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AFFIDAVIT OF CORRECTION
STATE OF MISSOURI )
)
COUNTY OF ST. LOUIS )

Pamela Nisbet, Customer Service Agent for Netce, !nc. (Affiant), of lawful age, first being duly
sworn, upon my oath, deposes and says:

1. That | am an employee of Netco, inc., zcting on behalf of, and with the
authority of Netco, Inc.

2. | have personal knowledge of the facts and mat'ars stated herein.

3 That the following instrument, through inadvertence. -niistake, and error,
contains a scrivener’s error within the PIN Number throughout the documert.

Document Type: Mortgage

Grantors: Martel Fields, an unmarried person
Grantee: MERS / Village Capital & Investment, LLC
Trustee, if any: N/A

Date of Instrument: 05/06/2021

Recorded in Book: N/A

Recorded at Page: N/A

Instrument Number: 2115421131
Date Recorded: 06/03/2021
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4.  This Affidavit is being filed for record in the County of Cook State of lllinois for the
purpose of correcting the PIN Number contained within the aforementioned instrument.

5. The correct PIN Number should read as follows:

20-27-403-015-0000

*Corrected legal descrigtions with corrected PIN Number is attached hereto and made
a part hereof as Exhibit B*

Further Affiant saith not.

7@1/10!2/& -

Pamela Nishet, Customer Snrvice Agent, Affiant
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ACKNOWLEDGMENT BY INDIVIDUAL

STATE OF MISSQURI )
) ss.
COUNTY OF ST. LOUIS )

On this 2nd day of July, 2021, before me appeared Pamela Nisbet personally known to me to
be the person who executed the foregoing instrument and being swom by me stated that the
facts and matters stated therein zre true according to the best of her knowledge and belief and
acknowledged to me that she exec ited the same as her free act and deed.

IN TESTIMONY WHEREOF, | have herar.rio set my hand and affixed my official seal in the
county and state aforesaid the day and yea: written above

: -
ublic: Jestie Frevalo

S W ittty
JEST AREVALO
Notary Publiz, Notary Seal
State of Migsaouri
St. Charles Zounty
Commission # 14F37086
My Commission Expires v} i4-2022

My commission expires: 01/14/2022

Return To & Prepared By:

Netco, Inc. / Pamela Nisbet
1061 Peruque Crossing Court
O’Fallon, MO 63366

Phone: 877-776-3826
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lllinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

Report Mortgage Trawd
844-768-1713

Doc#. 2115421131 Fee: $98.00
Karen A, Yarbrough

Cook Courty Clerk

Date: 06/03/2021 09:27 AM Pg: 10115

The properly identified as:

Address:

Street: 7528 8 RHODES AVE

Strect line 2:
City: CHICAGO

Lender Village Capital & Investment, LLC

Borrower Martel Fields

Loan ! itortgage Amount: $133,637.00

Pursuant lo 785 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to record a residential

PIN: 20-47-403-015-0000

ZIP Code: 60619

morigage secured by this property and, if applicable, a simuitaneously dated HELCC.

Certificate number: 9C3FAS84-7907-46DA-99EB-41602CEFO39D

Execution date: 5/6/2021
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When racorded, return to:
Villaga Capital & lnvestment LLG
Attn: Final Docs

2550 Paseo Varde Parkway

Suite 100

Henderson, NV 83074

This instrument was prepared by:
Wallace Barlow

Viltage Capital & Investment, LLC
2863 5t Rose Parkway
Henderson, NV 89052

98P 42N-6597

Title Oroica Mo NIE-1344815
Esgrow Nu.: M -1344815

LOAN #: 72021 Mliﬁ? [3pece Abovs This Lims For Recording Data)
MORTGAGE FHA Case No.
138-1206749-703-2038
MR 1004919-00017918694
MERS PHONE #; 1.888-679-5377
DEFINITIONS

Words used In multiple sections of this documein 27+ 2~fined belew and other words are defined in Sacllons 3, 10, 12, 17,
19 and 21. Cartaln rules rsganding the usage of wor is uge<.in this document are also provided in Section 15.

{A) “Security Instrumeint” means this document, whic's is deted May 6, 2021, tegether with all Riders lo
this decurnant. '

(B) "Bomower” is MARTEL FIELDS, AN UNMARRIED ['ERP 5NN,

Bomower is the mongagor under this Security Instrument.

(C) "MERS" is Mortgage Electronfc Regisiration Systems, Inc. MERS &s a separale coni7 ation that is acting solely as a
naminee for Lander and Lender's successors arnd assigns. MERS is the mortgagee upaer s Security Instrument,
MERS is qrganized and existing under the laws of Delawara, and has an address and telephani nus iber of Q). Box 2026,
Flint, k41 48501-2026, tal. {888) 679-MERS.

(D) "Lender”is Village Capital & Investment LLC.

ILLINGIS - Single Family - Fannie Mae/Freddie Mec UNIFORM INSTRUMENT  Fonn 3014 1201
Modified for FHA 8/2014 {HUD Handbook 4000.1)
ElFa Mee, Ine, Page 1 of 12 ILEFHA1SBL 0318

. rorte ILEDEDL (CLS)
L 0502021 10:69 AM PST
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LOAN #: 72021047433
Lenderis & Limited Liability Company, organized and axlsting
under the laws of Delawara.
Lender's address is 2580 Paseo Verde Parkway, Suite 100, Handerson, NV 89074
{E) "Note" means the promissory nole signed by Borrower and dated May 6, 2021, The Note states that
Bomrower owes Lender ONE HUNBRED THIRTY THREE THOUSAND S1X HUNDRED THIRTY SEVEN AND NOMOQ*
AT A AR TR AN AR XN ARARARNEA S A S A h b h b AR TR EERET AL A AT R RN mlbrs(u-s' $133’637‘uo }

plus Interest. Borrower has promised 1o pay this debt in regular Periodit: Payments and fo pay the dabt in full not later
than June 1, 2051,
(F) “Property” means the property that is described below under the heading “Transfer of Rights In the Prepery.”
(G) "Loan” means the debt evidenced by the Note, plus interas, late chargas due under the Note, and all sums due
under this Sscurity Instrument, plus Interest.
{H "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders ars to
bemevuted by Borrower [check bux as applicable]:

{5 Adjustable Rate Rider [ Condominium Rider O Planned Unit Development Rider

() Ortar(s) {spacify]

Frxer, Interest Rate Rider

{1y “Applicable La'w " m2ans all controliing applicable federal, state and local stalutes, regulations, ordinances and
administrative rules 2.d Lrdars (that have the effsct of law) as wall as all applicahls final, non-appaalable judicial
cpirions.

(9} "Comimiunity Associgtion Sues, Fees, and Assessmants” means all dues, feas, assessments andother charges that
are imposed an Bormower or ths Frollaity by a condominlum associalicn, homeowners assaciation or similar organization.
{K) “Eleetronic Funds Transfe:” masre any transfer of funds, other than a ansaction originated by check, draft, or
similar paper ingtrument, which I init ated | rough an eleciropic terminal, talephonle ingtrument, computsr, or magnetic
tape so as lo onder, instruct, or authorla 1 fisonclal Institution to debit ar credit an accaunt. Such term includas, but is net
limited to, point-of-sale trensfers, autamatd t.ler maching transactions, lransfers Inffiated by telephone, wire transfers,
angd gutometad clearinghause transfers.

