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MORTGAGE

LMIN 1015518-0000001017-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dafin.d.in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} “Security Instrument” means this document, which is dated May 24, 2021, together with all
Riders to this document.

(B} “Borrower” is PHILIP A RIZZO AND JUDITH L RIZZO, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Ragistration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delawara, and has an address and telephone number of P.O. Box
2026, Flint, M) 48501-2026, tel, (888) 672-MERS. :
(D} “Lender™ is Waterman State Bank.

Lender iz a State Bank, : organized and existing under the laws of
illinols, Lender’s address is 248 Lincoln Highway,
Waterman, iL 60556

{E) "Note” means the promissory note signed by Bomower and dated May 24, 2021, The Note
stetes that Borrovier owes Lender TWO HUNDRED FIFTY EIGHT THOUSAND AND NO/MQQ* * # ¥ # v ayxaardas
AR R R I I A RA AN LA RAR AR RS A A SR AR MR Y TN ETF R DD“&!’S(U.S. szsa,wulun }
plus Interest, Barrowsr has promised to pay this debt in regular Periodic Payments and to pay the debt in full not jater
than June 1, 2051.

(F) “Property” means tiie property that is described below under the heading “Transfer of Rights in the Property.”

(G} “Loan” means the deblexiannced by the Nate, plus interest, any prepayment charges and late charges due under
the Note, and all sums due uncer dis Security instrument, plus inierest.

(H) “Riders” means all Riders 10 this Security Instrument that are execuled by Borrower. The following Riders are to be
executed by Borower jcheck box as appicable]:

(3 Adjustable Rate Rider [ Corwicmninium Rider . [l Second Home Rider

() Balloon Rider ] Pianned Unit Development Rider [x] Other(s) {specify)

O 1-4 Family Rider O Biwaekl, Payment Rider Fixed Interest Rate Rider
L] VA Rider

() “Appllcable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules and orders {that have the effact ot iau) as well as all applicable final, non-appeatable judicial
opinions.

() “Community Association Dues, Fees, and Assessments™ *igans all dues, fees, assessments and other charges
that are imposed an Botrower or the Properly by a condominiuiv a3sociation, homeowners association or similar
organization.

(K} “Electronlc Funds Transfer” means any fransfer of funds, other (heh a ransacion originated by check, draff, or
similar paper instrument, which is initiated through an electronic terminal, teieroonic instrument, computer, or magnetic
tape so as fo arder, instruct, or authorize @ financial institulion to debit or credit&n-account. Such term includes, bul is
not limitad to, point-of-sale transfers, automaled teller machine transactions, we:afers Initlated by telephone, wire
tranefers, and automated clearinghouse iransfers,

(L} “Escrow ltems"” means those items that are described In Section 3,

(M} “Miscellaneous Proceeds™ means any compensation, selllement, award of damagos, ¢/ nroceeds paid by any
third parly {other than insurance proceeds paid under the coverages described in Section £) f.r: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any past of the Property. (i} conveyanca in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andior condiion of the Piuperty.

(N} “Mortgage Insurance™ means Insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
(0] “Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument. ;

(P) “RESPA® means the Real Estale Settlement Procedures Act (12 U.S.C. §2801 e seq.) and ils implementing
regulation, Regulation X {12 CF.R, Parl 1024), as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject malter. As used in this Security instrument, “RESPA”
refers 1o all requirements and restriclions that are imposed in regard 1o a “federally related mortgage loan” even if the
Loan does hat qualify as a “federally related mortgage loan” under RESPA.

{Q} "Successor in Interest of Bowower™ means any party thal has taken title to the Proparly, whether or not that party
has assumed Borrowar's obligations under the Note andfor this Security Instrument.
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TRANSFER QF RIGHTS IN THE PROPERTY

This Secutily Instrument secures to Lender: (i) the repayment of the Loan, and all renawals, extensions and madifications
of tha Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby merigage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction);

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HERECF AS "EXHIBIT A™,

APN #: 07-16-108-020-0000

LOAN #: 201201123

which currently has the address of 1072 Worthington Dr, Hoffman Estatos,
_ [Strael] [City)
linols 60189 (“Propeny Aduioss”):
[Zip Code '

