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WHEN RECORDED, JAIL TO:

LAKESIDE BANK

ATTN: RESIDENTIAL FiNTHNG DIV.;1055 W, ROOSEVELT RD
CHICAGQ, JLLINOIS 606045

This instrument was prepared by

LAKESIDE BANK

ATTN: RESIDENTIAL LENDING DIVi;i035 W, ROOSEVELT RD
CHICAGO, IL 60608

866-892-1872

q ’ O(ﬂ I ' 3’3\_ (8paca Auove This Line For Racarding Data)
MURTGAGE

MIN: 100659612021020262
SI3 Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other v/l are defined in Sections 3, 11, 13, 18, 20 and 21,
Certaiv rules regarding the usage of words used in this docutnient are also provided inSeciion 16,

(A) "Security [nstrument" means this document, which is dated Mareh 16, 2021, togetties with all Riders to this docwment,
(B) "Borrower” is MICHALL J KENNEDY, A SINGLE MAN. Bortower s the mortgagot unser this Seourity Instrument,

(C) "MERS" is Mortgaga Electronic Reglstration Sysiems, Ine. MERS is a separate corporation that is acting solely ag s nominee for
Lender and Lender's successors and assigns. MERS 15 the mortgagee under this Secuyity Iustrumen', MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of PO, Box 2026, Flint, M1 485072026, tel. (888) 679-MERS.

(D) "Lender" is LAKESIDE BANK, Lender is STATE CHARTERED BANK, organized and existing wider i laws of ILLINOIS,
Lender's address is ATTN: RESIDENTIAL LENDING DIV,;1038 W, ROOSEVELT RD, CHICAGO, ILLINOIS 60608,

(E) "Note" means the promissory note signed by Borrower and dated March 16, 2021, The Note states that Beye wur owos Lender
ONE HUNDRED THIRTY-SIX THOUSAND AND NO/100 Doliars (U,$, $136,000.00) plus interest at the rate of 2.625%. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Jater than April 1, 2051,

(T) "Property" means tho propecty that is deseribed below under the heading "Transfer of Rights in the Property "
porty p

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under the Note, and all
sums due undev this Security Instrument, plus tntorest,

ILLINQIS- 8ingle Family » Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3914 1/01
Page 1 of 10
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(H) "Riders" means all Riders to this Secutity [nstrument that ate executed by Bortower. The fotlowing Riders are to be executed by
Borrower (check box as applicatbile):

[1 Adjustable Rate Rider X} Condominium Rider ] Second Home Rider
Balloon Rider [l Planned Unit Development Rider ] VA Rider
1-4 Family Rider [] Biwsekly Payment Rider

[ Other (Specify)

(1) "Applicable Law" means all controlling applicable federal, state and local Statutes, regulations, ordinances and administeative rules
and orders (that have the offoct of law) as well as all applicabls final, non-appealable judicial opinions,

(4) "Comuaunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, hotmeowners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than 4 transaction originated by check, draft, or similar papet
instrument, which is initiated through an electronie tetminal, telephonie instrument, computer, or magnetic tape 50 as to order, istruct, or
authorize 9 financiz! txstitution to debit or credit an acoount. Such term ineludes, but is not limited to, point-of-3alo transfers, automated
toller machine transaciions, transfers initlated by telephone, wire transfers, and automated clearinghouse transfers,

(1) "Escraw Items™ myan: those items that are desoribed jn Seotion 3.

(M) "Miscellaneous Prozced " means any compensation, settlement, award of damages, or praceeds paid by any third party {other than
insyrance proceeds paid under tha enverages described in Section 5 for: (i) damage to, or destruction of, the Droparty; (i) condemnation
or other taking of all or any part ol th Property; (i) conveyance in lisu of condemnation; or (iv) misrepresentations of, or omissions ag
to, the value and/or condition of the Pronarty,

(N) "Mortgage Insurance" means insuredce protecting Lendor against the nonpayment of, or default on, the Loan,

(0) "Perlodic Payment" means the regularly scheduled amount dus for (i) principal and interest under the Note, plus (ii) any amounts
utider Section 3 of this Security Instrument,

() "RESPA" means the Real Estate Settlement Cresedures Act (12 US,C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R, Part 1024), as they might be amendad-from time to time, or any additional or successor logislation or tegulation
that governs the same subject matter, As used in this Secur’; instrytnont, "RESPA rofers to all requirements and restrictions that are
imposad in regard to a "federally related morigage loan" evew if o L.oan does not qualify as a “federally relatod mortgage loan® under
RESPA.

(Q) "Successar in Interest of Borvower" means any party that has teicen title to the Property, whether or not that pary has assumed
Borrowet’s obligations under the Note and/or this Security Tnstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Becurity Instratment secures to Lender: (i) the repayment of the Loan, and all reruwals, extensions and modifications of the Note;
and (ii) the performance of Borrower's covenants and agreements under this Sect tity [strument and the Note, For this purpose,
Bortower does hereby mortgag, grant and convey to MERS (selely as nomingo for Lendérand Lender's successors and assigns) and to
the suocessors and assigns of MERS, the following described propetty {ocated in the Counyyr ¢ SOOK:

SEE ATTACHED EXHIBIT "A"
Parvel 1D Number: 17-32-402-023-1039 AND 17-32-402-023-1095

which eurrently has the address oft 3500 § SANGAMON ST UNIT 309
CHICAGO, ILLINOIS 60609 < Property Address"):

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements, appur enarzes, and fixtures
now or hereafter 4 purt of the property. All replacements and additions shall also be vovered by this Security Instuient, All of the
forogoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal tltle
to the interests granted by Botrawer in this Security Instrument, but, if'necassary to comply with law or custons, MERS (as nominee for
Lender and Lender's suscessors and assigns) has the right; to exerclse any ot all of thoss interests, including, but not Limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, reloasing and canceling this
Security Instrument,

