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DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding tixe usage of words used in this docuinent are
aiso provided in Section 16,

(A)Y "Security Instrument" means this document, which is dated June 26. 2021 )
together with all Riders to this document.
(B) "Borrower™is Daniel Garcia and Jenmfer Garcia, htsband and wife

Bomrower is the mortgagor under this Security Instrument.

(C) "MERS" ig Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomiuge for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M! 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Bomrower and dated June 26, 2021

The Note states that Borrower owes Lender One Hundred Thirty Five Thousand One
Hundred Fifty One and 00/100 Dollars
(U.8.$135,151.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeits and to pay the debt in full not later than July 1, 2051 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" rears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Ngio, wd all sums due vnder this Security lastrment, plus interest.

(H) "Riders" means ail Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be execueed by Borrower [check box as applicable]:

] Adjustable Rate Rider D__ Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider 114 Farnily Rider
DX va Rider [ piwe *kly Payment Rider Y] Other(s) [specify]

Legal Attached

{(I) "Applicable Law" means all contollng applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orde s (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asscssivents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeety. by a condomininm association, homeowners
association or similar organization.

(K) "Electronic Fuads Transfer” means any transfer of ‘tads, other than a transaction originaied by
check, draft, or similar paper instroment, which is initiated toough an clectronic terminal, telephonic
instrument, computer, or magnetic tape 80 23 to order, instruct, or Zuthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-st-sale transfers, automated teller
machine transactions, iransfers initiated by telephone, wire transie, ) and awtomated clearinghouse
transfcrs.

(L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived fu-Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of a!l or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ow’ssicus as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance profecting Lender against the nonpayment of, ¢v.default on,
the Loan.

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instroment.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ifs
implementing regulation, Regulation X (12 CFR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{(Q) "Successorin Interest of Borrower'" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSUFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominge for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Turisdiction]
of Cook [Mame of Recording Jurigdiction]:

SEE EXHIRIT "A"™ ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 28-12-307-052-00C0 which currently has the address of
14826 S Whipple St [Street]
Posen 1ci1, linois 60469-1432  [zip Code]

("Property Address"):

TOGETHER WITH all the bmprovements now or hereafter Grested on the property, and all
casements, appurtenances, and fixtures now or hercafter a part of the progerty. All replacements and
additions shall alse be covered by this Security Instrument. All of the forigoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to-Comply with law or
customn, MERS (as nominee for Lender and Lender's successors and assigns) has the righc to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the ' Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyedand has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
eicumbrances of record. Borrower warrants and will defend generally the title to the Property against all
clatms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty. ‘
per UIXJ]I-ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the priocipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nofe and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currerie,, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsan the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [t each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urdpr.ied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current( i€ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returry thzin to Borrower. [f not applied earlier, such funds will be applied o the outstanding
principal balance unager/ the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the frivre against Lender shall relieve Bomrower from making payments due under
the Note and this Security Incimrwent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymem: or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lenderchall be applied in the following order of priority: (a} interest
due under the Note; (b) pringipal due uadirthe Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment i1, the arder in which it became due. Any remaining amounts
shall be applied first to late charges, second to ¢ny cher amounts due under this Security Instrument, and
then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower 107" a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeri may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaninzg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if-id to_the extent that, each payment can be
paid i full. To the extent that any excess exists after the payment 's applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charge: #ue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nate,

Any application of payments, insurance proceeds, or Miscellaneous Precseds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peaiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peiiodio-Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for paymen. of amounts due
for: (a) taxes and agsessments and other items which can attain priority over this Secunty I'sirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiv,~if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgags Juaurance
premiums, if any, or any sums payable by Bomower to Lender in lieu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Eserow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is vsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall thea be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, vpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Jender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds-2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unier RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds skall’be held in an institution whose deposits are insured by a federal agency,
instiumentality, or eniit/ fiacloding Lender, if Lender i3 an institution whose deposits are so insured) or in
any Fcderal Home Loan Bark: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenger shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veniving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits. Tender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to.h< zaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Eazrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annwal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov, &s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA - If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'resjuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accsrdince with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in ezsiow, a< defined under RESPA, Leader shall
notify Borrower as required by RESPA, and Bovrower shall pay & Lendsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mopthly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liems. Borrower shall pay all taxes, assessments, charges,’ fines, and impositions
attributable to the Property which can attain priority over this Security [nstrument, lexschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asaess aents, if any. To
the extent that these ifems are Escrow Items, Borrower shall pay them in the manner provided nrSection 3.

