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Mortgage

Definitions. Words used in multiple seCians of this gocument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Cerrain ruies reparding the usage of words used in this document are also provided in
Section 16.

{A) "Security Insirument” means this document which is dated June 10, 2021, together with all Riders to this
document.

(B) “Borrower ™ is MICHAL 1, LONG. A SINGLE MAN, Borrower is the mortgagor under this Security
Instrument.

(C) “Lender” is Wells Farzo Bank, N.A. Leader is o corporation oreanized and existing under the laws of United
States of America, Lender's address 18 101 North Phillips Avenug, Sioux Falls, SI3 57104, Lender is the mortgagee
under this Security Instrument.

() "Note ' means the promissory note signed by Berrower and dated Junc 10, 2021, The Note states that Borrower
owes Lender one hundred forty six thousand two hundred sixty-seven and §9/200 Dollars (U.S. $146,267.00) plus
interest, Borrower hus prommised i pay this debt in reguiar Periodic Payments ind to pay the debi in fuli not later
than July 1. 2031

(E) "Property” means the property that is deseribed below under the heading "Transfer of Rights in the Property.”

(F) "Loan " means the debi evidencad by the Note, plus interest, any prepayment charges a)d late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means ali Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicable]:

[ Adjustabie Rate Rider 3 Condominium Rider 1 Second Home Rider
01 Balloon Rider 3 Planned Unit Development Rider [0 1-4 Family Rider
[0 VA Rider 71 Biweekly Payment Rider D Other(s) {specity]
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(H) "Applicable Low " means all controlling anplicable fedesal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of Taw) as well as all applicable final, non-appealable judicial
opinions,

(V) “Community Axsocialion Dues, Fees, and Assessments " means all dues, tees, assessments and other charges
that are imposed an Borrower or the Property by a condominium association, homeowners association or similar
organizalion.

{3y “Electronic Funds Transfer " means any transter of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, poini-ol-sale transfers, automated feller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse fransters.

(K} “Escrow ftems ™ means those tems that are described in Section 3.

(L) “Miscellaneens Froceeds " means any compensation, settlement, award of damages, or proceeds paid by any
third party {otherdnsadnsurance pl‘{lce-='iq paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Prepery (i) condemnation or other taking of alt or any part of the Property; (iii) conveyance in
liew of condemnation! ar w‘. 3 misrepresentations of, or omissions as te, the value and/or condition of the Property.

(M) “Morigage nsvrance Anems insurence protecting Lender against the nonpayment of, or defauit on, the Loan,

(N) "Perfodic Pavment " meansae regularly scheduied amount due for {i) principal and interest under the Note,
ptus (ii) any amounls under Section’ 0f this Security Instrument.

{Q) "RASEA” means the Real Estate Settlerrent Procedures Act (2 ULS.C. Section 260! et seq.) and its
implementing reguiation, Regulation X (12 C.FR. Purt 1024}, as they might be amended from time to time, or
any additional or successor legislation ar regulation thal governs the same subject matter. As used in this Security
Instrument, RESPA refers 0 all requirements and positictions that are imposed in regard to a "federally refated
mortgage loan” even if the boan does rot qualify as @ "federally related mortgage ioan" under RESPA.

(#y "Successor in Inferest f.gf"ii‘orrcm'r)r-'” means any pary that has taken title o the Property, whether or not that
party has assumed Borrower's obligations under JLC Note asd/or this Security Instrument,

Transfer of Rights in the Froperty. This Security Instrumentsepiies to Lender: (i) the repayment of the Loan,,
and all renewals, extensions and modifications of the Nose: and {il) the sesformance of Borrower's covenants and
agreements under this Security Instroment and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described p1 aperty located in the County [Type of
Recording Jurisdictiond of Cook [Name of Recording Jurisdiction]; SEE ATTACHED LEGAL DESCRIPTION

Parcel 1D Number: 0214080340006 which currently has the address of 8109 Laramie AVE [Street] Skokie [City],
Hlinois 60077-2422 7ip Code| {"Property Address"):

TOGETHER WITH all the improvements now or hereaiter evected oni the property, and all tasements, appurtenances.
and fixtures now or hereatter 4 part of the oroperty. All replacements and additions shall also b2 covered by this
Security Instrument. All of the foregoing is referred to in fhzs Security Instrwment as the "Propeity.”!

