often termed “captive reinsurance.” Further:

(3) Ay such agresments will not sffect the anounts that Borrower has agreed ta pay for Mo ipage Inswrance, or any other
tevms of the Loan. Such agreements will not increase the anonnt Borrower will owe for Mortgas, Insnrance, and they will not
entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has—if any « with respect to the Morigege lusursnce under the
Homeowners Protection Act of 1998 or any other law. These rights may include the tight to recelvo cercuin tliselosures, to
request and obtaln cancellation of the Mortguge Insurance, to huve the Mortgage Insurance terminated auteiananlly, andfor to
recelve u refund of any Mortgage Insurance premivny that were unearned at the fine of such enncellation or faraioation,

11, Assignment of Miscellancous Proceeds; Forfelture, All Misceflancous Proceeds are hereby assigned to and shaf) be paid to
Lendar,

Ifthe Proporty is dawaged, such Miscellancous Procesds shall be applied to restoration or repair of the Proporty, if the restoration or
oprir I3 economically feasiblo and Lender's socurity i3 not fossenod, During such ropair and restoration perlod, Lendee shall have the
right 1o hold suoh Miscolfancous Proceeds until Londor has had an opportunity to Inspect such Property to ensure the work has beon
completed to Lender's satisfaction, provided that such tnspection shall ba undertaken peomptly. Lender may pay for the tepairs and
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restoration in 4 single disbursement or in 4 series of progross payments as the work is completed. Unless an agreement Is made ln writing
or Applicablo Law requires interest to be patd on such Miscellaneous Procecds, Lender shall not be required to pay Borrower sty fnterust
or eatnings on such Miscellaneous Proceeds, If the restoration or fepair is tot economically Feasible or Lender's secarity would be
fessenod, the Miscellanoous Proceeds shall ba applied to the sums secured by this Security Instrurnent, whether ar not then due, with the
ox¢ess, if any, paid to Borrower, Such Miscellanaous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total iaking, destruction, or loss in valus of the Praperty, the Miscellansous Procoads shaff be applied to the sums
secutad by this Security Instrument, whether or not thon due, with the axcess, if any, paid to Borrower,

In the event of'a partial taking, destruction, or loss in value of the Property inwhich the fair market value of the Property immediately
betore the partial taking, destruction, or loss in valus 19 equal to or greator than the amourt of the sumy secured by this Security
Instrument immediately beforo the partial taking, destruction, or loss in value, untess Borrower and Lender otherwise agreo In writing,
the sums secured by this Seourity lastrument shall be reduced by the smount of the Miscellaneous Proceeds multiplied by the following
feaction: (n) the total amount of the sums seeured immediatoly bofore the partia taking, destruction, or loss in value divided by (b) the fair
matket value of the Property immediately bofore the partial taking, destruction, or Joss in value, Any balance shall be paid to Borrower,

In the event 2 partial taking, dostruction, or loss in valua of the Property in which the fair markst value of the Property immodiately
before the partial tziing, destruction, or loss in value is tess than the amount of the sums seoured inumediately before the partial taking,
destruction, or lossin value, unless Borrowsr and Londer atherwise agree in writing, the Miscellancous Procesds shall be applied to the
sums sscured by this Seeurity Instrument whether or not the sums are then duo,

If the Property is abindrned by Borrower, or if, alter nation by Lender to Bareowor that the Opposing Party (as dofined in the next
sontence} offers to make an Gwvird to settlc a elalm for damages, Horrower fuils to respond to Londer within 30 days after the date the
notice is given, Lender is authorized 4o collect and apply the Miseellanaous Froceeds vither to restoration or repair of the Property or to
the sumg secured by this Securite Irstrument, whethor or not then due, "Opposing Party" means the third parly that owes Borrower
Miscellansous Proceeds or the parts against whom Botrower has a right of actiot: in regard lo Miscellanoous Procoeds,

Horrower shall be in default ifuny sriion or vroceeding, whether ctvll or eriminal, is begun that, In Lender's judgment, could result in
forfeiturs of the Property or other matoiie “upaitment. of Lendor's interest in the Property or rights under this Security Insteument,
Botrower can cure such a default and, if acce'cration hug oceurred, reinstate as provided in Section 19, by causing the action or
proceoding to be dismissed with 4 ruling that, in Lenaer's judgment, precludes forfeiture of the Proporty or other material impaitment of
Londer's interest in the Property or rights under '3 Bcurity [nstrumant. The proceeds of any award or claim for damages that are
attributable to the mpairment of Lendor's interest in e cTuparty are hereby ussigned and shall bo paid to Lender.