{L) “Escrow fems" means those ilems that ara #C2sibed In Seefion 3.

(M} “Miscellaneous Proceeds™ maans any compe sation settlement, award of damages, or proceeds paid by any thied
parly (other than insurance proceeds paid under the col erages deserbad In Saction 5) for: (i) damage to, or destruction
of, the Property; {ii} condamnation or cthar taking of all ar uy rait of the Proparty; (il conveyance in iau of condemnation;
or {iv) misreprasentations of, or emisslons as to, the value andf. ~onditian of the Property.

{M) “"Mortgags Insurance” means insurance protecting Lender apinst the nonpayment of, or defauft on, the Lean.

(O) "Perlodic Payment” means the regulady scheduled amount cus £ 11} principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Securlty Instrumeni.

(P} "RESPA" maans the Real Estate Settlament Procedures Act{12 U.8.C. 32001 etseq.)andits implemanting regulation,
Regulation X {12 C.F.R. Part 1024), as they might be amended from time to Uime, 7. a\y additional or successor legisialion
or ragulation that governs the same sublect matier. As used in this Securily Instru ment, "RESPA” refers o all requirsmants
and restrictions that are imposed in regard to a “federally refated morigage loan” evin ifthe Loan does net qualify as a
“federally related morigage loan” undar RESPA.

{Q) "Secrstery” means the Secretary of the United States Department of Housing and Urbeit Development or his designas,
(R} “Successor in Interest of Borvowar” means any party lhat has taken Ulle to the Prapéart ;, whather or not that party
has assurned Borrower's obiigations undsr the Note andior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Sacurity Instrument secures to Lender. {i) ihe repayment of the Loan, and all renewals, extensicns-an madifica.
tans of the Note; and (i) the performance of Borrowsr’s covenants and agreements ursder this Secudly Instrinend and

ILLIRCIS — Singla Family - Fannle MasiFreddle Mac UNIFORM INSTRUNMENT  Form 2044 1/01
Mgdﬁed {or FHA 8/2014 (HUD Handbook 4800.1)
Ellia Maa, Inc. Page 2 of 12 ILEFHAI5DL B915

ILEDEDL (CLS)
DaM6/2021 10:59 AM PST
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LOAN #: 72021047433
the Note. For this purpose, Berower does hereby mortgage, grant and convey to MERS (solaly as nominee for Landar
apd Lander's succassors and assigna) and to the successors and assigns of MERS, with power of sale, tha following
describad proparty located In the Cournty of Cook

Flype of Recording Jurlsdiction] [Name of Recording Juwisdiction].
SEE ATTACHED EXHIBIT A LEGAL DESCRIPTION
APN #: 2047-403-015-0000

which currerdy has the atkess of 7529 8 RHODES AVE, Chicago,
|Street] [City]
Hllingis 60619 (‘Property Addrass™).
[P

TOGETHERWITH 540 Improvemerits now o7 hereakererected on the property, and all easemeants, appurtenancas,
and fixtures now or hereafter £ pert of the proparty. All raplacements and additions shall also be covered by this Security
instrumant. Al of the feregoli.o s ritemed to in this Securily Insirument as the "Property” Bomowsr undsrstands and
agrees that MERS holds only legal ttle > the Interests grantad by Borrower In this Security Instrument, bud, if necessary
to comply with [aw or custom, MERS {as r.omines for Lender and Lendar's successors and assigns) has the right: o
exercise any or all of thosa Interests, hiclud?ag. bul not imited to, ths right to foreclese and sell the Property; and to take
any acticn required of Lender including, but ril imited fo, releasing and canceiing this Security Instnmment.

BORROWER COVENANTS that Borrower in ' iwiully seised of the estate hereby conveyed and has the sight to
mortgage, grant and convey the Propesty and that the Pruparty is unencumbered, except for encumbrances of record.
Borower warrants and wilf defend generally the titie [» the ‘Properly against gl claims and demands, subject to any
encumbrances of recond,

THIS SECURITY INSTRUMENT combines uniform covenan = - pational use and non-uniform covanants with limiled
variations by jurisdiction to conslitute a uniform security instrument cove ing real propariy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree /<ollows:

1. Payment of Principal, Interest, Escrow ltams, and Late Charges. Britonr shall ey whan due the principat
of, and interest on, tha debt evidenced by the Nole and late charges due undar the Ne'e. Borowsr shafl also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Séoruity Instrumant shall be made in
U.8. currency. However, if any sheck or other instrumant recelvad by Lender as paym=niurdar Ihe Nate or this Security
Instrument is returned ko Lender unpaid, Lendar may require that any or ail subsequent pavnants due under the Nole
and this Security Instrument ba made in one of more of the follewing ferms, 33 selected by Lndsr {a) cash; (b} mansy
order; (c) certified chack, hank chack, treasurer's chack or cashier's check, provided any such ch3ck Is drawn upon an
institution whose deposits are insured by a fadaral agency, instrumentality, er antity; or {d) Electronie Firrds Transfer.

Payments are deamed received by Lender when received at the location designated in the Net: or a' such ather
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lenderviav 12h2m any
payment or partial payment i the paymentor partial payments are insufficient to bring the Loan cument. Lenderr.av accept

ILLINOIS - Single Family - Fannfs Mea/Freddie Mac UNIFORDK INSTRUMENT  Form 3014 1401
Modified for FHA 972014 (HUD Handbook 4080.1)
Ellie Mas, inc. Page 3 of 12 ILEFHAISDL 0916
ILEDEDL (GLS)
" y 05/08/2021 10:55 AM PST
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any payment or partial paymant insufficlant to bring the Loan cument, without waiver of any rights hereunder or prejudica
ta its rights to refuse such payment or partial paymeants in the future, but Lander is o} abligated to apply such payments
atthe thme such payments are accapled. If each Perlodic Payment is applied as of #s schedulsd due date, then Lendar
nesd not pay interest on unapplied funds. Lender may held such unapplied funds uniil Barrewer makes payment to bifng
the Loan current. If Borrower does not do so within a reasonable period of tme, Lender shall either apply such funds or
veturm Eher lo Borrowor. If nol applied earficr, such funds will ba applied ko the autstanding principal balance under the
Nole immadiataly prior i foreclosure. No offsal or claim which Barrower might have new or in the future against Lerder
shall relieve Bormowsr from making payments due under the Nota and this Security Instrumant or perfrming the covenants
and agreaments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
ard applled by Lender shall be applied in the following order of pricrily:

Firsk, o the Morfgage Insurance premiums to be pald by Lender o the Sacretary or the menthly charge by the Sec-
retary instead of the monthly mottgage Insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, ficod and other hazard
insurance premiums, as raquired;

Third, to interest due under the Note;

Feurh, fo amorilzation of the principal af the Nete; and,

Futh: to late charges due under the Note.

