lllinois Anti-Predatory

. : Doc#. 2119701353 Fee: $98.00
L@ nd i ng Dala base ' Karen A. Yarbrough
- 1{/ : Cook County Clerk
Pro gram 1/‘* Date: 07/16/2021 12:43 PM Pg: 1 of 22

PN CL, ofq WH

Certificale of xemption

844-768-1712

The property identified as: PIN: 15-11-401-026-0000

Address:

Street: 306 GALE AVE

Street line 2:

City: RIVER FOREST State: L ZIP Code: 60305

Lender: U-S. BANK NATIONAL ASSOCIATION

Borrower: JIMMY LEE POLK JR AND JILL POLK

Loan / Mortgage Amount: $1,000,000.00

This property is located within the program area and the transaction is exempt from the ‘aguizements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number; D7980F09-6BD9-42EC-9D9D-CEFC3B47CAIF Execution date: 6/30/2021




2119701353 Page: 2 of 22

UNOFFICIAL COPY

Return Te: U.5. Bank Home Mtg
U.8. Bank - CIC Retail EP-MN-X3CI
9380 Excelsior Blvd, 3rd Floor
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” Mortgage

Definitions. Words used in multiole sections of this docoment are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 pad 21 Certain rules regarding the usage of words used in this
document are also provided in Jeetion 10
(A) “Security nsiramenc” means this document, which is dated June 30, 2021, together with all
Riders to this document,
(B) “Borrower” is JIMMY Lee POLK, Jr. and. 1! Polk, husband and wife. Borrower is the
mortgagor under this Security Instrument,
{C) “Lender" is U.S. Bank National Association. Lends? is a national bank organized and
existing under the [aws of the United States of America. Leader's address is 4501 Frederica Street,
Owensboro, K'Y 42301, Lender is the morigagee under this Sccerity Instroment.
(D) "Wote" means the promissory note signed by Borrower cud dated June 30, 2021 The Note
states thai Borrower owes Lender One million and 00/ 160 Dollag(LLS, $1,000,000.00) plus
interest at the tate of 2,500%. Borrower has promised to pay this debiniegular Periodic Payments
and to pay the debé in full not Tater than July 1, 2051,
(E) “Property” means the property that is described below under the headiag "Transfer of Righis
in the Property.”
(F) “Loan” means the debt evidenced by the Mote, plas interest, any prepaymuaicozages and late
charges due under the Note, and all sums due under this Seeurity Instrument, plusinboest.
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{GY “Riders " means all Riders to this Security [nstrument that are executed by Borrower. The
following Riders are 10 be executed by Bomower [check box as applicable]:

B Adjustable Rate Rider [ Condomieiom Rider 0O Second Home Rider
{1 Balloon Rider [ Planned Unit Development Rider [0 1-4 Family Rider
O VA Rider O Biweekly Payment Rider 0O Other(s) [specify]

(H) “Applicable Law” means all controlling applivable federal, siate and local statutes,
regulations, ordinances and adwinistrative rules and orders (that have the effect of law) as well ag
ai! applicable final, non-appealable judicial opinions.

D “Commpanity Associaiion Dues, Fees, and Assessments " means all dues, [ews, assesyments

aps ather charges that are imposed on Bomower or the Property by a condominium association,
hotiec smers association or similar organization.

{J) "Elecronic Funds Trengfer” means any transfer of funds, other than a transaction originated
by checle/ denfr, or similar paper instrument, which is initiated through an electronic lerminal,
telephonic imstrument, computer, or magnetic tape o as to order, instruct, or authorize a financial
ingtitution to debipar credit an account, Such term includes, but is not limited to, point-of-sale
transfers, autornated tzller machine fransactions, transfers initiated by telephore, wire transfers,
and autotmated clearing nuuse fransfers,

(KD “Escrow Fems' meansdinse iterns that are described in Section 3.

(L) “Miscellonepus Proceeds " means any compensation, settlement, award of damages; or
proceeds paid by any third paity (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage fo, ¢r destiuction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) co1veyance in Heu of condemmation; or (iv) misrepresentations
of, or omissions as to, the value and/or eeindiion of the Property.

(M) "Mortgage Insurance ” mesns insuranze protecting Leader against the nonpayment of, or
gefauli on, the Loan,

(M) “Pariodic Paymient” means the regutarly schodiled amonnt due for (i} principal and interest
under the Note, plus (ii) any amounts vnder Section 2~y this Security [nstrument.

{0} “RESEL " means the Real Estate Settlement Procedizes Act (12 U.S.C. Section 2601 e

seq.) and its implementing regulation, Regulation X (12 C.ER, Dart 1024), as they might be
amended from timne fo time, or any additiconal or suecessor lugislzaon or regnlation that governs

the same subject matter, As used in this Security Instrurnent, RES2. refers to all requirements and
resirictions that are imposed in repard to 2 "federally related mortgpge Joan" even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

() “Successor in fnterest of Borrower™ means any party that hag 1aken titi2 to the Property,

whether or not thai party has assumed Borrower's obligations under the Note zagror this Security
Instrurnent.

Transfer of Rights In the Property. This Security Instrument sccures to Lender: {Z) the repayment
of the Loan, and all renewals, sxiensions and modifications of the Note; and (ii} the periormunee

of Borrower's covenants and agreemenis under this Security Instrument and the Note. For this
purpose, Borrower does hereby martgape, prant and convey to Lender and Lender's successors and
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assigns, the following described property located in the Connty [Type of Recording jurisdiction)
of Cook [Name of Recording Jurisdiction]: LOT 12 IN BLOCK 1 IN STEELES SUBDIVISION
OF THAT PART OF THE NORTH 13.33 CHAINS OF THE S0UTHEAST 1/4 LYING BAST OF
THATCHER (FOREST) AVENUE ALSO THAT PART OF THE NORTHEAST 1/4 LYTNG EAST
OF THATCHER AVENUE AND SOUTH QF CHICAGO AND NORTH WESTERN RAJLROAD
RIGHT OF WAY IN SECTION i1, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COO¥. COUNTY, ILLINQIS

Farcel Il Number: 15-11-401-026-0000 which curtently has the address of 306 Gale Ave [Street]
River Forest [City], [llinois 60303 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements-now or bereafter ereeted on the property: and zll-easements.
appuriepsncas, and fixtures now or hereafier 2 part of the property. All replacements and additions
shall alsn Uecovered by this Security Instrument. All of the foregoing is referred to in this Security
Instrumericon the “Properiy,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, sukjest 1o any encumbrances of record.