ILINOIS. Single Family « Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT with MERS Form 3014 101
Page 2 of 10
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BORROWER COVENANTS that Bortower is lawkully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Propetty and that the Property is unencumbered, except for snoumbrances of record. Borrower warrants and will defend
generally the title (o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nou-~uniform covenants with limited variations
by Jurisdiction to constitute a uniform seourity instrument covering real propetty,

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows;

L, Payment of Principal, Intevest, Bscrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when due the
princlpal of, and interost on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shall also pay funds for Bscrow Items pursuant to Section 3. Payments due under the Note and this Securily Insteument shall be made in
U8, cutrency, However, if any check or othier instrument received by Lender as payment under the Note or this Security Instrument ig
returnied {o Lender unpaid, Lender may require that any ot all subsequent paytents due under the Note and this Security Instrutnent be
made in one or more af the following Eorms, a8 selected by Lender: (a) cash; (b) money order; (¢) certified check, bank chock, treasurer's
oheck or cashier's cheik, provided any such check {s drawn upon an Institutiont whose deposits are insured by a fodoral agency,
instrumentality, or entit;;or (d) Electronic Funds Transfer.

Payments ate dssmed prosived by Lender when received at the location designated in the Note ot 2t such ather location as may be
designated by Lender in scosrd'ance with the notice provisions In Section 15, Lender may return any payment ot pactial payment iF the
payment or partial payments aceinsufficiont to bring the Loan current, Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any vights hereunder or prejudice to its rights to refuse such payment or partial pryments in the
future, but Lender is not obligated fo.apuly such payments at the time such payments are accepted, IFeach Perlodic Payment is applied as
of it scheduled due date, then Londer nsed not pay interest on unapplied funds. Lender may hold such unapplied funds yntil Borrower
makes payment to bring the Loan current, 1 Barrowet does not do so within a reasonabla period of time, Lender shall oither apply such
funds or return them to Botrower, If not appties eatlier, such funds will be applied to the outstanding prineipal balance under the Note
Immediately prior to foreclosure, No offset or ¢luiti which Borrower might have now or in the fiture against Lender shall reliove
Borrower from making payments due under the Note and this Security Instrument or petforming the covenants and agroemonts secured
by this Security Instryment,

2. Application of Payments or Proceeds. Except 43 siharwise deseribed in this Section 2, all payments accepted and applied by
Londer shall be applied in the following otder of priotity: () nterest dus under the Note; (b) principal dus under the Noto; (¢) amovnts
duo under Section 3, Such payments shall be applied to each Prifod's Payitent i the order in which it became due, Any temaining
amounts shall bo applied first to late charges, second to any athezamaunts due under this Security Instrument, and then to reduce the
principal balance of the Nota,

If Lender receives a payment from Barrower for 4 delinquent Petiodic Fayment which includes a sufficient amount to puy any late
charge due, the payment may be applied to the delinquent payment and the (rio earge, If tmore than one Perfodic Payment is outstanding,
Lender may apply any payment received from Barrower to the repaytnent 0P ¢hz Porlodie Payments if, and to the extent that, cach
payment can be paid in full. To the extent that any excess exists after the payment g upplied to the full payment of otte or more Parjodic
Payments, such excess may bo applied to any {ate charges due, Voluntary prepayments sha'l be upplied first to any prepayment charges
and then as described in the Notg,

Any application of paymaents, {nsutance proceeds, or Miscellaneous Proceeds to principa’ due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Htems, Borrower shall pay to Lender on the day Periodic Payments are dueunder the Note, uniil the Noto i
paid in full, a sum (the "Funds"} ta provide for payment of amounts dua for: (a) taxes and assessments and other items which can attain
priotity over this Scourlty Instrument as a lion or encumbrance on the Praparty; (b) leasehold payments or zround rents on the Property,
ifany; (c) premiums for any and alt insurance required by Lender under Section 5 ; and {d) Mortgage Insutanes premiums, if any, or any
suias payable by Borrower to Lender in lieu of the payment of Martgage Insurance premiums in accordanse with the provisions of
Section 10, These items are called "Bserow Items," At orlgination or at any time during the term of the Loan, Londes Ay require that
Comimunity Association Dues, Fees, and Assessments, if any, be escrowed by Bortower, and such dues, foos and asiesyaunts shall be an
Bscrow Item, Borrower shall promptly furhish to Lender all notices of amounts to bs paid under this Section, Borrower stall pay Lender
the Funds for Escrow Items unless Lender waives Borrower's obligation ta pay the Funds For any or all Escrow Items, Lender may waivo
Barrower's obligation to pay to Lender Funds for any or all Escrow Itorns at any time, Any such walver may only be in writing, In the
event of such waiver, Borrower shall pay direotly, when and where payable, the amounts dus for any Bscrow Items for whick payment of
Funds has been waived by Lender and, if Lendor requires, shall furnish to Lender receipts evidencing such payment within suoh time
period as Lender may require. Borrower's obligation to make such payments and to provide recelpts shall for all purposes be deemed to
bo a covenant and agreemont contained in this Seourity Insteutment, as the phrase "covenant and agteement® is used in Section 9, If

ILLINOIS- Singla Family - Fannle MaaiFreddis Mac UNIFORM IN8TRU3AEN1‘ with MERS Form 3014 1101
Page 3 of 1
IDg, e, « 30212 Borrowat{a) Initlals



2119704056 Page: 5 of 14

UNOFFICIAL COPY

Borrower is obligaled to pay Escrow Items ditectly, pursuant to a waiver, and Borrower fails to pay the amount due for an Fscrow e,
Lender may exercise its rights under Section 9 und pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such smount, Lender may revoke the waiver as to any or all Bsorow [ietns at any timo by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3,

