UNOFFICIAL COPY

. . . ' Doc#. 2119607031 Fee: $98.00
lllinois Anti-Predatory Karen A. Yarbrough
. Cook County Clerk
Lendlng Database Date: 07/15?2021 06:20 AM Pg: 1 of 26
Program

Certificate of Compliance

Report Mortgage Fezid
844-768-1713
The property identified as: " PIN: 01-12-209-017-0000
Address:
Street: 465 PARK BARRINGTON DR
Street line 2:
City: BARRINGTON State: IL ZIP Code: 60010

Lender Quicken Loans, LLC

Borrower: Thomas J. Vilardo and Kristine A, Hoffman and Kristine A r!offman

Loan / Mortgage Amount: $203,879,00

HELOC.

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds foesord a residential
mortgage secured by this property and one or more additional properties, and if applicable, a siruheneously dated

Certificate number: D1E4194B-7508-420C-8FAG-6BF8BFIC5E2A Execution date: 6/28/2021




2119607031 Page: 2 of 26

UNOFFICIAL COPY

Retumn To:

Document. Management.
Quicken Loans, LLC
1050 Woodward Ave
Detroit, MI 48226-1906

Prepared By:

Alexander T Rankin
1050 Woodward Ave
Detroit, MI 48226-1906
(313)373-0000

[Space Abave This Line For Recording Data]

70603265 MORTGAGE 3480560577
MIN 100039034805605773
13807

DEFINITIONS

Words used in multiple sections of this document are J:fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the nsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated June 28, 2021 ,
together with all Riders to this document.

(B) "Borrower"is Thomas J. Vilardo, an unmarried man and ristine A.

Hoffman, a single woman, as Joint Tenants

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaie corporation that is
acting solely as a pominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and bas an
address and telephone number of P.O. Box 2026, Flint, MI 48501.2028, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated June 28, 2021

The Note states that Borrower owes Lender TWO Hundred Three Thousand Eight

Hundred Seventy Nine and 00/100 Dollars
.8.$203,879.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymrats :nd to pay the debt in full not later than July 1, 2051 .

(F) "Prorexty" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" rizars the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nole, «pd all sums due under this Security Instrument, plus interest,

() "Riders" means al’ Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuied by Borrower [check box as applicable]:

Ve Adjustable Rate Rider '51 Condominium Rider (L] Second Home Rider
Balloon Rider [a%s Planned Unit Development Rider 114 Family Rider
[ VA Rider [ Biwee Yly Payment Rider Other(s) [specify]

Legal Attached

(I} "Applicable Law" means all controiimapplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thai-have the effect of law) as well as all applicable final,
non-appealable jadicial opinions.

() "Community Association Dues, Fees, and Asscssrieuts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of xvads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated-Larough.an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or aytholize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiui-of-sale trausfers, automated teller
machine fransactions, transfers initiated by telephone, wire transfer:, vand automated clearinghouse
transfers.

(L) "EscrowItems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of duwages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 7a Seztion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all'or‘aiuy vart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or deiault on,
the Loan,

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts uader Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party bas assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as vominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Wame of Recording Furisdiction]:

SEE EXHIRIT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 01-12-209-017-00U5 which currently has the address of
465 Park Barrington Dr [Street]
Barrington (i3 Mlinois 60010-5282  izip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter electsd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument, All of the forerowng is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to zowoly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: te exercise any
or all of those interests, inclnding, but not limiled to, the right to foreclose and sell the Yrogerty; and to
take any action required of Lender including, but not limited to, releasing and canceling 4pic Security
Instrurment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed sad has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UtIS:IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH Rﬂ/
@a GAQL) (1302500 Page 3 of 16 Infliats: | Form 3014 4/04

q03480560577 0233 30

2 0313



2119607031 Page: 5 of 26

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
currer, w.thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsin the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I euch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urapplied funds. Leoder may hold such unapplied funds until Borrower makes payment to bring
the Loan current. Ti3nrrower does not do so within a reasonable period of time, Lender shall either apply
such finds or return’thzar to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under/the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the firimz against Lender shall relieve Borrower from making payments due under
the Note and this Security [nsirment or performing the covenants and agreements secured by this Security
Insirument.

