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MORTGAGE

MIN: 100196399032808451 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeni z¢a.defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of yoids used in this document are also provided in Section 16,

(A) "Security Instrument” means this document, which (s daed JUNE 25, 2021 . together
with afl Riders to this document.

(B} "Borrower”is  JASON A LERNER AND VALERIE & LEXNER, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrawer is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Flectronic Registration Systems. Tnc. MERS is a sepalate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortehgee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and clephone number
of P.O. Box 2026. Flint. M1 48501-2026. tcl. (888} 679-MERS.

(D} “Lender’is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION oi ganized
and existing under the laws of  DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated  JUNE 25, 2021
The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-EIGHT THOUSAND AND 00/100
Dollars (U.S. $ 188, 000.00 } plus interest.
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Borrower has promised to pay this debt in regalar Petiodic Payments and to pay the debt in full not later than
JULY 1, 2051 . ‘

(F) "Property" means the property that is described below usder the heading "Transter of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due under
the Note, and all sums due under this Security lnstrument. plus interest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower |check box as applicable]:

Adjustable Raie Rider (7] Plunned Unit Development Rider
(] Balloon Rider (7] Biweekly Payment Rider

[7] 1-4 Family Rider [] Second Home Rider

[ Cradoninium Rider [7] Other(sy [specilyy

(1) "Applicable Law" meani 21 controlling applicable federal. state and local statutes, regulations, ordinances and
administrative rules and orders (thui have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Association Dues, Fies, and Assessments’ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propet!sy by a condominium association, homeowners association ot similar
organization.

(K) "Electronic Funds Transfer" mecans any wivier of Tunds, other than u transaction originated by check, draft,
or similar paper instrument, which is initiated throvgh gneclectronic terminal, telephonic instrument. computer. or
magnetic tape 5o as to order, instruct. or authorize a financial institution o debit or credit an account. Such term
weludes, but is not limited Lo, point-of-sale tanslers. aulgmyzied teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transtins

(L) "Escrow Items™ mcuns those items thit are described in Section, 3,

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property: (ii) condemnation or other taking of all or any paryof the Property: (iii) conveyance in
lieu of condemnation; or (iv) misrcpresentations of. of omissions as to, the vaivre and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayziens of, or defauit on, the Loan.
() "Periodic Payment' means the regularly scheduled amount due for (i) principa and interest under the Note.
plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means (he Real Estate Settlement Procedures Act (12 11.S.C. §2601 et seq.}and its implementing
regulation. Regulation X (12 C.F.R. Part 1024). as they might be amended (rom time to time, o7 24y additional or
successor legislation or regulation (hat governs the same subject matter.  As used in this Secvlity Instrument,
"RESPA" relersio all requirements and restrictions that are jmiposed in regard 1o a "federally related mortzage loan”
even if the Loan does not qualify as a "federally related morigage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligawtions vnder the Note and/or this Security Instrament.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secuges to Lender: (i) the repavnent of the Loan, and all renewals. extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreemients under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, granl and convey 1o MERS (solely as nominee for Lender and Lender' s
successors and assigns) and to the successors and assigns of MERS the {oHowing described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction) [Nautte of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT "A".
A,P,N,: 03-18-304-018-0000

which cureently has the address ol 2103 M YALE AVE
[Street]
ARLINGTON HEIGHTS . Mllinois 60004 ("Property Address"):
|Ciey | [Zip Code|

TOGETHER WITH ail the wmprovements now!or hereafter erected on the property, and all easements,
appurtenances. and fixtures now or hereafier a part of the/ property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refcrred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title<o t'ic interests granted by Borrower in this Security
Instrument. but, il necessary to comply with law or custom, MERS fas/nominee tor Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests. inciuding, 5ut not limited to, the right to foreclose
and sell the Property: and o take any action required of Lender including, tut notdimited to. releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is Jawfully scised of the estate hereby conveyed ane has the right
to mortgage. grant and convey the Property and that the Property is unencumbered, except for encunibonces of
record. Borrower warrants and will delend generally the tithe to the Property against all claims and demands, subject
to any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by furisdiction Lo constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of. aad interest on. the debt evidenced by the Note and any prepayment charges and tate
charges due under the Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in .S, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid.
Lender may require that any or all subsequent pay ments due under the Note and this Securily Instrument be made in
one or more of the following (orms, as selected by Lender: (@) cash: (b) money order; (¢) certified check, bank check,
treasurer’s check or cashier’s check. provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity: or {d) Elecrronic Funds Trans(er.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as ay be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or rartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any rayment or purtial payment insufficient 1o bring the Loan current, without waiver of any rights
hereunder or prejudice)to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. I each Periodic Payment is applied as of
its scheduled due date, (her Loader need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymen! te-bring the Loan current. [ Borrower does not do so within a reasonable period of
time, Lender shall cither apply suclidunds or return them (o Borrower.  [f not apphied earlier, such funds will be
applied to the outstanding principe!‘omance under the Note immediately prior 1o foreclosure. No offset or claim
which Borrower might bave now or i th<iture against Lender shall relieve Borrower frem making payments due
under the Note and this Security Instrunent oc performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceede. ixcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in tae following erder of priority: (a) interest due under the Note;
(b} principal due under the Note: (¢) anounts duc oade. Seciion 3. Such payments shall be applicd to each Periodic
Payment in the order in which it became due.  Any renmin’ag amounts shall be applied first to late charges. second
to any other amounss due under this Sccurity Instrument, and (nen fo reduce the principal batance of the Note.