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and hasiheright to
mortgage, grant and convey the Property and that the Property is upencuimbered, except for encumbrances of record.
Borrower warrants and will defend generaily the fitle to the Property against all claims and demands, subgcet to any
encumsbrances ol record,

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitte a uniform security nstrument covering real property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of. and interest on. the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security instrument shall be made in U.S. cusrency. However, if any check or other instrument
received by Lender as payment under the Note or this Sccurity Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in ong or more
of the following forms, as seiected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's
check or cashter's check, provided any such check is drawn apon an institution whose deposits are insured by a federal
ageney, imstrumeniality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when receivad at the location designated in the Note or at such other location
as may be designated hy Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial reyment if the payment or partial pay ments are insufficient to bring the Loan current. Lender may
accept any payment-or partial payment insufficient (o bring the Loan current. without walver of any rights hereunder
or prejudice to its rigatste refuse such payment or pariial payments in the future, but Lender is not obligated to appiy
such payments at the timd such payments are sccepted. Feach Perlodic Pawnent is applied as of its scheduled due
date, then Lender need notror-interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the 1 swrsurrent. 1F Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or return e to Borrower. [f not applied carlicr, such funds will be applied to the outstanding
principal balance under the Nowe dnwnediately prior o foreclosure, No offset or claim which Borrower might have now
or in the future against Lender shall reflev: Porrower from making payments due under the Note and this Security
instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Paymenis or Proceeas. Evcept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foliny/ing arder ol priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3.5uch payments shall be applied to each Periodic Payment in

the order in which it became due. Any remaining amour 1§ shail be applied first to late charges, second to any Dther
amounts due under this Security Insirument, and then 1o requce the principal balance of the Note,

If Lender receives payment from Borrower for a delinguent Feradic Payment which includes a sufficient amount

to pay any late charge due. the payment may be anplied o the delingGent payment and the late charge. If more than
one Periodic Payment is outstanding, L.endur may apply any paymeut rocesived from Borrower to the repayment of the
Periodic Payments if. and 1o the extent that, each payment can be paid i full. To the extent that any excess exists after
the payment is applicd to the fuil payment of one or more Periodic Payiients, such excess may be applied to any late
charges due. Voluntary prepayinents shall be appiled first 1o any prepayment “hargss and then as described in the Note.

Any application of payraents. insurance proceeds, or Misceliancous Proceeds to priacinal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow tiems. Borrower shali pay to Lender on the day Periodic Payment: are due urder the Note,
untif the Note is paid in full, a suim (the "Funds") to srovide for payment of amounis duc for: (2} taxes and assessments
and other items which can attain priovity over this Securtiy Instrument as a fien or encumbrance or'the Property; (b)
leaschold payments or ground renis on the Property. if any: (¢) premiums for any and all insuranceTequired by Lender
under Section 3; and (d) Mortgage Insurance premiums, if’any. or any sums payable by Borrower to Leider in lieu

of the payment of Mortgage [nsurance premiums in accordance with the provisions of Section 10, These lias are
called "Escrow [tems.” At origination or at any time during the term of the Loan, Lender may require that Community
Assoclation Dues, Fees, and Assessments, if any, be escrowed by Borrawer, and such dues, fees and assessments shall
be an Escrow [tem. Borrower shall prom pﬂv fugnish to Lender afl notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Fscrow Hems unless Lender waives Barrower's obligation to pay the Funds
for any or all Escrow liems. Lender may waive Borrower's obligation to pay to Lender ['unds for any er all Escrow
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Items at any time. Any such waiver may only be in writing, In the event of such waiver, Barrower shaii pay directly,
when and where payable, the amounts due for any Fscrow Hems for which payment of Funds has been waived by
Lender and. if Lender requires. shall furnish to Lender receiprs evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Securlty Instrument, as the phrase "covenant and agreement”
is used in Scetion 9. 1F Borrower is abligated to pay Escrow ltems direcily, pursuant to a waiver, and Borrower fails.

to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be oblizated under Section 9 to repsy to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items af any lime by a notice given in accordance with Section 5 and, upen such revocation,
Borrower shall pay to Lender afl Funds, and in such amounts, that are then reguired under this Section 3.