Bomrower shall promptly discharge any lien which has priority over this Security Instivaisnt unless
Borrower: (a} agrees in writing to the payment of the obligation sccured by the lien in @ mannes scuoptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrament, Leonder may give Borrower a notice identifying the
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lisn, Within 10 days of the date on which that notice is given, Borrower shall satisfy the hen or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ope-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, bazards included within the term "extended coverage,”" and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrter providing the insurance shall be chosen by Borrower subject to Lender's
right #5 (isapprove Bomrower's choice, which right shall not be exercised unreasonably. Lender may
require Botrower to pay, in counection with this Loan, either: (a) a one-time charge for flood zone
determination. certification and tracking services; or {b) a one-time charge for flood zone determination
and certificaron services and subsequent charges each time remappings or similar changes oceur which
reasonably might offect such determioation or certification. Borrower shall also be responsible for the
payment of any feus iuoosed by the Federal Emergency Management Agency in conngction with the
review of any flood zons, dotermination resulting from an objection by Borrower,

If Borrower fails to malatain any of the coverages described above, Lender may obtain insnrance
coverage, at Lender's optici 2ud Bomower's expense, Lender is under no obligation to purchase any
particular type or amount of covelage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eauity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranieCoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained Anv.amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha'l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renevals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as ao additional loss payee. Lender shalf have the risht to bold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Linde: #ll receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 1ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ= a/tondard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance calvier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required b Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econom?caliy {easible and
Lender's security is not fessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity ko inspect such Property 10 nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resforation or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such imsurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available ingurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bomrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amouat rot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any sefund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverrge of the Property. Lender may use the insurance proceeds either to vepair or restore the Property or
to pay ameeats unpaid under the Note or this Security Instrument, whether or not then due.

6. Ozcupancy. Borrower shall occupy, establish, and vse the Property as Borrower's priogipal
residence withun 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borroveér's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees w writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiirh.are beyond Borrower's control.

7. Preservation, Maivionance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-ips Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow:r 13 residing io the Property, Borrower shall maintain the Property in
order to prevent the Property frora. defetiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thatrepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respoensible for repairing or restoring tl.e Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repzirs and restoration in a single payment or in a series of
progress payments as the work ts completed. If the msiurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reliever) of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upow-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem:nts or the Property. Lender shall give
Beorrower notice at the time of or prior to such an interior inspection spezfising such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaulc 1, during the Loan application
process, Bomrower or any persons or entities acting at the direction of Bémoweer or with Bomrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statements to Lender
(or failed to provide Lender with material information) in connection wiih the. Loan. Material
representations include, but are not limited to, representations concerning Borrowe’s ¢zcupancy of the
Property ag Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Secority Tasteument. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrurmeat () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righis under fhis Security
Instroment, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorngys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited fo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It i3 agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
r If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease /if Forrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender apgzecs to the merger in writing.

10, Mor gage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pzy the premiums required to maintain the Mortgage Insurance in effect. If, for any reascn,
the Mortgage lnsirance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required 0 make separately designated paymenis
toward the premivme for Mortgage Insuracce, Borrower shall pay the premiums required to obtain
coverage substantially-Cquivalent to the Mortgage Insurance previously in effect. at & cost substantially
equivalent to the cost to Torower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by /Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continug 'to pay to Lender the amount of the separately designated payments that
were due when the insurance coverags-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss vecéres in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatihe Loan is ultimately paid in foll, and Lender shall not be
required 1o pay Borrower any interest or earngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Tnsurance coverape (u; the amount and for the period that Lender requires)
provided by an iosurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated paymesnts toward the premiume: for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bolrower was required to make scparately designated
payments toward the premiums for Mortgage Insurance; Borower shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a aoi-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with-2uy written agreement between Borrower and
Lender providing for such termination or until termination is requied ty Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providid in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchesss the Note) for certain losses it
may incur if Borrower does not repay the Loan as agrecd. Borrower i put a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frown ‘time to time, and may
enfer into agreements with other parties that share or modify their risk, or reduce losses. These agresments
are on terms and conditions that are satisfactory to the mortgage insurer and the othe: par tv.{or parties) to
these agreements. These agreements may require the moertgage insurer to make payments-asiig any source
of funds that the mortgage insurer may have available (which may include funds obtained fiom Mertgage
Tnsurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rolnsurer,
any other entity, or any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that
derive from {(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insyrer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed io pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fanniec Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or ¢ receivea
refund of any Mortgage Insurance premivms that were unearned af the time of such cancellation or
termination, -