If Lender receives a payment [rom Borrower lor a delinquint Periodie Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied (o <ne’delinquent payment and the tate charge. If
more than one Periodic Payment is owstanding, Leader may apple/any pavment received {rom Botrowet (o the
repayment of the Periodic Payments if, and to the extent that. each payment canbe paid in full. To the extent that
any excess exists afler Lhe payment is applied to the full payment of one or mors Peziodic Payments, such excess may
be applied 10 any late charges due. Voluntary prepayments shall be applied first o 21y rrepayment charges and then
as described m the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o prizcipal due under the Note
shall not exlend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymante'zre due under the
Note, until the Note is paid in full. a sum (the "Funds") 10 provide for paymem of amounts due‘fo:: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encuirorance on the
Peoperty; (b) leaschold payments or ground rents on the Property, if any: (c) premiums for any and ali ivsurance
required by Lender under Section 5; and (d) Morlgage Insurance premiums, if any. or any sums payable by Borrower
Lo Lender in liew of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow ltems,” At origination or at any lime during the term of the Loan. Lender may require
that Community Association Dues. Fees, and Assessments, il any, be escrowed by Berrower, and such dues, fees and
assessments shall be an Escrow Hem,  Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this Scction.  Borrower shall pay Lender the Funds for Liscrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Lscrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly. when and where payable. the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and., if Lender requires. shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes he deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borcower is obligated to pay Escrow Items direcily, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow htem. Lender may exercise i(s rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as o any or all Escrow ltems af any time by a notice given in accordance with Section
15 and. upoen such revocation. Borrower shall pay to Lender all Funds, and in such amounts, that are (hen required
under this Section 3.

Lender may. at any time. collect and hold Funds in an anount (a) sufficient to permit Lender 10 apply the Funds
at the time srécified under RESPA, and () not 1o exceed the maximum amount 4 lender can requite under RESPA,
Lender shatl exumate the amount of Funds due on the basiz of current data and reasonable estimates of expenditures
of future Escrow diems or otherwise in accordance with Applicable Law.

The Funds sio'i e held in an institution whose deposits are insured by a federal agency. instrumentality, or
entity (including Lenued il Lender is an institution whose deposils are so insured) or in any Federal Home Loan
Bank. Lender shall appiy e Tunds 1o pay the Escrow Ttems no later than the time specified under RESPA. Lender
shall not charge Borrower 1or holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such acharge. Unless an agreemertis tiade in writing or Applicable Law requires interest o be paid on the Funds,
Lender shall not be required to pay Borrosverany interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall v paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as tequired ox dESPA,

It there is a surplus of Funds held in escrow 25 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If therd s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, an') Boirower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no mors than 12 monthly payments. If there is a deficiency of
Funds held in escrow. as defined under RESPA. Lender shali potify Borrower as required by RESPA, and Borrower
shall pay (o Lender the amount necessary to make up the deficicnry i sccordance with RESPA. but in no more than
12 monthly payments, '

Upon payment in full of all sums secured by this Security Instrugicnt. Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail laxes, assessments, charges /tiscs, and impositions attributable 10
the Property which can attain priority over this Security Instrument, leasehold- paymants or ground rents on the
Property. il any, and Community Association Dues, Fees. and Assessments, if any.~ 7o the extent that these items
are Escrow Tiems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrupcas unless Borrower:
{a) agrees i writing to the payment of the obligation secured by the lien in a manner acceptable 1= Londer, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or sefends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending. but only until such proceedings are concluded; or (c) secures fronvy holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject 1o a licn which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the fien. Within 10 days of the date on which that notice is given,
Borrower shall salisly the lien or take one or more of the actions set lorth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real eslate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ‘kDocMagic
Form 3014 1/01
Page 5 of 14




2119525175 Page: 7 of 20

UNOFFICIAL COPY

including, but net fimited to. carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
reguires pursuant o the preceding sentences can change during the term of the Loan.  The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right 1o disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay. in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services: or (b) a one-time charge for flood zone
determination and certification services and subsequant chirges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed hy the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense.  Lender is under ne obligation to purchase any particular type or amount
of coverage. Toerefore, such coverage shall cover Lender, but might or might net protect Borrower. Borrower’s
cquity in the Proreriy. or the contents of the Property, against any risk. hazard or liability and might provide greater
or lesser coverage tham was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
oblained might signilic:ity exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section Tshall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at fae-Note rate from (he date of disbursement and shall be payable. with such interest,
upon notice from Lender 1o Borrorar requesting payment.