Lender may, at any time, ccllect and hoid Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds die on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otheswise in accordance with Applicabie Law.

The Funds shail be heldhin an institution whose deposits are insured by a federal ageney, instrumentatily, or entity
(including Lender, 11 Lencer s an institition whose deposits are so insured) or in any Federa! Home Loan Bank.
Lender shall apply the Fuidato pay the Escrow ftems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding ol applying the Funds. annually analyzing the escrow account, or verifving the Escrow
Items, uniess Lander pays Borrgwe! intercst an the Funds and Anplicabic Law permits Lender to make such a charge.
Linless an agreement is made In writing or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any infsrest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid en the'Euinds. Lender shail give to Borrower, without charge, an annual accounting
of the-Funds as required by RESPA,

[f there is a surplus of Funds held in escrow, asdorived under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, Hthere is a shorizgo of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as reguived by RESPA, and Botsiver shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA. but in no moie than [Z2anenthly payments. If there i a deficiency of Funds held
in esorow, as defined under RESPA, Lender shall notity Bowrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to maks up the deficiency in accirdance with RESPAL but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrament,Lander shall promptly refund to Borrower any
Funds held by Lender. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, andimpositions attributable to the
Property which can attain priority over this Security Instrument, leasebold paymens or ground rents on the Praperty, if
any, and Community Association Dues, Fees, and Assessinents, (f any. To the extent rliat these items are Escrow ltems,
Borrewer shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () -
agrees in writing to the pavment of the obligation secured by the Hien th a manner acceptable to Lerder, but only so-
long as Borrower is performing such agresment; (b) contests the liea in good faith by, or defenas-agiinst enforcement
of the lien in. legal proceadings which in Lender's opiniun operate to prevent the enforcement of the/tisn while those
proceedings are pending, but only uitil such procesdings are concluded; or (¢} secures from the holdet of the lien an
agreament satisfactory to Lender subardinating the fen 1o this Security Instrument. if Lender determines thae any part
ol the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satis(y the lien or
take one or more of the actions set forth above in this Section 4.
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Lender may require Borrower io pay a one-time charge tor & real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shaii keep the improvements now existing or hereafier crected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited Lo, earthquakes and floods. for which Lender requires insurance, This insurance shall be maintained in
the amounts (including deductible levals) and for the pariods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lenderd's right t disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay. in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subseguent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's cxpense. Lender is under no obligation 1o purchase any particular type or amount of coverage.
Tharefore, such coverageshsli cover Lender, but might or might riot protect Borrower, Borrower's equity in the
Property, or the contents of e Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in'efact. Borrower scknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost sfinsurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 3 shall become additienal debt of Borrower secured by this Security Instrument. These amounts
shall bear interest af the Note rate from the late of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment

All insurance policies required by Lender ana repewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include 2 standard mortgage Clayse, and shall name Lender as mortgagee and/or as an additional
loss payes. Lender shall have the right to hold the potic’s.and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums snd maewal notices. I Borrower obtains any form of insurance
coverage, not otherwise required by Lender. for damage to! or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee. '

In the event of loss, Borrower shall give prompt notice to the insursies carvier and Lender. Lender may make prool
of loss if not made promptly by Borrower. Unless Lender and Borrowzr otherwise agree in writing, any insurance
proceeds, whether ar not the underlying insurance was required by Lender shall be appliad to restoration or repair of
the Property, if the resioration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the righ: o hold such insuranceproceeds until Lender has had an
opportunity to inspect such Property to ensure the work has heen completed to Lelider's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for thedepairs and restoration in a single
payment or in a series of progress payments as the work is completed, Unless an agreem ent.is made in writing or
Applicable Law requires interest io be paid on such insurance proceeds, Lender shall not berequired to pay Borrower
any interest or earnings or such proceeds. Fees for public adjusters, or other third parties, retaijicd vy Borrower shatl
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, f the resiedation or repair is
not economically feasible or Lender's security would be lessened. the insurance proceeds shall be apphed to the sums
secured by this Security Instrument, whether or not then dus, with the excess. 1f any, paid 1o Borrower! Such insurance
proceeds shail be appiied in the order provided for in Section 2,

It Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim and refated
matters. Il Borrower dees not respond within 30 davs to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the ciaim. The 36-day period will begin when the notice is
given. In either event. or it Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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to Lender (a} Borrowet's rights to aniy insurance nroceeds n an amount not 1o exceed the amounts unpaid under the
Note or this Security Instrument, and {b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under 2li insurance poiicies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurasce proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shail oceupy, establish, and use the Property as Borrower's principal residence within 60
days after the exceution of this Security Instrumens and shali continue © occupy the Pmpeny as Borrower's principal

residence for at least one vear atter the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circuimstances exist which are beyond Borrower's control.