Lender may, at any the, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time speoified
uriler RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall cstimate the amount of Funds
due on the basis of current data and reasanable estimates of expenditures of future Esgrow Items or otherwise fn accordance with
Applicuble Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Leader,
if Lender is an institution whose deposits are so ingured) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA, Lender shall not chatge Bowrower for holding and applying the Funds,
annually analyzing the escrow account, or verifylng the Escrow Items, unless Lendet pays Borrower Interest on the Funds and Applicable
Law permits Lender to make such & charge. Unless an agreement is miade In writing or Applicable Law requires interest to be paid on the
Funds, Lender shall iiat be required to pay Borrower any interest o carnings on the Funds, Borrower and Lender can agree in writing,
however, that intcrestshall be paid on the Funds, Lender shall give to Borrower, without chargs, an anuyal accounting of the Funds as
requirad by RESPA,

I£ there i3 4 surplut of Punds held fn eserow, as defined under RESPA, Lendor shall account to Borcower for the excoss funds in
aceordance with RESPA, It there is a shortage of Funds held i escrow, as defined under RESPA, Lender shall notify Horrawer as
required by RESPA, and Borrewe: shall pay to Lender the amount necessary to make up the shortage in acoordance with RESPA, but in
nie mare than 12 monthly paymmers, 'f thero is a deficlency of Funds held in csorow, as defined under RESPA, Lender shall notify
Bortower as required by RESPA, ac'd Morrower shall pay to Lender the amount ngcessary to make up the deficiency in uccordance with
RESPA, but in no more than 12 moatuiy pavineats,

Upon payment in full of all sums secuced byv-this Security Instrutnent, Lendet stiall promply refund to Borrower any Funds held by
Lender,

4. Charges; Liens, Borrower shall pay all ta ces, assessments, charges, fines, und impositions attributable to the Property which can
attain priority over this Security Instrument, leaseno’d payments or ground rents on the Propetty, if any, and Community Assoclation
Dugs, Fees, and Assessments, 1f any. To the extent that (sss items are Escrow Items, Borrower shiall pay them in the manner pravided in
Section 3,

Borrower shall promptly discharge any lien which has priotity nver this Sequrity Insteument unless Borrower: (n) agrees in writing to
the payment of the obligation secuted by the lien in a manner a iceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends agaiust gsforcement of the lien in, logal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while thoss yprocesdings are pending, but only until such proceadings are
concluded; or (c) scoures from the holder of the lien an agroement sefisfiatory te Lender subordinating the lien to thig Seourity
Insteument, If Lender detertnines that any part of the Property is subject to 4 ionvhich can attain priority over thia Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the 4a's on which that notice is given, Borrower shall satigfy
the lien or take one or more of the actions set forth above i this Section 4.

Lender may require Borrowsr to pay a one-time chatge for 4 real estate tax verif caticn andfor reporting servios used by Lender in
connagtion with this Loan,

3, Property Insurance, Borrower shall keep the improvements now existing or horeafierseested on the Property insured againgt
loss by fire, hazards included within the term "extonded caverage," and any other hazards includiig hut not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be matntained in the amounts (inclwiing deductible levels) and for the
periods that Lender requires, What Lender requires pursuant to the preceding sentences can change-Jurine the term of the Loan. The
wnsurance carrier providing the insurance shall bg chosen by Borrower subject to Lender's right to disappove Jorrower's choice, which
tight shall not be exercised unteasonably, Lender may requite Borrower to pay, in connection with this-Loz, »ither: (a) a oue-iime
charge for flood zone determination, certification and teacking services; or (b) 4 one-time charge for flood Zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonatiy ‘might affect such
determination or certification. Botrower shull also be responsible for the payimont of any fees imposed by the i'ileial Bmergency
Management Agency in connection with the review of any flood zone detecmiration resulting from an objection by Beirower.

I Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at Lendor's option and
Borrower's axpense, Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borcower's equity in the Praperty, or the contents of the Property, agalnst any
risk, hazard ot liability and might provide greater or lssser covarage than was previously in effect, Borrower acknowledges that the cost
of the tnsurance coverage so abtained might significantly exceed the cast of insurance that Botrower could hava obtained. Any amounts
disbursed by Lender under this Section. 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts

(LLINOIS- SIngle Farnlly « Fatnle Mae/Freddie Mas UNIFORM INSTF:UCI}MENT with MERS Form 3014 1/¢4
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shall bear interest at the Noto tate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgage elause, and shall name Lendet as Mortgagee and/or as a additional loss puyee. Lander shall have the
right to hold the policies and renewal certificates. If Lender requires, Borcower shall promptly give to Lender all receipty of paid
promiums and renewal notlces, 1f Borrower obtains any form ofinsutance coverage, not otherwise vequired by Lender, for damage to, or
dostruction of, the Property, such policy shall include 2 standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insutance carrier atdd Lender, Londer may make prood of loss if not
made promptly by Borrower, Unless Lender and Borrower otherwise agreo In writing, any insurance proceeds, whethier ot not the
undeslying fnsurance was raquired by Lender, shall be applied to restoration or repair of the Property, if the restoration or repalr is
economically feasible and Lender's security Is nol lessened. During such repair and restoration period, Lender shall have the tight to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender'y
satisfaction, provided that such inspection shall be wndertaken proptly, Lender may disburse proceeds for the repairs and restoration in
@ single payment or liva series of progress payments as the work is completed, Uness an agreement is made in writing or Applicable Law
requires intarest to bapaid on such {nsurance proceeds, Lender shall not be required lo pay Borrower any intorest or camings on suoh
praceeds, Fees for pukic adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sale obligation o' Burrower, If the restoration or repair i3 not economically feasible or Lender's security wauld be lessened, the
insurance proceeds shall be aprlicd to the sums securad by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance p oaveds shall be applisd in the order provided for in Section 2.

