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301 W. Bay St.

Jacksonville, FLORIDA 3.2£2

This instrument was prepared by:
Danielle Schoolfield

TIAA, FSB.

301 W, Bay St.

Jacksonville, FL 32202

Loan Number: 1707689069
(Space Above i P'= Line For Recording Data)

MORTGAGE

MIN: 100063420004066215
SIS Telephone #; (888) 679-MERS

DEFINITIONS

Words used in nmltiple sections of this document are defined below and other words cre delined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words nsed in this document are also provided in Secliol i6.

(A) "Security Instrument" means this document, which is dated June 23, 2021, together witls a'! Riders to this document.
(B) "Borrower" is MICHAEL BOONE. Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actiog solely as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee wader this Security Instrument. M¥R€ joorganized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-20%6 «L: (888) 679-MERS.

(D) "Lender" is TIAA, FSB. Lender is A Federal Savings Association, organized and existing under the law: of United States of
America,
Lendet's address is 301 W, Bay Street, Jacksonville, FLORIDA 32202.

(E) "Note" means the promissory note signed by Borrower and dated June 23, 2021. The Note states that Borrower owes Lender ONE
HUNDRED TWENTY-EIGHT THOUSAND TWO HUNDRED FIFTY AND NO/100 Dollars (U.S. $128,250.00) plus intetest at
the rate of 3.250%. Borrower bas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 1,
2051,
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(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Propesty.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are exceuted by Borrower. The following Riders are to be executed by
Borrower (check box as applicable):

[] Adjustable Rate Rider [X] Condominium Rider [T Second Home Rider
[0 Balloon Rider [0 Planned Unit Development Rider [J VARider

[] 1-4 Family Rider [0 Biweekly Payment Rider

[0 Other (Specify)

(D) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(B "Community Association Dues, Fees, and Assessments" means all dues, foes, assessments and other charges that are imposed on
Borrower ot the Propzity by a condominium association, homeowners sssociation or similar organization,

(K) "Electronic Fands Trausfer™ means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated #.g=ngh an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize r financial ipstitutica to'd=hit or credit an account. Such term inchudes, but is not limited to, point-of-sale transfers, antomated
teller machine transactions, transizry iritiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those itetys thiat are described in Section 3.

(M) "Miscellaneous Proceeds" means any crannensation, settlement, award of damages, or proceeds pald by any third party (other than
insutance proceeds paid under the coverages deserioed in Section 5) for: (i) damage to, or destruction of, the Property, (ii} condemnation
ot other taking of all or any part of the Property, {iii). coaveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

(N) "Morigage Insurance” means insurance protecting Yender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment” means the reguiarly scheduled atiorot due for (i) principal and interest under the Note, plus {ii) any amounts
under Secticn 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Seftlement Procedures At (12 US.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from ti.ve .o time, or any additional or successor legislation or regulation
that governs the same subject matter. As used in this Security Instrumen’, "ZESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan™ even if the Loan dees uiof qualify as 2 “federally related mertgage loan™ under
RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the Treperty, whether or not that party has assumed
Botrower's obligations under the Note andfor this Security Instroment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exee asions and modifications of the Note;
and (i) the performance of Borrower's covenants and agreements under this Security Instrument aad the Note. For this purpose,
Borrower does hereby moortgage, grant and convey to MERS (solely as nominee for Lender and Lender's sucuessors and assigns) and to
the suceessots and assigns of MERS, the following described property located in the County of Cook:

See Exhibit A attached hereto and made a part hereof
Parcel IT} Number:; 20-11-308-062-1067

which currently bas the address of: 5200 S Ellis Ave Unit 419
Chicago, ILLINOIS 60615 {"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is refetred to in this Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the inferests granted by Borrower in this Security Instroment, but, if necessary to comply with law or custorn, MERS (as nominee for
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Leader and Lender's successors and assigns) has the right: fo exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not mited to, releasing and canceling this
Security [nstrument,

BORROWER COVENANTS that Borrower i5 lawfilly seised of the estate hereby conveyed and has the right to mortpage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrewer warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal vse and non-uniform covenants with linnated vaniations
by jurisdiction to constitute a uniform secutity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Zrerow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, i any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpais, Lender may require that any or all subsequent payments due under the Note and this Security Instnument be
made in one or more of the (ol ywing forms, as selected by Lendet: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's
check or cashier’s check, prrvid.d any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {§) E'ectonic Funds Transfer.