7. Preservation, Maintenanca and Protection of the Property; Inspections. Borrower shall not destroy,
damage ar impair the Praperty, allow the Property to deteriorate or coromit waste on the Property. Whether or not
Bormwer is residing in the Propei’*», Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due w its condition. Unless it s determined pursuant to Section 3 that repair or:
restoration is notsconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. if insarance or condemnation vroceeds are paid in connectior with damage to, or the taking
of, the Property. Borrosve: shall be responsible (or repairing or restoring the Property only if' Lender has released
procegds for such purposcs, Lenders imay disburse proceeds tor the repairs and restoration in a single paymentorin a
series of progress payments ms ihe work i3 completed. {fthe insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Pormawer is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may imake reasonabie oniries upon and mspections of the Property. 1f it has reasonable cause,

f 5 p
Lender may inspect the interior ¢f the imntovements on the Property. Lender shall give Borrower notice ai the ime of
or prior to such an interior inspeciion specifying Luch reasonabie cause.

8. Borrower's Loan Application. Borrowershail be in default if, during the Loan application process, Borrower
or any persons or enfities acting at the direction of Borrawer or with Borrower's knowledge or conseni gave materially
false, misleading, ar inaccurate information or statemér s to Lender (or failed to provide Lender with material
information) in connection with the Loen. Material represeiriations include, bui are not limited to, representations
concerning Borrower's aecupancy of the Property as Berrowersprincipal residence.

9. Protection of Lender’s interest in the Property and R”q?’ s Under this Security Instrument. If (a) -
Borrower fails to perfarm the covenants and agreements contained @0 this Security Instrument, (b) there is a legal -
proceeding that might significantly affect Lender's interest in the Propdity and/or ughts under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiwre, for enforcement of a lien which may
allain priovity over this Security Instrument or to enforce faws or regulations|, or |0} Borrower has abandoned the
Property, then Lender may 4o and pay for whatever 1s reasonable ot appropriateaccprotect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not lisiilied to: (a} pavmff any Sums.
secured by a hen which has priority over this Security hstrument; (b) appearing in court;,and {¢) p'iymg reasonable
attorneys' fees to protect s interest in the Property andsor rights under this Secur ity Instruinentsincluding its secured
position in a bankruptcy proceeding. Securing the Froperty mchmcs, but is not limited to. entering ths Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elimiafe suilding or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender gy take action
under this Section 9. Lender does not have 1o do so and is not under any duty or obligation to do so. Iiis 2gieed that
Lender incurs no liability for not taking anv or all agticns anthorized under this Section 3,

Any amounts disbursed by Lender under this Section 2 shall becorne additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest ot the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
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If this Securily Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee titie Shmf not merge uniess Lender agrees to the merger in
writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that pl\.,\"lOLlS]V provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morigage [nsurance,
Borrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equn alent 1o the cost te Borrower of the Martgage Insurance previously in
effect, from an alternate morigage insurer selected by Lender. 17 substantially equivaient Mortgage Insurance coverage
1s not available, Borrower shall continue to pay to Lendar the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-;
refundable loss reserve in licn of Martgage Insurance. Such loss reserve shatl he non-refundable, nolwﬂhstandmg the
fact that the Loan isvultimately paid in full, and Lende;; shall not be required to pay Borrower any interest or earnings
on stich loss reselverLender can no fonger require loss reserve payineats if Mortgage insurance coverage (in the
amount and for the r.:ri'“* ihat Lender reguires) provided by an insurer selected by Lender again becomcs available,

is obtained, and Lenderslouires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage dsurance as a condition of making the Loan and Borrower was required 10 make separately
designated payments toward thesremiwms for Mortgage Insurance, Borrower shall pay the premiums required o
maintain Mortgage [nsurance in eftect, or to provide a non-refundable loss reserve, uatil Lender's requirement for
Mortgage Insurance ends in accordaice with any writter agreement between Borrower and Lender providing for
such termination or until wermination isrequised by Appiicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided inthe Note.