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Procecds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leader has had an oppertunity to inspect such Property to cnsure the work has been complefed to
Lendsr'c_satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and testoration in 4 single disbursement or in a series of progress payments as the work is
completed.(Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Frocezds. If the restoration or repair is not cconomically feasible or Lender’s security would
be lessened, the Miscer'uneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dae/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prevaded for in Section 2.

In the event of a total faking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe..

In the event of a partial taking,. dectruction, or loss in value of the Property in which the fair market
value of the Property immediately bofole the partial taking, destruction, or loss in value is equal to or
greater thao the amount of the sums setured’by this Security lostrument immediately before the partial
taking, destructicn, or loss in value, unless sorrower and Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrument shall be seduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tctal amount of the sums secured immediately before the
partial taking, destruciion, or loss in valve divide. by (b) the fair market value of the Property
immediately before the partial taking, destruction, or [oss iu value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i1 Vilue of the Property in which the fair market
value of the Property immediately before the partial taking, <estruction, or loss in value is less than the
amount of the sums secured immediately before the partial t7izing, destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Preceeds shall be applied to the sums
secured by this Security Tnstrument whether or ot the sums are then dng

If the Property is abandoncd by Borrower, or if, after notice Lv) Lender to Borrower that the
Opposing Party (as defincd in the next sentence) offers to make an awaid o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender is authorized
to collect and apply the Miscellangous Proceeds either to restoration or repair ¢t the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Parly" msans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a sight of action in
regard to Miscellaneous Proceeds.

Beorrower shall be in default if any action or proceeding, whether civil or criminal, is bégun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen? ol Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a def:uiltand, if
acceleration has occurred, reinstate as provided in Section [9, by causing the actior or procecding to be
dismissed with a ruling that, in Lender's jodgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. )
All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12, Borrower Nof Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secursd by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to comumence proceedings against
any Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Tnstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts [ess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instument but does not exscute the Note (a "co-signer"). (a) is co-signing fhis
Securitv Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms oS tuis Secnurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumers; #nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acoommodations with regard to the terms of this Security Instrument or the Note withont the
co-signer's codisernt.

Subjeet to (e nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatizns wnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's riglits/and benefits under this Secuority Instrament. Borrower shall not be released from
Borrower's obligations and lisbility under this Security Instrument unless Lender agrees to such release in
writing, The covenants and sg=cements of this Security Instrument shall bind (except as provided in
Section 200 and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Bomower fees for services performed in connection with
Borrower's default, for the purposs ¢i profecting Lender's interest in the Property and rights under this
Security Instrument, including, but noi imited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of¢varess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst-ument or by Applicable Law.

If the Loan is subject to a law which sets maxirzuin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to-Ue'collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall b reduced by the amount necessary to reduce the
charge to the permilted limit; and (b) any sums already colleCted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose t¢ riake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower=If a refund reduces principal, the
reduction will be treated as a parlial prepayment without any Drepuyvmoent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accentnace of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acticn Desrower might have arising out
of such overcharge.

15, Nofices. All notices given by Borrower or Lender in connection withhis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instiwnent shall be deemed to
have been given to Borrower when mailed by first ¢lass mail or when actually delivered to Bormower's
notice address if sent by other means. Notice to any one Barrower shall constitute notiz¢ £0 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a swbstitute notice address by notice to Lender. RBorrower shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Farrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instcument at any ong time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hersin unless Lender has designated another address by notice to Borrower. Any notice in
conuection with this Security lastrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subiect to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such siience shall not be consirued as a prohibition against agreement by contract. In
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given gffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take anv.action.

7! Yorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. cransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i’ th- Property" means any legal or beneficial interest in the Property, including, but not limited
to, those bensuicral interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any padt ¢ the Property or any Interest in the Property is sold or transferred {or if Borrower
1s not a natural persol 2ad a beneficial interest in Borrower 1s sold or transferred) without Lender's prior
written consent, Lenuer mav require bmmediate payment in full of all sums secured by this Security
Instrument. However, this ordea shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this seriod, Lender may mvoke any remedies permitted by this
Security Instrument without further notice or Jemand on Borrower.