Payments are deemed received by 1 vnder when received at the location designated in the Note or at such other location a5 may be
designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial payment if the
payment or partiel payments are insufficient to hring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loat curtent, without waiver of any rigat< hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay intet est on unapplied funds. Lender may hold such unapplied finds until Borrower
makes payment to bring the Loan current, If Botrowes due: not do 50 within & reasonable period of time, Lender shall either apply such
funds or retum them to Borrower, If nof applied earlier, suci funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offtet or claim whick/'fomower might have now or in the future against Lender shall relieve
Barrower from making payments due under the Note and this S ecurity Instrument or performing the covenants and agreements secured
by this Security Instrument,

2. Application of Payments or Proceeds. Except ag otherwise dzsc ibed in this Section 2, all payments accepted and applied by
Lender shalil be applied in the following order of priority: (1) interest due undzr the Note; (b} principal due under the Note; {¢) amounts
due under Section 3. Such payments shall be applied to each Periodic Pagraent in the order in which it became due, Any remaining
amounts shall bz applied first to Iate charges, second to any other amounts due Gpder this Security Instrument, and then to reduce the
principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment winch includes 2 sufficient amount fo pay any late
charge due, the payment may be applied o the delinquent payment aad the late charge, 1S morz than one Feniedic Payment is cutstanding,
Lender may apply any payment received from Borrower to the repayment of the Periouis ¥ayments if, and to the extent that, each
peyment can be paid in full. To the extent that any excess exists after the payment is applied e tic £ull payment of one or more Periodic
Payments, such excess may be applied to any late charpes due. Vohmtary prepayments shall be 4pplied first to any prepayment charpes
and then as described i the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due wuder - Note shall not extend or
postpone the due date, or change the amount, of the Pericdic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under«ie 13ote, until the Note is
paid in foll, & sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other o5 which can aftain
priosity over this Security Instrument a5 a lien or encumbrance on the Praperty; (b) leasehold payments or ground y<n’s on the Property,
if any; {¢) ptemiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prericons, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Hems." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dugs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow [ten. Borrower shall promptly furnish to Lendet all notices of amounts te be paid under this Section. Borrower shall pay Lender
the Funds for Escrow Jtems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive
Borrower's obligation to pay te Lender Funds for any or all Escrow Items at any time. Any such waiver may only be it writing, In the
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event of such waiver, Borrower shall pay directly, when and where payable, the amounis due for any Escrow Items for which payment of
Funds hes been waived by Lender and, if Lender tequires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender rey require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed fo
be a covenant and agreement confained i this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Botrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shali then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the time specified
uader RESPA, and (b) not be exceed the maximum ampunt a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whese daposits are insured by a federal agency, instumentality, or entity (including Lender,
if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later tha: the time specified under RESPA. Lender shall not charge Borrower for holding and applymg the Funds,
annually analyzing the escriw account, or verifying the Escrow Items, unless Iender pays Borrower interest on the Funds and Applicable
Law permits Lender to mak: such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid onthe
Funds, Lender shatl not be reovared to pay Borrower any interest or eamings on the Funds, Borrower and Lender can agres in writing,
however, that interest shall e par? un the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account fo Borrower for the excess funds in
accordance with RESPA. If there is 2 s':uitage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower a3
required by RESPA, and Borrower shall pay %o i ender the amount necessary to make up the shortage in accordance with RESPA, but in
o more than 12 monthly payments, If thereis 4 deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower sha’l pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments,

Upot: payment in full of all surns secured by this S:cwity Instrument, Lender shall promptly refund to Borrower any Funds held by