TOGETHER WITH all the Impravemants now ot %e; eafter aracted on the property, and all easements, appurtenancas,
and fixtures now or hereafter a part of the propery. All replacements and additions shall also be coverad by this Security
Instrument. Al of the foregoing is referred to in this Sedurity Instrumant as the "Property.” Bomower understands and
agrees that MERS holds only legal title to the interests grantsd by Borrower in this Security Instrument, but, If necessary
to comply with law or custom, MERS (as nomines for Lender and Lendet's successors and assigns) has the right: to
exercise any or al of those interests, including, bul not limited to, #ie right to foreclose and sell the Property, and to take
any action required of Lender including, but not limited to, releasing und canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ¢stat2 hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumisred, except for encumisrances of record.
Borrower warrants and wili defend gensrally the title to the Property against ali claims and demands, subject to any
encumbrances of record, ;

THIS SECURITY INSTRUMENT combines uniform covenants for national use and naa-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proper.y.

UNIFORM COVENANTS. Barrower and Lander covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Porrower shall pay
when due the principal of, and Interest on, the debt avidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any chack or other instrument raceived
by Lender as payment under the Note or this Security {nstrument is retumed to Lender unpaid, Lerxder may require that
any or all subsequent payments due under the Note and this Securily Instrument be mads in one or more of the follawing
forms, as selected by Lender: {a) cash; {b) money arder; (c} certified check, bank check, treasurer’s check or cashler's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity, or {d) Electronic Funds Transfer,

Fayments are deemed received by Lender when receivad at the location designated 1 the Note ar at such other
lacation as may be designated by Lender in accordance with the notice provisions in Section 16, L.ender may return any
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payment o parlial payment if the payment or partial payments are insufficient fo biing the Loan current. Lender may
accepl any payment or partial payment Insufficient to bring the Loan current, without waiver of any rights heraunder or
prejudice to lts rights to refuse such payment or partial payments in the future, but Lendsr is not obligated to apply such
payments at the time such payments ars accepled. If each Periadic Payment is applied as of its scheduled duse date,
then Lender need not pay interest on unapplled funds. Lender may hold such unapplied funds unti! Borrower makes
payment to bring the Loan current. If Borower does not do so within a reasonable period of time, Lender shali elther
apply such funds or return them to Borrower. If nol applied earlier, such funds will be appiied to the outstanding principal
balance under the Note Immediately prior 1o foreclosure. No offset or claim which Borrower might have now or in the
future againsi Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Securlty Instrument,

2. Application of Payments or Proceads. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied In the following order of priarity. {a) interest due under the Note; {b) principal
due under the Note; {c) amounts due under Section 3, Such payments shall be applied to each Periodlc Payment in the
order in whichit became due. Any remalning amounts shall be applied first to late charges, second to any other amounts
due under thls Security Instrument, and then ta reduce the principal balance of the Note.

If Lender recelves & payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge @ue, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is onsianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full, To the extent that any excess exists after
the paymenit is applied to the full savment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments #4ali be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurupis proceeds, or Misceilaneous Procesds to principal due under the Note shall
nat extend or posipene the due dats, or cheiiys the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borawer shall pay to Lander on the day Perlodic Payments are due under the Note,
unté the Note Is paid in full, a sum {the "Funds’) fo nrovide for payment of amounis due for: (a) taxes and assessments
and other itams which can attain priority over this Secunity Instrument as a lien or encumbrance on the Property; (b)
leasshold payments or ground rents on the Property, if anv: {c) premiums for any and all insurance required by Lender
under Section 5; and (d) Marigage Insurance premiurng, if 2ny, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordaics with the provisions of Section 10, These items are called
“Escrow ltems.” At orlgination or at any time during the term oi'inz Loan, Lender may require that Community Association
Dues, Fees, and Assessmants, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item, Borrower shall promptly fumish to Lender all nolices'¢f emounts ta be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Farrower’s obligation to pay the Funds for any or
all Escrow liems. Lender may walve Borrower’s abligation to pay to Lender =uniis for any or 2l Escrow ltems at any time.
Any such waiver may only be in wriling. (n the evenl of such waiver, Borrower sha'l pay directly, when and where payable,
the amounts due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time pericd 2e Lander may require. Borrower's
obligation fo make such payments and to provide receipts shell for all purposes ve Jaemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agrecment” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, purstant to a waiver, and Borrower fails to pay the ameunt due for
an Escrow Item, Lender may exercise its rights under Section © and pay such amount and 3caower shall then be
obligaled under Section 9 to repay to Lender any such amount. Lender may revoke the waiver o5 1o-any or all Escrow
{tems at any lime by a notice given in accordance with Secticn 15 and, upon such revocation, Borriaver shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds dus on the basis of current data and reasonable estimales of expendiiures of future
Escrow ltems or atherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or antity
(including Lender, if Lender is an institution whose deposiis are so insurad) or In any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the ime specified under RESPA. Lender ghall not charge
Borrower for holding and applying the Funds, annually analyzing the ascrow account, or verifying the Escrow ltems,
unless Lendsr pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreament is made in writing or Applicahle Law requires interest to be paid an the Funds, Lendar shali not be required
to pay Borrower any inferest or earhings on the Funds, Borrower and Lender ¢an agree [n writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrowar, without charge, an annual accounting of the Funds as required
by RESPA, _