If Borrower abandons the Prapesiy, Lender may file, negotinte and scttle any available insurance olaim snd volated matters, 17
Bortower does not respond within 30 duys to 4 natice from Lender that the insurance carrier has offoved to settlo 4 claitm, then Lender may
negotlate and settle the claim. The 59<day petiod will begin when the notice s given. In cither event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower !ereby-assigns to Lender {a) Borrawer's rights to any insurance proceeds in an amount not to
exceed the amounts unpaid under the Note ot 2nis SBecurity Instrument, and (b) any othet of Borrower's tights (other than the right to any
refund of unearned premiums paid by Borrower) under ull insurance policies covering the Property, insofar a3 such tights aro applicable
to the coverage of the Property, Lender may use tha tnsurance proceeds either to repaic ot restore the Property or to 1y amounits unpaid
under the Note or this Security Instrument, whether ornat then due.

6, Oceupancy, Borrower shall ocoupy, establish, arc 1 the Properly as Boteower's prineipal residence within 60 days after the
execution of this Security Instrument and shall continue to o supr-he Praperty ag Borrawer's principal residence for at laast ona year
after the date of oocupancy, unless Lender otherwise agrees in writiug, which conseat shall not be unrzasonably withheld, or ynless
extenuating cirgumstances exist which ars beyond Borrower's contio):

7, Pregervation, Maintenance nnd Protectlon of the Property; Inssections, Borrower shall not destroy, domage or impalr the
Property, allow the Property to detetiorale or commit waste on the Proparty’ Whether or not Borrower 1s residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from’dderiorating or decreasing in value dus to its condition,
Unless it is determined pursuant to Section 5 that repair or restoration is not seaomically foasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage, If insurance or conderniton proceeds are paid in connecton with damage
to, ar the taking of, the Property, Botrower shall be responsible for repaiting ov restorirg the Property only if Lender has releasad
proceeds for such purposes, Lender may disburse proceeds for the ropairs and restoration .8 single payment or in a serles of progress
payments a3 the work is completed. If the msurance or condemnation proceeds are not suf%iadt (o repait of restors the Property,
Botrower is not religved of Borrower's obllgation for the complation of such repair or restoratiosn,

Lender or its agent may make teasonable entries upon and inspections of the Property. ITit has realonable cause, Lender may inspect
the intorior of the improvements on the Property, Lender shall give Borrower notice at the time of or puior 2-such an intetior inspection
specifying such reasonable cause,

8, Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Porrswer or any persons or
entitles acting at the direction of Borrower or with Bortower's knowledge or consent gave materially falge, misieading, or fnaceurate
information or statements to Lender (or fatled to provide Lender with material information) in connection witwtbLoan, Matorial
representations include, but are not limited to, representations concetning Horrower's oceupancy of tho Property as Botrower's principal
residence,

9. Protection of Lender"s Interest in the Property and Rights Under this Security Instrwment, 1f (a} Borrower fails to parfoit
the covenants and agroements contained ir this Secusity Instrument, (b) thers is & legal proceeding that might significantly affect Lendor's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcoment of a lien which may attain priority over this Security Instrument or ta enforee laws or rogulations), or
(¢} Borrower has sbandoned the Property, then Lender may do and pay Tor whatever iy roasonable or appropriate to protect Lender'

ILLINOQIS- Single Family - Fatinle Mae/Freddla Mac UNIFORM INSTRUMENT with MERS Form 3014 1/
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Interest int the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and’or repairing the Property, Lender's actions can includs, but are not limited to; (a) paying any sums secured by a lien which
hag priority over this Security [nstrument; (b) appearing in court; and (c) paying reasonabls attortieys’ foes to protect its interest in the
Property and/or rights under this Seourity Instrument, Including ity seeured position in bankruptey proceeding, Securing the Property
includes, but is not limited to, entering the Property to make repairs, change looks, replace or board up doors and windows, drain water
from pipes, etiminate building or other code violations or dangerous condltions, and have utilities turned on or off, Although Lendor may
fake action under this Section 9, Lender dogs not have to do so and is not undar any duty or obligation to do so, It is ngeeed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Leader under this Sootion 9 shall become additional debi of Rorrower secured by this Security
Instrument. These amounts shall boar interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment,

If'this Security Instrument is on g leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title
to the Property, the loasehold and the fee title shall not merge unless Lender agrees o the merger in writing,

10, Mortgage Tnsurance, If Lender roquired Mortgage Insurance as a condition of making the Loun, Borrower shall pay the
premiums require. *o tiatntain the Mortgage Insurance in effect, If; fot any teason, the Mortgage Insurance coverage required by Lender
couses (o be available flom the mortgage insurer that previously provided such insurance and Borrower was roquired to make separately
designated payments toward the premiums for Mortgage Insurance, Borcower shall pay the premiums requlrad to obtain coveraga
substantially equivalent i #io Mortgage Tnsurance previously in effect, at a cost substantially equivalent to the cost to Borcower of the
Mortgage Insurance previowiisin effost, from an alternate mortgage insurer selocted by Lendet, If substantially equivalent Mortgage
Insurance coverage is not avaitahie; Dorrower shall continue to pay to Lender the amount of the separately designated prayments that wero
due when the insurance coverage cvarad to be in effect, Lender will accépt, use and retain these payments as a nou-refundable loss
reservo in liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultitnately paid
in full, and Lender shall not be required to i Borrower any interest or earnings on such loss reserve, Londeor can no longer tequire toss
reasrve payments if Mortgage Insuranoe covérnge (in the amount and for the period that Lender requires) provided by an insurer sclected
by Lender again becomes available, is obtained, a Lender recquires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insutance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortsap’ Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss oge rys, until Lender's toquiretnent for Mortgage Insurance onds in acoordance
with any written agresment between Borrower and Lender r-oviding for such termination or until termination is roquired by Applicable
Law. Nothing in this Section 10 atfects Borrower's obligatiow. to payinterost at the rate provided in the Note.