4, Charges; Liens. Borrower shall pay all taxes, agsessmeuts, charges, fines, and imopositions attributable to the Property which can
attain priotity over this Security Instrument, leasehold payments Or ground rents on the Property, if any, and Commmunity Association
Dues, Fees, and Assessments, if any. To the extent that these items acs Fscvow Iems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shalt promptly discharge any lien which has priority over this Sesvrity Instrument untess Borrower: (a) agress in writing o
the payment of the obligation seeured by the lien in a manner acceptable to L-n’er, but only so long as Borrower is performing such
agreement; (b).contests the lien in good faith by, or defends against enforcencan’ of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceediugs are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory tc Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which ¢ notice is given, Borrower shall satisty
the lien or fake one or mote of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/(r rerorting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected cn the Property insured against
loss by fire, bazards included within the term “extended coverage," and any other hazards including, but now fisint<d io, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductiole levels) and for the
periods that Lender requires. What Lender requires pursvent to the preceding sentences can change during the tern of the Loan. The
insurance carrer providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borro'yer's cheice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in conpection with this Loan, either: {a) 2 one-time
charge for flood zone defermination, cerfification and tracking services; or (b} a ope-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lendes's opticn and
Borrower's expense, Lender is under no obligation to putrchase any particular type or amount of coverage. Therefore, such coverage shall
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cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the conteénts of the Property, against any
tisk, hazard or liability and nuight provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obiained might significantly exceed the cost of insurance that Borroweer could have obtained. Any smounts
disbursed by Lender under this Section 5 shzll become additional debt of Bommower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shatl be payable, with such interest, upon notice from Lender to
Borrower requesting payment,

Allinsurance policies requited by Lender and renewals of such policies shall be subiect to Lender's right to disapprove such pelicies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right {0 hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender alt receipis of paid
premiums and renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for damage to, ot
destruction of, the Property, such policy shall include a standard mortgape clause and shall name Lender as mortpagee and/or as an
additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shali be applied to restoration or repair of the Property, if the testoration or repair is
economically feasible rua Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds urtil Lender has had an opportunity to inspect such Property to ensure fize work has been completed to Lender's
satisfaction, provided tha. 91:ck inspection shall be underiaken promptly. Lerder may disburse proceeds for the repairs and restoration in
a gingle payment or in a senecof propress payments as the work is completed. Unless an agreement is made in weiting or Applicable Law
requires interest to be paid cu mck-tasurance proceeds, Lender shall not be required to pay Botrower any interest or eamings on such
proceeds. Fees for public adjustet. ue other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is hot economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the wins secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall b anplied in the order provided for in Section 2.

If Bortower abandons the Property, Lendér may file, negotiate and setfle any available insurance claim and related matters. If
Botrower does not respond within 3¢ deys to a notice um Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period w.ll begin when the notice is given. In either event, or if Lender acquires the Property
ander Section 22 or otherwise, Borrower hereby assigrs to Lender () Borrower's rights to any insurance proceeds in an amount not to
exceed the amounts unpald under the Note or this Security Insirument, and (b} any other of Borrower's rights {other than the right {o any
refund of uneamed premiums paid by Botrower) under all in9:22nce policies covering the Property, insofar as such rights are applicable
to the coverage of the Property. Lender may use the insurance proce=ds either to répair or restore the Property or to pay amounts ubpaid
under the Note or this Security Instrument, whether or nof then dut.

6. Occupancy. Borrower shali occupy, establish, and use the Prinecty as Bomower's principal residence within 60 days after the
execution of thiz Security Instrurnent and shall continue to occupy the Plonirty as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which ¢censent shall not be unreasonably withheld, ot unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservatlon, Maintenance and Frotection of the Property; Inspections. Bormower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whetoer or-aot Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating <+ ecreasing in value due to its condition.
Unless it 15 determined pursuant to Section 5 that repair or restoration is not sconomically roasivie; Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation procesis at¢ paid in connection with darmage
10, or the taking of, the Property, Bormower shall be responsible for repairing or restoring the Projwrty only if Lender has released
proceeds for such purpeses. Lender may disburse proceeds for the repairs and restoration in 2 single Zaym=nt or in 2 series of progress
payments ag the work is completed. If the insurance or condemnation proceeds are not sufficient to 1epai) or restore the Property,
Borrower i¢ not relieved of Borrowet's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable ¢-uev, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice af the time of er prior to suck an intertor inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons or
entities acting at the direction of Bortower or with Botrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information} in connection with the Loan. Material
representations include, but are not Limited to, representations concerning Borrower's ocenpancy of the Property as Borrower's priacipal
residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Botrower fails to perform
the covenants and agreements contained in this Security Instrument, (b) there is a fegal proceeding that might siprificantly affect Lender's
interest in the Property andfor rights under this Security Instrument (such as a proceeding in bankupfcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforee laws or regulations), or
(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonzble or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing andfor repairing the Property. Lender's actions can include, but are not limited to: () paying aoy sunis secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable aticrmeys' fees o protect ifs inferest in the
Property and/or rights under this Security Instrument, including its secured position in a bankauptcy pracseding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doots and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
fake action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for nof taking any or all actions authorized under this Seefion 9.