19, Borrower's Right to Reinstate Aft:r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeat of this Security Instrument discontinued af any time
prior to the earliest of: (a) five days before sale or¢i= Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighf specify for the termination of Borrower's right
to retnstate; or (c) eniry of a judgment enforcing this” Secriity Instrument. Those conditions are that
Borrower. (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, Hut not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred 107 the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and ().iakes such action as Lender may
reasonably tequire to assure that Lender's interest in the Property and richts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sceurily Inctrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may ieuire that Borrower pay
such reinstatement sums and expenses in ong or more of the following forms, as se‘ectcd by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's «kic! nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insrementality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Baorrower, this Security Insarvment and
obligations secured hereby shall remain fully effective as if no acceleration had occmrred. Hovever, this
right to reinstate shail not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or morc changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borcower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assnmed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, vntil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alieged breach and afforded the
other rurty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie.Law provides a time period which must ¢lapse before certain action can be taken, that time
period will‘be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cire given to Borrower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuainty Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Zection 20.

21. Hazardous S:iUstances. As used in this Section 2I: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvents, 11atetials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta! protsction; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, a3 defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause| contribute to, or otherwise trigger an Cnvironmental
Cleanup.

Bormrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. op-or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property”(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, ducto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valrC of the Property. The preceding
two sentences shall not apply to the presence, use, or storage oo th: Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate tonozmnal residential wses and fo
maintenance of the Property (including, but not limited to, hazardous substances ineonsumer produets).

Borrower shall promptly give Lender written notice of (a) any investigation, clair. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Froverty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowieize, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reledssor threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reicare of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remedistion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envircnmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default mast be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and salke of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the vight o assert in the
forec)zsuie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec'ssure, If the default is not cured on ot before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further lemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled e :ollect all expenses incurred in pursuing the remedies provided in this Section 22,
ineluding, but not Lmi-ed to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon parauznt of all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrowor onall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, ouv only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolicable Law.

24. Waiver of Homestead. In acccrdarce with Illinois law, the Borrower hereby reicases and waives
all rights vnder and by virtye of the Illinois b mestead exemption laws.

25. Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrermeat with Lender, Lender may purchase insurance
at Borrower's expense fo protect Lender's interests in Borower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchages may not pay any claim that
Borrower makes or any claim that is made against Borrower-ia coonection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftir providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenar: =-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thet-insurance, including interest
and any other charges Lender may impose in connection with the placemes:-<fthe insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total ovtstanding balance or obligation, The costs of the insurance may oe more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

=—_ (Seal)

“Borcower

(Seal)

-Bomrower

(Seal)

-Borrower

Aff’"‘ 06/26/2021  (Seal)

-Bomrower

Dandel Garcia

(Seal)

-Botrower

(Seal)

-Borrower

(Seal)

-Borrower

O {Scal)

~Borower
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STATE OF ILLINOIS, Cook County ss:
1, , & Notary Public in and for said county and
state do hereby certify that Daniel Garcia and Jenni fer Garcia

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrusent as hissher/their free and voluntary act, for the uses and purposes therein set forth.

Giver-nnder my hand and official seal, this 26th day of June, 2021

My Commission T=irires: 0%//// 202. q

o

MNotary Public

WPy e o PN P B
Criicial Seal

Darius Duneli Rarker

&  Notary Public Stats o1 lllinois

My Comm&ssnon Expms w2 1!2024

Loan origination organization Quicken Loans, LLC
NMLsSID 3030

Loan originator Geremy Labrador

NMLSID 2056637
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MERS MIN: 100039034804756064 3480475606

GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
VA Case Number 28-2860969008

NOTICE: THIS LOAN IS NOT _ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
gl(*"}ET:\LETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  26th day of

June, 202l , and is incorporated into and shall be deemed to amend and
supplement the Mortyage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument™) dated wi even date herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to'_icken Loans, LLC

{herein "Lender") and covering th¢ Property described in the Security Instrument and located

at
~ 148Z¢ S Whipple St
Posen, 1L 60469-1432

[Property ddress)

VA GUARANTEED LOAN COVENANT: In addition-w"the covenants and agreements made in
the Security Instrument, Borrower and Lender further coverent and agree as foliows:

If the indebtedness secured hereby be guaranteed or insurzd under Title 38, United States
Code, such Title and Regulations Issued thereunder and in-2ffzct on the date hereof shall
govern the rights, duties and liabilittes of Borrower and Lender. Aty nrovisions of the Secutity
Instrument or other instruments executed in connection with said indebtedness which are
inconsistent with said Title or Regulations, including, but not limited to. the provision for
payment of any sum in connection with prepayment of the secured niebtedness and the
provision that the Lender may accelerate payment of the secured indeblednes: pursuant to
Covenant 18 of the Secuwrity Insfrument, are hereby amended or negated tu . ‘the extent
necessary to conform such instruments to said Title or Regulations.

