UNOEFEICIAL COPY

Hlinois Anti-Predato?'y

Doc#. 2119520359 Fee: $98.00

L.ending Database ot oty Ot
Prog ram Date: 07/14/2021 09:50 AM Pg: 1 of 26

Certificate of Exemption

Report Mortgage Frand

844-768-1713
f
The property identified as: DIN: 18-04-121-037-1084
Address:
Street: 410 W Burlington Ave 401
Street line 2:
City: La Grange State: IL ZIP Code: 60525

Lender Bank of America N.A.

Borrower: Rita M Hanson

Loan / Mortgage Amount: $350,000.00

This property is located within the program area and the transaction is exempt from the requiremaznts of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity or person.

Certificate number: 4A7CAF19-37D4-482A-B939-7698B60F 166C Execution date: 6/25/2021




2119520359 Page: 2 of 26

UNOFFICIAL COPY

Afler Recording Return To:

BANK OF AMERICA, N.A.

4500 Amon Carter Blvd., Doc
Proc TX2-979-01-19

Ft. Worth, TX 7€155

This Instrument Prepared By:
Michele Tuck

BANK OF 4MIORICA, N.A.
B0ll VILLA PARK DR
Richmond, VA23228
(888) B68-4B¢f3

|Space Above This Line For Recording Data|

MORTGAGE
HANSON
Doc 1D i#: xxxxkxxxxx699
PIN::18-04-121-037-1084
MIN: 100015701011896994
MERS Phone: 1~-888-679-6377
Escrow/Closing # 28528860

DEFINITIONS

Words used in multiple sections of this document are defined oowew and other words arc defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this dorument are atso provided in Section 16,

{A) "Security Instrument” means this document, which is dated Jurie 21, 2021, together with all Riders w this
document.

(B} "Borrower" isRita M. Hanson, as Trustee under the I 9nd R Hanson Family Revocable
Trust dated March 6, 2012, Borrower is the mortgagor under this Secunty instrument.

(C) "MERS" is Morigage Electronic Registration Systems, [ne. MERS is a separutc rorporation that is acting solcly as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telejshon:: number of P.O. Box 2026,
Flint, MI 48501-2026, tcl. {888) 679-MERS.

(D} "Lender” is BANK OF AMERICA, N.A.. LcnderisaNational Association oiginized and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Charlotte, NC
28255,

(£) "Note" means the promissory note signed by Borrower and dated June 21, 2021. The Note states that Borrower
owes Lender Three Hundred Fifty Thousand And 00/100 Dollars (U.S. $350,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 1,
2051

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The lollowing Riders are to be
executed by Borrower [check box as applicable]:

& Adjustable Rate Rider & Condominium Rider O Second Home Rider
U Balloon Rider O Planned Unit Development Rider [ Biweekly Payment Rider
0 1-4 Family Rider ® Other(s) [specify] Inter Vivos Revocable Trust Rider

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final. non-appealable judicial
opinions,

(J) "Comzitunity Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other charges that
are imposed o Barrower or the Property by a condominium association, homeowners association or similar organization.
(K} "Electronic Fvads Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper inst/umesi, which is initiated through an electronic terminal, telephonic instrument. computer, or magnetic
tape $0 as to order, insiruct,-or authorize a financial institution to debit or credit an account. Such term includces, but is not
limited 10, point-of-sale trsnslers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated cleaninghousc ransfers.

(L) "Escrow Items" means hos# itexis that are described in Section 3.

{M) "Miscellaneous Proceeds” meansany compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds pa‘d under the coverages described in Section 5) for: (i} damage to, or destruction of,
the Property; (i) condemnation or other tacin of all or any part of the Property; (iii) conveyance in licu of condemnation;
or (iv) misrepresentations of, or omissions as 0. value and/or condition of the Property.

(N} “Mortgage Insurance” means insurance pro ectine Lender against the nonpayment of, or default on. the Loan.

{0) "Periodic Payment™ means the regularly schediled umount due for (i} principal and interest under the Note, plus (i)
any amounts under Section 3 of this Security Instrumenl

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might h¢ amended from time to time, or any additional or
successor legislation ot regulation that governs the same subject atter. As uscd in this Sccurity Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to-z."federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RES?A.