Any amounts disbursed by Lender under this Section 9 shall become zdditional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interesi, upon
notice from Lender to Pamrower requesting payment.

Ifthis Security Instriup=nt is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leaseiola and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurancs. I Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiunis required to maintam the ‘Aortgage Insurance in effect. If, for any reason, the Mortgage Insnrance coverage required by Lender
ceases to be available from the moiiguge insurer that previously provided such insurance and Bommower was required fo make separately
designated payments toward the preniwas for Merigage Insurance, Borrower shall pay the premioms required to obtain coverage
substantially equivalent to the Mortgags insurance previously in effect, at a cost substantizlly equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, fiom 7o sHernate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shatl continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in cffeci, Lender will accept, use and ratain these payments as g non-refundable loss
reserve in lisw of Mortgage Insurance. Such loss reseis 2iiall be non-refindable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be required to pay Borrower 2. interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the ainoun? and for the period that Lender requites) provided by an insurer selected
by Lender again becomes available, is obtzined, and Lender rag 1ires separately desiprated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Tnsurance as a condition of niaking the Loan and Borrower was required to make separately
designated payments towerd the premivms for Morigage nsurance, Brrrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lendar's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for $ack termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's oblipation to pay interestat #e rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nree! for certain losses it may ineur if Borrower does not
repay the Loan as apreed. Bormower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o tine, aod may enter info agreements with other
parties that share or modify their risk, or reduce losses. These agreements are on texzas and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements 2y, require the mortgage insurer to make
payments using any source of fands that the mortgage insurer may have available {which mey include funds obtained from Morigage
Insurance prensiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsures, s ny other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterizia us) a portion of Borrowers
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage ingurer's risk, or redueio, lecses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premmris aid to the insurer, the
arrangerent is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insi»a7se, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, a1d they will not
entltte Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to
request and obtain cancetlation of the Mortgage Insurance, to have the Morigage Insurance terminated antomatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shalt be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the
right to hold such Miscellaneous Proceeds until Lender has hed an opportunity to inspect such Property to cnsure the work has been
completed to Lender’s satisfaction, pmwded that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in & single disbursement or in a series of progress payments as the work is completed. Unless an agresment is made in writing
or Apphcable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such Miscellanequs Proceeds, If the restoration or repair is not economicelly feasible or Lender's security would be
lessesied, the Miscellaneous Proceeds shall be applied to the sums scoured by this Security Instrument, whether or not then due, with the
SKCESS, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or less in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equel to or greater than the amount of the sums secured by this Security
Instrument immediate®; bufore the partla] taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this 5 curity Instrarent shali be reduced by the amount of the Miscellaneous Proceeds multiplied by the foliowing
fraciion: {a) the total amouel of the sums secured immediatety before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property-iransdiately before the partial taking, destruction, or loss in value. Any batance shall be paid to Borrower.

In the event of a partial taking destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, 4 Ioss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, ot loss in value, vnless Boriower and Lender otherwise agres in writing, the Miscellanecus Proceeds shall be applied to the
sums secured by this Security Instrumen’ whether or not the sums are then cue.

If the Property is abandened by Borrowss, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence} offers to make an award to settle 2 <iaini for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and 2ppiy the Miscellaneous Proceeds either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether ot not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party apainst whomn Bottov et has a right of action in regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or procmdm ., whether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other material impairment ef Jcaders interest i the Property or rights under this Security Instrument,
Borrower ¢an cure such a default and, if acceleration has occurrad, reinstate as provided in Section 19, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's judgmen, preciudes forfeiture of the Propetty o other material impairment of
Lender's interest in the Property or rights under this Security Instruroert. The proceeds of any award or claim for damages that are
atiributable to the impairment of Lender's interest in the Propesty are herrby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair 1 the Property shell be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Txienginz of the time for payment ot modification of
amortization of the sums secured by this Security Instrument granted by Lender to Bomovser or any Successor in Interest of Borrower
shall not operate to release the liability of Botrower or any Successors in Interest of Borroy-ar. Lender shall not be required to commente
proceedings against any Successor in Interest of Borrower or to refuse to extend time for pavioent or otherwise modify amortization of
the sums securad by this Security Instrument by reason of any demand made by the original Zsorower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitaion. Lender's acceptance of payments
from third persons, entities o r Successars in Interest of Borrower or in arounts less than the arnount thisn due, shall not be a waiver ofor
preclude the exsrcise of any right or temady.