Mortgage Insucance relmburses Lendsr (or any entity that pwchases the Nots) for certain losses it may incur 1f Borrower does not
repay the Loan as agreed. Botrower is not a party to the Mortgage insurinee.

Mortgage insurers evaluate their total risk on all such insurance injorce from tHme to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses, Theso Agreonioati ore on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. Thes, ~creements may require the mortgage insurer to make
payments using any source of llinds that the mottgage insurer may have avaiiable {which may include futds obtained from Mortgage
lasurance prerims),

As a result of those agreements, Lender, any purchaser of the Note, another ingure ", any rainsurer, any other entity, or any affiliats of
any of the foragoing, may recsive (directly or indirectly) amounts that dative from (or mighit ba charactorized as) 4 portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insutet's czd, or roducing losses. I such agraement
pravides that an affiliate of Lender takes a shave of the insurer's tisk in exchange for a sharc of tha nromiums paid (o the insurer, th
arrangemont is often termed "oaptive reinsurance.” Further:

{a) Any such agreoments will not affect the amounts that Borrower has a groed to pay for Mortgage Insuranee, or any othey
torms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage insurance, and they will not
entitle Borrower to any refund,

(b} Amy sueh agreements will ot affect the rights Borrower has — it any - with respect to the Mortgap: Tusurance under the
Homeowners Protection Act of 1998 or any other law, These rights may include the right to recelve eorialy disclosures, to
request and obtaln cancellation of the Mortgape Insurance, to have the Mortgage lnsurance terminated autorslisally, and/or to
receive a refund of any Mortguge Insurance premiums that were unesrned at the Hime of such cancellation ot ‘rmination,

11, Asslgnment of Miscellaneous Proceeds; Forfcitare, All Miscellancous Procesds are heraby assigned to 2nd shall be paid to
Lender,

Ifthe Property is damaged, such Miscellancaus Proceeds shall be applied to vestotation ot repair of the Property, if the restoration or
ropair is economically feastble and Lender's security is not lessened, Drring sueh eepair and restoration period, Lender shal] have the
tight to hold such Miscellangous Procceds until Lender has had an apportunity to inspect such Property to ensure the work has been
comploted to Lendet's satisfaction, provided that sugh inspeotion shall be undertaken promptly. Lender may pay for the repairs and
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restoration in a single disbursement or in a series of progress payments us the work is completed, Unless an agreemont is made in writing
or Applicable Law requires interest to be paid on such Miseellaneous Procesds, Lender shall not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds, If the restoration or repal is not economically feasible or Lender's security would be
lessened, the Miscellanegus Proceeds shall be appied to the sums secuted by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Sush Miscellancous Proceeds shall be applied In the arder provided for in Section 2,

In the event of a total iaking, destruction, or loss in value of the Property, the Miscellansous Proceads shall be applied to the sums
secured by this Socurlty Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event ofa partial taking, destruction, or loss in valus of the Property in which the fair market value of the Propecty immediately
bofore the partial taking, destruction, or loss in value is equal to or greator than the amount of the sums secured by this Security
Insteument immediately before the partial taking, destruction, or loss in value, unless Botrower and Lender otherwige agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in valus divided by (b) the faiy
market value of the Property immediately before the partial taking, destruction, or loss In value, Ary balance shall be puid t Bortower,

In the event of a partial taking, destruction, or loss in value ofthe Property In which the fale market value of the Property immediately
before the partial talaag, destruction, or loss in value is less than the amount of the sums secured Immediately before the partial faking,
destruotion, or loss wyvatue, unless Barrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums securad by this Secrrity Insteument whethier or not the sums are then due.

If the Property is alardened by Borcawer, ot if, after notica by Lender to Borrower that the Opposing Party (as defined in the next
sentende) offers ta make 24 aviard to settle a claim for damages, Borvower fails to respond to Lendor within 30 days after the date the
notice is given, Lender is auihiti7:d to collect and apply the Miscotianaous Procoeds either to restoration ot repalr of the Property or to
the sums secured by this Security Tnvaument, whether ot not then due, "Opposing Perty" means the third parly that owos Borrower
Miscetlaneous Proceeds or the part) azainst whotn Borrower has 4 right of action it regard 1o Miseellaneous Proceeds,

Borrower shall be in default if aiy action or proceeding, whether elvil or oriminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other material “rairment of Londer's interest in the Property or rights under this Security Instrument,
Botrower can cure such a default and, If acceleration has oceurred, teinstate as provided in Scotion 19, by causing the action of
proceeding to be dismissed with 2 rullng that, in Lend:r's Judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under ihie Geeurity Instrument, The praceeds of any award or claim for damages that ars
attributable to the impairment of Lender's interest in vhe revorty are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applisd to testortion or repair of the Property shall be applied in the order provided for in
Section 2.

12, Borrower Not Reloased; Forbearance By Lender Not a Walver, Extonston of the tima for payment or modification of
amortization of the sums secured by this Security Tnstrument graniee by Lender to Borrower or any Successor in Interest of Borrower
shall not aperate to retoase the liability of Borrower or any Successors 1 Titevest of Borrower, Lender shall not be requited to commence
proceedings against any Successor in Interest of Bortower ar lo tefuse to-avvead time for payment o otherwise modify amortization of
the sunis secured by this Security Instrument by reason of any demand made 9y he origina] Borrower or any Successors in [aterest of
Borrower, Any forbearance by Lender in exercising any right o remedy incluging. without limitation, Lender's aceeptance of payments
from third persons, entities o r Buccessors in Interest of Borrowsr of i amounts iess thea e amount then due, shall not be o waiver of ot
preclude the exercise of any right or remedy.