2. Application of Payments ur Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due uynder the Note; (b) principal due under'ths Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the sider in which it became due. Any remaining amounts
shall be applied first to late charges, second to aiy other amounts due under this Security Instroment, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for’ aielinguent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment muy-be applied o the delinquent payment and
the late charge. If more than one Periodic Payment is outstancmy,, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-{i= extent that, each payment can be
paid in full. To the extent that any excess exists after the payment ic applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Zue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie.

Any application of payments, insurance proceeds, or Miscellaneous Procieds to principal due under
the Note shalf not extend or postpone the due date, or change the amount, of the Pzi‘edic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Puyments are due
under the Note, until the Note is paid in full. a sum (the "Funds") to provide for paymen{ ¢ amounts due
for: (2) taxes and assessments and other items which can attain priority over this Security Iistument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property! it any; {(c)
premiums for anmy and all insurance required by Lender under Section 5; and (d) Mortgage \nurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
{tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Bscrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Bomower shall pay directly, when and whege payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuani to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

T.uger may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-ai the time specified under RESPA, and (b) not to exceed the maximum amount & lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimz.es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds skall-ve held in an iostitution whose deposits are insured by a federal agency,
instrumentality, or entit {iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Barx. “ender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lenae: shall not charge Botrower for holding and applying the Funds, annyally
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Ierder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to < paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Beriower and Lender can agree in writing, bowever, that interest
shall be paid on the Funds. Lender shall giva to Zovrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds beld in escrow. a@ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST A./If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asceqaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acccrdznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mea#iiy payments.

Upon payment in full of all sums secured by this Security Instrumeis, Lepder shall promptly refund
to Borrower any Funds beld by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges; fiues, and impositions
attributable to the Property which can attain priority over this Security Instrament, lesseicld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assezsmucvis. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided - Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instiraent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner aseeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
arc concladed; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property i3 subject to a lien
which can attain priority over this Secority Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME
%-SA(IL) (1302).00 Page & of 16 Initials; Form 3014 1/01

A



2119607031 Page: 7 of 26

UNOFFICIAL COPY

lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inchided within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and flogds, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Berrower subject to Lender's
right #o. drsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bomower to pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone
determination. cartification and tracking services; or (b} a one-time charge for flood zone determination
and certificatiin services and subsequent charges each time remappings or similar changes occur which
reasonably might'afiest such determination or certification. Borrower shall also be responsible for the
payment of any fegs isnposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to main'ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option nud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieuter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance<overage so obtained might significantly exceed the cost of
insurance that Borrower conld have obtained. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and <hali he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rerewalzofsuch pelicies shall be subject to Lender's
right to disapprove such policies, shall include a standard incitoage clause, and shall name Lender ag
mortgagee andfor as an additional loss payee. Lender shall have the 2ight to held the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Leoder 21i receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not vtherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include astaridard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurange proceeds, whether or not the underlying insurance was requined oy L.ender, shall
be applied to restoration or repair of the Properly, if the restoration or repair is economically Teasible and
Lender's security is not [essened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandous the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount nof to exceed the amounts unpaid under the Note or this Security Instrument, and
() any other of Boxrower's righis (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coversie of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ame4ats unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocew)ancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 150 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borr¢ we.'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in/wriing, which consent shall not be Unreasonably withheld, or unless exienuvating
circumstances exist whico.ove beyond Borrower's control,

7. Preservation, Mairichance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘ue Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrowres 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from:detoriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thac.ripzit or testoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 't avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repaiss #nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insrcarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upot-and inepections of the Property. If it has
rcasonable canse, Lender may inspect the interior of the improvemeats oo the Property. Lender shall give
Borrower notice at the time of or prior to snch an interior inspection sperifving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default i, Juring the Loan application
process, Borrower or any persons or entities acting at the direction of Booower or with Borrower's
knowledge or consent gave materially false, misieading, or inaccurate information O\ statements to Lender
(or failed to provide Lender with material information) in connection wiwn the-Uoan. Material
representations include, but are not limited to, representations concerning Borrowers osc¢vnancy of the
Property as Borrower's priocipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security frstvument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumend, (o) there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
thig Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instroment, including protecting and/or assessing the value of the Property, and securing and/or repairing
“the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by 2 lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 2 bankruptey proceeding. Securing he Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Seetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If #his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease/18 Porrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing,