THIS SECURITY INSTRUME ' combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituie a uniform security instrument covering
real property.

Uniform Covenants, Borrower ana Leadear covenant and agree as follows:

1. Payment of Princinal, Interast, Escrew lems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges 2ve under the Note. Borrower shall also pay funds
for Escrow ltems pursuant {o Section 3, Payments dueurnder the Note and this Security Instrument
shall be made in U.5. currency. However, if any check orit’er insirument received by Lender as
payment under the Note or this Security Instrument is retirnid to Lender unpaid, Lender may require
that any or all subsequent payments dug nader the Note and this Scenrity [nstrument be made in one
or more of the following forms, as selected by Lender: (a) cash; 'b) nueney order; (c) certified check,
bank check, treasurer's check or cashier's check, pravided any such zosek is drawn wpon an institution
whose deposits are insered by a federal agency, instrumeniality, or entity:or fd) Elecironic Funds
Transfer.

Payments are deemed received by Lender when received af the location designuied in the Note or

at such other location as may be designaied by Lender in aceordance with the notics provisions in
Section 15, Lender may return any payment or partial payment if the payment or partizi nayments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment nsufficient
ta bring the Loan current, without waiver of any rights hereunder or prajudice to its rights 1o rafuse
such payment ot partial payments in the fuiure, but Lender is not obdigated to apply such payrents at
the time such payments are accepted. If each Periodic Payment is applied as of'its scheduled due date,
then Lender need not pay interest on unapplied fonds. Lender may hold such unapplied funds until
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Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall sither apply such funds or retarn thern to Borrower, If not applied eatlier,
such funds will be applied to the ouistanding principal balance under the Note inumediately prior

to toreclosure. No offset or elaim which Borrower might have now or in the future against Lender
sha!l religve Borrower from making payments due under the Note and this Seeurity [nstrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceads. Except as otherwise described in this Section 2,
all paymenis accepted and applied by Lender shall be applied in the {ollowing order of priority:

{a) inrerest due under the Note; (b] principal due under the Nots, {€) amounts due under Section 3.
Susi pi yments shall be applied to each Periodic Payment in the order in which it became due. Any

remairtig amounts shall bz applied first to late charges, second to any other amounts due under this
Secarity in¢trument, and then to reduce the principal balance of the Note.

If Lenderavenives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient arnount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge, It more than one Periodiz Payment is outstanding, Lender may apply any payment
recelved from Borreves to the repayment of the Periadic Payments if, and to the extent that, each
nayment can be paid in L. To the extent that any excess exists after the payment is applied to the

full payment of ane or moie Deriodic Payments, such excess may be appiied to any late charges due.

Voluntary prepayments shall beapplied fivsi to any prepayment charges and then as described in the
Note.

Any application of payments, insursics proceeds, or Miscellaneous Proceeds to pringipal due under
the Note shall not extend or pesipone g e date, or change the amount, of the Ferdodic Payments.

3. Funds for Escrow ltems. Borrower shell puy to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a.cum (the “Funds ) to provide for payment of
amounts due for: (8) laxes and assessments and othe. tems which can attain priority over this Security
Instrument as 2 lien or encumbrance on the Praperty: (%) teascheld payments or ground rems on

the Property, if any; (c) premiums for any and all insuranes saquired by Lender under Section 3;

and {d) Mortgage [nsurance premiums, if any, or any sumy prysble by Borrower to Lender in licu

of the payment of Morigage Insurance premiums in accortance with the provisions of Section (0.
These items ars called "Escrew frems. * At origination or at any (ime during the term of the Loan,
Lender ay require that Community Association: Dugs, Fees, and A<srasments, if any, be escrowed
by Berrower; and such dues, fees and assessments shall be an Escrow Tepe, Rorrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borr wey shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation ta pay to Lender Funds for any or all Escrow
Ttems at any time. Any such waiver may only be in writing. In the event of such wiuver Borrower
shall pay directly, when and where payable, the amounis due for any Escrow [tems {50 whaich
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to L<nrer receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shiall for all putposes be deemed to be a tovenant ard
agreement cantained in this Security Instrument, as the phrase “cevenan! and agreement” is nsed in
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Section 9. If Borrower is obligated to pay Escrow lterns directly, pussuant to a waiver, and Borrower
fails to pay the amount due for an Escrow liem, Lender may exercise its riplits under Section 9 and
pay such wrwmint and Borrawer shall then e ahligated under Section @ ta repay tn Lender any such
amount. Lender may revoke the waiver as o @y or all Escrow fems ai any dme by anotice given in
accordince with Section 15 and, upon sueh revacation, Berrower shall pay Lo Lender all Funds, and in
such amounts, thai are then required under this Scetion 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to perinit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the miaximum amount a lender

can require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data
anci reasonable estimates of expenditures of furire Escrow Items or otherwise in accordance with

Applictele Law,

The Futideshall be held in an institution whose deposits are insured by a foderal agency,
instrumerielivyor entity (including Lender, if Lendzy is an instintion whos: deposits are so insured)
or it any Fedoral Home Yoan Bank. Lender shall apply the Funds 1o pay the Fsorow Hems no Lk
than the time specificd under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, anuually amalzzap the asorow sceount, or verifying the Sscrow ftems, uniess [ender pays
Borrower interest an the Punds and Applicable Law permits Lender to make such a charge, Unless an
agreament is made jn wridipur Apolicable Law requires fnterest to be paid on the Funds, Lender shail
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can ftgree
in wriling, however, that inierest shall be paid on the Funds, Lender shall give W Borrower, witheut
charge, an annual accounting of the Finds as required by RESPA,

If there is a surplus of Funds held in essiow. as defined under RESPA, Lender shall aceount to
Borrower for the excess funds in accordan e with RESPA. If there is a shortape of Funds held in
escrow, as defined under RESPA, Lender shali notdy Berrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no mere than 12 monthly payments. If there is 2 d~iiciency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as requirsd by RESPA, and Bortower shall pay o Lender
the amount niccessary to make up the deficiency in accordancs with RESPA, but in no more than 12
manitly payinens,

Upen payment in fuil of all sums secured by this Security Instrutsent, Tender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; firés, and impositions
attributable to the Property which can attain priority over fis Security Insérimens, leaschoid payinents
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrirer? unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maaner
accepiable to Lender, but only so long as Borrower is performing such agreement: (b) contesté taz lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
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opinion operate to prevent the enforcement of the lien while those proceedings are pending, bt

only until such proceedings are concluded; or (¢} secures from the holder of the lien an agresment
satisfaciory to Lender subordinating the lien to this Security Instrument, If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is

given, Borvower shall satisfy the lien or take one or more of the actions set forth above i this Section
4,

Lender may require Borrower to pay = one-time charge for a real estate tax verification and/or
reporfing service used by Lender in counection with this Lean.