(Q) "Successor in Interest of Borrower™ means any party that has taker/1it1¢ to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrum<nt

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures 10 Lender: (i) the repayment of the Loan, and all renewals, <xtcasions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this<security [nstrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as motnnee for Lender and
Lender's successors and assigns) and 10 the successots and assigns of MERS the following desenbid property located in
the COUNTY of Cook:

Unit number 410-401 and P72 in Spring Avenue Station Condeminium, as delineated
on a plat of survey of the following described tract of land: that part falling
in the Northwest 1/4 of Section 4, Township 38 North, Range 12 East of the Third
Principal Meridian, in Cook County, Illinois, which plat of survey is attached as
exhibit to the declaration of condominium recorded Wovember 21, 2001 as document
number 0011096800; together with its undivided percentage interest in the common
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elements. Assessor's Parcel No: 18-04-121-037-1122 & 18-04-121--037-1084

which currently has the address of 410 W Burlington Ave 401, La Grange, IL 60525-3022 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title 1o the inlerests granted by Borrower in Lhis Security [nsirument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: (o exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take 74y action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants ara.vill defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INS7TRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest; £scrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when duc the principal of, and intercst ox.ine debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Boreower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security [nstrument shall be made in U.3. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Sccurity [istrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and thit Security [nstrument be made in one or mor¢ of the following
forms, as selected by Lender: (a) cash; (b) money order; (c)cer.ified check, bank check, reasurer’s check or cashier's
check, provided any such check is drawn upon an institution ‘whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received ar the loceiion designated in the Note or at such other
location as may be designated by Lender in accordance with the notice proyisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficiend o bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, witiiout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
paymenis at the time such payments are accepted. If cach Periodic Payment is applicd ag'orits scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied fundsant] 2orower makes payment
to bring the Loan current. [ Borrower does not do so within a reasonable period of time, Linrler shall either apply such
funds or return them o Borrower. 1f not applied earlier, such funds will be applied to the outsieaaing principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have ngw or in the future
against Lender shall relieve Borrower from making payments duc under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Procecds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a} interest duc under the Note; (b)
principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which il became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficiem
amount 10 pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Volunrary prepayments shall be applied first to any prepayment charges and then as deseribed in the Note,

Any application of puyments, insurance proceeds, or Miscellancous Proceeds fo principal due under the Note
shall not extend or postpane the duc date, or change the amount. of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts duc for: (a) taxes and asscssments
and other irdms which can attain priority over this Security Instrument as a lien or cncumbrance on the Property; (b)
leasehold paym<its or ground rents on the Property, if any; (¢) premivms for any and all insurance required by Lender
under Section 3:@ns. (d) Mortgage [nsurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortpzge Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow Items." At ¢rigiration or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and syssessments, il any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Bscrow Item. Borrower shallpromptly furnish io Lender all natices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Jtems unless Lender waives Borrower's abligation to pay the Funds for any or all
Escrow ltems. Lender may waive Britower's obligation to pay to Lender Funds for any or all Escrow Items al any time.
Any such waiver may only be in writiag. 'n the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow-Items for which payment of Funds has been waived by Lender and, +f Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments-ca2 to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrunient.2< the phrase "covenant and agreement" 1s used in Section 9. 1f
Borrower 1s obligated to pay Escrow [tems direetly, plusuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Jtem, Lender may cxercise its rights under Sectign 2 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lendei may revoke the waiver as to any or all Escrow liems at any
{ime by a notice given in accordance with Section 13 and, upon srch revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an aniount (#}-cufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not 1o exceed the maximum ariount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data <ad reasonable estimates of expenditures of
futurc Escrow ltcms or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) orjin any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified vide; RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow accezay or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lend<r o make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Fun'ds, Lender shall not be
required to pay Borrower any intercst or eamnings on the Funds. Borrower and Lender can agree in writ'ng, however, that
intcrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
réquired by RESPA.

1T there is 2 surplus of Funds held in escrow, as defined vnder RESPA, Lender shall account to Borrower for the
excess funds in accordance with RIESPA. If there 1s a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than |2 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
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the amount necessary to make up the deficiency in accordance with RESPA., but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions attributable to the
Property which can attain priority over this Sccurity Instrument, leasehold payments or ground rents an the Property, if
any, and Community Association Dues, Fecs, and Assessments, (f any. To the extent that these items are Escrow Ifems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while thuse
proceedings arespending. but only until such proceedings arc concluded; or (¢} sceures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender detcrmines that any part of
the Property is subjec: to a lien which can attain priority over this Securily Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice 15 given, Borrower shall satisfy the lien or take
ane or more of the actiors seliforth above in this Section 4.

Lender may tequire Borrower (o pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection witli this Loan,