10, Mor?zage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal’ pay the preminms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Instnance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suc’ insurance and Borrower was required to make separately designated payinents
toward the premiums’ for_Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially-cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Eormover of the Morigage Insurance previcusly in effect, from an alternate
mortgage insurer selected by ender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continug/to p.y to Lender the amount of the separately designated payments that
were due when the insurance coverape veased to be in effect. Lender will accept, nse and retain these
payments as a pon-refundable loss recorve,in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tutine Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender agan-bicomes available, is obtained, and Lender requires
separately designated payments toward the premivms €. Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borower was required to make scparately designated
payments toward the premiums for Mortgage Insurance,” Bupawer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a rLor-refondable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aiy written agreement between Borrower and
Tender providing for such termination or vntil termination is requird by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providsd.in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchasss.bs Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'nel a party to the Mortgage
Ingurance.

Mortgage insarers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party for parties) to
these agreements. These agreements may require the mortgage insurer to make payments %sing any source
of funds that the mortgage insurer may have available (which may include funds obtained frze ortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bomrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Loader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud costoration in a single disbursement or in a series of progress payments as the work is
completed. "uiezs an agreerent is made in writing or Applicable Law requires interest to be paid on such
Miscellaneovs Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Priceuds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ wwith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided £or in Section 2.

In the event of a totil tabiug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surw-secured by this Security Instroment, whether or not then due, with
the excess, if any, paid to Borrowe .

In the event of a partial taking, disvuction, or loss in value of the Property in which the fair market
value of the Property immediately bercie ire partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuzed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiiting, the sums
secured by this Security Instrument shall be yeduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total 2aount of the sums secured immediately before the
partial taking, destruction, or loss in valne divided Ly (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iy value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iu vaire of the Property in which the fair market
value of the Property immediately before the partial taking, desauction, or loss in value is less than the
amount of the sums secured immediately befors the partial twatng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellangous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue

If the Property is abandoned by Borrower, or if, after notice Ly Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is jiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" micans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a_righi of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is béun that, in
Lender's judgment, could result in forfeiture of the Property. or other material impairment of Yonder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default und, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preclndes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security lostrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Bomower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sequrity Instrument by teason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Sucecessors in Interest of Borrower o1 in amounts less than the amount then due, shall not be a waiver of ot
preclude the exercise of any right or remedy.

13. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securitv nstrurnenl only to mortgage, grant and convey the co-signer's inferest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrumert; ~nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withount the
CO-signer's consent

Subject to (he provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticas under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis ard benefits under this Security Instrument. Borrower shall not be refeased from
Borrower's obligations and lishility under this Security Instrument unless Lender agrees to such release in
writing. The covenants ancd.~priements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suctessomsond assigns of Lender,

14. Loan Charges. Lender ‘nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose oL protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Liinitzd.to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expvess authority in this Security Insbrument to charge a specific
fee to Borrower shall not be construed as a prohibitien on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security' Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximwum) koan charges, and that iaw is finally interpreted so
that the interest or other loan charges collected or to Ue'collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be'poanced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colle<tra from Bomrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe:” If a refund reduces principal, the
reduction will be treated as a partial prepayment without aoy prepayzaent charge (whether or not a
prepayment charge is provided for wnder the Note). Borrower's accepieice of any such refind made by
direct payment to Borrower will constitute a waiver of any right of action Bezrower might have arising out
of such gvercharge.