§-Pronerty Insurance: Borrower shall keep the improvements now existing or hereafier erecied
on thé Praperty insured against loss by fire, hazards included within the term "extended coverage,”
and any ciosr hazards inchiding, but not limited to, earthquakes and floods, for which Lender requires
insurance, Thisinsurance shall be maintained in the amounts (including deductible levels) and for

the periods that Leader requires. What Lender requires pursuant to the preceding sentences can
change during the térm of the Loan, The insurance carrier providing the insurance shall be chosen by
Borrower subject to/.cider's right to disapprove Borrower's choiee, which right shall not be exercised
unreasonsbly. Lender mny require Borrower fo pay, in connection with this Loan, clther: (a) a one-
time charge for flood zoiw doermination, cerlitication and tracking services; or (b) a one-time charge
for flood zone determination and ¢artification services and subsequent charges each time remappings
ov similar changes occur whick reasenably might affect such determination or certification. Borrower
shall also he responsible for the puyment of any fees imposed by the Federal Emergency Management
Ageney in conneetion with the revievs of zay flood zone determination resulting from an objection by
Botrower.

1f Borrower fails to maintain any of the cove ‘ages describad above, Lender may obiain insurance
coverage, at Lender's option and Borrower's exprns». Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, srch toverage shall eover Lender, but might or
might-sot protact Borrower, Borrower's cquity in the'@dperty, or the contents of the Property, against
any risk, hazard or liabilily and might provide prester aefieusar coverage than was previously ineffect,
Aorrower acknowledges thot tie cost of the insurance coverazs so obiined might significantly exceed
the cost of insurance that Borrower could have obtained. Any apiounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower securea b this Security [nstrument. These
amounts shall bear interest at the Note rate from the date of disburseriient and shall be payable, with
such inferest, upon notice from Lender to Borrower requesting paymeats

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disspprove such policies, shall include a standard mortgage clause, aio shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the tight to ho'd thy policies and
renewal cerificates. If Lender requires, Borrower shall promptly give to Lender ailraceints of paid
premiums and renewal notices. If Borrower cbtains any form of insurance coverage, 1ot otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall ineluce a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of luss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether ar not the onderlying insurance was required

by Lender, shall be applied to restoration ar copair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds unsil Lender has had an opportunity to
inspeet such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment of in a series of prograss payments as the work is completed, Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such ingurance
~pragesds,Lender shall nat-be required o pay Borrewerany interest-or eamings on sach-praceeds. Fees
for publie-adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance
praceeds 2t shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible o0 Ceurdor's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sceurity Instrument, whether or not then due, with the excesg, if any, paid to Borrower,
Buch insurance proczeds shall be applied in the order provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Berrower does not respond within 30 days to a notice from Lender that
the insurance camier has offered tn seitle a claim, then Lender may negotiate and setile the claim.

The 30-day period will begin v nen the notice is given. In sither event, or if Lender acquires the
Property under Section 22 or otiicirvise, Borrower hereby assigns o Lender (a) Borrower's rights to
any insurance proceeds in an amouit moito excecd the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uneamed
premiums paid by Borrowet) under all insarane= policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance progeeds either {o repair

or restore the Property or fo pay amounts unpaid znder the Note or this Security Instrument, whether
or not then due,

6. Ceceupancy, Borrower shall occupy, establish, and'ugs the Property as Borrower's principal
residence within 60 days after the execution of this Securi’y "nstrument and shall contitue to occupy
the Froperty as Borrower's principal residence for at least oie yearofier the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be varealonably withheld, or unless
extenuating circumstances axist which are beyond Borrower's conmmi,

7. Preservation, Mzaintenance and Protection of the Property; lossections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteiiorate or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower suall maintain the
Property in order (o prevent the Property from deteriorating or decreasing in vaiue Zc o iis condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economicrdy feasible,
Barrower shall promptly repair the Froperfy if damaged to avoid further deterioration 2r Zumage.

If insurance or condemnation proceeds are paid in connection with damage to, or the takizgof, the
Property, Barrower shall be responsible for repairing or restoring the Property only if Lencer bz
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work iz completed, [f'the inswrance or
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condenuiation procevds are not sufticient to repair or restare the Pruperty, Botrower is not relieved of
Borrower's obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable eniries upan and inspections of tha Property, 11 it has
reasonable sause, Lender may inspect the interior of the improvenents on the Property. Lender shall
give Borrower notice at the time of or prior (o such g interior inspection specifying suweh reasonable
cause, '

& Borrower's Loan Appiication, Borrower shall be in default if, during the Loan spplication
process, Bortawer or any persons or entities acting at the direction of Borrower or with Borrower's
kngviledge or consent gave materially false, misleading, or inaccurate information or statements to
Lendee for-dailed to-provide Lender with material information) in connection with the Loan. Maierial
representations include, but are not limitzd to, representations concerning Botrower's necupaney of the
Propert 7 a; Porrower's principal residence.