5. Property Insurance. Becrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards in ludid within the term "extended caverage,” and any other hazards including, but
not himited to, earthquakes and floods, torwhich Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) andor the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the teiriof the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice. which right shall not be exercised
unreasonably. Lender may require Borrower to pay, 'n conncction with this Loan, cither: (a) a one-time charge for flood
zone determination. certification and tracking services: or (b} a one-time charge for flood zone determination and
certification services and subsequent charges euch time rémapnings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also‘oe sesponsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the 1:view of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails 1o maintain any of the coverages described cboves Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation ¢ porchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender. but might or might no« zrotzct Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and‘maght provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insuronce coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amoynts\disbwrsed by Leuder under
this Section 5 shall become additienal debt of Borrower secured by this Security Instruineri These amounts shall bear
interest at the Nole rate from the date of disbursement and shall be payable, with such inter¢stunon notice {rom Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjec i Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payec. Lender shull have the right to hoid the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form
of insurance coverage, not otherwise reguived by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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praceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property. if the restoration or repair is economically fiasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property Lo ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment of in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest ot garnings on such
proceeds. Fees for public adjusters, or ather third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is nol economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security lnstrument,
whether or navthen due, with the cxcess. if any, paid o Borrower. Such insurance proceeds shall be applied in the order
provided for i’ Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
retated matters. 17 2oriower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, their 1Zenider may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either event, or i Lender ac-uires the Property under Section 22 or otherwise, Borrower hereby assigns o Lender (a)
Borrower's rights 10 any insurance proceeds in an amount not to exceed the amounts unpaid under the Nole or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearmed premiums paid
by Borrower) under all insurance zolicies covering the Property. insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ocenpy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instoznent and shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the date of oc.upancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating (ircumstances exist which are beyond Borrower's centrol,

7. Preservation, Maintenance and Protectien of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deieriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maipiain the Property in order lo prevent the Property {rom
deteriorating or decreasing in valuc due to its condition. Unless it is determined pursuant (o Section 5 that repair or
restoration is not economically feasible, Borrower shall promepiiy repair the Property il damaged to avoid further
deterioration or damage. I insurance or condemnation proceeds are paid ir: connection with damage to, or the Laking of,
the Property, Borrower shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restarution.in a single payment or in a series of
progtess payments as the work is completed. If the insurance or condemnatior sraceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the complet’on of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propcity. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Rorrawer notice at the time ol or
prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appiiration process, Borrower
or uny persons or entities acting at the direction of Borrower or with Borrower's knowledge or couzent gave materially
false, misleading. or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material represcntations include, but are not limited to, representations
concerning Borrower's occupancy of the Properly as Borrowet's principal residence.

9. Protection of Lender's Intcrest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agrcements contained in this Security Instrument, (b) there is a legal
proceeding that might significontly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
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priority over this Security Instrument or to entorce laws or regulations). or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property. and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (1) appearing in court; and (¢) paying reasonable attorneys’ {ees to protect its
interest in the Property and/or rights under this Security Tnstrument, including its secured position in a bankrupicy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change focks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilitics turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with sucli 11terest, upon notice from Lender to Borrower requesting payment.

If this Sccuricy Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee titic #4 the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insuranes, Jf Lender required Mortgage Insurance as a condition of making the Loan, Borower
shall pay the premiums required io maintain the Mortgage Insurance in effect. 1f, for any reason, the Mortgage Insurance
coverage required by Lender ceases to-0 available from the mortgage insurer that previously provided such insurance
and Borrower was required to make s=parately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requived to obtain coverage substantially cquivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivaient to the cost to Borrower of the Mortgage Insurance previgusly in
effect, from an alternate mortgage insurer selecteil by Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to pay to Lenler the amount of the separately designated payments that were due
when the insurance coverage ceased (o be in effect. Lender will accept, use and retain thesc payments as a non-refundable
loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable. notwithstanding ihe fact that the
Loan is ultimately paid in full, and Lender shall not be requircdite pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments iMviorigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer sclected by Letder again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgige tnsurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required onake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired to maintain Mortgage lusurance in
cffect. or to provide a non-refundable loss reserve, until Lender's requirement 1ordarrgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such terminziion or until termination 1§ required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay-interast at the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for zeriair losses it may incur if’
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tiin<, gnd may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurcr and the other party (or parties) 1o these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morntgage insurcr may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reccive (dircctly or indirectly) amourits that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
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mortgage insurer's risk, or reducing losses. [f such agrcement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increasc the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homcowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgapge Insurance premiums that were
wnearned »* tiie time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be pai¢’ to Lender.

If the Progerty is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or lepair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender sha'l have the right to hold such Miscelianeous Proceeds until Lender has had an opportunity to
inspect such Property to ens's< the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender (nay pay for the repairs and restoration in a single dishursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires intercst 10 be paid
on such Miscellaneous Proceeds, Leade! shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. Tf the restoraticn ox repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Praceeds shall be applicd 1o the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Sucp/Miscellaneous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrunten?, whether or not then due, with the excess, if any, paid to
Borrower.