All insurance policies requite< by Lender and renewals of such policies shall be subject 1o Lender’s right Lo
disapprove such policies, shall include a yandard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payec. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all veecipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise requirad try Lender, for damage to, or destruction of, the Property, such
policy shall inclode a standard mortgage clavse and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss. Borrower shall give prompt noticZ 10 the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Leader and Borrower otherwise agree in writing, any
insurance proceeds. whether or not the underlying insurance wasdeouired by Lender. shall be applied to restoration
or repair of the Property. if ihe restoration or repair is economicaily (easible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the work has Leen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dighurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work ic cowrleted. Unless an agreement
is made in wriling or Applicable Law requires interest to be paid on such insurancz soceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiers, or other third parties.
retained by Borrower shall not be paid ot of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender’ s security would be lessened, the fassrance proceeds
shall be applied 1o the sums secured by this Security Insteument. whether or uot then due. with the ¢xeess; if any. paid
to Borrower.  Such insurance proceeds shall be applicd in ihe order provided for in Section 2.

If Borrower abandons the Property, Lender may fite. negotiate and settle any available insurance cluim and
related matters. I Borrower does not respond within 30 days to a notice from Lender that the insurance carvier has
offcred to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event. or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights (o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premivms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable w the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy. cstablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Sceurity Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the dale of occupancy. unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or aot
Borrower is residing in the Property. Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to ity condition. Uniess it is determined pursvant to Section S that Tepair or
restoration is not economically feasible. Borrower shall prompily repair the Property if damaged 1o avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to. or the taking
of, the Prop=ity. Borrower shall be responsible for repairing or restoring the Property onby if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment o in
a series of progro<s payments as the work is completed. Tf the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent ioxy rake reasonable entries upon and inspections of the Property. If it has reasonable cause.
Lender may inspect the interio” of the improvements on the Property. Tender shall give Borrower notice at the time
of or prior 1o such an intervior inspsciion specifying such reasonable cause.

8. Borrower's Loan Applicaton. Borrower shall be in default if, during the Loan application process,
Barrower or any persons or entities actingdt e direction of Borrower or with Borrower's knowledge or consent gave
materially falsc, misleading, or inaccurate. infarmation or statements to Lender (or failed to provide Lender with
material information) in connection with the’ Loan.  Material representations include, but are not Hmited to.
representations concerning Borrower's occupaiicyof the Property as Borrower's principal residence.

9. Protection of Lender's Iuterest in the Froperty and Rights Under this Security Instrument. 1If (a)
Borrower fails to perform the covenants and agreemen s contained in this Sceurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender' sinterest i the Property and/or rights under this Security Instrumen
{such as a proceeding in bankruptey. probate, for condemnatiin or forfeiture. for enforcement of a lien which may
altain priority over this Sccurity Instrument or to enlorce laws o regulations). or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o aspropriate to protect Lender’ s interest in the
Property and rights under this Security Instrument, including proteciiiig and‘or assessing the value of the Property.
and securing and/or repairing the Property. Lender's actions can include. bt are ot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearitg i court; and (c) paying reasonable
attorneys’ lees 1o protect its interest in the Property and/or rights under this Securiiy Yastrament. including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limie ! ic; enlering the Property
mike repairs, change locks. replace or board up doors and windows, drain water from pipes. eliminate building or
other code violations or dangerous conditions, and have wiilities turned on o off. Although L <nder may take action
under this Section 9. Lender docs not have to do so and is not under any duty or obligation 10 Gn.s5, it is agreed that
Lender incurs no liubility for not taking any or all actions authorized under this Section 9.

Any amounts disbuesed by Lender under this Section 9 shall beeome addisional debt of Borrower sécured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement 216 hall be
payable, with such interest. upon notice {rom Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, aler or amend (he ground lease. W Borrower
acquires fee title to the Property. the leaschold and the fec title shall not merge unless Lender agrees 10 the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason. the Mortgage
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Insurance coverage required by Lender ceiies to be available from the mortgage insurer that previousty provided such
insurance and Borrower was required to make sepayatelv designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obiain coverage substantially equivalent to the Mortgage
Insurance previously in effect. at a cost substantinlly equivalent 1o the cost to Borrower of the Mortgage Insurance
previously in effect, from an allernate mortgage insurer sclected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue 10 pay 10 Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept. use and retain these
payments as a non-refundable foss reserve m lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be required o pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments it Mortgage Insurance
coverage (in the amount and for the perjod that Lender requires) provided by an insurer selected by Lender again
becomes avaiuble. is ohtained. and Lender requires separately designated payments toward the premiums for
Morigage insutance. Il Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required Lo make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall puy
the premiums requircd to matntain Mortgage Insurance i etieet, or to provide a non-refundable loss reserve, until
Lender’s requirement (5= iMortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suck/cr-aination or until termination is reguired by Applicable Taw. Nothing in this Section
[(} affects Borrower™s obligation.to pay interest at the rate provided in the Note.