15, Notices. All notices given by Borrower or Lender in connection with, {5 Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruuent.gixall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverer, to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t #1 Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propsity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shill promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Botiwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one fime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein uvnless Lender has designated another address by notice to Borrower. Any notice in
conngction with this Security Tnstrument shall not be deemed to have been given to Lender unti] actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract ov it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take amaction.

i Xorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. /A'ramsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ths Property” means any lcgal or beneficial interest in the Property, including, but act limitcd
to, those benzricial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen, it.e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait o1 the Property or any Interest in the Property is sold or transfersed (or if Borrower
is not a natural person 207-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender moy-vequire immediate payment in full of all sums secured by this Security
Instrument. However, this ‘oriici shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower uotice of acceleration. The notice shall
provide a period of not less than 34 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suirs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz reriod, Lender may invoke any remedies permitted by this
Security Instrument without forther notice or ¢emand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Ot this Security Instrument discontinued at any time
prior to the earliest of; (a) five days before sale of e Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglic spacify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secwity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due widz: this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other<uvenants or agreements; (c) pays all
expenses incurred in enforeing this Security Instrument, including, bt notiimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred forif:% purpose of protecting Lender's
interest in the Property and rights vader this Security Instrument; and (d)tax<s sach action as Lender may
reasonably require to assure that Lender's inferest in the Property and 7ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Incomment, shall continue
unchanged unless as otherwise provu:led mnder Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as self cted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ¢k, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst/umentality or
entity; or (d) Electronic Funds Traosfer. Upon reinstatement by Borrower, this Security Instament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeve, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more fimes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address fo which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comimence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's aciions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rury hereto a reasomable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t7 eue. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuart o Section 18 shall be deemed to safisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Supstances. As used in this Section Z1: (a) "Hazardous Substances" are those
substances defined as toxic Or Lerardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssene, other flammable or toxic petroleum preducts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmentsl Law" means federol fows and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental nrotéction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a: defired in Environmental Law; and (d) an "Environmental
Condition" means 2 condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, Lse; Zisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances.oror in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (al fiat is in viglation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due t the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Fieperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to nediual residential uses and to
maintenance of the Property {(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clajm, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tu=Togertty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, (b) any
Environmental Condition, including but not fimited to, any spilling, leaking, discharge, releasc or threat of
release of any Hazardous Substaoce, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govermmenial or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Boxrower's breach of any covenant or agreement in this Security Instrament (but not prior te
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default musé be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the suras secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec)zsuz e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’ioure. If the default is not cared on or before the date specified in the nofice, Lender at its
option may raquire immediate payment in full of all sums secured by this Security Instrument
without furthir Jdemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiled (o.2ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bui not Emi‘er to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon pavingnt of all sums secured by this Security Instrument, Leoder shall release this
Security Instrument. Borrower chall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Jut woly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted mnaer Applicabls Law.

24, Waiver of Homestead. In accovdurie with Illineis law, the Borrower hereby releases and waives
all rights ymder and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurine?, Unless Borrower provides Lender with evidence
of the insurance coverage required by Bomrower's agreeinert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conpection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte’ providing Lender with evidence that
Borrower has ¢btained insurance as required by Borrower's and Lenaer's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatiasurance, including interest
and any other charges Leader may impose in connection with the placemer? o1 the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insinance may be added to
Bormower's total outstanding balance or obligation. The costs of the inswrance may ve 2o than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts aod agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

AL (Seal)
Kristine A. Hof® -Borrower

= _ (Seal) {Seal)
-Cotrower -Borrower
(Seal) ). {Seal)
-Bommower -Botrower
(Seal) 6 (Seal)
«Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:
1, M f " 58 Notary Public in and for said county and
state do hereby certify that Thomas J. VilarGo and Kristine A. Hoffman

b

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instruriznt as histher/their free and voluntary act, for the uses and purposes therein set forth.

Gives under my hand and official seal, this 28th day of June, 2021
My Commission lixpires: £ < 7/ 7 2 % %
Notary Public <

Halrey.,  KANELLA D. ANTONQPOULOS

o OFFICIAL SEAL

4L ot B Notary Public, State of Rlinois

%7/ My Commission Expires
. August 10, 2021

Loan origination organization QUicken Loans, LLC
NMLSID 3030

Loan originator Daniel Friedberg

NMLSID 368023
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MERS MIN: 100039034805605773
Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the 3480560577
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th dayof June, 2021

and is incorborated into and will be deemed to amend and supplement the Mortgage,
Mortgage Deed, Deed of Trust, or Security Deed (the "Security Instrument") of the same
date given by t'ie undersigned (the "Borrower"} to secure Borrower's Fixed/Adjustable Rate
Note (the "Nofe" o

Quicken Loans, (il

(the "Lender") of the same date and covering the property described in the Security
Instrument and located at:

465 Park Barrington Dr

pariington, IL 60010-5282

(Freperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE [C AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BOXP.OWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND 7' MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representaticns, warranties, covenants and
agreements made in the Security Instrument, Borrower and Leraer further covenant and
agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES. The Note provides for monthly
payments of principal and interest ("Monthly Payment") and an initial fixed interest
rate of 1.750  %. The Note also provides for a change in the initizi fixed
interest rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES.