in the cvent of a partial taking, destruction, or loss i vzuve of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or 1¢ss in-value is equal to or greater than the amount of the
sums secured by this Sccurity Instrument immediatcly before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraciion: (a) the total amount of the sums secured
immediately beforc the partial taking, destruction, or loss in value divided by/(b)the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in value. Any balance snill be paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Propertytin, which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than ihe amount of the sums secured
immediately before the partial taking, destruction, or loss in value. unicss Borrower and Jender otherwise agree in
writing, the Miscellansous Proceeds shal) be applied to the sums secured by this Security Instroment whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 10 settle a ¢Jaim for damages, Borrower fails to respond to lLender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismisscd with a ruling that, in Lender's judgment,
preciudes forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid o Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amortizalion of the sums secured by this Security Instrument granied by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate (o release the liability of Barrower or any Successors in Interest of
Borrower. [<nder shall not be required to commenge proceedings against any Successor in Interest of Borrower or o
refuse 1o extend-time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any deéinend made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising eny right or remedy including, without limitation, Lender's acceptance of payments from third
persens, entitics or Suzcessors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver
of or preclude the exercise’of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liahility shall be joint and several. However, any Borrower who co-signs this Secunity
fnstrument but does not execute t'ie Tote (a "co-signer"}: (a} is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest 1r the Property under the terms of this Security Instrument. (b) 1s not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can

.agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, apy. Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Berrower's rights and
benelity under (his Security Instrument. Borrower shatl ne) be released from Borrower's obligations and liability under
this Security Instrument untess Lender agrees to such relezse ' writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and beael 1 the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrawer fees(or services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propeity and-ights under this Security [nstrument, including,
but not limited to, altorneys' fees, property inspection and valuation Tees. Ja regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee 1o Betrawer shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly protivited by this Security instrument or by
Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and thawliw is finally interpreted so that the
intcrest or other loan charges collected or to be collected in conneetion with the Loan excecd the permitted limits, then:
(2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the/pramitted limit; and (b) any
sums already collected from Borrower which exceeded permiticd limits will be refunded 1o Borroyrer. Lender may choose
o make this refund by reducing the principal owced under the Note or by making a direct payment co Borrower, [f a refund
recuces principal, the reduction will be treated as a partial prepayment without any prepayment chacga (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by [irst class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notiee to
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Lender. Borrower shall premptly notify Lender of Borrower's change of uddress. 1f Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Sceurity Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address staied herein uniess Lender
has designated another address by notice 1o Borrower. Any notice in connection with this Security Instrument shall not be
deemed (o have been given ta Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Securily Insizument are subject (o any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicilly ailow the parties o agree by contract or it might be silent, but such silence shall not be construed as a
prohibition againsi agreement by contract. [n the event that any provision or clausc of this Security [nstrument or the Note
conflicts with Applivable Law, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be given elmauwithout the conflicting provision,

As used in this Sccowity Instrument: (3) words of the masculine gender shall mean and include corresponding
neuter words or words of tie seminine gender; {(b) words in the singular shall mean and include the plural and vice verss;
and (c) the word "may” gives soleiscretion without any obligation to take any action.

17. Borrower's Copy. baitnwer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or i Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any egal or beneficial-ntzrest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for decd;installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date 10 24qyirchaser.

Lf all or any part of the Property or any Inter¢ct in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower i sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of alt sums securid by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Appliciblc Law.

If Lender exercises this option, Lender shall ive Borruweer notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given‘in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. [f Borrower failsic.pay these sums prior o the expiration of this
period, Lender may invoke any remedies permitted by this Security instrvinent without further notice or demand on
Bormrower.

19. Borrower's Right fo Reinstate After Acceleration. If Borrowermeéts certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at ary timc prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Insttument; (v) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment enfarcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would L2 due under this Security
Instrument and the Note as it no acceleration had occurred; (b} cures any default of any othercovenants or agreements,
(c) pays all expenses incurred in enforcing this Sccurity [nstrument, including, but not limiled 0. ieasonable altorneys’
fees, property inspection and valuation fees. and other fees incurred for the purpose of protecting Linder's interest in the
Property and rights under this Sceurity Instrument: and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may requirc that Borrower pay such reinstatement sums and expenses in onc or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasuret's check or cashier's check,
provided any such check is drawn upon an institwtion whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and abligatiens
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secured hereby shall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shal! not
apply in the case of acceleration under Section 18,

20. Sale of Nate; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument. and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a natice of transfer of servicing, [f the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than th&ourchaser of the Note, the mortgage toan servicing obligations to Borrower will remain with the Loan
Servicer or betransferred 10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the ¥Gte purchaser.

Neither Brirewer nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the membe; ai a class) that arises from the other party's actions pursuant to this Sccurity Instrument or that
alleges that the other paity lizs breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender aax potificd the other party (with such notice given in compliance with the requirements of
Section 15) of such allegeu breack-and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Appiiciodé Law provides a time period which must elapse before certain action can be laken,
that time period will be decmed 1o bz icasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the natice and opportunity 10 take corrective action provisions of this Section 20.