All Miscellaneous Proceeds that are not applied to rsuwiation or vopatr of the Property shall be appliod in the order provided for In
Section 2,

12. Borrowor Not Released; Forbearnnce By Lender Ilot 1 Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Seourity Instrursont grantys by Londer to Borrower or any Suoccessor in Interest of Borrower
shall nct operate 6 release the liability of Borrower or any Successors i "aterest of Borrower, Lender shall not o required to commense
proceedings agalnst any Successor in Interest of Borrower or to refuse t il time for payment ot otherwise modily amortization of
the sums secured by this Security Instrumont by reason of any detmand made v e original Borrower or any Successors in | nterast of
Borowor, Any forbearance by Lender in exercising any right or remedy including, without litnitation, Lender's aeceptanoe of payments
fron third persons, entities o 7 Successors in Interest of Borrower or b amounts oss thar. ‘e amount then due, shall not be a waiver of or
proclude the exercise of any right or remedy,

13. Joint and Several Lishility; Co-signers; Successors and Assigns Bonnd, Be/ma®er sovenants and agrees Hat Borrower's
obligations and liabitity shall be joint and several, However, any Borrower who co-signs this Jscvsity Instrament but does not execute tho
Note (s "co-slgner®); (a) is co-signing this Security Ingtrumcnt only to mortgage, grant and convoy o or-giguer's interest in the Property
under the terms of this Sccurity Instrument; (b} Is not personalty obligated to pay the sums secued by this Sezarity Instrument; and
{¢) agreos that Lender and any other Barrower can agree to extend, madity, forbear or make any atecmmodsations with regard to the
terms of thia Secarity Instrument or the Note without the co-signer’s consent,

Subject $o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's »5tgutions under thls
Security lostrument in writing, and is approved by Lender, shall obtain all of Borrower's rights und benelits \nder this Security
Insteument. Borrowor shall not be released from Borrower's obligations and labillty under this Security Instrument vip'scs Lender agreey
to such release in writing, The covenauts and agreetnents of this Security Lustrument shall bind (except 43 provided in Sootion 20) and
bonefit the successors and assigns of Lender,

14. Loau Charges. Lender may chargo Borrower focs for sorvices performed In connection with Borrower's default, for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not fimited to, sllorneys’ feos,
property inspection and valuation foes, In tegard to any other foes, the abserge of express authority in this Security Instrument to ¢harge
a specifie fee to Borrower shall not be construed as 2 prohibition on the charging of such fee, Lender may not chavge foos that are
expressly prohibited by this Security Instrument or by Applicablo Law,
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1 the Loan is subject to a law which sets maximum lo charges, and that Jaw i finally interpreted yo that the intorest or ather foan
eharges collected er to be colleeted In connection wiik the Loan exceed the permitted limits, thon: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the penitied Hmit; and {b) ansy sums already colfected from Borrawer which
excoeded permitted tits wilt be rofunded to Borrower, Lendey may choose to malks this refund by reducing the principal owed under the
Note ot by making a direct payment to Borrower. I 3 refund reduces principal, the reduction will bo treated 23 2 partial propayment
without any propayment chargs {whether or not a prepayment charge is provided for under the Noto). Borrowet's acceeptance of any such
rofund made by direct paymont to Borrower will constitute 8 waiver of any right of action Borrower tnight have arising out of such
averchargs,