9, Protection. of Lender's Interest in the Property and Rights Under this Security
Instrument. I (uy Porrower fails to perform the covennnts and agreements.contained in this Security
Instrument, () theve s o legnl proczeding that micht sigoificantly affect Lender's interest in the
Property mnd/or rigis under this Secarity lasiument [sueh us & proceeding in bankruptoy, probate,

for conderanation or forlelburs; for enforcement of a llen which miety mH priority over this Sexority
Ingirument of to enforce lnws erreeulations), or (¢) Barrower has abandoned the Property, then
Lender may do and pay for whitever is reasonable or appropriate to protect Lender's interest in the
Property sad rights under this Stcyiity Insirument, including protecting and/or assessing the value

ol the Property, and seeuring andfortepaiting the Property, Lender's actions can include, but are not
limiled fo: (a) paying any sins secured vy a lien which has priority aver this Security Instrument: (b)
appearing in court; and (o) paying wasonsble attarneys' fees to protect its interest in the Property and/
or rights uader this Secwity Instrumient, inchiding iss secured position i a bankrupley proceeding.
Securing the Property includes, but is not limited (e, entering the Property to make repairs, chiange
tocks, replace or board up doors and windows, drainvater from pipes, efininate huilding or nther
code violations or dangerous conditions, and have ulilitiés tumned on or ofY. Although Lender may take
action under this Section 9, Lender does not have to do st <ind is nut under any dity of abligation to
do 30, Tt is agreed that Lender incurs o liability for not takivg any ar all actions authorized under this
Section %,

Any amounts dishursed by Lender under this Section 9 shall beome 24ditionai debt of Borrower
secured by this Security Insirurnent, These armounts shall bear interesy ai the Noie rate from the date of
disbursement and shall be payable, with such interest, upsn notice from LedZer to Borrower requesting
payment,

1f this Security Instrument [s on a leasehold, Borrower shall comply with al] the provisions of the
rease, 1T Borrgwer acquires fee nitle to the Property, the leaseheld and the fee ttle snallao: merge
nntess Leader ugrees to the merger in-wriling,

10, Mortgage Insurance. 11 Lender reguired Mortgage Insurance a5 o eoadition of razk e (he
Lean, Borrower shall pay the premiums required to maintain the Morteage Insurance in elfec, if,
for any reqson, the Morigage Insuranee coverare requtired by Leider censes (o be available from
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the mortgage insucer that previously provided such insurance and Borrower was required to make
separately designated payments toward the preminms for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivatent (o the Mortgage Insurance previously in
effect, ot a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortizage insurer selected by Lender. 1f substantiaily equivalent Mortgage
Insurance coverage is not available, Borrower shall continue te pay to Lender the ameount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these paymenis as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultirsaialy paid in full, and Lender shall not be required to pay Borrower any interest or eamings on
suclrives reserve: Dender tan no lonper requre losg reserve payments i Mortgagze Insurance coverage
(in the arionnt and for the period that Lender requires) provided by an insurer sedected by Lender
again beasiric available, is obtained, and Lender requires separately designated paymeits toward the
prepuiumg tor 't fortgage Tngurance. If Lender required Morigage Insurance as a condition of making
the Loan and Qo grwer was required to make separately designated payments toward the premiums
for Mortgage Insarrice, Borrower shall pay the preminms required to maintain Mortgage Insurance in
effect, or to provide  zon-refundable loss reserve, until Lendet's requirement for Mortgage Insurance
ends in accordance with 7ny written agreement between Borrower and Lender providing for such
termination or until termntion is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay inferest at the rate provided in the Note,

Mortgage Insurance reimburses Leuder (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay ine Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Morteage insurers evaluate their total risk on 1l svch insurance in force from time to time, and

may enier into agreements with other parties thet share or modify their risk, or reduce losses, These
egreements are on terms and conditions that are satisfctory to the mortgage insurer and the other
party (or parties) to these agreements, These agreemanis may requice the morigage insurer to make
paymenis using any source of funds that the mortgage ingwrt may have available (which may include
funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the No'e, another insurer, any reinsurer, any
other eatity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's paymimts for Mortgage [nsurance,
in exchange for sharing or medifying the morigage insurer's risk, or redieing losses. If such agreement
provides that an affiliate of Leader takes a share of the instrer's visk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive refnsurasce.” Further:

(A} Any such agreements will not affect the amounts that Borrewer has agreed to say for
Morigage Insurance, or any other terms of the Loan. Such agreements will novlucrense the
ameount Borrower will owe for Mortgage Insurance, and they will not entitle Borrewer o any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
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rights may include the vight to receive certain disclosures, to reguest and obtain cancellatfon of
the Mortgage Insurance, to hove the Mortgage Insurance terminated sutomatically, and/or to
receive a refund of any Mortgage Inserance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellansous Proceeds; Forfeiture. All Miscellaneous Proceeds are
heseby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicslly feasible and Lender's security is not lessened.
Duriag such repair and restoration period, Lender shall have the right to held such Miscellaneous
Provecds unil Lender has had an-oppertumty 1o-inspectsuch Property torensurs the worl has been
completrsto Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay fur e repairs and restaration in a single disbursement or in a series of progress payments s
the worlk & 'completed. Unless an agreement is made m writing or Applicable Law requires interest to
be paid o such [ fizcellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscslaneous Proceads. If the restoration or repair is not economically feasible or
Lender's security world be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumer, whether or not then due, with the cxcess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall e applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums securer by this Secutity Tastrument, whether or not then due; with the
excess, if any; paid to Borrower,

In the event of o partial taking, destructicn or loss in value of the Property in which the fair market
value of the Property immediately before the rartio] taking, desteuction, or loss in value is equal to

or greater then the amount of the sums secured by this Security [nstrument immediately before the
partial taking, destruction, or loss in value, unless Rurrower and Lender otherwise agree in writing,
the surns secured by this Security Instrnnent shall b rodrced by the armount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the tota)asiount of the sums secured immediately
before the partial taking, destruction, or Toss in valus dividsd ov.(b) the fair market value of the
Property immediately before the partial taking, destruction, or losz-in value. Any balance shall be paid
to Borrower.

In the event of & partial tzking, destruction, or loss in value of the Prodery in which the fir market
value of the Property immediately before the pariial taking, destruction, or Joss in value is less than the
amount of the sums secured immediately before the partial taking, destrucdon, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds slall be applied to the
sums secured by this Security Instrument wheiher or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower iat lne Opposing
Party (s defined in the next sentence) offers to make an award to setile a claim for damages, Borrower
fails to respond fo Lender within 30 days afier the date the notiee is given, Lender is authorized to
collect and apply the Miszellaneous Progeeds either to restoration or repair of the Property or i tae
sums seeured by this Security Instrument, whether or not then due, "Opposing Party" means the third
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party that awes Borrower Miscellaneous Procesds or the party against whom Borrower has o right of
action in regard to Miscellaneous Proceads

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defaclt and,
if acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiturs of the Property or other
material impairment of Lendet's interest in the Property or rights under this Security Instrument. The
proczeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in tle Property are hereby assigned and shall be puid 1o Lender.

All Miseellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the cded rravided for in Section 2.

12. Borrewe! Not Released; Forbearance By Lender Mot & Waiver. Exiension of the

time for payment o maodification of amortizatiun ui'the sums secured by this Seeurity Instrument
granted by Lender«e Serrower or any Successor in [nterest of Borrower shall not operate to release
the liability of Borezwer or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings (gginstany Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise modifv smortization of the sums secured by this Security Instrument by
reagon of any demand made by the original Barrower or any Successors in Interest of Borrower.,
Any forbearance by Lender in exerzising any right or remedy including, without limitation, Lender's
acceptance of payments from third perscis, entities or Suceessors in Interest of Borrower or in
amounts less than the amount then due; shall not be a waiver of or preciude the exercise of any right or
remedy,

13. Joint and Several Lisbility; Co-signars: Successors and Assigns Bound. Bormower
covenanis and agrees that Borrower's obligations and Hability shall be joint and several, However,

any Borrower who ¢o-signs this Security Instrument bus does not execute the Note (1 "co-signer™):

(a) is co-signing this Security Tustrument only to mortgaps, stant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (1) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thiat Lendzr and any other Borrower can
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrowsr who assumes
Borrower's obligations under this Security nstrument in writing, and is app oved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borr vwer shall not be
released from Borrower's abligations and liability under this Security Instrument uriess Lender agrees
to such release in writing, The covenants and agreements o this Security Instrument shal bind (except
as provided in Section 20) and bencfit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for aervices performed in connection with
Borrower's default, for the purpese of protecting Lender's interest in the Property and rights uider this
Security Instrument, inchuding, but not limited to, attorneys' fees, property inspeciion and valnation
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fees, n regard to any other fees, the absence of express authority in this Secwrity Instrument lo charge
a specific fee to Barrower shall not be construed as a probibition on the charging of such fee, Lender
may not charge fees that are expressly prohibited by this Security lnstrument or by Applicable Law,

iF'the Loan 15 subject to 2 law which sety maximum loan charges, and hat kew s fnally interpreted
30 that the interest ov ather lonn charges collected or o be collected tn conpection with the Loan
exceed the permitied limits, then: (2) any such loan ¢harge shall be reduced by the amount necessary
o reduee the charge to the penmifted Hinit; and (b) sny sums already collected from Borrower which
exeeded permiticd fimits will be refunded to Borrower, Lender miry sliwose o make this vafund by
reducing ihe principal owed under the Notwe or by making a direct payment 10 Borrewss, 1 a refund
redcss principal, the reduction will be trenied a5 a partial prepayment without any prepayment
charge (hetheror ot @ prepayment chargs is provided for ander the Note). Borrower's acceptance
of any sach retiand nade by direet payment to Bosrowes will constitnte 2 waiver of any right of action
Borrower might iave arising out of such overcharge,

15. Notices, Al notices given by Barrower or Lender in cennection with this Security Instrument
must be in writing. Jsny notice to Borrower int comnaction with this Security [nstrument shall be
deemed to have besn aiven to Borrower when mailed by first class mail or when actvally delivered
to Ronower's noiice address i sent by other means. Notice o any one Borrower shall constitute
natice lo all Borrowers naless Appiicable Law expressly requites otherwise. The aotice address shal
he the Property Address unless Sovrower has designated a substitute notice address by notlee o
Lender. Borrawer shall promptiy notify Lender of Borrower's change of aderass, If Lender speed fos
& provedure for reporting Borrewe™s thange of address, then Borrower shall only report & changs of
address theaugh ihat specificd procedire’ There may be only one desiprated potice address ander this
Seeurily Instrument at any ane e, Any iotice to Lender shall be given by delivering it or by mailing
it by first elass mail to Lender's address stated fervin wless Lendur hos destonmed another sddress
by natice ic Borrower, Any notice in connectien with this Security Instrument shall not be destned io
have boen given to Lender until actually received by Lender, If any notice required by this Security
instrumient js also requirest under Applicable Law, tlo Arplicable Law requirement will satisfy the
corresponding regquirement ander this Security Instrument:

16. Governing Law; Severability; Rules of Construc %an. This Security Instrument shall be
governed by federal law and the [aw of the jurisdiciion in which /ae Froperly is located. Al rights and
obligations contained in this Security Instroment are subject to awvrequirements and limiiations of
Applicable Luw. Applicable Law aight explicitly or implicitly allow (ve)parties to agree by contract
or il might be silent, but sueh silence shall not be construed as o prohibitan dgaist amrecrnent by
contract. In the event that any provision or clause of this Security Instrumét of the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Lastrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrumncnt: (a) words of the maseuline gender shall mean avd isinde
corresponding neuter words or words of the feminine gender; (b) words in the singular sii2!i mean and
includ the plural and vice vorsa; and (o) the word "may” gives sole discretion without anycbiisation
1o takee any wction,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial intecest in the Property, including, but not
limmited to, those beneficial inferests transferred in a bond for deed, contract for deed, instaliment sales
coniract or escrow agreement, the intent of which is the transfer of title by Borrower at 4 future datz to
a purchaser,

Ifall or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not'c.nstural persan and o benefieial interest in Borrower is sald or transferred) without Lender's prier
written-consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
ApolicableLaw,

If Lender exetciseethis option, Lender shall give Borrower notice of aceeleration. The netice shall
provide a period of ot less than 30 days from the date the notice is given in accordance with Section
15 within which Borower must pay all sums secured by this Security Instrument. If Berrower fails to
pay these sums prier to the vxpiration of this period, Lender may invoke any remedies permiited by
this Security Instroment wid-out finther votice or demand on Bormower.