21. Hazardous Substances. As usca.ir this Section 21: (a) "Hazardous Substances” are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pestivides and herbicides, velatile solvents, materials
containing asbestos or formaldehyde, and radioactive mazetials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to palth, safety or cnvironmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or rémioval action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, Contribute lo, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal| storage. ar release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Brivswer shall not do, nor allow anyoue else to
do, anything affecting the Property (a) that is in violation of any Environmentai Law, (b) which creates an Environmental
Condition, or {¢) which, due 10 the presence, use, or relcase of a Hazardous Subsiriice, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be arpiopriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substanc=s i eensumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laiw, gvraand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any "iarardous Substance or
Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, inc'ud’ng but not limited
to, any spilling, leaking, discharge, relcuse or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, usc or reicase of a [azardous Substance which adversely affects the value of the Property. il Borrower
learns, or is notificd by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default: (b) the action
required to cure the default; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure te cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the vight to assert in the foreclosure proeceding the non-cxistence of a default or any other
defense of Bocrower to acceleration and foreclosure, If the default is not cured on or before the date specified in
the notice, Leader at its option may require immediate payment in full of all sums secored by this Security
Instrument witbsut further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be cntitled o zo!lect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasvanoie attorneys' fees and costs of title evidence.

23. Release. Upsn sayment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Borrower shail ray any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the tee is p2id to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In‘actordance with Ilinois law, the Borrower hercby releases and waives all rights
under and by virtue of the INlinois homeztead exemption laws.

25. Placement of Collateral Protzetian Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreciment with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collate'al. This insurance may, but need not, protect Borrower's mterests. The
coverage that Lender purchases may not pay any cla/m that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later carcel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be resporsible for the costs of that insurance, including interest and
any other charges Lender may imposc in connection with the plsce/nent of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the inzurance may be added to Borrower's total outsianding
balance or obligation. The costs of the insurance may be more than the ost of insurance Borrower may be able to obtain
on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/@%«WJG){@AM

R.:i.ta M. Hanso'n, AS TRUSTEE OF THE L&R HANSON FAMILY REVOCABLE TRUST Trust UNDER
TRUST INSTRUMENT DATED March 6, 2012

BY SIGNING RELOW, the undersigned, Scttlor(s) of the THE LSR HANSON FAMILY REVOCABLE TRUST
Trust under trist) instrument dated March 6, 2012 acknowledges all of the terms and covenants contained in this
Securjty Instrument.ani anfy rider(s) thereto and agrees to be bound thereby.

M Opom s
- TRUST SETTLOR - ~LITA M HANSON
STATE OF
COUNTY OF (L 82/

This instrument was acknowledged befars'me on A-Ld 1 02// / °20°2’/ by

¥ i

—

E
VOLANDA AS e
NOTARY PUBLIC. STATE OF ILLINO!

i i 024
My Commission Expires 11/30/2

-

>

Individual Loan Originator; ERICA CHAN, NMLSR 1D: 444317
Loan Originator Organization: BANK OF AMERICA, N.A. NMLSRID: 399802
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CONDOMINIUM RIDER

HANSON
Doc 1D # xxxxxxxxx699
Escrow/Closing #: 28528860

THIS CONDOMINIUM RIDER is made this 21st day of June, 2021, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower™)
to secure Borrower's Note to BANK OF AMERICA, N.A. (thc "Lender") of the same date and
covering the Property described in the Security Instrument and located at:

210 W Burlington Ave 401, La Grange, IL 60525-3022
[Property Address]
The Property incius.cs a unit in, together with an undivided interest in the common elements of, a
condominium project kpown as:
SPRING 'AVENUE STATION CONDOMINIUM ASSOCIATION
[Name of Condominium Project]

(the "Condominium Project®y af the owners association or other entity which acts for the
Condominium Project (the "Gwners Association") holds title to property for the benefit or use of its
membets or shareholders. the Prop=rtv-also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Rarrawer's interest,

CONDOMINIUM COVENANTS “1n addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthercovenant and agree as follows:

A, Condominium Obligations. Borruyver shall perform all of Borrower's obligations
under the Condominium Project's Constituent biecyments. The "Constituent Documents” are
the: (i) Declaration or any other document which cicales the Condominium Project; (ii) by-
laws; (iii) code of regulations; and (iv) other equivalert documents. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to £iie Constituent Documents.

B. Property Insurance. So long as the Owners Assiciation maintains, with a
generally accepled insurance carrier, a "master” or "blanket” jolicy on the Condominium
Project which is satisfactory to Lender and which provides insurance soverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazaxds included within
the term "extended coverage,” and any other hazards, including, but nat limited to,
carthquakes and floods, from which Lender requires insurance, then:

(i} Lender waives the provision in Section 3 for the Periodic Payment to'Lnder of the
yearly premium installments for property insurance on the Property; and

(i1) Borrower's obligation under Section 5 to maintain property insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the

MULTISTATE CONDOMINTUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common ¢elements, any
proceeds nayable to Borrower are hereby assigned and shall be paid to Lender for application
to thesums secured by the Security Instrument, whether or not then due, with the excess, if
any, paido Sorrower.