I thera Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall aceount to Borrower for the
extess funds in accordance with RESPA. If thers is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Berrower shall pay o Lender the amount necessary lo make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency In accordance with RESPA, but in no mars than 12 monthly
payments.

Upon payment in full of alf sums secured by this Securlty Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender.

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Properly which cati #ttain priority over this Security Instrument, leasehold payments or ground rents on the Properly,
if any, and Commuyiity Association Dues, Fees, and Assessmants, if any. To the extent that these items are Escrow Items,
Botrawer shall pay therrin the manner provided In Section 3.

Borrower shall promptty. Cischarge any lien which has priority over this Security Instrument unfess Borrower: (a)
agress in writing to the payrrielt of the obligation secured by the lien in a manner acceptable lo Lender, but only so long
as Borrower is perfonming such agresment; (b} contests the lien in good falth by, or defends against enforcement of the
lign n, legal proceedings whicn in Landar's opinicn operate to prevent the enforcement of the lien while those
proceedings are pending, but only uit? sich proceedings are concluded; or (c} secures from the holder of the lien an
agreement salisfactory to Lender subordinzing the lien lo this Security Instrument, If Lender determines that any parl
of the Property is subject to a lien which cuh atlain priority over this Securlty Instrument, Lender may give Borrower a
nofice identifying the Hen. Within 10 days of the duta on which ihat natice is given, Borrower shall satisfy the lien or take
ane of mare of the actions set farth above in this Seston 4.

Lender may require Borrower to pay a ohe-time ch.arge for areal estate tax verification and/or reporting service used
by Lendsr in connection with this Loan.

5. Property Insurance. Borrower shall keep the impicvenents now existing o hereafier erected on the Propenty
Insured against loss by fire, hazards induded within the teriii “extended coverage,” and any other hazards including,
ut not limited to, earthquakes and floods, for which Lender requives insurancs. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods thal Lrarder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Thzinsurance carrier providing the insurance shali
ba chosen by Borrower subject to Lender's right to disapprove Borrower's cholce, which right shall not be exerclsed
unreasonably. Lender may require Barrower to pay, in connection with this Loz, sither:{a) a one-time charge for flood
zone determination, cerlification and tracking services; or {b) a one-time ctaige for flood zone determination and
certification services and subsequent charges sach time remappings or similar charg2s occur which reasonably might
affect such datermination or certification, Borrower shall also be responsible for the payment of any fees imposed by
the Federat Emergency Management Agency in connection with the review of any flocd Zons determination resuiting
from an cbjection by Borrower,

If Borrower falls to maintain any of the coverages described above, Lender may obtaln insiyance coverage, at
Lender's option and Borrower's expense. Lender is undsr no cbligation to purchase any pariculo ivpe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, 2orwiver's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater of lasser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of Insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall bacome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shail be payable, with such interest, upan notice from
Lender to Borrower requesting payment, '