Mortgage Insurance retmburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loax 2 agiced.  Borrower is not a parly 1o (he Mortgage Insurance.

Mortgage msurers evaluate thewr torar visk on all such insurance in force irom time to time, and may enter into
agreements with other parties that share we.medify their risk, or reduce fosses. These agreements are on terms and
conditions that are satisfactory to the mortgeg insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to.make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtaiied from Mortgage Insurance preminms).

As a result of these agreements. Lender. any purthascr of the Note, another insurer. any reinsurer., any other
entity, or any affiliatc of any of the foregoing, may receive (irietly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in exchange for sharing or moditying
the mortgage insurer's risk, or reducing Josses. 1f such agreemert provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid {0 ‘he insurer. the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrywer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incréze the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has - if any - with vespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of ¢the Mortgage Insuranee, to have the
Mortgage Insurance terminated automatically. and/or to receive a refund of any Mortgage Tnesiace premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are heteby wssigned to
and shall be paid 10 Lender.

It the Property is damaged, such Miscellaneous Proceeds shall ve applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right o bold such Miscellaneous Proceeds until Lender has had an
opportunity 1o inspect such Property (o ensure the sork hus been completed to Lender's satistaction, provided that
such inspection shall be undertaken promptly. Lender may pay for Uie repaics and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds. 1ender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. I the restoration or repair is not economically teasible or
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Lender' s security would be lessened. the Miseellancous Proceeds siall be applied to the sums secured by this Security
Instrument. whether or not then due, with the exeess. if any. paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking. desicucuon, or less in vidue of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security lustrusment. whether or not then due, with the excess. if any. paid (o
Borrower.

In the event of a partial taking. destruction. s foss in value of the Property in which the fair market value of
the Property immediately before the partial taking. destruction. o7 loss in value is equal to or greater than the amount
of the sums secured by this Security Instrumen fnimediately hefore the partial taking. destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Praceeds multiplied by the (ollowing fraction: (a) the total amount of the sums
secured immzaintely before the partial taking, desituction, or ioss in value divided by (b) the fair market value of the
Property immeaiately before the partial taking. destruction. or foss in value. Any balance shall be paid to Borrower.

In the evenroia partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedrately before the partial taking. destruction. or toss in value is less than the amount of the sums
secured immediately vovane the partial taking, destruction. or loss in valug. unless Borrower and Lender otherwise
agree in writing, the Misceiiapzous Proceeds shall be appiied Lo tie sums sccured by this Secarity Instrument whether
or not the sums are then duc,

If the Property is abandoncd by-Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offess e make an award to settle a claim for damages, Borrower fails 1o respond to
{_ender within 30 days afier the date the potee s given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds cither to restoration or repair ¢f the Property o to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means tie tnird party that owes Borvoawer Miscellaneous Proceeds or the paity
against whom Borrower has a vight of action insmgaid to Miscellancous Procecds.