Mortgage Insurance reimburses Lender {or aiy entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Lean as agreed. Bolrover is not 4 party to the Mortgage Insurance.

Mortgage insurers evaluaie their fotal visk on all suci psurance in force from time to time, and may enter into
agreeiments with other parties tha share or modify their riskoer reduce losses. These agreaments are on terms and
LO]’Idlthn& that are satistfactory to the morgage insurer and'the Gther party {or parties} to these agreements. These
agreements may require the morigage insurer to make paymenis Using any source of funds that the mortgage mc;urer
may have available {which may include funds obtained from Mongege Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, andther insurer, any reinsurer, any other enm}, .
or any affiliate of any of the foregoing, mg\ receive (dirzcily or indirecih raimounts that derive from {or might be
characterized as) a portion of Borrower's payments for Mostgage Insurance. i exchange for sharing or modﬁymg the
morlgage insurer's risk, or reducing losseb. it such agreement provides that anaffi'iate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrarzanent is ofien termed "captive
reinsurance.” Further:

{A) Any snch agreements will mot affect the amounis that Borvewer has agreed o pay %or Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower wilowe for Mortgage
Insurance, and they will nof entitle Borrower te any refund.

(B) Any such agreements will not affect the rights Borrower has - it any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or uny other law. These rights may include the right to
receive certain disclosures, to request and obtain canzeliation of the Mortgage lasurance, to have the Wortgage
Insurance terminaied automaiically, and/or to receive s refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or fermination.

11. Assignment of Miscelianesus Proceeds; Forfeiture. All Misceilaneous Proceeds are hereby assigned to
and shall be paid to Lender.
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If the Property is damaged, such Miscellancous Proceads shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in & series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inferest to .

be paid on such Miscellancous Proceeds. _ender shall not be required to pay Borrower any inferest or earnings on
stch Miscellaneous Proceeds. If the restoration or repair is not umnomlcally feasible or Lender's security would be
lessened. the Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, witl the excass. i any, pald to Boreower, Such Miscellaneous Proceeds shall be applied in the erder provided
for in Section 2.

in the event of a total taking, destruction. or loss in value of the Property, the Miscellaneous Proceeds shall be applied
1o the sums sceured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a prirtial taking. destruction, or loss in value of the Property In which the fair market value of the
Property immediately beiore the partial "!Iuﬂ._, destruction, or loss in value is equal 1o of greater than the amount of
the sums secured by th's Sceunity Instrument immediakely before the partial faking, desiruction, or foss in value, unfess
Borrower and Lender otnaiwise agree in writing, the sums secured by this Security Instrument shail be reduced by the
amount of the Miscellanects Yrrceads multipliad by the foliowing fraction: () the total amount of the sums secured
immediately before the partial faking, destruction, or loss in value divided by (b} the fair market value of the Ploperty
immediately before the pariial tall mJ destruction, ot 1053 i vaiue, Any balance shall be paid to Borrower.

In the event of a partial tzking. desiruciion, or loss in vaiue of ike Property in which the fair market value of the
Property immedizately before the partial ra"mﬁ, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial mkmo destrucuon) or loss in vaiue, unless Borrower and Lender otherwise agree in
writing, the Miscellancous Proceeds shall be app'M 1o the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after so. e by Lender to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to setile a claim for damages, Borrower [alis to respond to Lender
within 36 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secu ,“r by this Security instrument, whether or not then
due. "Opposing Party" means the third party thal owes Borrower Misseliancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be tn defiuit if anv action orpr’mceediw whether civil er'driminzal, 1s begun that, in Lender'sjudament,
could result in torfeiture of the Property or other material impairment of Lender's ipterest i the Property or sights
under this Security Instrument. Borrower can care such a default and, if acceieraticanhas accurred, reinstate as
provided in Section 19, by causing the action or proceeding o be dismissed with asuling thar, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's inlorest in'sie Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributabiz to the Impairment of
Lenders interest in the Property are hereby assigned an¢ shall be paid to Lender.