Ay azplication of payments, insurance proceeds, or Miscellanaows Procoeds to pringipal due under the Nots shafl
not exterrd #¢ rostpene the due date, or change iha amount, of the Perodic Payments,

3. Furids for Escraw ltems. Borrower shall pay to Lander on the day Periodic Payments are dug under the Neta,
unfil the Nota 18 ra'd In full, a sum (the "Funds™) to provida for payment of amounts due for: {a) 1axes and assessmants and
others items whichi-se: at=in priotity over this Security Instrument as a lien or encumbrancs on the Praperty; (b) leasehold
paymants or ground re:its an the Proparty, If any; {&) pramiums for any and all inserance requined by Landar under Saction
5; and (d} Mortgage Insy <zice premiums, 1o be paid by Lendar to the Secretary of the manthly cherge by the Secretary
instead of the monthiy Mortgarz insurance preriums. These items are czllad "Escrow iters.” At origination or at any time
during the term of the Loan, Lerde may raguire thal Community Association Dues, Fees, and Assessmants, f any, be
eacrowed by Borrower, and such uues, foo= and agsessments shall be an Eserow [tem. Banower shall promptly furnish to
Lender all notices of ameunts to be pz d uncar this Section. Borrower shall pary Lender the Funds for Escrow ltems Linlass
Lander walves Borrower's obligation to poy Mie Funds for 2my or all Escrow kems. Lender may waive Borrowear's ohligation
to pay ta Lender Funds for any or all Escrov* r.m= ai any time. Any such waiver may only ba [nwriting. In the avent of such
waiver, Borrowsr shall pay directly, when and v her: payable, the amaunts dus for any Escrow Items fior which payment of
Funds has been waived by Lender and, if Leader r-y si:as, shall furnish to Landar recelpts avidencing such paymantwithin
stich time pariod as Lendar may require. Borrower’s abligelicn to make such paymeants and te provide racalpts shall for all
purposes be desmed to be a covenant and agreement c intainad in this Secusity Instrument, as the phrase "covenant and
agreement’ is used in Sectlon 8. If Borrawer Is obligated 1 pry Secrow liems directly. pursuant o a walver, and Bomrower
1213 to pay the ameunt due for an Escrow ltem, Lender may vw=iciie fis rights under Sactian 8 and pay svch emount and
Borower shail then be obligated under Section 9 to rapay to Len(ar Znv such amount. Landar may ravoks the walver as lo
any or all Eseraw ltams at any time by a notice given in accordanca with 3ezfion 14 ard, upen such revocation, Bomower
shall pay to Lender all Fundg, and in sugh amounts, that zre then requaed o ider tie Seetlon 3,

Lender may, af any time, coflect and hold Funds in an amournt (a) su’izent to permil Lender io apply the Funds at
tha time specified under RESPA, and (b) not to exceed the maximum amoum a Iriide: can ragulre under RESPA, Lender
shall esfimate the amount of Funds due on the basis of current dala and reaso <ble e7iimates of expenditures of future
Escrow ltems or ctherwise in accordance with Applicable Lavw:

The Funds shall be held in an institution whosa depesits are insured by a feder:! ayenay, instrumentality, or entity
{including Lender, if Lenderis an Institutlon whose depasits are so insured) orinany Federal Hor.ie Loan Bank. Lender shali
appily the Funds fo pay the Escrow ltems no later than the fime specified under RESPA. Lande shall not charge Borrower
for holding and applying the Funds, ennuglly anglyzing the escrow ascount, or verifying fhe Escrow ttums, unless Landar
pays Bomower interest on the Funds and Applicable Law penmits Lender by maka such a charge. Linless agreement is
made in writing or Applicable Law raquires interest to b paid on the Funds, Lender shall nol be require 1 to p 1y Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, howsver, that interest siial w2 24id on
the Funds. Lender shall give to Borrower, withoul charge, an arnual accounting of the Funds as required by RZSPA,

ILUNOIS - Single Famlly — Fannio MaaiFraddie Mac UNIFORM INSTRUMENT  Form 3042 #14
Modifizd for FHA 8/2014 (HUD Handbook 4000,1}

Elie Mae, Ire, Page 4 of 12 ILEFHAIEDE 0815

ILEDEDL (CLS)
(BB2021 10:59 AM PST
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If there is @ surplus of Funds hald In escrow, as defined under RESPA, Lender shall sccount to Bemower far the
excess funds in accordance with RESPA. if thero is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall netify Borower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shorlage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as dafined under RESPA, Lendar shall nofify Berrower as reguired by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly peymants.

Upon payment in full of all sums secured by this Security Instument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shell pay all faxes, assessments, charges, fines, and fmpositions attributable to the
Property which can attain priorty over this Security Instrument, \eezehcld payments or ground rents on the Property, if
any, and Cammunily Association Dues, Fess, and Assessments, If any. To the extent that thesa Items are Escrow tems,
Barrower ghail pay them in the manner provided in Sectien 3.

Borrowsr shall promplly discharge any lken which has priocity over this Secerily Instrument unless Borrowsr:
(a) agress in writing to tha payment of the obligation secured by the lisn in a2 manner acceptable to Lender, but orly so
lang as Borrowar is perfarming such agreament; (b} contests the llen in goed faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion eperate lo prevent the enforcement of the lien while those
preeexings are pending, but only untll such procaedings are concludad; or (¢) secures from the hokder of tha llan an
agress ent satisfactory to Landar subardinating the fian to thle Security Instrymsnt. |f Lender determings that any part of
the Progert is subject to & lien which can attain priority over this Security [nstrument, Lender may give Borrower a naotice
idantifyir g th2 fen. Within 10 days of the date on which that nutica is given, Bartower shall satisfy the llen or ke one or
rnore of the /ictic 1s st forth above In this Section 4.

5, Propert, hsurance. Bomower shall keep the improvements now existing or hereafter erected on the Property
insured against (v2s by fra, hazards included within the term “axtended coverage,” and sy other hazards Including, but
not limited to, earthqusia: and flaods, for which Lender requiras Insurancs. This insurance shall be maintained In the
amounts {including dedt otlie levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can chargs during the term of the Loan. The insurance carrler providing the insurance shall ba
thosen by Bomower subjaet b Lar«'s right to disapprove Borrower's chcie, which right shall nat be exercised unnga-
sonably, Lender may require Borower '~ vay, In cornection with this Loan, either: (a) a one-ime charge for flood zona
delermination, certification and trackii g serices; or (b) a ene-time charga for fleod zene datermination and certification
sarvises and subsequent charges eathfimz-remappings or similar chenges occur which reasonably might affect such
determination or cerfification. Barrower sl ail ko be responsible for the paymant af any faes imposed by the Federal
Emergency Managsment Agency in connectic a wi.h *ie review of any flaad zone determination resulting from an objac-
tion by Borrower.