19, Borrower's Right to Re mstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to nave pnforcement of this Security Tnstrument discontinued at any tme
prior (o the eartiest of} (a) five days belonz sale of the Property pursusnt 1o Section 22 of this Security
Instrument; (k) such other period as Applicable Law might specify for the termination of Borrower's
right 1o reinstate; or (c) entry of a judgmert enfzecing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under thig Security Instrument
and the Note as if no aceeleration had occurred; () cures any default of any other covenants or
agreements; (¢) pays all expenses ineurred in enforciag this Security Instrument, inclading, but

not limited to, reasonable atiorneys’ fees, property inspectipn and valuation fees, and other fees
incurred for the purpese of protecting Lender's interest in the Praperty and rights under this Securicy
Instrument; and {d) takes such action as Lender may reasoneziy require to assure that Lender's interest
in the Property and rights under this Security Tnstrument, and Bo/rowar's obligation to pay the sums
secured by this Security Instrument, shall confinne unchanged unl=sg s otherwise provided nnder
Applicable Law. Lender may require that Borrower pay such reinstateroent sums and expenses in one
or more of the following forms, es selected by Lender: (a) cash; (b) moncy rader; {c) certified check,
bank check, treasurer's check or cashier's check, provided any such check 15 drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (¢) %iectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shal] remain fully effective as if no acceleration had occurred. However, this right o reinstate shall not
apply in the case of acceleration under Section 18,

20, Saie of Nute; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times wilnout
prior notice to Borrower. A gale might result in a change it the entity (known as the "Loan Servicef")
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that collects Periodic Payments-due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
is a change of the Loan Servicer, Borrower will be given wriiten notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other informmation RESPA requires in connection with & natice of ransfer of servicing. If the Note
is sold and thereafter the Loan is servived by a Loan Servicer other than the purchaser of the Nate, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Nete purchaser unless otherwise provided by
the *ate purchaser.

Neithes Boifower noF Lender rdy asnifnznte; 5, or e joinsd 1610y Tidiztal action {ng sither an -
sndividual litipant or the member of a class) that arises [rom (e other party's actions pursuant Lo this
Sevurity Tpanument or that alleges that the other party has breached any provision of, or any ducy
owizd by 12ascd of, this Seeurity Tastrument, untll such Borrower ar Lender has netified the other
narty (it sueh soties given i eompliance with the requirements of Section 13) of such alleped
breach and atfordes fae other parly hereto a reasonable period afler the giving of such solice to take
cotreetive action. 1 Applicable Law provides a time period which must elapsc before certain action
can be taken, that time perind will be deemed to be reasonable for purposes of this paragraph. The
notice of aceeleration and pportunity to cure given to Borrower pursuant to Section 22 and the notice
of aceeleration given to Berrorver pursuant to Section 18 shall be deerned to satisfy the notice and
opportunity to take corrective asticu nrovisions of this Section 20,

21. Hazardous Substances. As used in this Secfion 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardour sabsiances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, leresene, other flammable or foxic petroleum

products, toxic pesiicides and herhicides, voiatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Erivironmental Law" means federal laws and Jaws of
the jurisdiction where the Property is located that relats to heaith, safety or environmental protection;
(¢) "Environmental Cleanup® includes any response araan, remedial action, or removal action, as
defined in Envirarmental Law; and (d) an "Environmeitsi Condition” means a condition that can
cause, conteibuie 1o, of otherwise trigger an Environments! Cleanop.

Borrower shall not cavse or permit the presence, use, disposal, (toraps, or release of any Hazardoos
Substanees, or threaten to releass any Hazudous Substances, on oy the Property. Bosrower shall

not do, nor allow anyone else 1o do, anything affecting the Property (2] tiat s in viclation of any
Environmental Law, (&) which creates an Environmental Condilion, or (¢ wirich, due to the presence,
wse, or release of a Hazardous Substance, creates a condition that adversely af7ests the value of the
Properly. The preceding two seniences shadl net apply to the presence, use, orstorage on the Property
ol'zmall quantities of Hazardous Substances that are generally recognized te be ajproliriate to nomel
residential uses and to maintenance of the Property (inctuding, but tiot limited to, hazaidous substances
in consumer producis).

Borrower shatl promptly give Lender written notice of {a) any investigation, claim, dematd, Jawsuit
or ofher action by any governmental of fegulatory agency or private party involving the Property and
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any Fuzurdous Substance or Buvirormenial Lavw of which Borrower has etanl knowladpe, (b} any
Environmental Condition, including bur pot Himited o, any spilling, leaking, ischarge, relense or
threat of release of any Hazardous Subsiance, and ic) ay condition cavsed by he presence, use or
relense of @ Hazardons Substance which adversely affects the value of the Properiy. I Borrower Jeamns,
or is nonified by any governmental or regulatory suthority, or arty private party, that any removal or
other remediation of any Hazacdous Substanes affecting the Praperty is necessary, Barrower shall
promptly teke all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environimental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows;

2z. Aupeleration; Remedies. Tender shall pive natles tv Boersywer Pricr 16 acéeleidiios ™
foftoviirg Borvowver's breach of suy covenant or agreement i this Seeurily Instrugient (but not
prior tuscrleration under Section 18 unless Applicable Law pravides niberwise). The antice
shad) speciier1a) the default; (b the action required to eure the defuults (¢) » date, nat less (han
30 days fronsihe Aate the netice is glven to Borrower, by which the default st be cured; and
{6) that faiture wo vare the default on or before the date specified in the notica muky resull in
aceeleration of the “wans secured by this Seeurity Instrument, foreciosure by judivinl proceediag
and sale of the Properby The notice shall favther inform Borrower of the vight tu reinsiato afiey
accelerstion and the right 70 assert in [he foreclasure procecding the non-existence of n default
or any other defense of Borvower to acceleration and fereclosure. 1 the defuult i3 not cured on
or befure the date specitied in¢henatice, Lender at its aption may require imnedinte payment in
Tull of uf swms seeuved by this Seoreidy Instrument without further demand and wny foreviose
this Security Instrumaent by judicias proseeding, Lender shull be eatitled to eolleet al) cxpenses
incurred in pursuing the remedies provided in this Section 22, Including, bet rot imifed to,
reasonable attorneys’ fees and costs of titleevigenee,

23. Release. Upon payment of all sums secured by this Security Instrumsent, Lender shall release this
Security lustrument. Borrower shall pay wiy recordaiion costs. Lender may chargs Bomower a fee for
refeasing i Security Tndtrurnent, bt anly if the fee 517 to a third party for services rendered and
the charging of the fee is permited undar Applicable Lav,