Al Miscellaneous Proceseds that are not applied 1o restoration or repair of the Properiy shall be'apppticd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for-payment or:
modification of amostization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successorin Interest of Borrower shall not operate to refease the liability of Borrower or any Successors in Interest of
Borrower. Lender shali not be required 10 commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any derand made by the original Boirower or any Stcecssors in fnterest of Borrower, Any forbearance
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by Lender in exercising any right or remedy including, without iimitation, Lender's acceptance of payments from third
persons, entitics or Successors in {nierest of Borrower or in amounis less than the amount then due, shall notbe a
waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligetions and lisbility shali be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a Veo-signer™l: () is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personatly obligated 1o pay the suins secured by this Security Instrument; and () agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accornmaodations with vegard to the terms of this Security
Tnstrument or the Notc without the co-signer's consent.

Subjeci to the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and is approved by tender, shali obtain all of Borrower's rights and benefits
under this Security [nstrament. Borrower shall not be refeased from Borrower's obligations and liability under this
Security fnsirumer’ unless Lender agrees to such release in writing. The covenants and agreements of this Security.
Instruement shall bind fexcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lewder may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of profeciing fzender's interest in the Proaerty and rights tnder this Security Instrument, including,
but not fimited to, attorneys' fCesproperty inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security nstrument to charge 2 specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lend=inay not charge fees that are expressly prohibited by this Security [nstrument or by
Applicable Law.

If the Loan is subject to & taw which sets mayiimnwn joar charges. and that taw is finally interpreted so that the interest
or other loan charges collected or 1o be coliedied in conreciion with the Loan exceed the permitted limits, then: (a)-
any such loan charge shall he reduced by the umouronecessary 1o reduce the charge 1o the permitted limit; and (b) any
sums aiready collectad from Borrower which exceeded sermitted limits will be refunded to Borrower. Lender may
choose to make this refund by redueing the principal ¢w ed under the Note or by making a direct payment to Borrower.
if a refund reduces privcipal. the reduction will be treated &5 a partial prepayment without any prepayment charge
{whether or not a prepayment charze is provided for uncer the 2ote), Borrower's acceptance of any such refund made
by direct payment io Borrower will constituic a waiver of any tign?of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in connection vith this Security Instrument must be in writing,
Any notice to Borrower in conniection with this Security fnstrument shaii be deemed to have been given to Borrowér
when mailed by first class mail or when actually delivered 0 Borrower's notice acdress il sent by other means, Notice
to any one Borrower shatl constituie notice to all Borrowers unless Applicable Lav oxpressly requires otherwise, The
notice address shail be the Property Address unless Borrower has designated a substituic notice address by notice to
Lender. Berrower shall promptly notify Lender of Borrower's change of address. 1t Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shatl only seport 2 change of adaress through that specified
procedure. There may be cnly one designaied nofice address under this Security Instrument at 2ay one time. Any
notice to Lender shalf he given by delivering it or by mading it by first class mail to Lender's address-stated herein
unless Lender has designated another address oy notice io Borrower, Any notice in connection with s Security
Instrument shall not be deemied fo have been given to Lender until actually received by Lender. 1f any notice required
by this Security instrumnent is atso tequired under Appiicable Law, the Applicable Law requirement will satinfy the
corresponding requirement under this Security nstrument.

16. Governing Law; Severability; Rules of Consiruction. This Security instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instroment are subject to any reqairements and limitations of Applicable Law. Applicable Law
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might explicitly or m’ph“i alfow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition aaamsf agreament by condract. in the event that any provision or clause of this Security
Instrument or the Note contlicts with Applicable Law, such conflict shall not affect other provisions of this Security
instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (&) waords of the masculing gender shall mean and include corresponding neuter
words or words of ﬂze teminine gender: (b} words in the singular shall mean and include the plural and vice versa; and
() the word "may" gives sole discretion without any ebligation to take any action.

17. Borrower's Copy. Borrower shalf he given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Bensficial Interest in Borrower. As used in this Section {8, "Interest in the
Property" means any legal or bereficial intevest in the Property, including, but not limited 1o, those beneficial interests
transferred in a bond for deed, contract for deed, instalimeni sales contract or escrow agresment, the intent of which is
the transfer of title by Borrower at a future date to 2 purchaser.