Borrewer shall be in default if any action or proceeiling. whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrumeqt, Borrower can curesuvh a default and, if acceleration has occurred. reinstate
as provided in Scction 19, by causing the action or procecsung to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other materiai Zinpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award ¢r ciaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assighed 2 shal! be paid (o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repir ol the Property shail be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exercior: of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantes sy Tender to Borrower or any
Successor in Interest of Borrower shall not operale to release the liability of Borrower or‘any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings ugainst any Successor irnTnterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secures v this Security
Instrument by reason of any demand made by the original Borrower or any Successors in InterestOf sorower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's Gcceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the sinomt then
due, shall not be a waiver of or preclude the cxercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However. any Borrower who co-signs this Security
Instrument but docs not execute the Note (a "co-signer”y: (a)is co-signing this Security Instrument only to mortgage.
grant and convey the co-signer's interest in the Property ander the tevms of this Security Instrument; (b is not
personally obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend. modify, forbear or make any accommaodations with regard to the terms of this Secuvity
Instrument or the Note without the co-signer's consent. :
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Subject to the provisions of Section [R. any Sucressor 1w Intersst of Borrower who assumes Borrower's
obligations under this Security Instrugzant ip 4 g, aud s approved by Lender, shall obtain all of Borrower's rights
and henefits under this Security Instrument. Borrewey shall not be veleased trom Borrower' s obligations and liability
under this Security Instrument unless Lender wgrzes io such vefease in writing.  The covenants and agreements of this
Securily [nstrument shall bind (excep a. provided i Secteon 20) and henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Berrower foas for services performed in connection with Borrower's
default. for the purpose of protecting Lender's interest i ihie Property and rights under this Security Instrument.
including, but nof limited to, attorneys’ fees. properiv inspeciion and valuation lees. In regard 10 any other fees, the
absence of express authority in this Security Instrument to chirge a specific fee 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the 1. Gan is subject to a law which sets maximum loan charges. and that law is finally interpreted so that the
interest or other doan charges collected or 1o be collected in conucction with the Loan exceed the permitted limits,
then: (a) any sucli toan charge shall be reduced by the amount necessary o reduce the charge Lo the permitted limit;
and (b) any sums afready collecied from Borrower which exceeded permitted limits will be refunded to Borrower.,
Lender may choose (0 ek this refund by reducing the principal owed under the Note or by making a direct payment
tw Borrewcer. I a retund roduces principal. the reductron wilt be treated as a partial prepayment without any
prepayment charge (whether o ot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dircet pavaent to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge:

15. Notices.  All notices given by Yorvower or Lender in connection with this Security Instrument must be in
wiiting.  Any notice to Borrower in conneetion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or voen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constimt, notice to all Borrowers unless Applicable Law expressiy requires
otherwise. The notice address shall be the Propery Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of adeiress, then Borvower shall only report a change of address
through that specified procedure. There may he only one designited notice address under this Security Instrument
at any one ume.  Any notice to Lender shall be given by debivering i or by mailing it by first class mail to Lender' s
address stated heremn unless Lender has designated another address by natice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 0 have been gives © Lender until actually received by Lender.
It any notice required by this Security Fstrument is also required undor Applicable Law, the Applicable Law
requirement will satisly the corresponding requirement under this Security Insa=avent.

16. Governing Law; Severability; Rules of Construction. This Secunity Tistrament shall be governed by
federal law and the law of the jurisdicion in which the Property is located. All righis and obligations contained in
this Security Tnstrument are subject Lo any requirements and limitations of Applicable Lav.." Applicable Law might
explicitly or implicidy allow the partics to agree by contract or it might be silent, but sucl si'ence shall not be
construed as a prohibition ugainst ageeement by contract. In the evem that any provision or clavie of this Security
Instrument or the Note conflicts with Applicable Law, such condlict shall not affect other provisicns of this Security
Instrument or the Note which can be given effect withowt the conllicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may"” gives sole discretion without any obligation 10 take any action,

17. Borrower’s Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Properiy, inciuding, but not limited to. those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Tareresi in the Property is sold or transferred (or if Borrower is not a
natural person and @ beneficial interest i Borrower is sold or transferred) without Lender's prior written consent,
Lender may require imimediate payment i full of ail soms secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

II' Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. I Borrower fails 10 pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. ,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days beflie sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Bogrower s right to reinstate; or (c) entry of a judgment enforeing
this Security Instzament,  Those conditiens are that Borrower: (a) pays Lender all sums which then would be due
under this Sccurity Tisirwinent and the Note as il no acceleration had occurred; (b) cures any default of any other
covenanls oF agreemens: o) pays all expenses incurred in enforcing this Security Instrument, including. but not
limited Lo. reasonable atioraeys’ fees, properly inspection and valuation (ees, and other tees incurred for the purpose
of protecting Lender's interestinshe Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require fs-assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligaiico wo pay the sums secured by this Security Instrument. shall continue unchanged
unless as otherwise provided under Applizaniz Law. Lender may require that Borrower pay such reinstalement sums
and expenses in one or more of the follovang forms, as selected by Lender: (a) cash: (b) money order; (¢) certificd
check, bank cheek, treasurer's check or cashier” s check, provided any such check is drawn upon an institution whose
deposits are insurcd by a federal ageacy, insivupentality or entity: or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as it
no acceleration had occurred. However, this right to rein state'shall not apply in the case of acceleration under Section 1 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{tagether with this Sccurity Instrument) can be sold ane or mors times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer” ) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviciag obligations under the Note, this Security
Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer. Borrower will be given written notice of the change which will
state the name and address of the new Lonn Servicer. the address to which payrients should be made and any other
information RESPA requires in connection with a notice of teansfer of servicing. 1the Note is sold and thereafer
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortz igeioan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred (o asuccessor Loan Servizer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he joined (o any judicial action (as eiher an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Iratrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of. this Secuiity Iastrument,
unti} such Borrower or Lender has notilied the other party (with such notice given in compliance with the reqw ements
ol Section 15) of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such
notice to take corrective action, If Apphicable Law provides « time period which must elapse before certain action
can be taken. that time peried will be deemed to be reasonable lor purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursyant (o Section 18 shall be deemed to satisfy the notice and opportunity te take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Secuon 210 {a) "Hazardous Substances” arc those substances
defined as toxic or hazardous substances, pollutants, o wastes by Lnvironmental Law and the following substances:
gasolinc. kerosenc, other flammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents,
malerials containing asbestos or fornuddehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and Taw s of the junisdiction where the Property is located that velate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response acion, vemedial action, or removal action. as defined in
Environmental Law: and (d) an "Environmental Condition' nieans a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal. storage, or release of any Hazardous Substances,
or threaten te release any Hazirdous Substances, on or in the Property. Borrower shall not do. nor allow anyone else
{0 do, anything affecting the Property (a} that is in violation of any Envirenmental Law. (b} which creates an
Environmentzp Condition. or (¢} which, due to the presence. use, or release of a Hazardous Substance. creates a
condition that adversely affects the value of the Property.  The preceding two sentences shall not apply to the
presence, use.‘orswrage on the Property of smal] yuanuties of Hazardous Substances that are generally recognized
(o be appropriatc-ic normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances i censumer products).