(A) Change Dates. The initial fixed interest rate 1 will pay will change to an adjustable
interest rate on the first day of July 2026, and the adjustable interest
rate | will pay may change on the first day of the month every 6th month
thereafter. Each date on which my adjustable interest rate could change is called a
"Change Date."

6194907599

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR

-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
VMP991R (2004).00
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{B) The Index. Beginning with the first Change Date, my interest rate will be based on
an Index that is calculated and provided to the general public by an administrator
(the "Administrator"). The "Index" is a benchmark, known as the 30-day Average
SOFR index. The Index is currently published by the Federal Reserve Bank of New
York. The most recent Index value available as of the date 45 days before each
Ciiange Date is called the "Current Index," provided that if the Current Index is
less than zero, then the Current Index will be deemed to be zero for purposes of
caicriating my interest rate.

if the lad<x is no longer available, it will be replaced in accordance with Section
4(G) belcw.

(C) Calculation ¢f “hanges. Before each Change Date, the Note Holder will calculate
my new interest rate by adding

Three and No-Thousardths

percentage points { 300 %) (the "Margin®) to the Current Index. The
Margin may change if the Incex is replaced by the Note Holder in accordance with
Section 4(G)(2) below. The Noie Holder will then round the result of the Margin
plus the Current Index to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stateu-in Jection 4(D} below, this rounded amount
will be my new interest rate until the nexr-Change Date.

The Note Holder will then determine the ariourt of the Monthly Payment that
would be sufficient to repay the unpaid Principa’ that | am expected to owe at the
Change Date on the Maturity Date at my new interesi rate in substantially equal
payments. The result of this calgulation will be the new amount of my Monthly
Payment.

(D) Limits on Interest Rate Changes. The interest rate | am venvired to pay at the first
Change Date will not be greater than 3.750 % orless than 3.000 %.
Thereafter, my interest rate will never be increased or decreassd on.any single
Change Date by more than one percentage point (1.0%) from the rate of interest |
have heen paying for the preceding 6 months. My interest rate will never he
greafer than 6.750 % or less than 3.000 %.

(E) Effective Date of Changes. My new interest rate will become effective on ¢ach
Change Date. | will pay the amount of my new Monthly Payment beginning on the
first Monthly Payment date after the Change Date unfil the amount of my Monthly
Payment changes again,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
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(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any
changes in my initial fixed interest rate to an adjustable interest rate and of any
changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my Monthly Payment, any information
required by law to be given to me and also the title and telephone number of a
rerson who will answer any question | may have regarding the notice.

(G) Reptacement Index and Replacement Margin. The Index is deemed to be no longer
avaiable and will be replaced if any of the following events (each, a "Replacement
Event’, cocur: (i) the Administrator has permanently or indefinitely stopped
providing tha-Index to the general public; or (i) the Administrator or its regulator
issues an offizizl public statement that the Index is no longer reliable or
representative.

If a Replacement cvelit occurs, the Note Holder will select a new index (the
“Replacement Index"} a7id-may also select a new margin (the "Replacement
Margin"}, as follows:

(1} If areplacement index s been selected or recommended for use in
consumer products, incluuiv.g residential adjustable-rate mortgages, by the
Board of Governors of the Fedeial Reserve System, the Federal Resetve Bank
of New York, or a commitiee endorsed or convened by the Board of
Governors of the Federal Reserve System or the Federal Reserve Bank of New
York at the time of a Replacement Even?, the Note Holder will select that
index as the Replacement Index.