13, Joint and Several Liabllity; Co-signers; Successors and Assigns Bound, Boricwar covenants and agrees that Borrower's
obligations and linbility shall be joint and several, Hawsver, any Borrower who co-signs this sesurity Instrument but does not exseute the
Note (2 "co-signer"): (a) is co-signing this Security Instrument only to mortgags, grant and convey the co-signer's interest in the Property
under the tarms of this Security Instrument; (b} is not personally obligated fo pay the sums secursc Ly thiy Security Instrument; and
(c) agrees that Lender and any other Borrower can agreo to extond, modify, forbear or make any sccommiaations with ragard to the
terms of this Security Instrument or the Note without the so-glgnet's congent,

Subject to the provigions of Section 18, any Successor in Interest of Borrower who assumes Borrower's ~Uligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and beneiity wnder this Security
Instrument, Borrower shall not b released from Borrower's oblj gations and Jiability under this Security Instrument unless Lender agroey
to such release in writing, The covenants and agreements of this Seourity Instrument shall bind (except as provided ‘n S2ction 20} and
benefit the successors and ussigns of Lender,

14, Loan Charges. Londer may charge Botrower fees for servicos performed fn connection with Barrower's default, for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, Including, but not limited to, altomeys' faes,
property inspection and valuation fees, In regard to any other fees, the absence of express authority in this Security Instrument to chatge
2 specific feo to Borrower shall not be construed as a prohibition on the chatgtng of such fee, Lender may not charge fees that are
exprossly prohibited by this Seourity Instrument or by Applicable Law,

ILLINOIS- 8ingla Famlly - Fannle Mae/Freddie Mac UNIFORW INSTRUMENT with MERS Form 3014 1/01
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1f the Loan s subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other [oan
charges collected or to be collected in connection with the Loaa exceed the permitted limits, then: (a) any such loan charge shall be
reducad by the amount necessary to raduce the charge to the permitted limit, and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender tnay choose to make this refund by reducing the principal owed undet the
Naote or by making a direot payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial propayment
without any prepaytrent charge (whether or not a prepayment chatge is provided {or under the Note), Borrower's acegptance of any such
tefund made by direoct payment to Borrower will constitute a waiver of gy right of action Borrower might have arising out of such
overcharge,

15, Notices, All notices given by Borrower or Lender in sonnection with this Seourity Instrument must b in writing, Any notice to
Bortower in vonnection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first clasy mail or
when actually delivered to Borrower's notice address if sent by other meatis, Notice to any one Borrower shall congtituta notice to all
Botrowers unless Applicable Law oxpressly requires otherwise, The notice sddress shall be the Property Address unless Borrower has
designated a substitute notlce address by notice to Lender, Botrower shall promptly notify Lender of Borrower's chiange of address, If
Lender specifies a pracedure for reporting Borrower's change of address, then Borrower shall only report 4 chango of address through
that specified proeodturs, There may be only one desigated notice address under this Security Instrument at any one time, Any notice lo
Lender shall bo given by delivering it or by mailing it by first class mail to Lender's addess stated horein unloss Lendlor hag desighated
another address by notics t¢ Borrower, Any notice in connection with this Security Instrument shall not be desmed to have beon givento
Lender until actually receivid by Lender. If any notlce required by this Security Instrument is also required under Applicable Law, the
Applicable Law requiremoni-wii satisfy the corresponding requivement under this Seourity Instrument,

18, Governing Law; Severehilicy; Rules of Construetion, This Security Instrament shall be governed by fodoral law and the law
of the jurisdiction in which the Propertvis located, All rights and obligations contained in this Security Instriument are subject to an
requirements and limitations of Appiicable Law, Applicable Law might explicitly or implicitly allow the parties to apree by contract or K
might be silent, but such silence shall not he rorairued as a prohibition agalnst agreement by contract. In the event that any provision or
clause of this Security Instrument or the Nete conflicty with Applicable Law, such conflict shall not affect other provislons of this
Security Instrument or the Nots which can be given efect without the conflicting provision.

As used in this Security lustrumont: (a) words of #iemaseuling gender shall mean and inelude eorresponding neuter words or words
of the forninine gender; (b) words in the singular shallipzen and include the plural and vice versa; and (¢) the word "raay" gives sole
discretion without any obligation to take any action,

17. Borrower's Copy, Bortower shall be given ons copy of ths Note and of this Seeurlty Instrument,

18. Transfer of the Property or a Beneficial Inicrest in Barrosver, As used in this Section 18, "[nterest in the Property" means
any legal or beneficial interest in the Property, including, but not limitx! to, those beneficial interests transfarred in o bond for deed,
contract for deed, ingtallment sales contract or escrow agreement, the intint of which 14 tho transfor of title by Borrower at 4 future date to
a purchaser,

’ I£all or uny part of the Property or any Interest in the Property is sold orira isferred (or if Borrower is not a natural person and a
beneficial intorest in Borrower is soldt or transferred) without Lender'y prior witli consent, Lender may require Immediate payment In
full of all sums secared by this Security Instrument, However, this option shall not be 2xervised by Lender if such exercise is prohibited
by Applicable Law,

If Lendeor exercises this option, Lender shall give Borrower nolice of aceeloration. The notics shall provide a period of not lass than
30 days from the daie the notics is given in recordance with Section 15 within which Borrower sivs! pay all sums secured by this Security
Instrument. If Borrower fails to pay these swims prior to the oxpiration of this period, Lender may nvoke any remodies permitted by this
Security Instrument without further notice or demand on Borrower. .