13. Yoint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants ana wgrees that Bomower's
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note {a "co-signet™): {a} is co-signing this Security Instrument only to mortgage, grant and convey the co-signet’s {atesest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security. instrument; and
{c) agrees that Lender and any other Borrower can egree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Secunty
Instrument. Borrower shall not be released from Borrower's obligations and Hability under this Security Instrument unless Leader agrees
to such telease in writing, The covenants and apresments of this Security Instrument shall bind {except as provided in Section 207 and
benefit the successors and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as z prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to & law which sets maxinmm loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary fo reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted Limits will be refinded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Mote or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrewer's acceptance of any such
refund made by ditect payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connectios with this Security Instrument shafl be deemed to bave been given to Borrower when mailed by first class mait or
when actually delivered to Borrower's notice addrass if sent by other means, Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicab’s L aw expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substifute notice 74dress by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for roporting Borrowet's change of address, then Botrower shall only report a change of address through
that specified procedure, There may ‘o2 only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it r« Fy mailing it by first class mail to Lender's address stated herein unless Lender has desipnated
another address by notice to Borrower. A =y notice in connection with this Seewrity Instrement shall not be deemed to have been given to
Lender untit actually received by Lender. If 7y notice required bry this Security Instrument is also required under Applicable Law, the
Applicable Law requirernent will satisfy the corsponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of C enstruction. This Security Instrument shall be govemed by federal law and the law
of the jurisdiction i which the Property is located. Al fiphts and obligations contained in this Security Instrument are subject to any
teguirements and limitations of Applicable Law. Applicatis Taw might explicitly or implicitly allow the parties to agree by contract or it
mright be silent, but such silence shall not be construed as a piolabition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without ke ¢onflicting provision.

As used in this Security Instrument: (&) words of the masculine gzrder shall meer and include comresponding nenter words or words
of the feminine gender; (b) werds in the singutar shall mean and includs e plural and vice versa; and (¢} the word "may" gives sole
discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and o tris Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As tsed in fhia Section 18, "Interest in the Property” means
any legal or beneficial interest in the Property, including, but not timited to, those hinefivial interests fransferred in a bond for deed,
coniract for deed, installment sales contract or escrow agreement, the intent of which is the ip=sfer of title by Borrower at a future date to
a purchaset.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Fenrrower is not a natoral person and a
beneficizl interest in Borrower is sold or transferred) without Lender's prior written: consent, Lend er may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall oot be exercised by Lender if such exercize is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Bormower notice of acceleration, The notice shall provide 4 period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Botrowet must pay alf suias scoured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any reriedics permifted by this
Security Instrament without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security Instrament discontinued at any time prior to the earliest of: (a) five days before sale of the Propetty pursuant
to Section 22 of this Security Instrument; () such other period as Applicable Law might specify for the tetmination of Borrower's right to
remstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note &3 if no acceleration had ocourred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, jncluding, but not limited to, reasonabie
aftorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of pretecting Lender's interest in the
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Property and rights under this Security Instrument; and () takes such action as Lender may reasonably require to assure that Lender's
interest in the Properfy and rights under this Security Instrument, and Borrower's abligation to pay the sums secured by this Security
[nstrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is dravm upon an institution whose deposits are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this night to reinstate
shall not apply in the case of zcceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iaterest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known
as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Insirument and performs other mortgage
loan servicing obligations under the Note, this Secutify Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer vorelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address fo which payments should be made and any other
information RESPA recaires in connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is serviced by
a Loan Servicer other tizu the purchaser of the Note, the mortgage loan servicing obligations to Berrower will remain with the Loan
Servicer or be transferred o = sucoessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
parchaser.