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mertgage dause, and shall name Lender as morlgagee andfor as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Botrower shall promptly give to Lender ali receipts of pald premiums and renewal nofices. i Borrower obtaing any form
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of insurance coverage, nol otherwise required by Lender, for damage to, or dastruction of, the Property, such policy shall
include & standard mortgage clause and shall name Lender as morlgagee andfor as an additional loss payea,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss If not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying Insurance was requirad by Lender, shall be applied to restoralion or repair of
the Property, if the restoration or repalr is sconomically feasible and Lender’s security |s rotlessened. During such repair
and restoration period, Lender shalt have Ihe right to hald such insurance proceeds until Lender has had an opportunity
to inspact such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse procesads for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest lo be pald on such insurance proceeds, Lender shall not be required to pay Borrower any intergst or
earnings on such proceeds. Fees for public adjuslers, or other third parties, retained by Barrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair Is not economically
feasible or Lende: s securlty would be lessened, the insurance proceeds shall be applied to the sums sacured by this
Security Instrument, wwhether or not then dus, with the excess, if any, pald to Borrower. Such insurance procesds shall
be applied in the ordes provided for In Section 2.

If Borrower abanaurs ihe Proparty, Lender may file, negoliate and settle any avallable insurance claim and relatad
matlers. If Borrower does rot respond within 30 days 10 a notice from Lender that the insurance carrier has offered to
seitle a claim, then Lender may ragotiats and settle the claim. The 30-day period wil begin when the notice [s given.
In either event, or if Lender acquiies the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Bomrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Sacurity Instrument, and (b) any otharof sorrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polcics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repalr or restore the Property or to pay
amounts unpaid under the Nota or this Securily Vistrument, whether or not then due.

6. Occupancy. Borrower shall accupy, eslobPsk, and use the Properiy as Borrower's principai residence within
60 days after the axecution of this Securliy Instrument and shell continue to occupy the Property as Borrower's principal
rasidence for ai laast one year after the date of occupa:icy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withhald, or uniess extenuating rircumstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Pvurary; Inspections. Borrowar shall not destroy, damage or
impair the Properly, allow the Properly to deteriorale or commit weasiz on the Propsry. Whether or not Borower is residing
in the Property, Borower shall maintaln the Property in order to preven: #e Property from detericrafing or decreasing In value
due to its condition, Unless it is determined pursuant to Section 5 thal “spair or restoration is nol economically feasible,
Borrower shall promptly repair the Praperty If damaged to avoid furthar deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, te Property, Bomower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such nuiragas. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payine: e as the work is completed. If the
insurance ar condemnation proceeds are noi sufficient ko repair or restore the Property, Borrewer i not relieved of Borrower's
obligaiion for the completion of such repair or restoration.

Lender or its agent may make reasenable entries upon and inspections of the Property If it has reascnable cause,
Lender may inspect the interior of the improvements on the Properiy. Lender shall give Borrov.eraalice at the time of
of prior to such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicalion: pracess, Borrower
or any persons of entlties acling at the direction of Borrower or with Borrawer’s knowledge or consert gave materially
false, misleading, of Inaccurate information or staternents to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations conceming
Borrower's occupancy of the Properly as Borrowet's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is alegal proceeding that
might significantly affect Lender’s interest in the Properiy and/or rights under this Security Instrument {such as a
procesding in bankruplcy, probate, for ppndemnation or forfeiture, for enforcament of a lien which may attain priority
over this Security Instrument or to enforce laws or reguiations), or (¢) Borrowsr has abandoned the Property, than Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Insirument, including protecting and/or assessing the value of the Proparly, and securing andfor repairing
the Propetty. Lender's actions can include, but are not limited 10; {a) paying any sums secured by a lien which has priority
over this Sacurlty Instrument; {b) appearing in court; and (c) paying reascnable attornays’ fees fo protect its interest in
the Property andfor rights under this Security Instrument, including its secured position In 2 bankruptcy proceeding.
Securing the Property includes, but is not limited to, enteting the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under Ihis Section 9, Lender does not
have lo do 0 and Is not under any duiy or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debl of Borrower secured by this
Security {nstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice fram Lender to Borrower requesting payment.

(f this Security Ingtrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the 'sasehold estate and interests hereln conveyed or teminate or cancel the ground lease. Borrower shall
not, without the expiess writtan consent of Lender, alter or amend the ground lease. If Borrowst acquires fee title to the
Property, the laasetiold and the fae tile shall not merge unless Lender agrees io the merger in writing.