24, Waiver of Homestead. Tn accordance with [linois [aw, the Sorrower hereby releases and
waives all rights under and by virtue of the Hlinois homestead ex amphion laws,

3. Placement of Collateral Protection insurance. Unless Bolrevver provides Lender with
evidence of the insurance coverage required by Bomower's saresment with Lender, Tendar may
purchase sarance ot Borrower's expense 1o protect Lender's interests in Berrovweer's eollateral. This
Insurance may, but need not, protect Borrower's inferests, The eovernge that Usider purchases may
not pay any elaim that Borrower makes or any elaim that is made against Borrawerin eonneciion with
(he collateral. Borrower may later cancel sny insurance jurshased by Lender, but oulyafier providing
Lender with evidence that Borrower has obtained insurance as required by Borrrwir's apd bender's
agreemient. If' Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insuranee, including interest and any ather charges Lender way hnpose in conneelion vl the
placement of the Insurance, untl the effective date of the cancellation or expiration of the insmance,
Thie cosis of the insurance may be added to Borrower's total outstanding balance or cbligation, The
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costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
oW

BY SIGNTWNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Borrower

71»%%4%!‘ Ofrﬁ(ﬁf,&f ( )
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M fi{.;{ JEL

Fill Polk

Acknowledgment

Siate of Htimors & CLSICLY A

County of-BrPage (fé{ &-@ M

Thiis instrument was ackﬂowlm;.;d before me on “’f Ure 3 g } ?Q{)a % by IMMY
Lce POLE, h -

Mg A

Rty Pr‘“‘bg;é f L""f

Kathryn E, Balanger
Notary Public
(Print Name) Bar Roif #30591
. . *ate of Louisiana
My comnission expires: ey Cgmimission Is for Life
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Acknowledgment
State of -t Lowisi &

County of BuPmze Je55n e .
il Tunt 20,002, .
This n? umept was acknowleded before me on el v sadl by Jilt Polk.

2 )2 ZJ/%M

Notary Public

;N'orm v P /d:’f:‘} ( Kathryn k. Belanger

~Bar-Rol-#30581
State of Louisiana
My Commissicn is for Life

(Priit Name]

My commission expires:

Loan Origination Organiznticii; U.S. Bank National Loan Originator: Jennifer Lynn Brown
Association
‘ NMLS [D: 222936
NMLS [D: 402761
2201317479
IEEIEIE-Single Eamiiiannia afrenredth 1o URIPORI S TRURENT Fuurir JUT6 %S
Wollore Kirwer Financia} Serces, Inc. 1031204
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Adjustable Rate Rider

{1-Year Treasury Index - Rate Caps)
{(Assumakle after Initial Period}(48 Day Lookback)

THIS ADIUSTABLE RATE RIDER is made this 10th day of June, 2021, and s incorporated into and shal)
be desmed to amend aud supplement the Mortgape, Deed of Trust, or Secueity Deed (the “Securisy
fnzewpent”) of the same date given by the undersigued (the. “Borrower™) to secare the Borrower's
Adjustzile Rate Note (the “Noti ™) to U.S, Bank National Association (the “esder 5 of the same date
and coviring the property described in the Security Instrument and located at: 306 Gale Ave, River
Forest, IL £U3923 [Propecty Address].

THE NOTF.CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST XATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST PAY.

Additional Covenants. In aldilion to the covenants and agreements made in the Security
Tnslrament, Borrewer and Lender farther covenant and agree as follows:

A Interest Rate and Monthly Paymert Changes. The Note provides for an initial interest rate
of 2.500%. The Note provides for changes in the intercst rate and the monthly payments as follows:

4. Interest Rate and Monthly Payment Changes.

[A) Change Dates. The interest mte [ will puy iy change on the first day of July, 2031, and
may change on that day every 121l month thereatied, Zech date on which my interes: rate could
change is called a “Change Dare.”

(B] The Index. Beginning with the first Change Date,miy interast rate will be based on an Indix
that 15 valoulated and provided to the general publie by an aditinistator (the “Admindisrutor™),

The: “fudex™" is the weelly average vicld on United States Tresary zecurities adjusted o a constant
maturity of one year, as made available by the Board of Governor: of the Federal Reserve System.
The most recent Index value available as of the date 45 days before each Change Date is called the
“Current Index,” provided that if the Current Index is less than zero, thea the Current Index will be
deemed to be zero for purposes of caleulating my interest rate.

If the Tndex is no longer available, it will be replaced in accordance with Section 0N below,
(C) Caleulation of Changes. Before each Change Date, the Note Holder will caledloie my new
interest rate by adding two and thiee-guarters peicenlage point(s) {2.75%) (the “Masun ) to the

Carrent Index, The Margin may change if the Index is replaced by the Note Folder in secetdance
with Section 4(G)2) below. The Note Holder will then round the result of the Margin plus the

220017479

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR TREASURY INDEX {Asumotin after lalin! Pered) Ferm $110 Ji04 {mv, 2720}
{3 Dy Lovkbask} Single Family- Fredeie aa UNIFORM INSTRUMENT
Woltars Klnwar Financiol Senvizes, Ine 0362021
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Current Index fo the nearest one-eighth of one percentage point (0.125%). Subject to the limiis
stated in Section 4(D) below, tis rounded aracunt will be my new interest rate untit the next
Chanpe Date,

The Note Holder will then determite the ameunt of the monthly payment that would be sufficient
to repay the wnpaid principal that T am expected to owe at the Change Dale in full on the maturity
date At my wew nlerest rate in substantially squal payments. The result of (his caleulition will be
the new amount of my moathly payment,

{1} Limits on Interest Rate Changes, The interest rate [ am required to pay at the first Change
Diate will not be greater than 7.5% or less than 2,75%. Thereafter, my interest rate will never be
ttereased or decreased-on any single Change Date-by more than two percentage poinifs)2%) fronr
therai=.f interest T have been paying for the preceding 12 months. My interest rate will never be
greaizrioan 7.5% or less than 2.75%.

(E) Efrectve Date of Changes. My new intorest rate will becoms effective on cach Change
Date. Twill gay‘she amaunt of my new monthly payment begnning on the first manthly payment
dlate after the Chaoge Date until the amount of my manthly payment changes ayain.