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrover siall uve the right to have
enforcement of this Security Instrument discontinued at any time priot to the earlicst of: (a) five days before.ele 7 the Property pursuant
to Section 22 of this Security fnstrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or {¢) entry of # judgment enforcing this Beourity Instrument. Those conditlons are that Borrower: (a7 rays Lender all sums
which then would be dus under this Securlty Instrument and the Note as if no aceeleration bad ocourted; (b) cures any doiaule of any other
covenants or agreemets; (o) pays sl expenses incurred in enforcing this Security Insteument, ineluding, but not limited to, reasonable
attorneys' fees, property ingpection and valuation foes, and other fees Incurred for the purpose of protecting Lender's interest in the
Praperty and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Securlty Ingtrument, and Borrower's abligation to pey the sums secured by this Seourity
Tustrument, shall continue unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstatement sums and expenses it one or more of the following forms, ns selected by Lender: (a) cash; (b) money order; (o) certified
check, bank check, treasurer's cheok or cashier's cheok, provided any such check is drawn npon an institutlon whose deposits are insured
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by @ federal agoncy, instrumentality or entity; or (d) Electrenic Punds Transfer. Upon reinstatement by Borrower, this Security
Insttument and obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate
shall not apply in the case of acceleration under Section 13,

10, Salo of Note; Change of Loan Servlcer; Notice of Grievance, The Note or a partial interest in the Note (together with this
Seourity Instrument) can be sold one or mare fimes without prior notics to Borrower, A sale might result in 4 change in tho entity (known
a3 the "Loan Sarvicer") that collects Petiodic Payments due under the Noto and this Secucity Instrument and performs other mottgage
loan servicing obligations under the Note, this Security Instrument, and Applicabla Law. Thers also might be one or more changes of the
Loan Servicer unrolated to a sale of the Note, If there is & change of the Loan Servicer, Borrower will be given writien notico of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and an ather
information RESPA requires in connection with 4 notice of transfer of servicing, If the Note i3 sold and thereafter the Loan is serviced by
a Loan Bervicer other than the purchaser of the Note, the morlgage loan servioing obligations to Borrower will remain with the Loan
Servicer or be transferced to a successor Loan Servicer and are not agsumed by the Note purchaser unless otherwiss provided by the Note

urchaser,

d Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (a5 either an individual litigant or the membey
of 4 cluss) that ariscs hom the other party's actions pursuant to this Security Instrament ot that alleges that the other party has breachad
any provision of, or anv'duty owaed by reason of, this Security Instrument, until such Borrower ot Lender has notified the other party (with
such notice given in‘comp'iance with the requirements of Section 15) of such allogad bronch and afforded the other party hereto g
reasonable period afler tiw Z1ving of suoh notice to take cortective actlon, If Applicable Law provides a time period which myst elapse
before certain agtion can’ be-tken, that time period will be deemed to be teasonable for purposes of this paragraph, The notice of
acceleration and opportunity to-our; given to Borrower pursuant to Section 22 and the notics of aceeleration given to Borrower pursuant
to Section 18 shall be deemed to satst the notice and opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances, /s used i this Sectlon 21 (a) "Hazardous Substances" are those substances defined as toxic of
hazardous substances, pollutants, or waste by Favironmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and
tadioactive materiuls; (b} "Environmental Law" tiean: foderal laws and laws of the Jurisdiction where the Property is located that relate
to health, safoty or environmental protection; (¢) “Epvivenmental Cleanup” includes any response actlon, remedial action, or removal
action, a3 defined in Environmental Law; and (d) au "Hvitonmental Condition" means a condition that can cause, contribute (o, or
otherwlse trigger an Environmental Cleanup,

Barrower shall not cause or permit the presence, use; ¢ isposal, storage, or velease of any Hazardous Substances, or threaten to
telease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property {a) that i3 in violation of any Environmental Law, (b) which, creates an Environmental Condition, or (c) which, dus to the
prosence, use, or rolease of a Hazardous Substance, creates a condit.op ihat adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the “ropedty of small quantities of Hazardous Substances that ara
generally recognized to be appropeiate to normal residential uses and to Jaatutenance of the Property (ineluding, but not limited to,
hazardous substancey in consumer products),

Borrower shall promptly give Lender written notice of (a) any investiga.ion, olaim, demand, lawsuit or other action by any
goveramental or regulatory agency ot private party involving the Property and any Hazardo s Substance or Environmental Law of which
Barrower has actual knowledge, (b) any Environmental Condition, including but not Limited to, any spilling, leaking, discharge, release
or threat of release of any Hazardous Substance, and (¢) any condition eaused by the preserics uso or release of a Hazardous Substanca
which adversely affects the value of the Property, If Borrower learns, or is notified by any goveririental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance atfocting the roperty s necessary, Borrower shall
promptly take all neessary remedial actions in accordance with Bnvironmental Law. Nothing her<it: shall create any obligation on
Londer for an Envivonmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender furthet covenant and apree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Boriowes broach of any
covenant or agroement in this Security Instrument (but not prior to acceleration under Section 18 unless Appiizabie Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (o) a date, not less thas 2y days from the
date the notice is glven to Borrower, by which the delault must be curod; and (d) that failure ta eure the default on o bafore the date
specified In the notice may result in accoleration of the swumns secured by this Security [nstrument, foteclosurs by judicial proceeding and
sale of the Praperty. The notics shall further inform Borrower of the right to reinstate after acceloration and the right to assert in tho
foreclosure proceeding the non-existence of a default or any other dofonse of Botrower to acceleration and forectosuro, If the default is
tiol cured on or before the date specified In the notice, Londer at its option may require Immediate paymant in full of all sumg secured by

this Security Instrument without further demand and may foraelose this Security Instrument by judiclal proceeding, Lender shall be
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entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not Hmited to, reasonable
attorneys' faes and costs of title evidence,

23, Relense, Upon payment of all sums secured by thls Seourity Instrument, Lendet shall release this Heourity Instrument, Borrower
shall pay any recordation costs. Lender may charge Borrower a foo for releasing this Security Instrument, but only if the fee is paid to o
third party for sorvices rndered and tha charging of the foe is permittod under Appticable Law.