C. Fuliiz Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceplable
in form, amount, ard extent of coverage to Lender,

D. Condemn:tion, The proceeds of any award or claim for damages. direct or
conscquential, payable to sorrower in connection with any condemnation or other taking of all
or any part of the Property; whether of the unit or of the common elements, ot for any
conveyance in lieu of condemration, are hercby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lerder (o the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Bo rower shall not, except after notice (o Lender and
with Lender's prior writlen consent, cither pa titicn or subdivide the Property or consent to:

{i) the abandonment or termination o' the Condominium Project, except for
abandonment or termination required by law in the Case of substantial destruction by fire or
other casualty or in the case of a taking by condemmatie: 5t eminent domain;

(it) any amendment Lo any provision of the Const:tuent Documents if the provision is
for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of
the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintaincd by the Owners Association unacceptable to Lender.

F. Remedics. 1T Borrower does not pay condominium dues and assessnents when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Sccurity Instrumenc-!nless
Borrower and Lender agree to other terms of payment, these amounts shall bear intevesivom
the date of disburscment at the Note rate and shall be payable, with interest, upon notice from

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Lo 1t Plonon

Rita M. Honson, AS TRUSTEE OF THE L&R HANSON FAMILY REVOCABLE TRUST
Trust UNDER TRUST INSTRUMENT DATED March 6, 2012

BY SIGNING BELCW the undersigned, Settlor(s) of the THE L&R HANSON FAMILY
REVOCABLE TRUST Trwst under trust instrument dated March 6, 2012 acknowledges all
of the terms and covenants coritained in this Sceurity Instrument and any rider(s) thereto and agrees to
be bound thereby.

r m
- TRUST SETTLOR - RITA M HARGN
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New Yoark)-Rate Caps)

HANSON
Doc ID #: xxxxxxxxx6995
Escrow/Closing #: 28528860

THIS FIXED/ADJUSTABLE RATE RIDER is made this 21st day of June, 2021, andis
incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the "Security Instrument”} of the same date given by the undersigned (the
"Borrower” )io secure Borrower's Interest-Only Period Adjustable Rate Note (the "Note") to BANK
OF AMERICA, N.A. (the "Lender”) of the same date and covering the property described in the
Security Instrument end located at:

410 v Ffurlington Ave 401, La Grange, IL 60525-3022
[Property Address]

THE NOTE CONTAJNS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXIMUIZ'RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiuion to the representations, warranties, covenants and
agrcements made in the Security Instrument, Boirower and Lender further covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Payment") and
an initial fixed interest rate of 3.000%. The Note also provides for a change in the initial fixed
interest rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first
day of July, 2031, and the adjustable interest rate T will pay may change onanat day cvery 6th
month thereafter. The date on which my imtial fixed interest rate changes to an adjustakie interest rate,
and each date on which my adjustable interest rate could change, is catled a "Change Date”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based or-an Index
that is calculated and provided to the gencral public by an administrator {the " Administrator"). The
“Index” is a benchmark, known as the 30-day Average SOFR index. The Index is currently published

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family
CONVENTIONAL INTEREST-ONLY l0yém SOFR FIXED PERIOD ARM RIDER
{SIO10ARMRDR .US)
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by the Federal Reserve Bank of New York. The most recent Index value available as of the date 45
days before each Change Datc is called the "Current Index," provided that if the Current Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my interest
rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two
And Threa-Fourths percentage points (2.750%) (the "Margin") to the Current Index. The
Margin may crange if the Index is replaced by the Note Holder in accordance with Section 4(G)2)
below. The Nor¢ Hlolder will then round the result of the Margin plus the Current Index to the nearest
one-eighth of ofie percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will ue' my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be
sufficient to repay the unpzid Principal that [ am expected 1o owe at the Change Date on the Maturity
Date at my new interest rate it substantially cqual payments. The result of this calculation will be the
new amount of my Monthly Payment

(D) Limits on Intercst Rat: Changes

The interest rate | am requirzd o pay at the first Change Date will not be greater than
B.000% or less than 2. 750%. Thereafsr my adjustable interest rate will never be increased or
decreased on any single Change Date by morz than One percentage poinl(s) (1.000%) from the rate
of interest 1 have been paying for the preceding 6 months. My interest rate will never be greater than
8.000% or less than 2. 750%.