10. Mortgage Insuranze. If Lender required Mortgags Insuranca as a condition of making the Loan, Borrower shall
pay the premiums requlied % maintain the Morlgage Insurance In effect, If, for any reason, the Mortgage Insurance
coverage required by Lender naa=es to be available from tha mortgage insurer that previously provided such insurance
and Borrower was reguired to ins.ke separately designated payments toward the prem|urns for Morlgage Insurance,
Borrower shall pay the premiums reg.tired to obtain coverage substantially equivaient to the Mortgage Insurance
previously in effect, at @ cost substartially equivalent 1o the cost to Borrower of the Mortgage Insurance previously in
affect, from an alternate morigage insurer szisoted by Lender. if substantially equivalent Mortgage Insurance coverage
is not avalable, Borrower shall continue to poy to Lender lhe amount of the separately designated paymants that were due
when the insurance coverage ceased to be in efiart, F ender will accept, use and retain these payments as a non-refundable
loss reserve in lisu of Morlgage Insurance. Such .n#s 7eserve shall be non-refundable, notwithsianding the fact that the
Loan is ultimately paid in full, and Lender shall not 2 reauired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve pay nen's if Morigage Jnsurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seiecied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward e premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making fhe Loan and Borower was required to make separately designated
payments toward the pramiums for Mortgage Insurance, Borrawar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss secerve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement betwsen Borrov er and Lender providing for such termination
or untll termination is required by Applicable Law, Nothing in this Section 105ffsrls Borrower’s obligation lo pay interest
at the rata provided in the Nofe.

Mortgage Insurance reimburses Lender {or any enlily thal purchases the Not:)-for cerlain losses it may incur if
Barrower does not repay the Loan as agreed. Borrawer is nol a party to the Mortgage lrsurance.

Mortgage insurers svaluate their total risk on all such insurance in farce from tiia fo-fime, and may enler into
agresments with other parties that share or modify their risk, or reduce losses, Thess agreenents are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties} to insse agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that ipe mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, ay other enity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as} a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying the mortgage insurar's
risk, or reducing losses. if such agreement provides thal an affillate of Lender takes a share of the insurer's risk in exchange
for & share of the premiums paid to the insurer, the arangement is often termed "capfive reinsurance.” Further:

{8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increass the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any « with respact to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andior to receive a refund of any Mortgage Insurance premiums that ware
unearned at the time of such cancellation or tarmination.

11. Assignment of Miscelianeous Procees; Forfeiture. All Miscelianecus Proceeds are hereby assigned to and
shall be paid to Lander.

if the Property is damaged, such Miscellaneous Procseds shall be applied to restoration or repair of the Property, if the
resioralion or repalr Is economically feasible and Lender's security is not lessened. During such repalr and resloration period,
Lender shall have the right to hold such Miscellansous Proceeds uniil Lender has had an opportunily to inspect such Property
1o ensurs the work has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken promptly,
Lender may pay for the repairs and restoration in & single disbursemsnt or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applcable Law requires inferest ta be paid on such Miscellaneous
Procesds, Lender shall not be required to pay Sorrower any Interest or eamings on such Miscelaneous Proceeds, If the
restoration or repak 1s not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shal
be applied to the £uris secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borower.
Such Miscallaneous Proceeds shalt be applied in the order provided for in Seclion 2.

In the event of a toiai taking, destruction, or loss in value of the Property, the Miscellansous Proceads shall be applied
to the sums securad by fis Security (nstrument, whether or not then dug, with the excess, if any, pald o Borcower,

Inthe avent of a partiai taking, destruction, orlass in valus of the Property in which the fair market value of the Property
immediately bafore the pania® ta¥ing, destruction, or loss in value is equal te or greater than the amount of the sums
secured by this Security Instrurent immediately before the partial taking, destruction, or loss In value, unless Barrower
and Lender otherwise agree in writine;,-the sums secured by this Security Instrument shall be reduced by the amount
of the Miscelianeous Proceeds r'l'lultlp“"d 1y the following fraction: {a} the total amount of the sums secured Immediately
before the partial taking, desfruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or losz in value, Any balance shall be patd to Botrower,

Intha svent of a partial taking, destruction, orluss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destrucior, or loss in value is less than the amount of the sums secured
immediately before the partial faking, destruction, o loss in value, uniess Borrower and Lender otherwise agree in
wiiting, the Miscellaneous Proceads shall be applied ta the sums secured by this Secunty ingtrument whether or not
the sums aré then dus.

if the Property Is ahandoned by Boower, or f, after nolice 0 Lender to Borrower that the Opposing Party (as defined
in the nexi sentence) offers to make an award to setlle a claim for Gamages, Borrower fails to respond to Lender within
30 days after the dale the notice is given, Lender is autharized to coliest and apply the Miscellancous Proceeds either
to restoration or repair of the Properly or to ihe sums secured by this 3ecurlly Instrument, whether or not then due.
“Opposing Parly" means the third party that owes Borrower Miscellanaous Proceeds or the party against whom
Borrower has a right of action in regard (o Miscellaneous Proceeds.

