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When recorded, return to:
Carrington Mortgage Services, LLC
ATTN: Recards Management

1660 South Douglass Road, #400
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Anaheim, CA 92806

This instrument was prepared by:

Erin Shanley ‘

Carrington Morlgace Services, L1 C

1600 South Douglazz Road, Suites 100 & 200-A
Anaheim, CA 92806

588-267-2440

Title Order No.: 101-10296720
Escrow No.: 10110296720
LOAN #: 2101851513

{Spa~~ Above This Line For Recording Data]

:U.:O RTGAG E FHA Case Mo,
138-1104764-703-203B

MIN: 1006037-9000801440-4
MERS PHONE #: 1-888-.679-6377

DEFINITIONS .

Words:used in multiple sections of this document are defined below @ny cther words are defined in Sections 3, 10, 12, 17,
192 and 21. Certain rules regarding the usage of words used in this dori vient are &lsao provided in Section 15.

(A) “Security Instrument” means this document, which is dated Nlarch 82021, together with all Riders to
this document.

(B) “Borrowar” is ERICA FIERRO, SINGLE WOMAN.

Borrower is the mortgagor under this Security Instrument.

(G) "MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is actng solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. {888) 679-MMERS.

(D) “Lender” is Carrington Mortgage Services, LLG.
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LOAN #: 2101851513
Lender is a Limited Liability Company, organized and exisiing
under the laws of Delaware.

Lender’s address is 1600 South Douglass Road, Suites 100 & 200-A, Attn: Lending Division, Anaheim, CA 92806

(E) “Note” means the promissory note signed by Borrower and dated March 8, 2021. The MNote siafes that
Borrower owes Lender ONE HUNDRED SEVENTY SIX THOUSAND SEVENTY FOUR AND NOJJQQ*® * # * % * & %% % & %
KEXE XA RA KRR E IR SRR KK R I ARRA KR LRI NN KNk w Rk xxhwxx% Dolars (.S, $176,074.00 }
plus interest. Borrower has promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than April 1, 2049,
{F\ “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
{G} "Loan” mea's the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Irstrument, plus interest.
{H} “Riders” means «ll Riders to this Security Instrument that are executed by Borrower. The following Riders are to
he executed by Borrowe: [check box as applicable]:

[] Adjustable Rate Ridst ) [ Condominium Rider [ Planned Unit Development Rider

] Other(s) [specify]

Fixed Interest Rate Rider,

{1} “Applicable Law” means all contralling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

N} "Community Association Dues, Fees, anaAssessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a conauirinium association, homeowners association or similar organization.
{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction criginated by check, draff, or
similar paper instrument, which is initiated through an ele ctranic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, of authorize a financial institution w debit or credit an account. Such term includes, but is not
limited fo, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and aufemated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section .

(M) “Miscellanecus Proceeds” means any compensation, seftlement. zward of damages, or proceeds paid by any third
parly (other than insurance proceeds paid under the coverages described ir'Sextion 5) for: (i) damage to, or destruction
of, the Property; (if) condemnation or other {aking of gll or any part of the Property:Aiil) conveyance inlieu of condemnation;
ar (iv) misrepresentations of, or omissiens as fo, the value and/or condition of the: P ooerty.

(N} “Mertgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(0} "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.yand s implementing regulation,
Regulatien X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additicn=! ¢ successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” vefzrs 1o all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Lean‘dses nat qualify as a
“federally related morigage loan” under RESPA.

(Q) "Secretary” meansthe Secretary ofthe United States Department of Housing and Urban Developmenior his designee.
{R} "Successecr in Interest of Borrower” means any party that has taken title to the Properly, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY .
This Security Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrumehtland
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LOAN #: 2101851513
the Note. For this purpose, Barrower dogs hereby mortgage, grant and convey to MERS (sclely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the Gounty of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #: 24-12-300-049

which currently has the address’of 10061 S UTICA AVE, EVERGREEN PARK,
[Streat] [City]
llinois 60805 (“Property fiddress"):
[Zip Cads]

TOGETHER WITH all the Improvements riow or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the propeia Al replacements and additions shall also be covered by ihis Security
Instrument. All of the foregoing is referred to in tris Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the intereste graniad by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lander and Lender's successors and assigns) has the right: o
exercise any or all of those interests, including, but not mited te., the right to foraclose and sell the Praperty; and to fake
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVEMANTS that Borrower is lawfully seised uf in2 estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unescumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aganst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use &ndion-uniform covenants with limited
variations by jurisdiction to conmstitute a uniform security instrument covering real proparty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esc¢row ltems, and Late Charges. Borrower shall p=y yéien due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrowsr shall also pay funds
far Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrumielit shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the No‘e.¢r this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in cne or more of the following forms, as selected by Lender: {(a) cash; (b) monay
order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon.an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