Borrower shali promativegive Lender writlen notice of (a) any investigation, claim, demand. lawsuit or other
action by any governmental or regalatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borzower has actual knowledge. (b) any Environmental Condition. including but not
limited 10, any spilling, leaking, discharge. release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence. use oracivase of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hezadaus Substance affecting the Property is necessary. Borrower shall
promptly take all necessary remedial actions in wecordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Envivonmental Cleanup.

NON-UNIFORM COVENANTS, Borrower antt Zevder turther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Securit; [n.strument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The noficc shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days frors-<ne date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on'or before the date specified in the
notice may result in acceleration of the sums secured by this Security Vistiument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower ot the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existeuce of a default or sny other
defense of Borrewer to acceleration and foreclosure. If the default is not cured on er'before the date specified
in the notice, Lender at its option may require immediatc payment in full of all sums seczicd by this Security

Instrument without further demand and may foreclose this Security [nstrument by judicial orocroding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectior: 22, including,
but net limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release thits Security
Instrument. Borrower shall pay any recordation costs. Lendet may charge Borrower a fee for releasing this Security
Instrument. but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. ln accordance with 1llinois faw. the Borrower hereby releases and waives all rights
under and by virwe of the Hinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. [nless Borrower provides Lender with evidence of the
insurance coveriage required by Borrower's agreciment withi Lender. Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's coilateral. This insurance may. but need not. protect Borrower's
interests. The coverage that Lender purchases sy not pay any chum that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower nisy later cancel any insurance purchased by Lender,
but only alter providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases msurance for the collateral. Borrower will be responsible for the costs of
that insurance, including iterest and any other charges Lender may impose in connection with the placement of the
insurance. until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
he added 10 Borrower's tolal outstanding balance or obligation. The costs of the insurance may be niore than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNMG BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument ana ir‘any Rider executed by Borrower and recorded with it

ﬁt// — <z X tSeal) /I/ MM/VU/\ {Scal)

Jaso erner ) SOFTOWer Valerie A Lerner -Borrower
v

Witness Witness
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e [Space Below This Live For Acenowladprent!

State of TLLINOLS . |

) S8
County of Cock

?JM 1IN C&M M OJ&VJ ety

there give name ol officet and hn official title)

Jason A lorner AND Valerie A Lerner

(name of grantor, =ndi{ acknowledged by the spouse. bis or her name, and add “his or her spouse”)
personally known to me @ be thessame person whose name is tor are) subscribed 1o the foregoing instrument,

appeared before me this day i persans and acknow ledped that he (she or they) signed and delivered the insttument
as his (her or their) tree and voluntary ace, Tor the uses and purposes therein st forth,

Vo A dben

4 Signawee of of ficer)

Dated: JUNE 25, 2021

OFFICIAL SEAL
RﬂNEE M GEBKA

NOTARY BUBLIC, STATE OF ILLINOIS
My Commisiion Expires Jan, 23, 2024

{Scal)

Loan Originator: Michael Biechgf, WMLSR 1D 152124
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINOIS - Single Family - Fannie Mae:Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @-ermns
Form 3014 1,01
Page 14 of 14



2119525175 Page: 16 of 20

UNOFFICIAL COPY

MIN: 100196399032808451 Loan Number: 213776667

2103 N YALE AVE
APN: 03-18-304-018-0000

FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXETYADJUSTABLE RATE RIDER is made this  25th  day of JUNE, 2021
and is incorporated inte and will be deemed to amend and suppiement the Mortgage, Morgage Deed, Deed of
Trust, or Security Deed (the "Security Tnstrument™) of the same date given by the undersigned (the "Borrower™)
to secure Sarrower's Fixed/ Adjustable Rate Note (the "Note”) 1o GUARANTEED RATE, INC., A
DELAWARL . CORPORATION (the “Lender”)
of the sam¢ dwie and covering the property described in the Security Tnstrument and located at;

2¥03 N YALE AVE, ARLTNGTCN HEISGHTS, ILLINQOIS 60004

JPropetiy Addeess{

THE NOTE CTONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED/ (M TEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE ALOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUS”, PAY.