Multistate VA Guaranized Loan And Assumplion Policy Ride VMPS3ER (1909)

Ky { 00
e | 1111711111117
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
"late charge” shali not be payable out of the proceeds of any sale made to satisfy the
indebteziness secured hereby, unless such proceeds are sufficient to discharge the entire
indebreariess and all proper costs and expenses secured hereby.

GUARANTYShould the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amoum-wahin 60 days from the date that this loan would normally become eligible for
such guaranty -czmmitted upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.80 Tode "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at ohc: due and payable and may foreclose immediately or may exercise any
other rights hereunder or'take any ofher proper action as by law provided.

TRANSFEROF THE PROIPERTV:This loan may be declared immediately due and payable upon
transfer of the property securing-cuch loan fo any iransferee, unless the acceptability of the
assumption of the loan is establiched pursuant to 38 U.S.C. 3714.

An authorized transier ("assumplion’) of the propetty shall also be subject to additional
covenants and agreements as set forth belew:

(a) ASSUMPTION FUNDING FEE: A 'ee equal to '

{ 0.50 %) of the balance of t'is inan as of the date of transfer of the property
shall he payable at the time of transfer fo the !san holder or its authorized agent, as trustee
for the VA, If the assumer fails to pay this fee aithe time of transfer, the fee shall constitute
an additional debt to that already secured by this<irstrument, shall bear interest at the rate
herein provided, and, at the option of the payee of % indebtedness hereby secured or any
transferee thereof, shall be immediately due and pavabl:~This fee is automatically waived if
the assumer is exempt under the provisions of 38 U.S.C, 3729 (o).

(by ASSUMPTION PROCESSING CHARGE Upon appliczuon for approval to allow
assumption of this loan, a processing fee may be charged by the: ican holder or its authorized
agent for determining fthe creditworthiness of the assumer and< sibsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by VA for a loan to whch 38 U.S.C. 3714
applies. : » .

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, tiien ko assumer
hereby agrees to assume all of the obligations of the Veteran under the lerns of the
instruments creating and securing the loan. The assumer further agrees to indemuify VA to
the extent of any claim payment arising from the guaranty or insurance of the indettsunsss
created by this instrument.

Mulilstate VA Guaranteed Loan And Assumption Policy Rider ||

Wolters Kiuvwer Flnancial Services, Inc.
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LG ARL 2 T ——
03 17 0203

al3480475606 0125 3



2119601313 Page: 19 of 20

UNOFFICIAL COPY

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
Policy Rider.

06/26/2021
-Borrower

06/26/2021
-Borrower
L 2arrower
-Borrower

[Sign Original Only]
[ Refer to the attached Signafure Addendum for additional parties and.s gnatures.
Mullistate VA Guaranteed Loan And Assumption Policy Rider | | | | I| I“l IIII"”I ”I I N I | VMFPE3ER (1909).00
Walters Kluwer Financlal Sewvices, Inc. I" l Illl”l IIIl I ll I | ||I Page3of 3
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EXHIBIT A - LEGAL DESCRIPTION
Tax ld Number(s) 28 12-307-052-0000

Land situated in the Courcy of Cook in the State of IL

LOT 30 AND THE NORTH 20 FEET O LOT 29 IN BLOCK & IN CROISSANT PARK MARKHAM WELLS FRST
ADDITION IN NORTH WEST ¥4 OF T'1E SOUTHWEST % OF SECTION 12, NORTH OF THE INDIAN
BOUNDARY LINE IN TOWNSHIP 36 NOTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THEREFROM THE NORTH 33 FEET1HEREOF), IN COOK COUNTY, ILLINOIS. -

Commonly known as: 14826 S Whipple St, Fasen, 1L 60469-1432.

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFI ATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES. '