24, Walver of Hlomestoad, In accordance with Iltinois law, the Borcawer hereby reloases and waives all rights uader and by virtye
of the [linois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance COverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's intetests in
Borrowet's collateral. This insurance may, but nieed not, protect Borrower's interests, The coverage that Lender purchases may not puy
anty claim that Borrower makes or uny claim that is made against Borrower in connection with the collateral, Bortower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower hias obtained insurance ag tequired by
Borrowet's and Lendat's agreement, If Lender purchases insurance for the collatera], Borrower will be regponsible for the ousts of that
insurdrice, includizg irierest and any other charges Lender may trmpose in connection with the placement of the insurance, wutil the
effoctive date of the caricallation or expiration of the insurance. The costs of the insurance may be added to Borrowar's total outstanding
balance or obligation. Tl ¢osts of the insurance may be more than the cost of insutance Borrower may be able to obtaln on its own,

DY SIGNING BELOW, Tiorrower acoepts and agrees to the torms and covenants contalned in this Security Instrament and in any
Rider executed by Borrower alt racorded with it

Witnosses:

«Withess ~Witness
— (350)) 2 (Seal)
ICHAKL] KENNEDY ~Botrovi ' ' -Borrower

State of ILLINOQIS
County of [ !Q{Qlﬁ

This instruttient was acknowledged before me on ';'/é Q/ A '1/ ‘@ )
# ¥ 4 !

by MICHAEL J KENNEDY (name/s of person/s),
iy <:M‘M'>

oDyt e
6;\.\_,, T ";:
(Signatucg of Notary Public) NS
(Seal) K uk
5 :w@fﬁgﬂfwwm@@
Loan originator (Organization): LAKESIDE BANK: NMLS #; 528825 W%WM&? ‘f’ a,ﬁm}‘
Loan otiginator (Individual); TODD R, PROBASCO; NMLS #: 231536 (KA ngﬂCL%sz:ﬁ:p! A m
NIV D L e
SRR J’m%
o e
My GO B
GG HEPY
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CONDOMINIUM RIDER

THIS CONDOMINI(:{RIDER, is made this 16th day of March, 2021, and is incorporated {nto and
shall be dectmed to amend and suprlement the Mortgage, Deed of Trust, or Secutity Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrowet™) to secure Borrower’s Note to

LAKESIDE PA(TK, STATE CHARTERED BANK

(the “Lender”).of the same date and coveting ta-Troperty described in the Security Instrament and located
at!

3500 8 BANGAMON 4™ UNIT 309
CHICAGO, ILLINOJS A0609

(Property Address)

The Property includes a unit in, together with an undivided intrast in the comraon elements of,a
condoriniurm project known as;

UNION LOFTS CONDOMINIUM
(Name of Condominium Project)

(the “Condominium Project”™, If the owners assoviation or other entity which acts forthe Condorminiunm
Project (the “Owners Association”) holds title to propetty for the benefit or use ¢£-its Fhambors or
sharcholders, the Property algo Includes Botrower’s interest in the Owners Association and the uses,
proceeds and benefits of Bortower’s Interest,

CONDOMINIUM COVENANTS. In addition to the covenants and spreements made in the Security
Instrument, Borrower and Lender further covenant and agree a3 follows:

MULTISTATE CONDOMINIUM RIDER-Single Famfly- Form 3140 101
Fannle Mae/Freddle Mac UNIFORM INSTRUMENT .
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A, Condominium Obligations. Botrower shall pecform ail of Borrower's obligations under the
Condominiutn Project’s Constituent Documents, The “Constituent Documents” are the; (i) Declatation or
any other document which creates the Condominium Project; (if) by-laws; (iii) code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant o the Constituent Documents.

B, Propecty Insurance, So long as the Owners Assoclation maintains, with o generally acepted
insurance carrie:, & “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which privides insurance coverago in the amounts (including deductible lavels), for the
periods, and against 10s¢ oy fire, hazards lncluded within the term “oxtended coverage,” and any other
hazards, including, but no! Yinited to, earthquakes and floods, from which Lender tequires insurance, then:
(i) Lender waives the provisistt in Section 3 for the Periodic Payment to Lender of the yearly premium
Installments for property insutarice on the Property; and (if) Borrower’s obligation under Section § to
maintain property insurance coveraje ol the Propetty is deemed satisfied to the extent that the requited
covetage is provided by the Owners Asso¢iation policy,

What Lender requires as a condition o/ th's *vaiver can change during the term of the loan.,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy,

In the event of a distribution of proparty insurans proceeds in liew of restoration ot xepair following a
loss to the Property, whether to the unit or to commes eleraents, any proceeds payable to Botrower ate
hereby assigned and shall be paid to Lender for applicatioito the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as ay be reasonable to insure that
the Owners Association maintains a public liability insurance policy sorentable in form, amount, and
extent of coverage to Lender,

D. Condemuation. The proceeds of any award or claim for damages, direst oy Sensequential, payable
to Borrower in connection with any condemnation or other taling of all or any part ox the Froperty, whether
of the unit or of the common efements, or for atty conveyance ifi liew of condemnation, ure Lersby dssighed
and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

B, Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lendor's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandoniment or termination
of the Condominium Project, except for abandontment or termination requited by law in the cage of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
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domain; (ii) any amendment to any provision of the Constituent Documents if the provision Is for the
express benefit of Lender; (i) termination of professional management and assumption of selfs
management of the Owners Association; or (iv) any action which would have the effect of rendering the
public liability insurance coverago maintained by the Owners Association unacceptable to Lender.

F, Kenvedies., If Borrower does not pay condomininm dues and assessments when due, then Lender
may pay then ny amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secuted hy the Security Instrument, Unless Botrower and Lender agree to other terms of
payment, thess amsanis shall bear interest from the date of dishursement at the Noto rate and shall be
payable, with interest, apsa notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Busrower aceepts and agrees to the terms and covenants contained in this
Condominium Rider,

Y ~(Seal (Seal)

MIGHATL Y KENNEDY «Boitover ‘ -Borrawer
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