FPayments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
paymentor partial payment if the paymsntor partial payments are insufficient to bring the Loan cutrent. Lender accept
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LOAN #: 2101851513
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled dues date, then Lender
need not pay interest on unapplied funds. Lender may hald such unapplied funds until Borrower makes payment to bring
the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments dueunder the Note and this Security Instrument or performing the covenants
and agreemants secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, fo the Mortgage [nsurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums;

Second, to a7v taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums. 2s required;

Third, to interest cdueunder the Note;

Fourth, to amortizaura of the principal of the Note; and,

Fifth, to late charges dus under the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due da'e, or change the amount, of the Periodic Paymeants,

3. 'Funds for Escrow [tenis. Borrower shall pay to Lender.on the day Periodic Payments are due under the Note,
uniil the Note is paid in full, a sum (the (F1:nz™) to pravide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority overnis S=curity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Propetty, if any; (¢) premiums for any and all insurance required by Lender under Sectian
5; and {d} Mortgage nsurance premiums, to uepzid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiuris, These items are called “Escrow Items.” At origination or at any time
during the term of the Loan, Lender may require thar« ammunity Association Dues, Fees, and Assessments, if any, be
sscrowed by Borrower, and such dues, fess and assessmentz shall be an Escrow Item. Borrower shall promptly furnish ta
Lender all notices of amounts to be paid under this Sectior . Bo/rower shall pay [.ender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any r &)l Escrow ltemns. Lender may waive Botrower's obligation
to pay to Lender Funds for any.ar all Escrow ltems at any time. Ary such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnisn ‘0 '_ender receipts evidencing such payment within
such fime period as Lender may require. Borrower's abligation to make s.:cn payments and to provide receipts shall for all.
purposes be deemed ta be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Barrower is obligated to pay Escrow ltems-giractly, pursuant to a waiver, and Borrower
fails to pay the amounl due for an Escrow Item, Lender may exercise its rights uréier Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 o repay to Lender any such amouri. L 2nder may revoke the waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Section 14 an|, unon such revacation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collest and hold Funds in an amount (a) sufficient to permit Leide: to apply the Funds at
the time specified under RESPA, and (h) not to exceed the maximum amount a lender can requirs siider RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of rxrenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumemality, or entity
(including Lender, if Lender is an institution whose deposits are so Insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interast or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RE
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
pxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deflciency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all surns secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds ‘held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable {0 the
Fraperty which can attain priarity over this Security Instrument, leasehald payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(2) agrees in wiiting "o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Barrawer is zerforming such agreement; {b) contests the lien in good faith by, or defends against enforcement
of the iien in, legal prociedings which in Lender's opinion operate to prevent the enforcement of the lien while those
precesdings are pending, but only until such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement safisfactory to 'L cntler subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a liep/wixich can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 dzys of the date on which that notice is given, Barrower shall satisfy the lien or take one or
more of the actions set forth abuve in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included.within the term "extended coverage,” and any other hazardsincluding, but
hot limited 1o, earthquakes and floods, for (whica Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for tihe periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the teir of the Loan. The insurance carrier providing the insurance shall be
chosen by Barrower subject to Lender's right to disar»rove Bomrower’s choice, which right shail not be exercised unrea-
sonably, Lender may require Borrowar to pay, in conr.ectisnwith this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) & one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or sirtilar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsitie for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of anv flood zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described abrve, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under na obligation b purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might-nel oratect Barrower, Borrower's aquity in
the Praperty, or the contents of the Property, against any risk, hazard or liabliy and might provide greater or lesser
coverage than was previously in effect. Borrawer acknowledges that the cost of theinsurance coverage so obiained
might significantly exceed the cost of insurance that Borrower could have obtained. Any.amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Securiiy Instrument. These amounts
shall bear interest at the Nate rate from the date of disbursement and shall be payable, witt such interest, upan notice
from Lender o Borrower requesting payment.

All insurance policies reguired by Lender and renewals of such policies shall be subject to Leridzr's right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as morigagee aiid/on as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, )3orrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of |oss if not made promptly by Borrower. Unless Lender and Borrawer otherwise agree in writing, any insurance pro-
ceeds, whether ar not the underlying insurance was required by Lender, shall be applied fo restoration or repgir, of the
Propearty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During st Zh' repair
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and restoration peried, Lender shall have the right to hald such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, lhe insurance proceeds shall be applied to the sums secured by this
Securily Instrument, whether or not then due, with the excess, if any, paid to Borrawer. Such insurance proceeds shall
bs applied in the arder pravided for in Section 2,

If Borrower abandans the Property, Lender may file, negotiate and setlle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
setlle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, ol if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Barrower's rights{¢ any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, 20d (k) any other of Borrower’s rights {other than the right to any refund of unearned premiums paid
by Borrower) under allipsurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may us2 the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Mote or this Securinvins'rument, whether or not then due.

6. Cccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Secirity Instrument and shalt continue to accupy the Property as Borrower's principal
residence for at least ane year after the Jdzle of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrawer, or unléss evtenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and P otection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deweioiate or commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Propertty from detetiona’ing or decreasing in value due to its condition, Unless it is determined
pursuant to Section 5§ that repair or restoration is nut¢conomically feasible, Borrower shall promptly repair the Propetty
if damaged to avoid further deterioration or damage. If ingtiance or condemnation proceeds are paid in connection with
damage io the Property, Borrower shall be responsible foi repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for th 2 repairs and restorationin a single payment or in a series
of progress payments as the work s completed. If the insurance ‘or.condemnation proceeds are not suificient to repair or
restore the Property, Borrower is not relieved of Barrower's obligadsn 1ar the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking'o” tre property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instument. first to any delinquent amounts, and then
topayment of principal. Any application of the proceeds to the principal sha'i no: extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of (e Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall‘give Borrower notice at the time of or
prior o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apniication process, Borrower or
any persans or entities acting at the direction of Borrower or with Borrower's knowledge or cg/isent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with/maiarial information} in
connection with the L.oan. Material representations include, but are not limited to, represeniations #oncerming Borrower's
occupancy of the Property as Borrower’s principal residence,

9. Protection of Lender's Interest int the Property and Rights Under this Security Instrumeri.J; {a) Borrower
fails o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a tien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, theh Lendsr may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
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over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
hoard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have ulilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounis dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests hereln conveyed or terminate or cancel the ground lease. Borrowsr shall
not, without the express written consent of Lender, alter or amend the ground lease. ¥ Borrower acquires fee title to the
Property, the leaschcld and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignmentof Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is dariaced, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the rignt*» hold such Miscellaneous Proceeds unfil Lender has had an opportunity to inspect such
Property to ensure the work has Ler:n sompleted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the iepairs.and restoration in a single disbursement or in a series of progress payments as the
work s completed. Unless an agreemant isanade in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall nat be requires to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Seiurty Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be @oplierd in the order provided for in Section 2,

In the event of a total taking, destruction, or loss n/zlue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whetier zi-not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valug of the Prop-
erty immediately befare the partial taking, destruction, arlose’in value Is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the parfial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Senurily Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the toat amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b} the fair m=.kef value of the Property immediately before the
partial taking, destruction, or foss in value. Any balance shall be paid to Borower,

In the event of a partial taking, destruction, or lass in value of the Praperty i+ w/nich the fair market value of the Property
immediately before the parfial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender Gtbérwise agree in writing, the Miscel-
laneous Procesds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Barrawer thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails o respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscelianeius Proceeds either to
restaration or repair of the Froperty or to the sums secured by this Security Instrument, whether oro! then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against wkoni Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or othar material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding o be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interast in the Property
are hereby assigned and shall be paid to Lender,
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All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrawer Not Released; Ferbearance By Lender Not a Waiver. Extension of the time for payment or medifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrowear shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to cammence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrawer ar any Successors in Interest of Barrower, Any forbearance by Lender in exercising any
tight or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's cbligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dzas not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to morigage,
grant and convey the“co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay t'1e sums secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower
can agree to extend, moify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’'s consent.

Subject to the provisions of S=ction 17, any Successor in Interest of Borrower who assumes Borrower’s ohligations
under this Security Instrument 4 ywiting, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Barrower shall not be released from Borrower's abligations and liability under this Security
Instrument unless Lender agrees to cuc’) rzlease in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Sectiot 19).2nd benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Barrower fees for services performed in connection with Borrower's default,
for the purpese of protecting Lender's interestir tha Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fess, property inspection and vaiuation fees. Lender may collect fees and charges authorized by the
Secrefary. Lender may not charge fees that are exprocsly prohibited by this Security Instrument or by Applicable Law,