15, Noticos. All notices given by Barcower or Lender in comection with this Security Instrument most be in writlng, Any notice to
Borrower in connection with this Security Instrument shall bo deemed to have been given to Dotrower when mailed by first elass mail gr
when actually delivered to Borrower's notice address if sant by other ticans, Notice to any ene Borrower shall constitate nolice to 4|
Borrowers unless Applicable Law expressly requires otharwise, The natle address shail be the Proporty Address ualess Borrower hag
designated » substitute notice uddress by notice to Lender, Borrowor shall prowmptly notify Lender of Borrowers change of address, If
Lender specifiora procedure for reporting Bortower's chango of address, then Bosrower shall ondy report 4 change of address through
that specified procediro. There may be only one designated notice addrest urder {his Security Instrument at any one thue, Any notica to
Lender shall be given by dativering It or by maiting it by first class mail o Lendor's address stated herein untess Lender tins designated
another addross by noting 15 Borrower. Any natice in connection with this Seewrity Instrument shall nof be dsemed to have boen given to
Lender until actually recvivid by Lender, I any notico required by this Scourlty Tnstrument is also required under Applcable Law, the
Applicable Law requirement wii 2atisfy the corresponding requiroment under this Security Ingtrament,

16, Gaverning Law; Severs%ilily; Rules of Construction. This Secutity Insteument shall be poverned by federal taw and the law
of the jurisdiction in which the Pror oty is located, All tights and obligations contalnod fn this Seeurity Instrument are subject to any
requirements and lmitations of Applicable Law. Applivable Law might explicitly o implicitly allow the parties to agres by conteact o it
might be silent, but such sitence shafl norte construed 23 2 prohibition against agresment by conteact, In the event that uty provision or
clausy of this Security Instrument or the Note rondticts with Applicable Law, such gonfiet shall not affect other provisions of thiy
Security fustrument or the Note which can be i ren oifoet without e conflietlng provision,

As used in this Security Insteutent; (a) words o the masculine gender skall mean and include cotresponding neuter words or words
of the feminine gender; (b) words tn the singular shali wicen and inelude the pluzal and vies versa; and (e) tho word "may" glves sole
discretion without any obligation to take any action,

17, Berrower's Copy, Botrower shall be given one copy of fia Note and of this Security Instrument,

18. Transfor of the Property or a Benofielal Interest in Bovrewor, As used in this Section 18, "nterest in the Property” moans
any logal or beneficial interost in the Property, including, but not Hinitud to, those benaficlal interests transferred in 2 bond for dead,
condract for deed, Installment sales contract or escrow sgreement, the infdnt o7 which is the trangfer of fitle by Botrower at4 fifure date to
a4 purchaser,

d [f'all or any part of the Property or any Interest in the Propetty is sold or Narsferred {or if Bortower is not 1 natural person and a
beneficial interest in Borrower 18 sold or transferred) without Lender'y prior writlconsent, Lender may require irmediate payraent in
full of wll sums secured by this Security Instrument, However, this option shall not be exer sed by Lender 1f such exercise I3 prohibited
by Applicable Law, ,

I£ Lender exercises this option, Lender shalf give Borrower notice of acceleration, "The patine shall provide a perlod of not lags than
30 days from tho date the notice is given in nccordance with Section 15 within which Borrower nwst pay all sums socured by this Security
Instrument, Uf Bowower fuils to pay those sums prior to the expiration of this period, Lender may “oveke any remedies permitied by this
Security Instrument without furthor notice or demand on Rorcower,