If Borrower fails to maintaln any of the coveruges ~zzaribed above, Lender may obtain insurance coverags, at
Lender's gpilon and Borrower's expanse, Lender is ur der ny obligetion 10 purchase any particular type ¢r amount of
coverage. Therefore, such coverage shall cover Lender, b «ight or might not protect Berrower, Borrower's agquity In
the Proparty, or the confents of the Property, against any i'ek; buzard or fizbllty and might provide greater or lasser
caveraga than was previcusly In effect. Borrower acknowledq(s #:at tha cost of the insurance coverage so oblained
might significantly ex¢eed the cost of insurance that Borrower could he.e nbtained. Any amounts dishursed by Lender
under this Section 5 shall become additicnal debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at tha Note rate from the date of disbursement and she 12 payable, with such interest, upon notice
from Lender to Bormower requesting payment.

All insurance policies requirad by Lender and renewals of such policies shall e sublrat to Lander's right to disapprove
such policies, shall includa a standard morgage clause, and shal name Lender asrsinagee and/or as an additona)
loss payee. Lender shaif have the right 1o hold the policies and renswal certificates. f Lupder requires, Borower shall
promplly give te Lender all recelpts of pald premiums and ronewal notices. If Boirgwer ‘otins any form of insurance
coverage, not olbemwise required by Lender, for damege to, or destrucilon of, the Property, (uch nolicy shall include a
standard mortgage clause and shadl name Lender as mongages andicr as an additional loss pave.

In the event of loss, Bamower shall give prompt notica to the insuranes carrier and Lendsr, Lender 7w make proot
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres in wriling, & 1y ins Jrarces pro-
ceeds, whether or not the underlying insurance was required by Lander, shall be applied to restoration o impakof the
Property, If the rastoration or repair s economically feasibls and Lender's security s not lessened. During such repalr

ILLINGIS - Single Famlly - Fannis Bae/Fraddlo Mac UNIFORM INSTRUMENT  Form 3814 11
Medified for FHA 82014 (HUD Hanchook 4900.4}
Ellia Mae, ine. Page Hof12 ILEFHATGDL 0138

ILEDEDL (CLS)
CR/0GR021 1(:50 AMPST
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and restoration periad, Lendershzll have the right fo hold such insurance praceeds until Lender has had an opportunity
fo inspect such Property to ensure he work has been completed to Leander's safisfaction, provided that such inspection
shall be undsrtakan promplly. Lender may disburse proceeds for the repairs and restoration in 3 single payment or in
a series of progress paymants as the wark is completed. Unless an agreement is made in writing or Applicable Law
raguires interest to be pald on such insurance proceeds, Lander shall not be required to pay Borrower any interest or
garnings on such proceeds. Feas for public adjusters, or other third parfies, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sols obligation of Borower, If the restoration or repair is not econamically
feaslhle or Lenders security would be lassenad, the insurance proceeds shall be applied 1o the sums securad by this
Security Instrument, whether or not then due, with the excass, If any, paid to Barrower. Such Insurance proceeds shall
ba applied in the order provided for in Sectien 2,

if Bomawer abandons the Property, Lender may file, negoflate and seille any available insurance clalm and related
matters, If Borower does not respond within 30 days to & notice from Lender that the insurance carrier has offered to
settle 8 claim, then Lender may negotiate and settls the claim. The 30-day paricd will begin when the nolice fs given,
In either event, or ¥ Lender scquires the Property under Sactien 24 or otherwise, Borrower heteby assigns to Lender
(a) Barrower's nghts to eny instrance proceads In an amount not to exceed the amounts onpaid under the Note or this
Security instrument, and {b) any elher of Borrower's rights {ather than the right to any refund of urearned premiuma paid
by Fan swar) under ell Insurance poficies covering the Property, insofar as such rights are applicable to the coverage of
tie Fiopary. Lender may use the Insurance proceeds aither to repair or restere the Property er to pay amounis unpaid
undef’ne Mete cr thia Security Instrument, whether or not then dus.

6. (Ocrapancy. Borrower shail ocoupy, sstablish, and use the Praparty as Borrower's principal residence within
80 days afte the execution of ths Security Instrument and shall continue to cccupy the Property 2s Borrower’s principal
residence for at/cas! one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship 2r 5 Sorower, or unless extenuating circumstances exist which are bayond Borrower's control,

7. Preservation, ‘ds'ntenance and Protection of the Property; Inspeclions. Borrower shall not destroy, damage
or impair the Property, allw4ie Propery to detericrate or commitwaste on the Property. Borower shall maintain the Prop-
erty in order to prevent the Prossty from deteriorating or degreasing in value due to its condifion. Unless It Is determined
pursuani 1o Section 5 that reyair ur-eatoration I8 not ecencmically feaathle, Barrower shall promptly repair the Properly
if damaged to avoid further detarsration o damage, If insuranca or condemnation proceeds are paid Ih connection with
damage to the Properly, Borrower shel be 1 2spensible for repaining or restoring the Property oriy if Lender has released
proceeds forsuch purposes. Lender muy dishurse proceeds for tha repairs and resloration in a single payment of in a seres
of prograss payments as the work ts compiate . If the insuransa or condemnation procesds are not sufficient to repair or
testore the Properly, Borrower is pot refieved ¢ Bo rover’s obligation for the complation of such repair or restoration,

If condemnation procgeds are paid in connecti. 2-4ith the 1eKing of the property, Lender shell apply such proceads to
the raduction of the indebledness under the Nole arid this Sacurity instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proseeds to the pringipal shalt not extend or postpone the dug date of the
morthly payments or change the amount of such payme:ts.

Lender or is agent may make reasonabls entries upor an7. irspectiens of the Proparty. If it has ressanahle cause,
Lender may ingpact the inlerior of the improvemants on the Projtert, 1 ander shad give Borowar notics at the time of or
prior to such an inlerfor inapection speciylng stich reasonabls caus..

8. Borruwer's Loan Application. Borrower shall be in defgult i, turirg the Loan application process, Borrower or
any persons or entities acting et the direction of Borrower or with Bormowar!: Miiowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed o provide L ender with matedal iInformation) In
connaction with the Loan. Material representations include, but are not limilad t sepresantations concerning Borrower's
oscupancy of e Properly as Borrower's pringipat residencs.

9. Protesction of Lender's Interest in the Property and Rights Under this Sesuiy Instrument. If (a) Bormower
falls to perform the covanants and agreamants contained in this Sacurity Instrument, £0) thare is & legal preceeding
that might significantly affect Lender's interest in the Propanty andfor rights under this Sect ity instrumant {such as a
procaeding I bankmuptcy, probate, for condemnation or forfelture, for anforcemant of a llan which i1ay atialn priority aver
this Security Instrument or i enforea laws or regulations), or () Bortower has abandonad the Pregerty, than Lender may
do and pay for whatever |s reasonable or eppropriate to protect Lander's inferest in the Properly ani right'; undar this
Security Instrurent, including protecting and/er assessing the value of the Property, and securing ani!sr relairing the
Property, Lender's actions can Include, but are not fimited to: (a) paying any sums secured by a lian whici bus nitority
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over this Security Instrumant: (b) appearing In court; and (c) paying ressonabla atforneys’ fees to protect s interest
in the Property and’ar rights under this Security Instrument, including its secured position in a bankrupley proceeding.
Securing the Property includas, but Is ot fimited to, enfering the Property to make repairs, change locks, replaca or
board up doors and windows, draln water from pipes, eliminate building or other code visiations or dangerous condiions,
and have utilities turned on or off. Although Lender may lake action under this Secticn B, Lender does not have ta do so
and is net under any duty or obligation to do so. Ik is agreed that Lender tncurs no liability for not taking any or all actions
suthorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debl of Borrower sacured by this
Seturity instrument. These amounts shalt bear inlerest at the Nota rate from the date of dishursement and shall be pay-
able, with such interest, upon notlce from Lender to Borrower requesting payment.