Ifthe Loan is subject to a law which sets maximum loan-charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in conr.ection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be raduced by the amount necessary 1o riiduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note'or' by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepaymentwith no changes in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those cha’iges. Borrower’s acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right «t action Borrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrowsr or Lender in connection with this 3 2eurity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed o have been given to Borrower when
mailed by first class mail ar when actually delivered to Borrower’s notice address if s ant hy other means. Notice fo any
one Borrower shall constifute notice to all Borrowers unless Applicable Law expressly raquires otherwise. The notice
address shall ba the Property Addrass unless Borrower has designated a substitute notice 24dress by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies-2/procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through tha! snecified procedure.
There may be only one designated notice address under this Security Instrument at any one time. 20y'notice to Lender
shall be given by delivering i or by mailing it by first class mail to Lender's address stated hsrein uriess Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
[aw and the law of the jurisdiction in which the Property is located, All rights and obligations contained in thi
Instrument are subject to any reguirements and limitations of Applicable Law. Applicable Law might explicitl
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allow the parties to agree by contract or it might be silent, but such sitence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a1} words of the masculine gender shall mean and inciude corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and Include the plural and vice versa; and
(c) the word "may” gives sole discretion without any okligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, “Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all er any part of the Property or any Interest in the Property is sold ar transferred (or if Barrower is not a natural
person and g berafivial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate pzyment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender I7 sUch exercise is prohibited by Applicable Law.

If Lender exercises t'iis option, Lender shall give Barrower riotice of acceleration. The notice shall provide a period
of not less than 30 days frori.ihe date the natice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security !nstrument. If Barrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage./ihese conditions are that Borrower; {a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had ocsurred; (b) cures any default of any
other covenants or agreements; {c} pays al expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, properiy inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and tights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lenuzr's interest in the Property and rights under this Security Instru-
ment, and Borrower's obligation to pay the sums secured by-this Security Instrument, shall confinue unchanged unless
as otherwise provided under Applicable Law. However, (.encer is not required to reinstate if: (i) Lender has accepted
reinstatement after the commencament of foreclosure procizecings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; {if) reinstaterient will preclude foreclosure on different grounds in the
future, or (iii} reinstatement will adverssly affect the priority of the lier created by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses ii.uns or more of the following forms, as selected by
Lender: (@) cash; {b} money order; {c) certified check, bank check, trezsurer’s check or cashier’s check, provided any
such check is drawn upon an inslitution whose depaosits are insured by a'federal agency, instrumentality or entity; or
(d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Securityinsiument and obligations secured hereby
shall remain fully effective as if no aceeleratton had occurred. However, this right & reinstate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parfial interest in the Nate (together
with this Security Instrument) can be sold one or mare times without prior notice to Benower. A sale might result in a
change [n the entity (known as the “Loan Servicer”) that collects Periodic Payments due unde! the Note and this Security
Instrument and performs ather mortgage loan servicing obligations under the Note, this Security '=suinent, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Notz. 'f there is a change
of the Loan Servicer, Barrower will be given written notice of the change which will state the name arid‘agdress of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requieslin connection
with & notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the morfgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Mote purchaser. '

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender for
any entity that purchases the Note} for certain losses it may incur if Borrower doss not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance feiween

ILLINOIS - Singte Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01

Madified for FHA 812014 (HUD Handbaok 4000.1) Initialgs—"¥

Ellie Mae, Inc. Page 9 of 12 ILEFHATSDL 0915
ILEDEDL, (CLS)

03/05/2021 06:19 PM PST




2119528026 Page: 11 of 14

. UNOFFICIAL COPY

LOAN #: 2101851513
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Seclion 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticldes and herbicides, volatile solvents, materlals con-
taining asbesios ar formaldehyde, and radioactive materials; {b) "Environmental Law" means federal laws and laws of
the jurisdiction whera the Property is located that relate to health, safety or environmentat protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condilion” means a condition that can cause, contribute {o, orotherwise trigger an Environmental Cleanup.

Borrower shall not cause or permif the presence, use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, on ar in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environ-
mental Condition, ar (¢} which, due fo the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affectsZqe yalue of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall prompiiy aive Lender written notice of (a) any investigation, claim, demand, lawsuilt or other action by
any governmental or regulatunvauency or private party involving the Property and any Hazardous Substance or Environ-

. mental Law of which Borrawer kas actual knowledge, (b) any Environmental Candition, including but not limited to, any
spllling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any candition caused by the
presence, use or release of a Hazardeus Substance which adversely affects the value of the Praperty. If Borrower [earns,
or is notified by any governmental or reguiatonsauthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is nxcessary, Borrower shall prompily take all necessary remedial actions in
accordance with Environmental Law. Nothing iieiein shall create any obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Deht.

{a) Defaulf. Lender may, except as limited by vegilations issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secuied by-this Security Instrument if:

() Borrawer defaults by failing to pay in full any (ontily payment required by this Secuiity Instrument prior to or
on the due date of the next monthly payment, or

(i} Borrower defaults by failing, for a period of thitty days /o herform any other abligations contained in this Security
Instrument.