Barrower shall be in default if any aclion or proceeding, whether civil or criminzd. 48 hegun thal, in Lender’s judgment,
could result in forfeiture of the Property or olher material impairment of Lender's ntcc2at in the Property of rights under
this Security Instrument, Borrower can cure such a default and, if acceleralion has occurred, reinstate as provided in
Saction 19, by causing the action or preceeding to be dismissed with a ruling that, in: Lendar's judgment, precludes
forfeiture of the Properly or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impalrrv.ei of Lender's interest
in the Froperty are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be appiisd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lander Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrawer shall not operate lo release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Boirower or any Successors [n Interest of Bomower. Any fotbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amouni then due, shall not be a waivar
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liabillty; Co-signers; Successors and Assigns Bound. Borrower covanants and agrees
that Borrower’s obligations and liability shall ba Joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signar's interest in the Property under the terms of this Security Instrument; (b is not personally
obligated to pay the sums secured by this Securily Instrument; and {c) agreas that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to ihe terms of this Security Instrument or
the Note without the co-signer’s consenl.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who agsumes Borrawer's cbligations
under this Securily Ingtrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall nol be released from Borrower's obligalions and liability under this
Security Instrument unless Lendar agrees o such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as providad In Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrowsr fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lendar's |nterest in the Property and rights under this Securlty Instrumant, including, but
not limited fo, ationswevs' fees, property inspection and valuation fees. in regard to any other fees, the absence of express
authority in this Securiy Instrument ta charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee.-Lanider may nat charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to & lzwwhich sels maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected o/ tn he collected in cannection with the Loan exceed the pertnitted limits, then: (a)
any such loan charge shall be veduced by the amount necessary to reduce the charge to the permitted limit; and {b)
any sums alraady collected from Bovrows: which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the srincipal owed under the Note or by making a direct payment {c Bomower.
if a refund reduces principal, the reduction will be treated as a parflal prepayment without any prepayment charge
(whether or not a prapayment charge is proviced for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrowar will constilute a vzaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lende! in connection with this Security Instrument must be In writing.
Any notice to Botrawer In connecilon with this Security mstament shall be deemed o have been given to Borrower
when maisd by first dlass mail or whan actually delivered to Drirower’s notice address if sent by other means, Notice
{0 any one Bomower shall constitute nolice 1o all Bomowers unfess Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Botrower has aesignated & substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chanoz-of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrewer shall oniy report a chhangs of address hrough that specified
procedure. There may be anly one designaled notice address under this S#curily Instrument at any one time, Any
notice to Lender shall ba glven by delivering it or by mailing it by first class mall (o Lender's address slated herein unless
Lender has designated another address by nolice fo Borrower. Any notice In cennsction with this Security Instrument
shall not be deemed to have been given 1o Lender unfil actuaily received by Lender {f any notice required by this
Security Instrumeant s also required under Applicable Law, the Applicable Law requiremer.t will salisfy the cerresponding
requirernent under this Security Instrument.

16, Governing Law; Severabllity; Rules of Construction. Thig Securily Instrument shail be govemned by federal
law and the law of the Jurisdiction in which the Property is located, All ights and obligations contaunad in this Security
Instrument ere subject to any reguirements and limitations of Applicable Law. Applicable Law might 2xptisitly or implicitly
allow the parties to agree by confract or it might be silent, but such sllence shall not be construed as a pronibition against
agreement by contract, [n the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be given
effect without the conflicting provislon.

As used in this Security Instrument: {&) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligallon to take any acfion.