If this Securily Instrument s an a laasshold, Bormower shall comply with ail the provisions of the lease. Barrawar shall
not surrender the leasahold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without tha exprass writtan consent of Lendar, alter or amend the ground lease. if Bomower aoqulras fea title to the
Property, the lsasehs!d and tha faa fitle shall ot merge unless Lender agrees o the manger In writing.

10. Assignment of Miscellaneous Procaads; Forfelture. Al Miscellaneous Proceeds are hereiry assigrad 1o and
shall be paid to Lender.

e Proparty is damaged, such Misceltaneous Proceeds shail be appllad to restoration or repair of the Property,
ti& rezioration or repair is economically feasthls and Lender's securily is not lessened. During such repair and rastoration
periad; Lardarshall have the rght to hald such Miscellaneaus Proceeds until Lender has had an opparunity to inspect such
Property to e 1sure tha work has beon completed to Lender's setisfaction, provided that such inapaction shatl be undertaken
promptly. Lem.des may pay for the repairs and restoration in a single disbursement or In a serles of progress paymenis as the
work is compice s, Lrdess an agreament is mads in wiling or Applicatls Law raquires interest to be pald on such Mizcal-
laneous Proceeds, Lp:ider shall not ba requirad ta pay Bomower any inferast or earnings on such Miscellanecus Proceeds,
Iftha restoration or iepeii e roteconomically feasible o Lender's seourily would be lessened, the Miscallzneous Proceeds
shall be applled In the v n=secured by this Security Instrurment, whether or not then due, with the excess, if any, pald to
Borrower. Such Misceianeous Proceeds shall be applied in the order provided for in Seclion 2.

In the event of a fotal takii g, £ actuction, of loss In value of the Property, the Miscellanaous Proceeds shail be applied
to the sums secured by this Sea/ity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a parfial taking, de:.ructizn, or loss in value of the Proparty in which the fair market value of the Prop-
erty immediately before the partial fak.ne. destruction, or 1oss in value Is equal to or greater than the amourt ef the sums
secured by this Security Instrumant imme fialr ly before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums se surad by this Security Instrument shall be reduced by the amount of the
Misceflaneous Proceeds multiplied by the: followli «m=tction: (a) the total amount of the sums secured immediately hefore
the partial taking, destruction, or Ioss in value dividi d by f} the fair market value of the Property immediately before the
partial taking, destiuclion, or loss In value. Any balance shall he pald to Borrower,

infha event of a partlal taking, destruction, or loss invahe 28 the Property in which the fair market valus af the Proparty
irmmadiately befors the pariial taking, destruction, er loss in vilue s 'ass than the amount of the sums sacured Immediataly
bafore the partial taking, destruction, or loss in value, urless Bor/ow.: and Lender othervise agree in writing, the Miscsl-
leneous Proceads shall be applied fo the sums secured by this Seluriy strument whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, or i, altar notise by Lendar %o Romewar that the Opposing Party (us defined
in the next sentence) offers to make an award io seltle a clalm for damagrs. Sorrawer fails to respond o Lendsr within
30 days after the data the notics & givan, Landar s aulhorized b collsct and app’;ine Miscellaneous Proceseds alther Io
restoration ar rapair of the Property of to the sums secured by this Security Intr imen, whethor or nat then due. "Oppos-
ing Party” means the third pasty that owss Borrower Miscellaneous Praceeds of iz rastv against whom Bormowsr has a
right of actlon In regard Lo Miscellaneous Procesds.

Bomower shall be in default if any action of proceading, whether civil or criminal, Is barun #:al, in Lender’s judgment,
could rasult in forfeiture of the Propary or other material impaiment of Lendar's intarest in fha't ropury of rights under this
Securily Instrumant. Botrower csn cure such & default and, if accaleration has occurrad, reinsiale (s provided in Saction
18, by causing the action ar proceeding to be dismissed with a ruling that, in Lendar's |udgmen; ~ reclunes fodeftura of
the Prepenty or elher material impalrment of Lender's interest in the Property or rights under this Securt'y Inst ument. The
proceeds of any award or clalm for damages that are albibutabis 1o the impairment of Lender's interest in g Froperty
are hereby assigned and shall be paid fo Lender.
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All Miseallanaous Proceeds thal are not applled to restoration or repair of the Propery shall be applied in the ordar
pravided for In Section 2.

11. Borrower Not Released; Forbearance By Lendar Not a Waivar. Extension of the tima for payment or modifica-
tion of amortization of the sums secured by this Secusity Instrument granted by Lender to Borrowss or any Successer in
Interast of Borrower shall not operate fo release ha liability of Borrower or any Successors in Interast of Bemower. Lender
shall not be required to commence proceedings against any Successor in Intarest of Borrower er to refusa to extand time
for payment or othenwise modify amorifzation of the sums sacured by this Security Instrument by reason of any demand
tmade by the original Borrower or any Successors In Inlerast of Borrower. Any forbearance by Lerder in exerclsing any
right or remady [ncluding, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borower or in amounts less than the ameunt then due, shall not be a waiver of or praciude the exarcise of
any right or remedy.

12. Joint and Saveral Liability; Co-signers; Successors and Assigns Bound. Bormower covenants and agress
that Borowar's obligations and liabllity shall ba joint and several. However, any Borrower who co-signs this Security
Instrumant but does not executs the Nofe {a “co-signer™): (a) I3 co-signing this Security Instrument enly to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Seourlty Instrmant; () Is not pergon-
ally sbilgated to pay the sums secured by this Sacurity Instrument; and (c) agroes that Lender end any ciher Borrower
car ayres io extend, modify, forbear or make any accommadations with regard to the berms of this Security Instrument
o thatiote without the co-signar's consent.

Srisert o the provisions of Section 17, any Successor in Interast of Borrowar who assumes Rorrower's obligations
under th's 8 :curity Instrument In writing, and Is approved by Lendar, shall obtain all of Borrower's rights arnd benefits
under this Srcur'ly Instrument. Borrower shail not be released from Borrower's obfigations and llability under this Security
Instrument uiiler < Linder agreas to such release in writing, The covenants and agresmants of thls Security Instrument
shall bind (except.as Zravided in Section 18) and benefit Ihe suceassers and assigns of Lender.