19, Borrawer's Right to Reinstate After Acceloration. I Borrower moels certain conditions, Botrowershail kave the tight to have
snforcement of this Security Instrutment discontinued at any time priar to the earliest of: (a} five days befors fale ¢ [ the Property pursyant
ko Bection 22 of this Security Instrument; (b) such other period s Applicable Law tight spacify for lhe termlnaiior. of Dotrower's Fight to
reinstate; or () entry of 4 Judgmont enforcing this Security nstrument. Those canditions are that Borrower: (a)pays Lender alt sums
which then would be due under thiy Security Instrument and the Note 95 (f o agceleration bad ocourred; (b) cures any aofialt of any other
¢ovendnts or agreements; (a) pays all expenass Incurred in onforcing this Security Inatrument, including, but not limies o reasongble
attorneys' fecs, property inspection and valuation fecs, and other fesy inctnred for the purpose of proteoting Lender's interest in tha
Propotty and rights under tis Security Instrument: and (d) takes such action as Londor may rensonably requirs to nssure that Lender's
intorest {n the Proporty and rights under this Socurity Instrumont, and Borrower's obligation to pay the sums scoured by this Security
Insteumont, shall continue uncliunged unless as otherwise provided uader Applicablo Law. Lender may require that Bortower pay such
refnstatement sutss and exponses in ona or more of the following forms, as solected by Lender: (4) cash; (1) money order; (c) certifiod
check, bank check, treasures's check or cashiar's cheek, provided any such check is deawn upon an institution whose deposits sre insured
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by a federal ageucy, instrumentality or entity; o (d) Electronlc Funds Transfer, Upon relustatoinent by Borrower, this Socurity
Instrument and obligations secured hereby shall remain filly effective 4s 1Fno acoeleration had occurred, Howaver, this #lght o reinstate
shall not apply in the case of acceleration under Section 18,

20, Salo of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial interest in the Note (together with thig
Securlty lastrurnent) can be sold one or more times without prior notice to Borrawer. A sale might result in 2 chanzo in the entity (known
as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security tnstruntont and porforms ather mortpage
loan ssrvicing obligations under the Note, this Socurity Insteament, and Applicable Law, There also might be one or mors changes of the
Loan Servicer unreluted to 8 sale of the Nots, IT thers is o change of the Loan Servicer, Borrowar will ke glven written notics of the
change which will state tho name and address of the new Loan Servicar, tho address to which payments shoukd be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note i sold and thercafter the Loan Is serviced by
8 Loan Sorvicer other than the purchaser of the Note, the mortgags loan servicing obligations to Borrowor will remain with the Logn
Servicer or be transfered to a successor Loan Servicer and are not assumed by the Note purchaser ualess otherwise provided by the Mote

urchasey, :

° Neither Bosyawor nor Lender may commence, joln, or be Joined o any judicial aotlon (as either an individual fitlgant or the member
of a class) that arises from the other party's actlons pursuant o this Sacurity Instrumont or that atlegos that the other party has breached
any pravision of, ot ary anty owed by reason of; this Security Instrument, until such Borrower or Lender s notifled the other party (with
such notics given in wumpiiince with the requircments of Section 15) of such aflegod breach and afforded the other party hoveto a
reasonable period afler il giving of such natico to take corvactive actlon, If Applioable Law provides 1 tims period which must elapse
before certain action can be takrs. that time poriod will be deemod to be reasonable for purposes of this paragraph, The notice of
accelertion and opportunity toQurs yiven to Borrower pursusnt to Section 22 and the notleo of accolotatlon given to Borrower pursuant
to Seetion 18 shalfge deemed to satisfi the notice and opportunity to take corrective action provisions of thiz Section 20,

2§, Hazardouy Substances, As usil In this Section 21; (%) "Hazardous Substances" are those substances defined us toxic ot
hazardous substances, polluants, or wastes 8y Environmental Law and the following substances: gasoline, kerogens, other Aummable cr
toxic petroloum products, toxie pesticides sn necbicides, volatils solvents, materials containing usbestos o fornaidehyde, and
radioactive materials; (b) "Environmental Law" ieans foderal faws and laws of the jurisdiction where thie Property is located that relate
to bealth, safety or environmental protestion; (¢) "Favi onemental Cleanup® includes any response action, remedial fetion, or removel
aotion, as defined in Enviconmontal Law; and (d) au “Znvironmontal Condilion” means a condition that can cause, contribute to, or
wherwise triggor an Envitanmendal Cleanup, '