17. Borrower’s Copy. Borrower shall be given one copy of the Nots and of this Security instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial Interests
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transfetred |n a bond for daed, contract for deed, installment sales contract or ascrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all ot any part of the Property or any Interast in the Property is sold or transferred {or if Borrower Is not a natural
parson and a baneficlal interest in Borrower is sold or iransferred) without Lender's prior writter: consant, Lander may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercisad by Lender if such exerclse is prohibited by Applicable Law. -

If Lender exercises this oplion, Lender shall give Borrower notice of accalaration. The notice shall provide a periad
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrawer
must pay all sums secured by this Securily Instrumenl, If Borrower falls to pay these sums prior to the expiralion of
this period, Lender may invoke any remedias permitted by this Security Instrument without further notice or demand
on Bomower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets corlain conditions, Borrower shall have
the right fo have enforcement of this Security Instrument discantinued at any time prior to the eariest of: (a} fiva days
hefors sale of the Froperty pursuant to Section 22 of this Security Instrument; {b} such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or {c} entry of a Judgment enforcing this Security
Instrument. Those Goraiions arethat Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Noig as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c} pays ali expanses incarad in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fess, property Inspection and vaiusation fees, and other feas incurred for the purposs of protecting Lender’s interest in
the Property and rights under titis Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender’s interest in e Praperly and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrurent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay Sauh reinstatement sums and expenses in one or more of the follawing forms,
as selected by Lender: (a) cash; (b} money order; {c) certified check, bank check, treasurer’s chack or cashier's check,
provided any such check is drawn upon an inttititan whose deposits are insured by a federal agency, insirumentality
or entity: or {d) Electronic Funds Transfer. Upon reipstatemant by Borrower, this Security Instrument and obligations
sacured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this right o reinstate shall not
apply in the casa of acceleration under Section 18. '

20. Sale of Note; Change of Loan Servicer; Notice o Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one of wnre times without prior notice to Borrower. A sale might
resull in a change in the enfity (known as the “Loan Servicer") el collects Periodic Payments due under the Nots and
this Security instrumant and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alsc might be one o more chziges of the Loan Servicer unrelated to a sale of
the Nole. If thera is a change of the Loan Servicer, Borrower will be giver writien notice of the change which will slate
the name and address of the new Loan Servicer, the address to which peyrents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If e Note is sold and therealter the Loan
is serviced by a Loan Servicer other than the purchaser of the Nole, the morigage lo2= serviting obligations 10 Borrower
will remaln with the Loan Servicer or be transferred to & successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided ky the Note purchaser.

Neither Borrower nor Lendar may commence, join, of be joined to any judiclal action (&3 effher an individual fitigant
or the member of a dass) that arises from the other parly’s actions pursuant to this Security Instrinent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security iciument, until such
Borrower or Lender has notified the other party {with such notice given in comgpliance with the reguirervants of Section
15} of such alleged breach and afforded the cther party herelo a reasonable period after the giving cf such notice to
take corractive action. If Applicable Law provides a time period which must elapse befare certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cure given to Borrawer pursuant to Section 22 and the notice of acceleration given to Borrowsar pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action pravisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic ot hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic pelroleum products, foxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materals; (b) “Environmenial Law” means faderal laws and laws
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of the jurisdiction whera the Property is locatad that relate to health, satety or anvironmental protection; (c)
“Environmental Cleanup” includes any responss action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Condition” maans a condition that can cause, contributa to, or otharwise trigger an
Environmenta Cleanup.

Borrower shall not cause or permiit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in lhe Property. Borrower shall hot do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condlition that adversely affects the value of the Praperty. The preceding two senlences shall not apply lo the presence,
use, or storage on the Properly of small quantities of Hazardous Subsiances that are generally recognized 1o be
appropriate to normal residential uses and {o maintenance of the Properly (including, but not limited 1o, hazardous
substances in consumer producls),

Borrower shall promptly give Lender wrillen notica of (a) any investigation, claim, demand, lawsuit or ather action
by any govemmemal or regulatary agency or private party Invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, {b) any Environmentai Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence; Use ar release of 2 Hazardous Substance which adversely affects the value of the Property.
If Borrower leamns, or is riciaed by any governmental or regulatory autharity, or any private party, that any removal or
other remediation of any Hazardsus Substance affecting the Property is necessary, Borrower shall promptly take all
necassary remedia! actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmantal Cleanup.