(2) W areplacementindex has not been selectou or recommended for use in
consumer products under Section (G)(1) at the time of a Replacement Event,
the Note Holder will make a reasonable, good taift effort to select a
Replacement Index and a Replacement Margin that,'when added together, the
Note Holder reasonably expects will minimize any char4e in the cost of the
loan, taking into account the historical performance of the 'nidex and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be opsiziive
immediately upon a Replacement Event and will be used to determirie/my interest
rate and Monthly Payments on Change Dates that are more than 45 days after a
Replacement Event. The Index and Margin couid be replaced more than once2
during the term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all references to the "Index" and "Margin” will be deemed to
be references to the "Replacement Index" and "Replacement Margin."

The Note Helder will alse give me notice of my Replacement Index and
Replacement Margin, if any, and such other information required by applicable law
and regulation.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument
will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property” means any legal or
weneficial interest in the Property, including, but not limited to, those
vereficial interests transferred in a bond for deed, contract for deed,
insiafinznt sales contract or escrow agreement, the intent of which is
the tranaier of title by Borrower at a future date to a purchaser.

If all or any-part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrowver is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall
not be exercised by Levicei if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lerder shall give Borrower notice of
acceleration. The notice shall proviae a period of not less than 30
days from the date the notice is givar in accordance with Section 15
within which Borower must pay all suirs secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any reme dies permitted by this
Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to-a:: edjustable interest rate
under the terms stated in Section A above, Section 18 of 12 Security Instrument
described in Section B1 above will then cease 1o be in effeci, and the provisions
of Section 18 of the Security Instrument will be amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrowe ". At used
in this Section 18, "Interest in the Property" means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which is
the transfer of tifle by Borrower af a future date to a purchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
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If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this opfion shall
not be exercised by Lender if such exercise is prohibited by Applicable
.aw. Lender also shall not exercise this option if: (a) Borrower causes
‘o he submitted to Lender information required by Lender to evaluate
e‘ntended transferee as if a new loan were being made to the
tranigiaree; and {(b) Lender reasonably determines that Lender's
securiiv'wili not be impaired by the loan assumption and that the risk
of a breack, of any covenant or agreement in this Security Instrument
is acceptable tz Lender.

To the extent peimitted by Applicable Law, Lender may charge a
reasonable fee as 1 condition to Lender's consent to the loan
assumption. Lender iray also require the transferee to sign an
assumption agreemenitia! is acceptable fo Lender and that obligates
the transferee to keep all ir>-promises and agreements made in the
Note and in this Security Instrurient. Borrower will continue to be
obligated under the Note and tais Security Instrument unless Lender
releases Borrower In writing.

If Lender exercises the option to requirz immediate payment in full,
Lender shall give Borrower notice of accelzration. The notice shall
provide a period of not less than 30 days.froim the date the notice is
given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. I Seirwer fails to pay
these sums prior fo the expiration of this period, Lenuer may invoke
any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
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BY SIGNING BELOW, Borbwer accepts and agrees fo the terms and covenants contained

in this Fixed/Adjustable Rafte Ridef.
06/28/2021 (Seal)

N\ L —
Th‘Oﬁl&Qﬂ'\w ardo -Borrower
o

7\

XS 82021 (Seal)

Kristine A. Hoffmaa -Borrower

e (Seal)

-Borrower

(Terl)

-Borrowar

[ Refer to the attached Signature Addendum for additional parties and signatures.
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MERS MIN: 100039034805005773 3480560577

Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
June, 2021 , and is Incorporated into and shall be desmed to amend and
suppler-ent the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
Quicken lwens, LLC

fthe "Lender”) ol e same date and covering the Property described In the Security
Instrument and locateg at: 465 Park Barrington Dr
Barrington, IL 60010-5282
[Froperty Address]
The Property includes, but e limited to, a parcel of land improved with a dwelling,
together with other such parcels riia certain common areas and facilities, as described in
CC & R's as amended from time to time

(the "Declaration”). The Property is a part o/ a planned unit development known as
Park Barrington

[Name of Planned Unit bsve'opment]
{the "PUD"). The Property also includes Borrower's interes? i the homeowners association or
equivalent entity owning or managing the common areas eriiacilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrowver's interest,

PUD COVENANTS. In addition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and dgree as follows,

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of
incarporation, trust instrument or any equivalent document which creates the Swnare
Association; and (i) any by-laws or other rules or regulations of the Owners Asscciation
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant © e
Constituent Documents.