Horrgwor shall net cause ar permit the presence, uss, lispos=l, stornge, or release of any Hazardous Substances, or theeaten to
release uny Hazerdous Substances, or or In the Property, Borrewer thall not de, nor allow aayons elso ta do, anyihing affocting the
Property (a) that is in violatlon of any Environmental Law, (b)whichcreates an Bavironmental Condition, or (o} which, due ta the
presence, use, of release of & Hazardous Substance, creates a conditiar that adversely affoots the valuo of the Proporty, The precoding
two sentences shall not apply to the presence, use, or stotage on the Urogerty of small quantities of Hazardous Substances that are
genorally recognized to be appropriate to normal residential uses and to Jusistenance of the Property (including, but not timited to,
hazardous substances in consumer products),

Borrower shall protuptly give Lender written notice of (a) any investimat.cu, claim, demand, lawsuit or other actlon by any
governmental or regulatary agency or private patty involving the Property and any Haz:cdots Substance or Environmontal Law of which
Borrower has actual knowledge, (b) any Environmental Condition, Including but not hnited 40, any spilling, leaking, discharge, rolease
or throat of releaso of any Hazardous Substance, and (¢) any condition caused by the prescans, nse or relense of a Hazardous Substance
which ndversely affects the value of the Property, If Barvower Jeams, or is notifled by any geveriaental or rogulatory suthorlty, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Froperty is necessary, Borrower shali
promptly teke all nevessary remedial actions in sccordance with Environmental Law, Nothing hareis-shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrewer aod Lender fitither covenant and agres a3 followy:

22, Aceeleration; Remedies, Lendor shall give potice to Borrower prior to aoceleration following Barrswar's broach of any
covenant or agrecmment in this Secwrity Insirument (but not prior to uceolotation under Soction 18 uniess Applicaols Law provides
atherwise), The notice shull specify: (a) the default; (b) the action required to cure the default; (¢} & date, nol Tess thaa 35 4 ys from the
date the notice Is plven to Borrower, by whick the default must be cured; and (d) that failure to cure the defunlt on ar Gefore the date
spacified in the natlee may vesult in accsteration of the sums seoured by this Security Tnstrament, froclosure by judicial proceading and
sale of tho Proporty, The notice shall further inform Borrower of the vight to refnstate after acceleration and the right to assext [n the
foreclosure proceeding the non-existence of & defwult or any other defense of Borrower to acceleratton and forcolosure. If the dofault is
not cured on or befora the date specificd in the notice, Lender at its option may require Immediate paymeant in full of all sums seoured by
this Security Instrument without further demand aud may foreclose this Security Instrument by judicial procesding, Lender shall be
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entitled to collect all expenses ineutred in pursving the remedics provided in this Section 22, including, but not limited to, reasonable
gttarneys’ feos and costs of Hitle svidonce,

23, Release, Upon payment of all sums secuted hy this Becurity Instrument, Lendar shall release thls Seeyrity Instrument, Borrower
shall pay any recordation costs, Lender may charge Botrower a feo for releasing this Security Instrument, but only if the feq Is paidtoa
thizd party for services rendered and the cherging of the foe is pertnitted undec Agplicablo Law,

24, Waiver of Homestead, In accordance with Hlinols law, the Boreower hereby roloases und waives all rights undar and by virtuo
of the Hllinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Rorrower providos Lender with evidonce of the insurance coverage
required by Borrower's agreoment with Lender, Lender may purchase insursnce at Rorrower's expense te protect Lender's lntereats in
Borrower's collateral, This insurance may, but need not, protect Borrower's Interests, The coverage that Lender purchases may not pay
any claim that Borcower makes or any claim that is made against Borrower in conneetion with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lendor with evidence that Borrower has obtained insurance 04 requirad by
RBorrovwer's and Lencar's sgroerent, If Lender purchases insurance for the collateral, Borrower witl be responsible for the costs of that
insurance, Including Jaterest and any other charges Lender may impose in conncotion with the placement of the insurance, watil {he
offective date of the esaceliation or expiration of the Insuranco. The costs afthe insurance may ba added to Borower's toted outstanding
balance or obligation, The Gosts of the insuranoe tay be more than the cost of Insurance Botrower may bo abla to obtain on its own,

BY SIGNING BELOW, Retrower acoepts and agrees {o the terms and covenants oontainad in this Security Instrument and in any
Rider sxocuted by Borrower aad (euordad with it.