13. Loan Charges. Londer may charge Borrower fees for services performed in connettion with Bomrewer's default,
for the purpose of protectng Lendar's interest in 1he Property and rights under this Security Instrument, Inchuding, buf nat
fmited to, allorneys' faes, propety Inspection and valuation fees. Lender may collect fees and charges authorized by the
Secratary. Lender may not ol ar: *zes that are expressly prohibited by this Security Instrumsnt or by Applicable taw.

ittive Loan is subject to a law .¢hich sets maximum loan charges, and that law is finally interpreted so that the interest
or other Inan charges collacted or to F'e col 2cted in connaction with the Loan exceed the permitted Gmits, then: (3) any
such loan charge shall be reduced by \ne amaunt necessary to reduce the charge to the parmitted limit; and (b) any sums
atready collectsd from Borrower which exseeed parmittad limits will be refunded to Borrower. Lender may cheose to
make this refund by reducing the principal ow/d Uxdor the Note or by making a direct payment te Borrower. If a refund
reduces principal, the reduction will be treated as 2 o=rtial prepayment with no changes in the due date or in the monthly
payment amount unless the Note holder agrees in 'uriting t« those changes. Borrower's acceptance of any such rafund
mada by dirac! payment to Borrowsr wiil consthute a v.alver of any right of action Borrower might have arising out of
such overcharge.

14, Notices. All nolices ghven by Bomawsar or Lender in'nor.estion with this Security tnatrurment must e In writing.
Any notice to Borower in connection with this Security Instrumet t sk be deemed fo have been given ko Borrowerwhan
mailed by first elass mail or when actually deiivered to Barrawer's rotic), address if sent by olher means. Notice to any
one Bomower shall constiluts nolice to all Burrowers unless Applicalie e » expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a Lrbatifute notiee addrass by nofica to Lender,
Borrowar shall pramplly notify Lender of Borrower's change of address. If Lervier soecifies @ procedure for reporting
Borrower's change of address, then Borower shall anly report a change of ac fress irrough that speclfied procedure.
There may ba oply one designated notice address under this Security Instrument at amona fime, Any notice to Lender
shall be givan by dellvaring it or by mailing it by first class mail to Lender's address swo.er herain unless Lendar has
designated another address by notice to Borrower. Any notlee In connestion with this Scur’y Instrument shall not be
deemed to have bean given to Lender unti) actually recelved by Lendar, If any notice requirsd Ly this Secutity Instrumeni
is aiso required under Applicable Law, the Applicable Law requirement will satisfy the comrespondlog requlrement under
this Security Instrument,

15. Governing Law; Severability; Rules of Constructton. This Security Instrument shall ba go/erne:) by federal
law and the law of the jurisdictien in which the Property is located. Al rights and obligations containat /i’y S=curity
Instrument are subject to any reguivements and Hmitatians of Applicable Law. Applicable Law might explicitly o' mmalicitly
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allow e parties 10 agree by contract of i rmight ba allent, but such silence shall not be construed as a prohibition agsinst
agieemant by contract. In tha event that any provision of clausa of this Sacurfty Instrument or the Nota conflicte with
Applicable Law, such confliet shall not affect other provisions of this Securily Instrument or the Note which can ba given
effect without the conflieting provision.

As used in this Sacurity Instrument; (a) words of the masculing gender shall mean and include cormesponding nauter
words or words of the feminine gander; (b) words in the singiar shall mean and include the plural and vice versa; and
(c} the word “may” gives sole discretion without any ckfigation to take any action.

16. Borrowsr's Copy. Borrower shall be glvan one copy of the Note and of tis Security Instrument.

17. Transfer of the Propaity or a Beneficial Interest in Borrower. As used in this Sectian 17, "Interest in the
Praperty” maans any legal or henaficial interest In the Property, Ingluding, but not limited to, those beneficial Interests
transfarred in a bend for deed, contract for desd, instaliment sales contract ar escrow agreement, tha intent of which
is the transfer of tile by Borrower at a future date to a purchaser.

if ali or any part of the Property or any Interest in the Property is sold or transferred (or if Berrower is riot a patural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prioz writlen consent, Lendar may
require Immadiate payment in full of al sums secured by this Security Ingtrument. However, this option shall nat be
gxarcised by Lender i such axercise s prohibltad by Applicable Law.

it bender exercizes ihis option, Lender shail give Bormowar notics of acceleration. The netice shall provide a period
01 noi-izss than 30 days from the date the notice is given in accordance with Saction 14 within which Borrower imust pay
all suris g=zurad by this Security Instrument. If Bomower feils to pay these sums prior to 1he expiration of this period,
Lender 1say \nvoke any remedies pennitied by this Securlty Instrument whhoot further notice or demand on Borower.

18. Borawr’s Right to Reinstate After Acceleration, If Borrower meets ceriain conditlons, Bomower shall have
the right o reis' tement of a mortgage. Those conditions are that Borrower. (a) pays Lender all sums which then would
be due under this Se ity Instrumeant and the Nota as if no acceleration had occurred; (b) cures any default of any
other covenaris or'agriements; (c) pays all axpenses incuimed in enforcing this Securlty Instrument, inchuding, but not
fimited to, reasonable at' areys' fees, property inspectien and valuatien feas, and other fees Incurred for the purpose
of protecting Lender's interest '» the Property and rights under this Security Instrument; and (d) takes such acllon as
Lender may reassnably requra ' <asute that Lender’s Inkerest In the Property and rghts under this Securily Instru-
ment, and Berrower's obligation *4 pay ke sums secured by this Security Instrument, shall confinue unchanged unless
as otherwise provided under Applicaltie Lew. However, Lender is not required 1o reinstate if: {i) Lender has accepted
reinstatement after the commencement of fareciosure proceedings within fwo years immediatsly preceding the com-
mencement of a cutent foraclosure proce edir.gs; (if) relnstatemeant will preciude foreclosure on different grounds in the
future, or {fii) relnstatement will adversaly afte it tt e pricity of the lien created by this Security [nstrument. Lender may
recuire that Borrower pay such reinstatement sum and expanses in one or mora of the following farms, as selected by
Lendsr: {a) cash; (&) money order; (c) cerfified che ok, bank check, Yreasurar's check or caghier's check, provided any
such check is drawn upon an Insthullon whose depos’.s are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds Transfar. Upon reinstatement by Butower, this Security Instrumant and obligations securad hareby
shall remain fully effective as i no acceleration hed occummedf. Howaver, this right I reinstate shall not apply in the case
of acealeration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grlavupr.e. Tha Note or a partial intarest in the Note {legether
with this Security Instrument) can be sold one er mere imes withou! prioi natice to Borrower, A sala might result in a
change in the entity (known as the "Loan Senvicer”) that collects Periodic Puyranis due undar the Note and this Security
Instrument and parforms other morigage loan serviging obligations under ma Note 2w Sacurlty Instrumant, and Applicabls
Law. Thers also might be ona or more changes of the Loan Servicer unrelated 2 a sale of the Note, If there s a change
ofthe Loan Servicar, Borrower will be givan written nofice of the change which will siat4 the neme and address of the new
Loan Servicar, the address to which payments should be mads and any other iInforma jon AESPA requires in cannaction
with a notica of transfer of servicing. I the Note is sold and thereafter the Loan is serviced ay 7Loan Servicer othar than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain an n i Loan Servicer o be
transfemred to a successer Loan Sarvicer and are not assumed by the Note purchasar unlass otheniise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficlary to Contract of Insurance. Morigage Insurance reim!/urse: Lender (or
any eniity that purchases the Nole) for certain loases it may incur if Borrower does net repay tha Loar.ae agaad. Bar-
rower acknowledges and agrees that the Borrower is nof a third party bensficiary o the contract of insure/ice catwsen
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tha Secretary and Lander, ror s Bomower entitied to enfotce any agreement betwaen Lender and the Secretary, unless
explicitty authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances™ are those substances defined
s foxic er hezardous substances, pollianis, or wastes by Environmental Law and the following substences: gasoiine,
kerosene, other flammabie ot foxic petroleum profucts, taxic pesticldes and herbicides, volatle solvents, malerials con-
taining asbestes or formaldshwde, and radioactive materials; (b} “Environmental Law” means federal laws and laws of
tha jurlsdiction whare e Properiy Is locatad that relate te haalth, safaty or environmental protection; (o) "Envirenmental
Cleanup” includes any response action, remadial action, or removal actlen, as dafined in Environmental Low; and (d) an
"Environmental Condition” means a condition firat can causg, contibute to, or otherwise Yrigger an Environmental Cleanup.