B. Property Insurance, S¢ long as the Owners Association maintains, with a generaily
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides Insurance coverage in the amounts (including

6194907608
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deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not lirmited to, earthquakes and
floods, for which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the "reverty; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by th2 Owners Association policy.

What Leraer requires as a condition of this waiver can change during the term of the
loan.

Borrower shail giva Lender prompt notice of any lapse in required property insurance
coverage provided by tre master or blanket policy.

In the event of a distrib=tion of property insurance proceeds in lisu of restoration or
repair following a loss to the.T rgerty, or to common areas and facilities of the PUD, any
praceeds payable o Borrower are‘iicreby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums s=cured by the Security Instrument, whether or not then due,
with the excess, if any, paid fo Borrcwey

C. Public Liability Insurance. Boirowse: shall take such acticns as may be reasonable to
insure that the Owners Asscciation maintailis a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lendcr,

D. Condemnation. The proceeds of any awa:d nr claim for damages, direct or
consequential, payable to Borrower in connection wirki any condemnation or other taking of
alt or any part of the Property or the common areas ard avilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned znr! shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured b ihe Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after iiotica to Lender and with
Lender's prior written consent, either partition or subdivide the Propetv.or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or teimi*2tion required by
law in the case of substantial destruction by fire or other casualty or in the caszof a taking
by condemnation or eminent demain; (i) any amendment to any provision of ike "Canstituent
Documents" if the provision is for the express benefit of Lender; (iii) termination o
professional management and assumption of self-management of the Owners Associutied; or
(iv) any action which would have the effect of rendering the public liability insurance
" coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall baecome
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3150 1/01
VMP7R (2006).00
Wolters Kluwer Financial Services, Inc. Page 2 of 3

1

560377 0265 304

0

20

LITH



2119607031 Page: 25 of 26

UNOFFICIAL COPY

BY SIGNING BELOW, Borrow

epts and agrees to the terms and covenants contained in

;

this PUDCider.
\ 06/ 23/20/21 (Seal)
hOfi@ Viflardo N -Borrower

j*’mﬂ\/ AGENEOS———  (Seal)
Fstine A. Horrmanl< -Borrower

{Seal)
=Borrower

(Secsy
-Borrowe)

O Refer to the attached Signature Addendum for additional panies 2iid signatures.
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(si:u1:12-209-017-0000

Land situated in the Courty of Cook in the State of IL
PARCEL 1

LOT 33 OF PARK BARRINGTON UNIT 2, RECORDED JUNE 5, 1989 AS DOCUMENT NUMBER 89-253,207,
AS CORRECTED BY DOCUMENT NUMBER €3-614,309 RECORDED DECEMBER 26, 1989, BEING A
RESUBDIVISION OF PART OF LOT 9 IN SOUTHGAE JNIT NO. 1 (DOCUMENT NUMBER 21,811,304
RECORDED FEBRUARY 17, 1972), AND BEING A Pe5UBDMSION OF LOTS 1 THROUGH 11 INCLUSIVE
AND LOTS 123 THROUGH 127 INCLUSIVE OF PART OF PARK BARRINGTON UNIT 1 (DOCUMENT NUMBER
88-206,339 RECORDED MAY 13, 1988), BEING A SUBD!'SI2N OF THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 AND THE SOUTHWEST 1/4 OF THE NORT-:AST 1/4 OF SECTION 12, TOWNSHIP 42
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIARN; "4 ZOOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS OVER OUTLOT "A” CONTAINED IN 2LAT OF SUBDIVISION OF
PARK BARRINGTON UNIT 1 AND IN DECLARATION OF COVENANTS AND RESTRICTIONS RECORDED MAY
13, 1988 AS DOCUMENTS 88- 206,339 AND §8-206-341 RESPECTIVELY.

. Commonly known as: 465 Park Barrington Dr, Bartington, IL 60010-5282

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDERLSCUELY FOR
INFORMATIONAL PURPOSES.