Wiingsaes:

= L Withoss ) “Witness

Serd” (Seal)
~Borrowr -Borrower

CELSEY Y FITLLITS
Stato of ILLINOIS / jO\A.._
County of ,{

LA

’ !
J -
This instrument was acknowledged before me on 7; %) i‘_/‘fﬁj\ {dats)
- [ s -
/
=Y, ’

by KELSEY D PHILLIPS (name/s of persons), Y .
- /
ﬁ\ / ),
?ﬁg wturs of Notary Phklic
(Saal) \
S

Loat otiginator {Organization): LAKESIDE BANK; NMLS #: 518825
Loan originator {Individual): TODD R, PROBASCO; NMLS #: 231536
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MIN: 100659612021010446
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of March, 2021, and is incorporated into and
shall be deemed to smend anrl supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Bottower’s Note to

LAKESIDI PANK, STATE CHARTERED BANK

(the “Lender”) of the same date and covering the Propetty described in the Security Instrument and located
at:

812 W VAN BURLN ST UNIT 2H
CHICAGO, ILLINOIS 60607

(Property Addiess)

The Property includes 4 unit in, together with an undivided interest in the common eletments of,a
condominium praject known as;

WESTGATE CONDOMINIUM
(Name of Condominium Project)

(the “Condominium Praject”). If the ownets association or other entity which acts for 4 Condominium
Project (the “Owners Association™) holds title to property for the benefit or use of ¥g members or
sharcholders, the Property also includes Borrower’s interest in the Owners Association »id ‘the usss,
procesds and benefits of Borrower”s interest,

CONDOMINIUM COVENANTS, In addition to the covonants gnd agreements made in the Security
Instrument, Botrower and Lender further covenant and agree as follows:

‘ MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/04
Fantile Mac/Freddie Mac UNIFORM INSTRUMENT

Page 1 of 3 : E [ )
1018, 1« 31350 Borrower(s} Initials
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A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The “Constituent Documents” are the: (i) Declaration or
any other document whick creates the Condominium Project; (ii) by-laws; (1ii) code of regulations; and (iv)
otfier equivaient documents, Borrower shali promptly pay, when due, all dues and assessments imposed
putsuant #5 the Constituent Documents,

B. Property Insurance. So long a3 the Owners Association maintains, with a generally accepted
insurance cartie, & “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and whici provides insutance coverage in the amounts (including deductible levels), for the
periods, and against Ioss ty fire, hazards included withla the term “extended coverage,” and any other
hazards, including, but riotiimited to, earthquakes and floods, from which Lender requires insurance, then:
(i} Lender waives the provisicuin Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insussose on the Property; and (i) Borrower’s obligation under Section 5 to
maintain property insurance coverag: o the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Asgeciation policy.

What Lender requives a3 a conditiono:'$iis walver can change during the term of the loan,

Borrowert shall give Lender prompt teuse of any lapse in required property insurance coverage
provided by the master or blanket policy. ‘

In the event of a distribution of property insurunce proceeds in lieu of restoration or repair follawing a
loss to the Property, whether to the unit or to comman £lements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for applicaticn 10 the sums secured by the Secarity Instrument,
whether or not then due, with the excess, if any, paid to Botrower,

C. Public Liability Insuraunce, Borrower shalt take such actions s may be reasonable to insure that
the Owners Association malatains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation, The procecds of any award or claim for damages, divect or consequential, payable
to Bortower in connection with auy condemuation or other taking of all or any part niithe Propesty, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, «re hiareby agsigned
and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11, >

E. Leader’s Prior Consent, Borrower shall not, oxcept after notice to Lender and with Leader’s prior
writion consent, either partition or subdivide the Property or consent to: (1) the abandomment or termination
of the Condominium Project, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of 2 taking by condemnation or eminent

MULTISTATE CONDOMINIUM RIDER-SIngle Famliy- Form 3140 1/01
Fannle MaefFreddie Mac UNIFORM INSTRUMENT
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domain; (if) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (lil) termination of professionsl management and asswinption of self-
managemment of the Ownets Association; or (iv) any action which would have the effect of rendering the
public Liability insurance coverage maintained by the Ownets Association unacceptable to Lender.