ADDITIONAL COVENANTS. In Gwidition to the represemtutions, warranties. covenants and
agreements made in the Security Instrument, Borrower and Lender [urther covenant and agree as lollows:

A. INTEREST RATE AND MONTHLY PAYwmZNT CHANGES

The Note provides for monthly payments of principal 2d interest ("Monthly Payment” ) and an initial
fixed interest rate of 2.500 %. The Note also provides for a change in the initial fixed interest
rate to an adjustable interest rate, as follows: ' '

4. INTEREST RATE AND MONTHLY PAYMENT CHANGZS

(A) Change Dates _

The mitial fixed mterest rate | will pay will change (0 an adjustable interssivizte on the first day of
JULY, 2028 . and the adjustable interest vate | will pay may: change on the first
day of the month every 6th month thercafter. Each date on which my adjustable interest raie could change
is called a "Change Date.”

(BY The Index

Beginning with the first Change Date, my interest vate widt be based on an Index that is caléviatzd and
provided to the general public by an administrator (the " Admimistrator™). The “Index” is a benckinark,
known as the 30-day Average SOFR index. The Index is currently published by the Federal Reserve Bank
of New York. The most recent Index value available as of the date 43 days before each Change Date is called
the "Current Index.” provided that if the Corrent Index is fess than zero. then the Current Index will be
deemed to be zero for purposes of calculating my interest rate,

IF the Index is oo longer avadlable, it will be replaced in accordance with Section HG) below.
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(C) Calculation of Changes

Before each Change Date, the Ntz Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points ( 2.750 %)
(the "Margin”) 10 the Current Index. The Murgin may change if the Index is replaced by the Note Holder
in accordance with Section 4{(()(2) below. The Note Halder will then round the result of the Margin plus

_the Current Index to the nearest one-eighth of ene percentage point (0. 125%). Subject to the limits stated
in Section 4D} below, this rounded amount will be myv new interest rate until the next Change Date.

The Note Holder will then determine the amousit of the Monthly Puyment that would be sufficient o
repay the unpaid Principal that I am expected 1o owe at the Change Date on the Maturity Date at my new
inferest rate in substantially equal payments. The result of this calculation will be the new amount of my
Month)y P yment.

(D). Linits on Interest Rate Changes

The aatevest rate T am required 1o pay at the lirst Change Date will not be greater than

7,500/ % or lessthan 2.750 % Thereafter. wy inlerest rate will never be increased
or decreased on any.single Change Date by more than one percentage point (1.0%) from the rate of interest
[ have been paying Jdor the preceding 6 months. My interest rate will never be greater than

7.500 % or'icss than 2.750 %.

(E} Effcctive Date of Clanpes

My new interest rate will‘oecomn effective on cach Change Date. | will pay the amount of my new
Monthly Payment beginning on the (irst Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again,

(F} Notice of Changes

The Note Holder will deliver or mail te/ w4 notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate hefore the effective date of any
change. The notice will include the amount of my Monatkly Payment, any information required by law to be
given to me and also the title and telephone number of @ eeson who will answer any question T may have
regarding the notice.

(G} Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be rcplaced if any of the following events
(each. a”Replacement Event”) oceur: (i) the Administrator has permanesitly ur indefinitely stopped providing
the Index 10 the general public: or (i) the Administrator or its regulatos-issaes an official public statement
that the Index is no longer reliable or representative.

I a Replacement Event occurs, the Nole Holder will select a new index (*ie "Replacement Index")
and may also select a new margin (the “"Replacement Margin®). us {ollows:

(1) 1f a replacement index has been selected or reconunended for use iz copsmner products.
including residential adjustable-rate mortgages, by the Board of Goverr ors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a commities eniorsed or
convened by the Board of Governors of the Federal Reserve System or the Federdl Reserve
Bank of New York at the time of a Replacement Event. the Note Holder will selectthat
index as the Replacement Index.