(E) Effective Date of Changes

My new interest rate will become effective on eack Cnange Date. 1 will pay the amount of my
new Monthly Payment beginning on the first Monthly Paymeiit date after the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes

Before the effective date of any change in my interest rate and/o: ivionthly Payment, the Nofe
Holder will deliver or mail to me a notice of such change. The notice will nclude the amount of my
Monthly Payment, any information required by taw 1o be given o me and alsc ihe title and telephone
number of a person who will answer any question | may have regarding the notice

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of tho following
cvents (each, a "Replacement Event") occur: (i) the Administrator has permanently orizdefinitely
stopped providing the Index to the general public: or (ii) the Administrator or its regulator issues an
official public statement that the Index is no longer reliable or representative.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family
CONVENTIONAL INTEREST-ONLY 10yém SOFR FIXED PERIOD ARM RIDER
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If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement
Index™) and may also select a new margin (the "Replacement Margin”), as follows:
(1) If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Goverors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at (he time of a Replacement Event, the Note Holder will select that
1idex as the Replacement [ndex.
(Z)Af a replacement index has not been selected or recommended for use in consumer
progucts under Section (G)(1) at the time of a Replacement Event, the Note Holder will
make 4 r:asonable, good faith effort to select a Replacement Index and a Replacement
Margin that, when added together, the Note Holder reasonably expects will minimize any
change in thecost of the loan, taking into account the historical performance of the Index
and the Replactinent Index.
The Replacement Index-and Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will bé used-to determine my interest rate and Monthly Payments on Change
Dates that are more than 45 days afier 2 Replacement Event. The Index and Margin could be replaced
more than once during the term of my Mote, but only if another Replacement Event occurs. Aller a
Replacement Event, all references to the id<x" and "Margin” will be deemed to be references to the
"Replacement Index" and "Replacement Margin.”
The Note Holder will also give me notic: of my Replacement Index and Replacement Margin,
if any, and such other information required by applicakle law and regulation.
(H) Date of First Principal and Interest Paywent
The date of my first payment consisting of both piiicipal and interest on this Note (the "First
Principal and Interest Payment Due Date") shall be the firsi Monthly Payment date after the first
Change Date.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTZREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustaole interest rate under the
terms stated in Section A above, Section 18 of the Security Instrument wiil read as follows:
Transfer of the Property or a Beneficial Interest in Borrosser. As used in
this Section 18, "Interest in the Property” means any legal or beneficial 1aterest in the
Property, including, but not limited to, those beneficial interests transferred 11 2 bond
for deed, contract for deed, installment sales contract or escrow agreement, the riient
of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 3{-day Average SOFR —Single Family
CONVENTIONAL INTEREST-ONLY 10yém SOFR FIXED PERICD ARM RIDER
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is sold or wansferred) without Lender's prior written consent, Lender may require

immediate payment in full of all sums secured by this Security Instrument. However,

this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the nolice is given in accordance with Section |5 within which Borrower must pay all
sume secured by this Security Instrument. If Borrower fails to pay these sums prior Lo
thé evpiration of this period, Lender may invoke any remedies permitted by this
Securitv-Instrument without further notice or demand on Borrower,

2. Wheir Burrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in SecusnA above, Section 18 of the Security Instrument described in Section Bl above
will then cease Lo be iz effect, and the provisions of Scction 18 of the Sceurity Instrument will be
amended to read as follows:

Transfer of tiic)Property or 2 Bencficial Interest in Borrower. As used in
this Section 18, "Interestin the Property" means any legal or beneficial interest in the
Property, including, but no? limited to, those beneficial interests transferred in a bond
for deed, contract for deed, insial'ment sales contract or escrow agreement, the intenl
of which is the transfer of title by Berrawer at a future date 10 a purchaser.

If all or any part of the Proberty or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security [nstrument. However,
this option shall not be exercised by Lendes if such exercise is prohibited by
Applicable Law. Lender also shali not exercise this ¢psion if: (a) Borrower ¢auses to
be submitted to Lender information required by Lend<r to evaluate the intended
transferee as if a new loan were being made to the transieree; and (b) Lender
reasonably determines that Lender's security will not be tnpaired by the loan
assumption and that the risk of a breach of any covenant or agreenient in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chaige »-+easonable
fee as a condition to Lender's consent to the loan assumption. Lender may alco require
the transfcree to sign an assumption agreement that is acceptable 1o Lended 24 that
obligates the transferee to keep all the promises and agreements made in the Note ¢nd
in this Security Instrument. Borrower will continue to be obligated under the Note aue
this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family
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If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section |5
within which Borrower must pay all sums secured by this Security Instrument. [f
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in
this Fixed/Adjustzdle Rate Rider.

gt;ll« m CNM,@ —

Ri:ta M. Hanson, AS TXUSTEE OF THE L&R HANSON FAMILY REVOCABLE TRUST
Trust UNDER TRUST INSTXUMENT DATED March 6, 2012

BY SIGNING BELOW, the undersigreds Settlor(s) of the THE L&R HANSON FAMILY
REVOCABLE TRUST Trust under trust instrzment dated March 6, 2012 acknowledges all
of the terms and covenants contained in this Security Instrument and any rider(s) therelo and agrees lo
be bound thereby.

Kt Do

- TRUST SETTLOR - RITA M HANSON
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MIN: 100015701011896994

Escrow/Closing #; 28528860
DEFINITIONS USED IN THIS RIDER.

{A) "Revocable Trust." The THE L&R HANSON FAMILY REVOCABLE TRUST Trust
created under trust instrumeni dated March 6, 2012.