Ifail or any part ofthe Property or any interest in the Property is sold or transferred (or if Borrower is not a natural’
person and a beneficia™interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paymieit in fill of ail sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if sucl éxercise is p;'ohibited by Applizeble Law,

If Lender exercises this opticn, Lf nder sh g ve Borrower notice of aceeleration. The notice shali provide a period of
not less than 30 days from the dage the notice is given in accordance with Section 15 within which Berrower must pay
all sums secured by this Security ir strument. H Borrewer fils 1o pay these sums prior to the expiration of this period,

Lender may invoke any remedies permyited by this Security Instrumeni without further notice or demand on Borrower.

19. Borrower's Right to Reinstate AtterRcceieration. if Borrower meets certain condittons, Borrower shall
have the right to have enforcement of this Security instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to seatinn 22 of this Security Instrument; (b) such other period as
Applicable Law might specity for the termination o Bowower's right to reinstate; or (¢) entry of 2 judgment enforcing
this Security Instrument, Those conditions are that Botrewer: (4} pays Lender all sums which then would be due under
this Security instrument and the Mote as if ne acceleration Had decurred: (b) cures any default of any other covenants
oragresments; () pavs all expenses incuered in enforeing tas Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspecrion and valuarion fews, <nd ciher fees incurred for the purpose of protecting
Lender's interest in the Froperty and ights under this Secudly Inswdpient; and (d) takes such action as Lender

may reasanably require fo assure fal | gr-(‘m s interest 1 the Property/and rights under this Security Instrument,

and Borrower's oblipation to pay the sums secured by this Security [nstfunent, shall continue unchanged unless

as otherwise provided under Applicable Law, Lender may require that Borrover pay such reinstatement sums and
expenses in one or more of the following forms, as selecied by Lender: () cash; (7) money order: (¢) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawti unon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfér. Upen reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right o reinstale shall nor appiy in the case ot acceleration under Section 18,

20, Sale of Notg; Change of Loan Servicer; Notize of Grievance. The Note or a partial irerast in the Note
(together with this Security Instrument) can be sold one or more times without prior notice 1o Borrowlr A sale might
result in a change in the entiiy {(known as the "Loan Servicer”) that collects Periodic Payments due undzrthe Note .
and this Security lnstrument and perfarms other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There elso might be onc or mare changes of the Lean Servicer unrelatecl 10 a saie
of the Note. If there 15 a change of the Loan Servicern, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage toan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
MNote purchaser unless otherwise provided by the Note purchaser. :

Neither Borrower nor Lender may commence, jain, or be joined to any judicial action (as either an individual litigant
or the member of a ¢lass) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the ather party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice glven i compliance with the requirements of Section
15) of such alleged breach and afforded the other party hergto a reasonable period after the giving of such notice

to take corrective action. [ Appiicable Law provides a time pertod which must elapse before certain action can be -
taken, that time pericd will be desmed 1o be reasonable for :wu*poses of this paragraph. The notice of acceleration and
opportunify to cure given o Borrewer parsuant to Section 22 and the notice of aceeleration given to Borrower pursuant
to Section 18 shall be deemed 1o saﬁsfy he notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Sechon 21 (a) "Hazardous Substances” are those substances defined
as toxic or hazardr-ussubstances, pollutants, or wastes by Tavironmental Law and the following substances: gasoline,
kerosene, other flamirabic or toxic petrofeum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos aitormaldehyde, and radioactive materials; (b) "Environmental Law" means federal Jaws

and laws of the jurisdiction where the Propenty is located that relate to health, safetv or environmental protection;

(¢} "Environmental Cleanup’y ! ‘ades any response action, remedial action. or removal action. as defined in
Environmentat Law; and (d) an/ Cavironmental Condition” means a condition that can cause, contribute to, or
atherwise trigger an Environmercal Cleanup.

Borrower shail not cause or permit the/prisence, use. dizposal. storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances. ¢n or in the Properly. Borrower shall not do, nor allow anyone

eise to do, anything affecting the Property {al tha is in viclation of any Environmental Law, (b} which creates an
Environmental Condition, or {c) which, due tothe presence. use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Proseity. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ofi127ardous Substances that are generally recognized to be
appropriate to normai residential uses and o maintenante of-the Property {including, but not hm1ted to, hazardous
substances in consumer products).