. Kenailies. If Borrower does not pay condominium dues and assessiments when dug, then Lender
may pay themeAny smounts disbursed by Lender under this paragraph F shail become additional dobt of
Borrower secaies by the Security lnstrument, Unless Borrower and Lender agres to other terms of
payment, these amiwants shall bear interost from the date of disbursement at the Note tate and shall he
payable, with interest, upos notice from Leader to Borrower requosting payment,

BY SIGNING BELUW, Porrower accepts and agrees to the terms and covenants contalned in this

{Beal) {Seal)
Borrower -Boriower
MULTISTATE CONDOMINIUM RIDER-Single Famlly- Form 3140 4/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page3of3

D8, . « 31350



2119507426 Page: 15 of 15

UNOFFICIAL COPY

EXHIBIT "A"

PARCEIL 1:

UNITS 2H ARND UNIT 3 IN THE WESTGATE CONDOMINTUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 9, 10 AND 1IN
DUNCAN'S ADDITION TO CHICAGO, BEING A SUBDIVISION IN THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 17, TOWNSHIF 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, EXCEPT THAT PORTION OF SAID PROPERTY LYING
ABOYE ELEVATION +15.76 (CITY OF CHICAGO DATUM), BEING CEILING OF
BASEMENT AREA, AND LYING BELOW ELEVATION +27.80, BEING CEILING OF
FIRSTALOOR, AND DESCRIBED AS FOLLOWS:: BEGINNING AT THE SOUTHWEST
CORNER P LOT 9; THENCE NORTH ALONG THE WEST LINE OF LOTS 9 AND 10;
90.00 FEE1Y THENCE EAST PARALLEL TO THE SOUTH LINE OF LOT 9, 24.30 FEET;
THENCE SOU%D, 14,00 TRET; THENCE EAST, 12,70 FEET; THENCE NORTH, 14.00
FEET; THENCE EAST, 89.09 FEET TO THE EAST LINE OF LOT 10; THENCE SOUTH,
35.00 FEET; THENCE ©AST, [9.40 FEET; THENCE SOUTY 20.00 FEET; THENCH EAST,
19.40 FEET; THENCE 5CUTH, 35.00 FEET TO THE SOUTHEAST CORNER OF SAID LOT
9; THENCE WEST, 126,08 T-LEY TO THE POINT OF BEGINNING, WHICH SURVEY {8
ATTACHED AS EXHIBIT "A" 20 THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER LR 5871819, AS AMENDED FROM TIME TO TIME,
TOGETHER WITHITS UNDIVIDES PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINGIS

PARCEL 2:

NON-EXCLUSIVE EASEMENT IN FAVOR OF TARCEL 1 FOR INGRESS AND EGRESS
AS CREATED, LIMITED AND DEFINED IN DECLAT.ATION OF BASEMENTS,
RESTRICTIONS AND OPERATING AGREEMENTS DATED JUNE 21, 1990 AND FILED
WITH THE REGISTRAR OF TITLES AS DOCUMENT 1R 3897818 AND RECORDED
WITH THE RECORDER OF DEEDS AS DOCUMENT 90303 75¢ THROUGH, OVER AND
ACROSS THE LOBBY AREA AND CORRIDOR BETWEEN THE FELEVATOR AND DOOR
IN THE SOUTHEAST PORTION QF THE "COMMERCIAL PROPERT Y™,

Property address: 812 West Van Buren Street Unit 2E, Chicago, IL 60607
Tax Number; 17-17-228-020-1008

Property addeess: 812 West Van Buren Strest Unit 3, Chicago, 1L 60607
Tax Number; 17-17-228-020-1078