Neither Borrower nor Lewder pay commence, join, or be joined to any judicial action {as either an individual litigant or the member
of & class) that arises from the otl €: party's actions pursuant to this Security Instrument or that afieges that the other party has breached
eny provision of, or any duty owed by rescon of, this Security Instrument, until such Borrower or Leader has notified the other party (with
such notice given in compliance with 2 raquitements of Section 15) of such alleged breach and afforded the other party herete a
reasonable period after the giving of sixch notire to take corrective action. If Applicable Law provides a time period which must clapse
before certain action can be taken, that fim= rer’cd will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Berrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice £ nd opportunity to talee corrective action provisions of this Section 20,

21. Hazardous Substances. A3 used in this Secior. 21: (a) "Hazardous Substances" zre those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmertal L2w and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, wiatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; {b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response action, remedial action, or removal
action, a8 defined in Environmental Law; and (d) an "Environmenta’ Copdition” means a condition that can cavse, confribute to, or
otherwise tripger an Environmental Clzanup.

Borrower shall not cause or permit the presence, use, disposal, storagz, ¢r release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall nol ¢o, mor allow anyene else to do, anything affecting the
Property {a) that is in violation of any Environmenta! Law, (b) which creates 8 Cnvironmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely afivsts the value of the Property. The preceding
two sentences shall not apply to the presence, use, or sterage on the Property of sniall ¢uantities of Hazardous Substances that are
generally recopnized to be appropriate to nommal residential uses and to maintenance o1 ¢ Property (including, but not limited to,
hazardous substances in consumer preducts).

Borrower shall promptly give Lendet written notice of (a} any investigation, claim, dearand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substan:e or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, incloding but not limited te, any spilling, leaking, discharge, release
or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or rel :ase »f a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental o1 regulutery authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property is nogrssary, Bomrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Botrower prior to acceleration following Borrower's breach of any
covenant or ageeement in this Security Instrument (but not prior to acesleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
gale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert io the
foreclosure proceeding the non-existence of a defavlt or any other defense of Borrower te acceleration and foreclosure. If the default is
not cured on or before the date specified in the nofice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and moay foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled fo collect all expenses incurred in pursving the remedies provided in this Section 22, including, but not limited to, reasonable
atlorneys' fees and costs of tille evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by virtue
of the lllinois homestead exemption laws.

15. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance coverage
required by Botrower's ugteement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's interests in
Borrowers collaterals 13 insuranice may, but need pot, protect Borrower's inferests. The coverage that Lender purchases may not pay
any claim that Borrower t:ak=s or any claim that is made against Bomower in connection with the collateral. Borrower may later cancel
any insurance purchased by Leader, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agrer nenit. If Lender purchases insurance for the collaieral, Borrower will be responsible for the costs of that
insurance, including interest and @y other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the inshrance. The costs of the insurance may be added to Borrower's total outstanding
balance or cbligation. The costs of thenrarance may be more than the cost of insurance Borrower may be able fo obtain on its own,

BY SIGNING BELOW, Boreower accer:s nnd agrees to the terms and covenants contgined in this Security Insirument and in any
Rider executed by Borrower and recorded wizi 1t

Witnesses:

- // -Witness “Witness
LW “{Beal) v/ (Seal)
-Bormower -Borrower
State of ILLINOES
County of

This instrument was acknowledged before me on Gﬂ /(,,/‘2 ’3 /a / — ~(date)

by Michael Boone (name/s of person/s).

KEL| GRLDEN Q G ,-..

Sesl Qs
Natary Punb:?: ms;;: of linats I (Slgnaturc of Notary Public)

(S _i],.. ¢ommission Expiras Apr 13, 2025

1

- - el

Laoan originator {Organization): TLAA, FSB; NMLS #: 399805
Loan originator (Individeal): Ayaz Moin; NMLS #: 383818
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EXHIBIT A
Order No.:  CH21021144

For APN/Parcel ID{s): 20-11-308-062-1067
For Tax Map 1D({s): 20-11-308-062-1067

PARCEL 1: UNIT NO. 419 IN THE RENAISSANCE PLACE AT HYDE PARK CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF LOTS
IN RENAIFoAMCE PLACE HYDE PARK SUBDIVISION BEING A SUBDIVISION IN EGANDALE, A
SUBDIVISIONOF THE EAST 118 ACRES OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP
38 NORTH, RANGCE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS ExH'2IT “C" TO THE BECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER OX)198447, AS AMENDED AND SUPPLEMENTED FROM TIME TO TIME,
TOGETHER WITH ITS JMoVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL
IN COOK COUNTY, ILLINCAS.