(F) Notice of Chanees. The Note Holder will deliver or mail to me a notice of any changes in
my intetest rate and thewrioum of my monthly payment before the effective date of any change.
The notice will include inforigion regquired by law to be given 1o me and alse the titke and
telephont number of a pessoa whe will answer any question | may heve regarding the notice.

(G) Replacemant Index ang Rrpiacement Margin. The Index is deemed to be no longer
available and will be replaced if any-of the following events (cach, a “Replacement Event ™) occur:
(1) the Adminigtrator has permanertly or ind2finitely stopped providing the Index to the general
public; or (fi) the Adminiswaior or its regulator issues an official public statement that the Index is
no longer reliable or representative,

If a Replacement Event ovcurs, the Note Holder (i1 szlect a new index (the “Replacement Index )
and may also select a new margin (the “Replacement Mazain®), a5 follows;

1,1 a replacement index has been selected or recommanded for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or convened
by the Board of Governors of the Federal Reserve System or 20« Tederal Reserve Bank of
New York at the time of a Replacement Event, the Note Holder w1l select that index as the
Replacement Index,

2.1fa replacement index has not been selected or recommended for use {n Cansumer products
under Section (GY(1) at tie time of a Replacement Event, the Note Holder witlmake a
reasonable, good faith etfort to select a Replacement Index and a Replacemdnt Maroin that,
when added together, the Notz Holder reasonably expecis will minimize any eheapsin the cost
of hg loan, taking into account the histerical performance of the Index and the Rep'anement

Tridex.
201317478
MULTIETATE ADJUSTABLE RATE RIDER={-YEAR TREASURY INDEX (fesematds sfiar nita! Perod) Foren 51103404 {rav, 2210)
{85 Day-Lookback]-Sngbe Fovsly Freddier o UNIFESRM INSTRLBEN |
Wislters, Klwwsr Finansal Sandeba, Ine G302

2021062821.1.0.3022-42021 DI 23Y Fages 204
W E Bl 5




2119701353 Page: 21 of 22

UNOFFICIAL COPY

The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacerment Event and will be used to deteninine my interest rate and monthly payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
oceurs. After a Replacement Event, all references to the “index” and “Margin " will be deemed to
be references to the “Replacement Index" and “Replacement Margin,”

The Note Holder will also give me notice of my Replacemment {ndes and Replacerent Margin, if
any, and such other inforniation required by applicable law md regulation,

B. Transfer of the Properly or a Beneficial Interest In Borrower,

I Uil Brrower's iitial interes? rate changes wider the femms wited n Section A above, Uniformn
Caverrant 18 of the Security [nstrument shall be in effect as follows:

Traostar of the Property or a Baneficial interest in Borrower. As used in

Thix Sectian 18, “Inferest in the Property” meuns eny legal or heneficisl interest in the
Property, Hichiding, bul not limited (o, those benaficial hilcrests transferred in a bond
for deed, cotitruct for deed, installment sales coniract or escrow agreement, the intent of
which is the transferof title by Borrower at a fuiure date to a purchaser.

Ifall or uny part of the Property or any Intercst in the Property is sold of transferred
(or if Borrowser is not 8 atund person and a beneficial intorest in Borrower is 50ld or
transferred) without Lenaei's iior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instument, However, this option
shall not be exercised by Lendesi{ sach exescise is prohibited by Applicabie Law.

If Lender exercises this option, Lender «ii! give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Fiorrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay thes¢ sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Tnstrument without
further notice or demand on Borrower.

2. After Borrowet's initial interest rate changes under the terms stiated in Section A abiove, Uniform
Covenant 18 of the Security Instrument described in Section L1 absve shall then cedse 1o be in

effect, and the provisions of Uniform Covenant 18 of the Security Tasirument shall be amended to
read as follows:

Transfer of the Property or a Baneficial Interest in Borrower. 2z used in

this Section 18, “furerest in the Property" means any legal or beneficial hiterest in the
Property, including, but not limited to, those beneficial interests transferred 71 a Bond
for deed, contract for deed, installment sales contract or escrow agreement, the-futuat of
which is the transfer of title by Borrower at a future date to a purchaser,

I all or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not a natural person and a heneficial interest in Borrowet ig sold or
transferred) without Lender's prior written consent, Lender may Tequire immediate

Fry karl

HULTISTATE ATUSTABLE RATE RIDER-1-YEAR TREASURY INOEX (Assumstle after lnilial Parid) Farm 8110 3404 (raw: 2120)
{6 Ly Lowrback) Sigle Fonly- Frasic ke bR ORM IHSTRUMERNT
Wetars Khwer Financial Jonvice. Ine daszu
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payment in full of all sums secured by this Security Instrument. However, (his option
shall not be exercised by Lender if such exercise is prohibited by Applizabic Law, Lender
alse shall not exercise this opiion if: (a) Barrower causes to be submitted to Lender
information required by Lender to evaluate the infended transferee as if a new loan were
being made to the transferee; and (k) Lender reasonably determines that Lender's security
will not be impuired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
a condition fo Lender's consent to the loan assumption, Lender may also require the

............................................................................................................................................................................................................................

Srewrity Tnstrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing,

If Lender ¢xsrcises the option to require immediate payment in full, Lender shall give
Borrower dofice of acceleration. The notice shall provide a period of not less thari 30
days from the 42 the notice is given in accordance with Section 15 within which
Borrower must pav-all sums secured by this Security Instrument. If Barrower fails to
pay these sums priar (e the expiration of this period, Lender may invoke any remedies
permitted by this Securitviustrument without further notice or demand on Borrower.

BY SIGNING BELGW, Barrower aencpts and agrees to the terms and covenants contained in this
Adjustabte Rate Rider.

Borrower

(‘—L*WWW %5/ i g{ Ll&‘

JIVMY Fee POLK, I

oy
it Foie =<

101317479
MULTISTATE ATUSTABLE RATE RIDER-1-YEAR TREASURY INDEX (Assumatle aftar [iftinl Period) Patm 5110 344 (rev. 2/20)
43 Day Lookback] Sigln Famity Froidie ftag UMIECM INSTAUMENT
Wollers Kluwer Financial Sgrvicas, Inc. 03/2021
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