Borrower shall vomptl) give Lender written notice of (2) any i oy stigation, claim, demand, lawsuit or other action,

by any governmental or reguiatory agency or private party invelvipg she Peoperty and any Hazardous Substance

or Environmental Law of which Borrower has actual ]\["ﬂWILuQL (H) 20y Environmental Condition, including but

not limited to, any spilling, leaking, C’HS{'_’"‘“HT-"‘ release or threat of release ofany Hazardous bubstance and (c) any -
condition caused by the presence, use ot release of a Harardous Substance whicn adversely affects the value of the
Property. I Borrower Tearns, or is notified b_v any governmental or regulatory aitbarity, or any private party, that any
removal or other remediaticn of any Hazardous Substance affecting the Property is uzcessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing lier<in shall create any obligation
on Lender for an Eavironmental Cleanup.

Non-Uniform Covenanis. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration $o1lowing Borrower's
breach of any covenant or agreement in this Security Insirument (but not prior to acceleration vader Section

18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; {b) the action required
to cure the default; (o) a dute, not less thaw 30 days from the date the notice is given to Borrower, b which the
default must be cured; and (d) that failure to cure the defaclf on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, {oreclosure by judicial proceeding and
sale of the Property, The notice shall further inform Sorrower of the right o remstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of 2 defauit or any other defense of Borrower to
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aceeleration and foreclostre, 1 the default is not cured o or before the date specified in the notice, Lender at its
option may require immediate payment in full of ali <ums secured by this Security Instrument without further
demand and may foreclose this Security fnstrument oy judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remeidies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all suins secured by this Security instrument, Lender shall release this Security
Instrument. Borrower shali pay any recordation costs. L.ender may charge Borrower a fee for releasing this Security.
Instrument, but ealy if the fee s paid toa thicd party for services rendered and the charging of the fee is permitted -
under Applicable Law.

24. Waiver of Homestead. In 2ccordance with lliineis law. the Borrower hereby releases and waives all rights
under and by vittue of the iiiinols homestead exemption faws.

25 Piacement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the
insurance coverags vaquired by Borrower's agreement with Lender, 1.ender may purchase insurance at Borrower's
expense to protect Londer's terests in Borrower's coilateral, This insurance may, but need nof, proiect Borrower's
interests. The coverage that Lender purchases may noi pay any claim that Borrower makes or any claim that is made
against Borrower in condection with the collateral. Borrower may iater cancel any insurance purchased by Lender,
but only after providing Levider with evidence that Borrower has obtained insurance as required by Borrower's and.
Lendet's agreement. If Lenaer puschases insurance for the collateral. Borrower will be responsible for the costs of
that insurance, including interésiand any other charges Lender may impose in connection with the placement of the
insurance, until the effective dat= 4 the canceliation or expiraiion of the insurance. The costs of the insurance may be
added 1o Borrower's iotal outsranding Saiwnes or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be abie w0 obtaw on iis own. :

BY SIGNING BELOW. Borrower accapts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorcded with it.

Borrower

I .

e ‘4/ ; ﬂ .
LA '
Michael'T Lons’ L/ y idate

Sval
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EXHIBIT “A"

All the following described real | estate, cituated i the County of Cook and the State of Hliinois known and
described A% foliows, to wit:

The North 25 Feet of Lot 2 and the South 40 Feat of Lot 3 in the Resubdivision of Lots 10 ta 17 inclusive
(except the South 23.70 Feet of Lot 16 and excapi the North 50 Feet of Lot 17) of the Resubdivision of
Lots 21. 22, 23 and 24 of Peter Blameusers Subdivision of the South 105 Acres of the Southeast Quarter
of Section 21, Township 41 Nortk, Range 13, East of the third Principal Meridian, in Cook County, llinois.

Being that nai=el of tand conveyed to Wichal T. Long, & single man from Fannie Mae a/k/A Federal
National Morizge Association, a corporation by that dead dated 02/14/2013 and recorded 04/16/2013 in
Instrument 1510347015, of the Cook County, 1L public registry. According to the public records, there has
been no conveyaina of the land within a period of twenty-faur months prior to the date of this report,
except as follows: Nans

Parcei iD{s): 10-21-408-C2/=0000