NON-UNIFORM COVENANTS, Barrowzr and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender zhall give notice to Borrower prior to acceleration following Borrower's
hreach of any covenant or agreameant In thiz Sscurity Instrumeant {but not prior to acceleration under Section 18
unless Applicahle Law provides otherwlse). The rotice shall specify: {a) the default; (b} the action required to
cure the default: (c) a date, not less than 30 days from the date the notice Is piven to Borrower, by which the default
must be cured; and (d) that fallure to cure the defaul’ on or before the date spaclfied [n the notice may result In
acceleration of the sums secured by this Security Instrarient, foreclosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the rigricto reinstate after acceleration and the right to assert
In the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date 2pzcified In the notice, Lender at its optlon may
require immediate payment in full of all sums secured by this Secarity Instrument without further demand and
may foreclose thls Security Instrument by Judicial proceeding, Lend r shiall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bof not limitad to, reasonable attorneys’
fees and costs of itle evidence.

23, Release. Upon payment of all sums secured by this Security ingtrument, “cnder shall release this Securily
Inslrument, Borrower shall pay any recerdation costs. Lender may charge Borrower 2 e for releasing this Security
Instrument, but only if the fee is paid ta a third party for services rendered and the chargiig of the fee is permittad under
Applicable Law.

24. Waiver of Homestead, in accordance with [llinois law, the Borrower hereby releases apd v.aies all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the
Insurance coverage required by Borower's agreement with Lender, Lender may purchase insurance at Borrower’s
sxpense o protect Lender’s interests in Borrower's coflateral. This Insurance may, but need net, protect Sorrower’s
interests. The coverage that Lander purchases may noi pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrawer may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower hag obtalned insurance as required by Borrower's and Lender's
agraement If Lendar purchases insurance for the collateral, Borrower will be responsibls for the costs of that insurance,
including intarest and any ofher charges Lender may impose in cornection with the placement of the insurarce, until
the effective date of the cancellation or expiration of the insurance. The costs of the Insurance may be added to
Borrower's folal cutstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to oblain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

57 -?'/Z/ (Seal)

DATE
AL/ oo

i
State of Eé 1 A/ f
County of I_

/2, 2
This instrument was ackr.ov/dedged before nve on W ﬁ’ / 2 - / (date) by PHILIP
A RIZZO AND JUDITH L RIZZC-\name o)',}nerson!s). ' /

"

Signature bf otary Public

Lender: Waterman State Bank
NNLS ID: 414704

Loan QOriginator: Luke Wojtasik
NMLS ID: 363847

QFFICIAL SEAL

Woas U o OUERITE

STATE
OMMISSION rxepy =0T ILLINOIS
"‘w'\!‘v\w;\,\’.\’\. EXP’R S ﬂ 30/24
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Exhibit A

LOT 20, BLOCK 2, IN URE ADDITION TO HOFFMAN ESTATES, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10, EAST GF THE THIRD PRINCIPAL
MERIDIAN, AND ALSQ THAT PART OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

07-16-106-020
1072 WORTHINGTON DR, Hoffman Estates, IL 60169

Lagal Dascription ' TT20-28634AWHO
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 24th day of May, 2021 and is incorporated
into and shal! be deemed fo amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower’) to secure Borrower's Nole to Waterman State Bank, & State Bank

LOAN #: 201201123

{the "Lender") of the same date and covering the Properly described in the Security Instrument and located at:

1072 Worthington Dr
Hoffman Estates, 1. 60169

Fixed Interest Rite Pider COVENANT. In addition to the covenants and agrzements made in the Securlty
Instrument, Borrower any | znder further covenant and agree that DEFINITION (  E ) of the Security Instrument is
deleted and replaced by the fawrwing:

{ E ) “Note” means th< promissory note signed by Borrower and dated May 24, 2021,
The Note states that Borrowear owas Lender TWO HUNDRED FIFTY EIGHT THOUSAND AND NOAOQ* * > ** ¥ *

I EEFFTERIEEREEREETERE RS RRDEAFEREISIEFESNEEEEEAASEEARESANE AR RS R E R ERE LR AR ELENLEREN§

Dollars {U.S. $258,000.00 ) p.us interest at the rate of 3.750 %. Borrower has promised to pay
this debt in regular Perlodic Payments and to pay the debt in full not ater than June 1, 2051.

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate

Rider.
5/ E—/A/ {Seal)
TE

' & —

DA

__ﬁpi’f//a’{’/ (s
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