Borrower shall not cause or permif the presence, vse, disposal, storage, or releass of arty Hazardous Substances,
ar thraaten to ralesse any Hezardous Substences. on of In the Property. Borrower shall not do, nor aflow anyong elsa
to do, anything affecting the Property (a) that is in violation of any Envirenimental Law, (b} which creates an EnviroR-
mental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creatas a condition that
adversely affects the value of the Property. The preceding two ssntencas shall not apply fo the presence, use, or storage
on the Property of smafl quantitiss ef Hazardous Subsiances that are generally recognized to be appropriate to normal
residential uses and o maintenance of the Properly (including, but not limited to, hazardous substances in consumer
prosues).

B rmwer shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action by
any grvarmmental or regulatory agency or private party invelving the Property and any Hazardous Substance ar Environ-
mental Law .f which Baower has aciual knowledge, (b) any Enviranmental Condition, Inchiing but not Emited to, any
spilling, leaklig, lischargs, release or threat of release of any Hazardous Substance, and () any condition caused by the
presencs, use or alvase of a Hazarduts Substance which adversely affects the value of the Property. If Borrower Isams,
oris notifled by aryr griornmental or regulatory authority, or any privale parly, that any removal or other ramediation of any
Hazardous Substance Zifecting tha Property is necessary, Borrower shall promptly iake all necassary remedial aclions in
accardance with Envirunro=ria! Law, Nething herein shall craate any abligation on Lendar for en Environmental Cleanup.

22, Grounds for Accelarr2inn of Dabt.

(a) Default. Lender may, ex-a" us limited by rogulallons lssued by the Secrelary, in the case of payment defaulis,

require immediate payrnent ir mull of all sums secured by this Security Instrument 1.

{1y Borrower defaults by fallr g o pay In full any monthly payment required by thie Sectirity Instrument prior to or
ort the due date of the naxt mchiy =ayment, or

?i} Borrewer defaults by taling, foi a prrind of thirty days, to perform any ather ohiligations containgd in this Security
nsirument.

(b) Sale Without Credit Approval. Lender 722!, if permitted by applicable law (including Seclion 341(d) of the

Gam-5t. Germain Cepository Instiiutions Act of 188212 U.8,C. 1701)-3(d)} and with the prior approval of the Sec-

refary, reguire Iimmadiate payment In full of all sums secu.ed by this Security Instrumsnt IF

(I Allorpartof the Property, or a benaficial intersc® in-a drust owning all or part of the Praperty, is sold or otherwise
transfarrad (other than by devise or dascant), and

{il) The Property is not cocupied by the purchaser or grz iferas his or her principal residence, or the purchaser or
grantee does so occupy the Praperty but his or her ¢redit ip4 no. heen approved in accordanca with the require-
ments of the Secretary.

(c) NoWaiver. |f cireumstanoes occur that would permit Lendar to nequire inmediate paymant in full, but Lender dess
net require such payments, Lander does ot waive its rights with respact to 824uscquent events.
{d) Regulations of HUD Sacretary. In many circumstances regulations is wed uv the Secretary will limit Lerxler's
rights, in {he case of payment defaults, to equive iImmediate payment in full ane oeoadoss i not paid. This Security
Instrument does not authorize atceleration or fareclosure If not permitted by regull o Af the Secratary,
{8) Mortgage Not Insurad. Borrower agrees that if thls Security Instrumant and the 4ol= are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date heresf Lerder may, at its option,
require mmediate payment In full of all sums secured by this Securlly Instrument. Awritten statar et of any authonzed
agert of ihe Secretary dated subsequent o 80 days frorn the dats hereof, daclining to insure 47 Ser:sity Instrument
and the Note, shall ba deamed conalusive proof of such inefigibility. Notwithstanding tha foregsing, this sption may
nat be axercised by Lendar when the unavailablilty of insuranca is solaly dua to Lendsr's failure to 1am # mettgage
insurance promium to the Secretary.
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NON-UNIFORM COVENANTS, Borrower and Lendar further covesant and agree as follows:

23. Assignment of Rents. Borrower snconditionally assigns and transfers to Lender all the rents and revenuss of
the Property. Bomowar authorizes Lender or Lendar's agants to callect the renis and revenues and heraby dirscts each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's natice ta Borrower of
Bomower's breach of any covenant of agraament in the Seeunty Insinument, Bormower shalt coliect and receive all rants
and ravenues of the Property as trustee for the beneflt of Lender and Borrower. This assignment of rents constilutes an
absolute assignment and net an assignment for additional security anly.

If Lender gives notice of breach to Barrowar: (a} all rents received by Borrower shall be held by Berrewer as trustes
for henefit of Lender only, to be applied to the sums sacured by the Seeurity Instrument; (o) Lender shzll be enfifled to
collect and receiva 2! of tha rents of tha Property; and (c) each tenant of the Property shail pay all rents due and unpaid
to Lender or Lendes's agent on Lendar's writtan demand fo the tenant.

Borrower hias not executed any prior assignment of the rents and has not and will net perform any act that would
prevent terder from exerclsing fts rights under this Section 23.

Lendar shall noi be required to enter upon, take control of or maintain the: Property before or after giving nofice of
breach to Borrower. However, Lender or a judicially appeinted recsiver may do so at any time there is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender, This assignmant
of ranie of the Property shall terminate when the debt secured by the Security instrument is paid in full.