(B) "Revocable Trust Trustee(s)." Rita M. Hanson, trustee(s) of the Revocable Trust.

{C) "Revocehle Trust Settlor(s).” RITA M HANSON, scttlor(s) of the Revocable Trust signing
below.

(D) "Lender." BANL OF AMERICA, NW.A..

(E) "Security Instrument.”The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same date as this-ider given to securc the Note to the Lender of the same date and
covering the Property (as defincd bzlow),

(F) “Property.” The property descrited in the Sceurity Instrument and located at:

410 W Burlington Ave 401, La CF:enge, IL 60525-3022.
[Propesty Address]

THIS REVOCABLE TRUST RIDER is ripdethis 21st day of June, 2021, and is
incorporated into and shall be deemed to amend and suppleipcnt the Security Instrument,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Tnstrument, the Revocable Trust Trustee(s), the Revocablé Trust Setilor(s), and the Lender
further covenant and agree as follows:

A.INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST. TRUSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Yrust ix.an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title t% e Property as
trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable truct is validly
created under the laws of the State of I1linodis; (ii} the trust instrument creating the Revocable
Trust is in full force and effect and there are no amendments or other medifications to the trust
instrument affecting the revocability of the Revocable Trust: (iii) the Property is located in the State of

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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T1linois; (iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the Sccurity
Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Sccurity
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s)
have executed the Security Instrument, including this Rider, acknowledging all of the terms and
conditions contained therein and agreeing 1o be bound thereby; (vii) only the Revocable Trust
Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction over the Revocable
Trust; (viii).only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s) in the
managemsi o f the Property; (ix) only the Revocable Trust Scttlor(s) hold the power of revocation
over the Revacahle Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the
existence or assercion of any lien, encumbrance or claim against any beneficial interest in. or transter
of all or any poitichof any beneficial interest in or powers of direction over the Revocable Trust
Trustee(s) or the Revorable Trust, as the case may be. or power of revocation over the Revocable
Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUS7 1 RUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE
OF CHANGE OF REVOCABLE  TRUST TRUSTEE(S); NOTICE OF CHANGE OF
OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL
INTEREST IN REVOCABLE TRUSY,

The Revocable Trust Trustee(s) skaii provide timely nolice to the Lender promptly upon
notice or knowledge of any revecation or termination of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revocabic Trust Trustee(s) or the Revocable Trust, as the
case may be, or of any change in the holders of the power of revocation over the Revocable Trust, or
both, or of any change in the trustee(s) of the Revocabie Tiust (whether such change is temporary or
permanent), or of any change in the occupancy of the Property, or of any sale, transfer, assignment or
other disposition (whether by operation of law or otherwisc)-or anv-beneficial interest in the Revocable
Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shali reier to the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly apd severally. Each party
signing this Rider betow (whether by accepting and agreeing to the terms ar.d covenants contained
herein or by acknowledging all of the terms and covenants contained herein and igre:ing to be bound
thereby, or both) covenants and agrees that, whether or not such party is named as "Gorrewer” on the
first page of the Security Instrument, each covenant and agreement and undertaking ot tii2 " Borrower”
in the Security Instrument shall be such party's covenant and agreement and undeitaking as
"Borrower" and shall be enforceable by the Lender as it such party were named as "Borrower™ in the
Security Instrument.

C. CONVENTIONAL LOANS ONLY

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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Uniform Covenant 18 of the Security Instrument is amended in its entirety to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

As used in this Section 18, "Interest in the Property™ means any legal or beneficial interest in
the Property, including, but not limited o, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If, without the Lender's prior written consent, (i) all or any part of the Property or an Interest
in the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of
any beneficiat interest in the Revocable Trust, ithe Lender may, al its option, require immediate
payment in fall-of all sums secured by the Sceurity Instrument. However, this option shall not be
exercised by the-Laiwler if exercise is prohibited by Applicable Law.

If the Lende cncreiscs this option, the Lender shall give the Borrower notice of acceleration.
The notice shall provide & period of not less than 30 days from the datc the notice is delivered or
mailed within which the zirower must pay all sums secured by the Security Instrument. If the
Borrower [ails to pay all sums secured prior to the expiration of this period, the Lender may invoke
any and all remedies permitted by the Security Instrument without further notice or demand on the
Borrower.
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Revocable Trust Rider.

L im Qoo ns

Rita M. Hanson, AS TRUSTEE OF THE L&R HANSON FAMILY REVOCABLE TRUST
Trust UNDER TRUST INSTRUMENT DATED March 6, 2012

BY SIGNING BELOW, the undersigned, Settlor(s} of the THE L&R HANSON FAMILY
REVOCABLE TRUST Trust under trust instrument dated March 6, 2012, acknowledges all of
the terms and covenants contained in this Security Instrument and any rider(s) thereto and agrees to be
bound thereby.

Ak 1t Qoo

- TRUST SETTLOR - RITA M HANSON
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