(b) Sale Withaut Credit Approval. Lender shall, if permitted oy npplicable law (including Section 341(d) of the

Garn- 8L Germain Depositary Institutions Act of 1982, 12 U.5.C. 1721)-3(d)) and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security instrument if:

(i} Allorpartof the Property, or a beneficial interest in a trust owning a!! o part of the Property, is sold or otherwise
transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her pineipal residence, or the purchaser or
grantee does so ocoupy the Praperty but his or her credit has not been approvad in accardance with the require-
ments of the Secretary,

(¢} Mo Waiver. If circumstances occur that would permit Lender to require immediate payrieni in full, but Lender does
not require such payments, Lender does nat waive its rights with respect to subsequent everis
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secietar; will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if ndt/peid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secreaaiy.
(e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not astermined to be
eligible for insurance under the National Housing Act within 80 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. Awritten statement of any authorized
agent of the Secretary dated subsequent to 80 days from the date hereof, declining to insure this Security Instrument
and the Mote, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
hot be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure fo remit a mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower uniconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower autharizes Lender or Lender's agents fo coliect the rents and revenues and hereby direcis each
tenant of the Property to pay the rents to Lender or Lender's agents. Howevar, prior o Lendar's notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as frustee for the benefit of Lender and Barrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entifled to
collect and receive all of the rents of the Property; and {c) each tenant of the Property shal pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Section 23.

L.ender shall «:ot be required to enter upon, take contral of or maintain the Property before or after giving notice of
breach to Borrower. Hiowever, Lender or g judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shial! terminate when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Reirodies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant oragrezment in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law pravifies otherwise), The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, ot less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fa'l'e to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall furl her \nform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeainy ihe non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the defauii’ s not cured on orbefore the date specified in the notice, Lender
at its option may require itnmediate payment i 7! of all sums secured by this Security Instrument without
further demand and may foreclose this Security lustr:ment by judicial proceeding. Lender shall he entitled to
collect all expenses incurred in pursuing the remedics provided in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

i the Lender’s interest in this Security Instrument is hei ov the Secretary and the Secretary requires immedi-
ate paymentin full under Section 22, the Secretary may invoke t1ie nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 {“Act”) (12 U.S.C. 3751 ¢t seq.) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Foperty as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwis/: available to a Lender under this Section
24 or applicable law,

25. Release. Upon payment of all sums secured by this Security Instrumen:, Lender shall release this Security
[nstrument, Barrower shall pay any recordation costs. Lender may charge Borrewer a fee for releasing this Security
[nstrument, but only if the fee is pald to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

26, Waiver of Homestead. In accordance with lilineis law, the Borrower hereby releasesand waives all rights under
and by virtue of the lllinois homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's @zpense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interesic, The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrawer in connec-
tion with the collatsral. Borrawer may later cancsl any insurance purchased by Lender, but only after providing Lendsr with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interast and any other
charges Lender may impose in connection with the placement of the insurance, untit the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its o

ILLINOIS - Single Family — Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Modified for'FHA 8/2014 {HUD Handbaok 4000.1) Initials:
Ellie Mae, Inc. Page 11 of 12 ILEFHA1SDL 0915

ILEDEDL {CLS)
03/05/2021 06:19 PM PST




2119528026 Page: 13 of 14

' UNOFFICIAL COPY

LOAN #: 2101851513
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumeant @nd in any Rider executed By Borrower and recerded with it.

ERICA FIERROC 1 DATE
State of ILLINDIS
County of COOK

This instrumert vzas acknowledged before me on @c? N7 M}l 2 7 {date) by ERICA
FIERRO {name of peis~r.pis). ’

(Seal)

(s 2

Sign7(ﬂre of Notary Public

JIMMIE D BOWEN
Official Seal

d  Notary Public - State of lllinafs @
1 My Commission Exp1res Nov 16, 2024 f

Lender: Carrington Martgage Services, LLC
NNLS ID: 2600

Loan Originator: Joseph Eugene McElyea
NMLS ID: 1038423
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EXHIBIT "A"

the following described rea) estate situated in the County of Cook, in the State of Illinois, to
wit:

Lot 22 in Clem B. Mulholland, Inc., Ridge Manor Subdivision in the West 1/2 of the
Southwest 1/4 of Section 12, Township 37 North, Range 13, East of the Third Principal
Meridian, according to Plat thereof registered in the Office of the Registrar of Titles of
Cook County, Illinois, on April 19,1954, as Document Number 1517999. '

Subject to: Real estate taxes for 2018 installment and subsequent,