&% Acceleration; Remedies. Lender shall give notice to Borrowsr prior to acceleration following Borrower's
brear’s of any sovenant or agreement in this Security Instrument (but not prior to acceleration under Section
17 unlais 2 prlicable Law provides otherwise), The notice shall spacily: {a) the default; {b) the action required
to cure the Lef: ult; {c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default musi o <ured; and (d) that failure to cure the default on or hefore the date specified in the notice may
result in accelesatwe :of the sums secured by this Security Instrument, foreciosurs by judicial proceeding and
sale of the Properqy. Ta¢ notice shail further inform Borrower of the right to reinstate after acceleration and the
right to assert in the fr reclosure proceeding the non-existence of a default or any other defense of Borrower
to accelaration and toreclos:»«. If the defauit is not cured on or before the dale specified Tn the notice, Lender
at its option may require Kam .c*sie payment in full of all sums sacured by this Sscurlty Instrumant without
further demand and may forecosa this Security tnstrumant by judicial proceeding. Lender shall be entitied to
collect all experttas incurred In pu;suiny the remedlas provided in this Sectlon 24, including, but not Fimited to,
reasonable attorneys’ fees and cos's of fitle avidance.

If the Lender's interest In this Secur ty I" strument is hald by tha Seeratary and the Seerstary raquiras immedi-
ate payment in full under Saction 22, the Sev.reti ry may invoke the nenjudicial power of sale provided in the Single
Family Morigage Foreclosure Actof 1884 (*Aci 1412 U.5.0. 3751 etseq.) by requesting a foraclosure commissloner
designated undar the Act to commence foreclos ira and to sall the Proparty as provided in the Act, Nothing in the
preceding sentence shall deprive the Secretary of 8.1y rights otherwize avallable to a Lender under this Section
24 ov apphicable lavy.

25. Release. Upon payment of all sums secured by Lis Lesurty Instrument, Lender shall release this Security
Instrumant. Bamewer shall pay any recordation costs. Lender may charge Borrower a faa for relaasing thls Security
Instumsnt, but only if the fee Is pald to a third party for services renZare 4 and the charging of the fae is parmitted under
Applicable Law.

26. Walvor of Homestead. inaccaidance with liinois faw, the Borruwir kareby releases and waives all rights under
and by vinlua of the lllinois homestead exemption laws.

27, Placement of Collateral Protaction Insurance, Unless Borrower provic es Leadar with evidance of the Insurange
soverage required by Borrower's agreament with Lender, Lender may purchase Insiiar e st Bomowss's expense to protect
Lender's Interests In Borrower's coliateral. This insurance may, but need not, protest [iosrwer's Inferests. The coverage
thal Lender purchases may not pay any clalm that Berrower makes or any clalm that is msre arainst Borrower in conrec-
tion with e collateral. Borrowear may later cancel any insurance purchased by Lender, but eriy ane: providing Lendar with
gvidenes that Berrower has oblained insurance as required by Borrower's and Lender's agreemar c | Landar purchases
insurance for the callateral, Borrower will ba rasponsible far the costs of that Insuranca, neluding  iterest and any other
charges Lender may impose in connecticn with the placement of the insurance, unil the effective date /f the :ancellaion
or expiration of the insuranca. The costs of the insurance may be addad to Bomrower's total outstanding alsricn Gr abliga-
tion. The costs of the insurance may be more than the cost of insurance Bormower may ba ahla Io abtaln on i can.
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BY SIGNING BELOW, Borrower eccapts and agrees 1o the tarms and covenants contalred In this Security
instrument and In any Rider axecuted by Borrower and recorded with i

5/(0/.23.% ___(seal)

DATE

This instrument was acknowledged bafore me on MW % W {date) by

MARTEL FIELDS (name of parsonis).

(Eeal
//3 /
L

] te of r,tl?b‘ Tic

Pl St Tl U Ve Tl stlles W !
: MICHAEL L THORNTON JR i
Official Seal
Lendar: Village Capital & Inlestin it LLE 3 otary Public - Stata of s
NMLS ID: 3397 € My Commission Explres Sep 27, 2023
Loan Originator: Mary Musser Ham aon = e e
NNLS ID: 2088888

ILUROIS - Single Famiy ~ Fannte MasiFroddle Mac UNIFORS INSTRUMENT  Form 3044 1701
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 6th day of May, 2021 and is incorporated
into and shall be deemed to amend and supplement the Morgage {the “Security Instrument’} of tha same date given by
the undersigned {the *Borrower”) to secure Borrower's Nots to Village Capital & investment LLC, a Limited Liability
Company

(the "Lender’} of the same date end covering the Proparty described In the Security Instrument and located at:

7629 S RHODES AVE
Chlcago, IL 60619

Fixed Imerest Rate Rider COVENANT, In addilion 1o the covenants and agresments made in the Securily
In=cunar, Berrower and Lander further covenant and agres that DEFINITION{ E ) of tha Sacurity Instrumant is
Uelaloa 2nd replaced by the following:

vl 2 “NoYe” means the promissory nate signad by Borrower and dated May 8, 2021,
The NoZj st'les that Bomower owes Lender ONE HUNDRED THIRTY THREE THOUSAND §1X HUNDRED
TH'RTYSE’I\“» ANDNO'[1WEH"ﬂii#l'ﬁliilki’tllitlt.nllllllbn‘ili“lltltl.l EXE R R RN
Dollars {U.5.-$125,537.00 ) plus interest 2l Ihe rale of 3.000 %. Borrower has promised to pay
this detbt in regular P rlodic Paymenis and to pay the debt in full not later than June 1, 2051,

BY SIGNING BELOW, Borrova accepts and agress to he terms and covanants contalnad in this Fixed Interest Rate
Rider.

|
{ ~ '15‘/@/9@9! (Seal)

ARTEL FIEL DATE

IL - Fixed trerest Rute Rider

Elle Mag, Inc, ILURRCONRLY 021y

ILIRRCONRLU {CLS)
0506221 10:59 AN PST
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NETCO File Number:NIL-1344815

Borrower Last Name: Fields

Exhibit A
Legal Description

Lot 17 (except the Norih 5 feet thereof) and the North 5 feet of Lot 18 in Block 1 in Wakeford 5th
Addition being Benjamin F. Crawford’s Subdivision of the East 503 feet of the West 1/2 of the
Southeast 1/4 kying North of the South 90 rods thereof of Section 27, Township 38 North, Range
14, East of the Third Principal Meridian,

Commouly known as: 7529 Sontk Rhodes Avenne, Chicago, IL 60619

waz el Nomber: 20.47-403-015-0000
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NETCO

NETCO File Number:NIL-1344815

Borrower Last Name: Fields

Exhibit B
Legal Description

‘Lot 17 (excepi the North 5 feet thereof) and the North 5 feet of Lot 18 in Block 1 in
Wakeford 5th /dition being Benjamin F, Crawford's Subdivision of the East 503 feet of
the West 1/2 of th.c Southeast 1/4 lying North of the South 90 rods thereof of Section 27,
Township 38 North, Raxge 14, East of the Third Principal Meridian.

Commonly known as: 7527 South Rhodes Avenue, Chicago, 1L 60619 in the County of Cook

Parcel Number: 20-27-403-015-0000