2y Ilareplacement index has not been selected or recommended for use in consumer products
under Section (GY(1) at the time of o Replacement Event, the Note Holder will make a
reasonable. good fasth effortio sclect a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking inlo account the historical performance of the Index and the
Replacement Index.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR '}'DocMagic
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The Replacement Tndex and Replacement Margin. of anv. will be operative immediatcly upon
Replacement Lvent and will be used 'o determine my interest tae and Monthly Payments on Change Dates
that are more than 43 days after a Replacement Event. The Index and Margin could be replaced more than
vnce during the term of my Nole, but only il anotlier Replacement Event oceurs, After a Replacement Event,
all references to the "Index” and "Margm™ will be dezmed 10 be relerences to the "Replacement Index" and
“Replncement Margin.”

The Note Holder will alser give me nolice of iny Replacement [ndex and Replacement Margin, il any,
and such other information required by applicable law and regulaion.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in $2ction A above, Section 18 of the Security Insteument will read as follows:

2.

follows:

7 ransfer of the Property or 2 Beneficial Interest in Borrower. As used in
this Scetior 8, "Interest in the Property”™ means any legal or beneficial interest in
the Property; including. but not limited to, those beneficialb interests transferred in
abond for dezd. contract for deed, installment sales contract or escrow agreement,
the intent of which is-the transfer of title by Borrower al a future date to a
purchaser.

If all or any part Of the Property or any Interest in the Property is sold or
transferred (or if Borrower 18 not a natural person and a beneficial interest in
Boerrower is sold or transferredywihout Lender’s prior written consent, Lender may
require immediate payment in fultviall sums secured by this Security Tnstrument,
However. this option shall not be exerciseaby Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this option. Lendsr shall give Borrower nofice of
aceeleration. The notice shall provide a periodof pe less than 30 days from the date
the notice is given in accordance with Section 15 vitkin which Borrower must pay
all sums secured by (his Security Instrument. If Borrawer fails to pay these sums
prior o the expiration of this period. Lender may invoke any remedies permitied
by s Secunity Instrwment without further notice or demand oi Borrower.

When Borrower's initial fixed imerest rate changes to an adjustablé ipterest rate under the terms
stated in Section A ahove. Section 18 of the Security Instrument described in Scctien Bl above will then
cease 10 e in effect, and the provisions of Section 18-of the Security Instrument wilv b2 amended to read as

Transfer of the Property or a Bencficial Intevest in Borrower, As used in
this Section 18. "Interest in the Property™ meuns any legal or beneficial interest in
the Property. including, but not limited to, those benelicial inderesis translerred in
a bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transler of utle by Borrower al a future date to a
purchaser.

I all or any part of the Property o any Interest in the Property is sold or
transforeed (or if Borrower is not a natural pevson and a beneficial interest in
Borrower is sold or ransferred) without Leader's prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR
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require tmmediate payment in full of all soms secured by this Security Tnstrument.
However. ihis option shali 9 be excrcised by Lender if such exercise is prohibited
by Applicable Law. Lender alse shall not exercise this option it {a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made (0 the transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the
loan assumplion and that the risk of @ breach of any covenant or agreement in this
Securily Instrument is acceplable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’'s consent to the loan assumption. Lender may also
require the transferee 1o sign an assumplion agreement that is acceptable to Lender
aind that obligates the transfere to keep all the promises and agreements made in the
Nowe.and in (his Security Instrument. Borrower will continue to be obligated under
(b2 Nete and this Security Instrument unless Lender releases Borrower in writing,

I Tender exercises the oplion 1o require immediate payment in full, Lender
shall give Barrower notice of acceleration. The notice shall provide a period of not
less than 30 4ays from the date the notice 1s given in accordance with Section 15
within which Borcovver must pay all sums secured by this Security Insteument. 1f
Borrower [ails 1o pay these sums prior (o the espiration of this period. Lender may
invoke any remedies pormitied by this Sccurity Instrament without further notice
or demand on Borvower,

Fixed/ Adjustable Rate Rider.

BY SIGNING BELOW. Borrower accepts pad agrees to the terms and covenants contained in this

f _—
I |
(Seal) ﬁ&d. B
Mer

Seal)
Jas Lerner -Borrower Valerie X e -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR % DocMagic
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EXHIBIT "A"

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE OF
ILLINOIS, TO WIT:

LOT 40 IN ARLINGTON MEADOWS, BEING A SUBDIVISION OF PART OF SECTION 18, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPLE MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED
FEBRUARY 14, 1979 AS DOCUMENT NO. 24324934, IN COOK COUNTY, ILLINOIS.

Tax ID: 03-18-304-018-0000

NOTE: The property address and tax parce! identification number listed are provided solely for informational purposes,
without warranty a7 to accuracy or completeness and are not hereby insured.

Being that parcel of lani cunveyed to Jason A. Lerner and Valerie A. Lerner, husband and wife, as Tenants by the Entirety
from John W. Baldacci ard Linda A. Baldacci, husband and wife, as Tenants by the Entirety by that deed dated 11/2/2001
and recorded 11/20/2001 in d»e< Instrument No. 0011089834, of the Cook County, IL public registry.