PARCEL 2: EXCLUSIVE RIGHT TO 'JSE PARKING SPACE 96C, WHICH PARKING SPACE 1S
DELINEATED ON THE SURVEY AT1ACAHZD AS EXHIBIT "C" TO THE COMMUNITY DECLARATION
FOR RENAISSANCE PLACE AT HYDE Fe&K RECORDED AS DOCUMENT NUMBER 00093918, AS
AMENDED AND SUPPLEMENTED FROM 7i%‘€ TO TIME.

PARCEL 3: EASEMENTS FOR THE BENEFIT OF PARCEL 1 AND 2 FOR INGRESS AND EGRESS
AS SET FORTH IN THE CONDOMINIUM DECLARATION AND COMMUNITY DECLARATION, FOR
RENAISSANCE PLACE AT HYDE PARK RECORDED AS DUCUMENT NUMBER 00038916, AS
AMENDED AND SUPPLEMENTED FROM TIME TO TIME, AN IN THE DECLARATION OF
CONDOMINIUM OWNERSHIP FOR RENAISSANCE PLACE AT HYGE PARK CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 00029447, AS AMENDED ANL> SUPPLEMENTED FROM
TIME TO TIME.
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Loap Number: 177 /639069
MIN: 100063420004066215

CONDOMINIUM RIDER

THIS CONDOMINIUM RLOZR 15 made this 23rd day of June, 2021, and is incorporated info and
shall be deemed fo amend and supplerent the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to

TIAA, FSB

(the “Lender”) of the same date and covering the Prcpetty described in the Security Instrument and located
at:

5200 S Ellis Ave UniZ41)
Chicago, ILLINOIS §067.5

(Property Address}

The Property includes a unit in, together with an urdivided inters in the commen elements of, a
condominium project known as:

Renaissance Place at Hyde Park Condominium
{Name of Condominium Project}

(the “Condominium Project™). If the owners association or other entity which acts for the Coadomininm
Project (the “Owners Association™) holds title to properfy for the benefit or use of its ewhers or
shareholders, the Property alse includes Borrower’s interest in the Owners Association and the uses,
praceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Secutity
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM REDER-Single Famfy- Form 3140 1/01
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A, Condominium Obligations, Botrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or
any other dpcument which creates the Condominium Project; (i1) by-laws; (ifi) code of regulations; and (iv}
other equivaleat documents. Borrower shall prompily pay, when due, all dues and assessments imposed
pursuant tewe-Constituent Documents,

B. Property Yasurance. So long as the Owners Association maintains, with a generally accepted
insurance cartier,’a “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against logs Uy fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not iimiter to, earthquakss and floods, from which Lender requires insurance, then:
(i) Lender waives the provision i Scetion 3 for the Periodic Payment to Leader of the yearly premium
installments for property insurance or. s Property; and (ii) Borrower’s obligation under Section 5 to
maintain property insurance coverage o the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Assovinrion policy.

What Lender requires as a condition of tiis waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of iy lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance pracseds in Heu of restoration or repair following a
loss to the Property, whether 1o the unit or to common eiesseats, any proceeds payable to Bomrower are
herehy assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower

C. Public Liability Insuranee. Borrower shall take such acfiens «s runy be reascnable to insure that
the Owners Assaciation maintains a public liability insurance policy acesgtable in form, amount, and
extent of coverage to Lender.

D. Condemuation, The proceeds of any award or claim for damages, direct or conreyuential, payable
to Borrower in connection with any condemnation ot other taking of all or any part of the Proporty, whether
of the unit or of the common elements, or for any conveyance in lien of condemnation, are heteiry assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by tae Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or conseat to: (i) the abandonment or termination
of the Condominium Project, except for abandonment or termination required by law in the case of
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substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Idocuments if the provision is for the
express benefit of Lender; (jii} termination of professional menagement end assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of rendering the
public liabilitv insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedics, If Borrower dees not pay condominium dues and assessments when due, then Lender
may pay ihem. £ny #mounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounis #holl bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upor: potice from Lender to Borrower requesting paymeat.

BY SIGNII'JG BE;L@W/‘) Bewnweir accepts and agrees to the ferms and covenants contained in this

7 (Seal) | {Seal)
-Borrowre -Borrower
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